CONGRESS AND THE CURRENCY.

Tne fallure of the Becretary of the Treasury
to securs more than $18,000,000 out of the
405,000,000 Government bouds which he
offerad to buy during the month of November,
atid the sxtansion until the 2% of this month
of his affer tor the remaining 87,000,000, prove
not so much that barrowers would not be glnd
of an additional supply of money as that ths
honds are hald by ownors who are not eagor to
stirrender them. The $20000,000 thus far
rolenand by the Treasury purchases has lows
arod Interest rates a trifle, but has not stimue
lnted stook speenlation to any apprecinhle ax-
tont.  Tha reports. mors or less authentie,
that the Baltimore and Ohlo Railroad had
panscd Into the confrol of eapitalista friendly
tu the Pennsrlvania and to the New Yark Cens
tra! Rallrsad sompanies put up somewhat
the pricos of the stocks Immadintely conserned,
hut, on the other hand, tha collapse of what
prom (st ta be a lively apeculation in United
Bintes Loathar common was deprossing, na
was nlno the fallure of the sxpeotod end of the
war betweon the cily @ns companios. Alto-
gothor, the stock market may bo described ns
walting for something to happen to send It
eithar up or down, and which way it will go
nobody teels sure. The ralaing of the Bank of
Fogland's rate :l discount on Thursday to 8
por cont. passed almost unnoticed, showing
how greatly the country’s relative Goaneclal
wtrength haxs inoreased ainoe the deys when the
London money markot ruled ours,

I'his seasnlon of Congresa, alao, which begins
to-diy, does not axelte the apprehension of
finanelnl disturbanes whish usunily attends
the delibarations of that body. It in nuthoris
tatively announoed that the tariff will not he
tonched, and any amoniments that may be
offarad to tho internal revenue lawas will be
animportant, The policy to be pursued In
regnrd to our nawly acquired forelgn possoa-
alons will no doubt arouse ¢arnest and pro-
tracted debata, but It does not Involve any
matters of flaanss, The currency quastion
will prabably be tha irst sabjest of dissussion,
bt whataver may he the rasult, It sertalnly
will not dlstueh the axisting standard of value,
bt rather reaMym it Any addition made to
the valime of bank eurrency will have a favor-
able afMect on prises, If It huve any at all

The tiveralty ol aplnlon In regard to the
ehangos nesded In our eurrency systom is mans
itosiad in the varlety of measures relating to
the subjest likaly to be submittad to Congross.
A'rsady, one proposed bill has bien published,
namaely, that prepared hy o committes Ap-
nolated for the purpose, last spring, by s oau-
eus a! the Republican members of the new
House of Hepresentatives: and the Bonale
Finanea Committes has another bill for
the oansidaration of the Bepate, The Prealdent
will expound h's views In his message, and
Becretary Giige will do thesame In his annual
revort, In addition. the Comptroller of the
Currency hag (deas which he has embodied In
a doeumant already before the oublie. Whether
out of all this material a compromise
mensure san he onnatructed which will be
satisfactory both to Congress and to the coun-
tey is, us yet, doubtful.

In the bill proposed by the House cnuocus
eommittos there is much to show that it is not
the work of asingle dominant mind, but a som«
posite of divergent |deas imperfectly harmo-
nized and even conflioting with one another.
An expert in literary criticlsm. lika the scholars
who have dissected the Hible and assigned
tn its various authors the !ragments contri-
buted by each une, coull easily do the sama
with this production. One member of tha com-
mittoa has evidently insisted upon one clauss,
and anothar upou anather, and there has heen
no final revision by a hand competent to coms-
blne the discordant slements into a workman-
liks whole. Bhould the bill be pusssd in Its
present shape. Cougress would wspeodily be
ealled upon to amend it. 8o as to upluin ita
meaning and r ile Its dinerep

To this sams diversity of views and lack of &
aingle controlllog head smong the membaers of
the committes |8 alan to be attributed thelr
fallure to uadertake more than & patehing up
ol nap currenoy systam lustead ol thoroughly
revising und simplifying it. At presant the
country has for Ita ecirculating medium:
1. Gold ecoin; 2. Treasury certificates for doe
poaits of gold coin: 3. Btandard silver dollars;
4. Treasury certilleates for deposits of silver
dollara; 5. Government notes Issued under
netn passed during the colvil war: 5 Cortifls
oaten of daposit of the same : 7. Treasury notes
Issued under the Act of July 14, 1490 B Na-
tional bunk notes for which national banks are
primarily liable; 1. Mational bank notes, pay-
ment of which has Leen assumed by the Gov-
srmmment; and 10. Frastlonal silver and minor
eolns.  All this money could as easily as not ba
reduced to three classes: 1. Gold coln 2 Gove
ernnmient notes; and 3, Sliver dollars aua frae-
tions of a dollag and minor colns.

The seven superduocus varietiss of money
witieh could ba suppressed originated in exis
gencies and under oouditions which have since
pissod wway, and are no lenger operative. For
sxample, the prastios ol recsiviom gold coin on
siirage Ly the Government sad tha |ssus
neninat it of certifloates whiey are virtually
wiarshouss recelpts, like receaipts lor grain or
votton or any other kind of merechandiso, grow
out ol o desire both to Increass the vislble
stock of gold In the Treasury nand to furnish
storaga necommodation to banks and deulers
in gold who had not the necessary conven-
fencea themaelves for Leeplog It salely, It Ia
true, that this enrichment of the TreAsury
was imagioary, since the mold never ceaned
to helong to those who deposited it, and
econld not honorably Lo used by thoe Gove
ernment; but it made a good showing In
the Treasury meeounts nnd  strengthensd
pablic coufldence In the nntlon's resources
Now, ths 'Treamury has plenty of gold
of Its own: the Clearing Houss hns ample
vault roomi gold ealn ls not bought and
rold by dealors, exvept on the rare occusions
when the banks suspend payment. as they did
in 1805 and 1HKL, and sinen the fear of fres
silver colnuge has disappearsd, the ordinary
Government notes are as good as @old. The
Issue of certificates of deporit af Government
notes s equally unnecessary. The stundird
nilver Jolior and the sllver gertificates have no
valus as curroncy exeert what (s given them
br thalr recelvability tor publle dues and they
could sdvaniageously be replaced by Governs
went notos, leaving the silver to be sold for
wolil and the Treasury reserve replenished with
the proceeds. A certaln number of siiver dol-
Jars would, uo doubt, still elroulate. as the sil-
vor linlves nand quartars do,” but they should
taks rank with thoss freotlons and oot be n
legnl tendor for more than 810, The Treasury
notes Issued nnder the Aet of July 14, 1810,
might ns well be axohanged for plaln Govern-

ment notes and eancolled, aud the siiver for |

which they weras Issusd nold.

It is too soon to hope for the compiste subs
stitution of (hovernment notes for bank noles,
but It ought to be made, and the soaner the
botter.  The Idea that the businesa of
creating paper monsy differs in anry respeoct
frow that of ealnmg metal, and that while the
making of coin in the exclusive function of the
Goverument, the fabrication of paner money to
Kerva the purpose of ool may safely be left to
private oitizens, s derived (rom the long
tolvration of an abuse whioh never should have
beny permitted to take root. As Mr. Oladstone
st in Parliwment more thap thirty years ago
when the note Issues of the Bunk of Bogland
wors under diseussion: “The whole busineas of
1asun s the bualness of the State, and where that
function is exercised by nuy body other than
the Btats, It must be eonsidored as exerolsed
Ly delegation only. The wrofit ol lesues Le-
lonue to the Htats, and, what js more lmportant
than the prollt, the responaibllity of lsaue also
belongs to the Btate.” Under oar natlonal
bank systam the responslbility ol bank lesues
rests upon the nation, while the banks take all
tha profit on them, This is an absurdity which
whould be ended without delay.

[t Is, however, too much to expeot that the
picsent Congress will take this enlightennsd
viaw of the matter, Whatever it does will
probably be in the direction proposed by the
House esusus commitioe, ol enlarging the
power of the national banks to lssue notes and
of allowing all the other varieties of paper
monsy te romaln. A sreat ado is made over
re-enacting the provisions of the Mint Act of

1673, establtehing gold as the standardof value,
s II they will aequire additional valldity by bes
Ing repeated in different and less asclentifie
words:but It s without resson. The conntry
has had In effect the gold standard sxelusively
Alnoe 1834, and by law since 1873, It itisioany
ronl peril from the existencs of the standard
sliver dollars, that peril can best be removed
by calling in these doliars nnd issulng (o thelr
pince Government potea Theo, nothing but
wold eoln belog In existrnos, nothing but gold
00ln could be used |n redesming the notes, and
the bugbear of allver payments would vanish,
Although the reform hers suggested cane
not be hoped for immadiately, efforta should at
once ba made to obtain It and be kept up uptil
they nuoeeed, The vaiue of such efforts and
the fraltfulness of the discossion to which they
#tive rise nre demonstrated by the ovents of
past years, The so-called gresnbask crare, or
mania for the lssue of an unlimited volume of
Irrodesmable flat papsr money, died out under
the influence of an enlightenad yablle apinion :
the demand for the free and unlimited colnage
of the depreeiated sllver doliar la slowly under-
golng the same fate, and that for the subatl.
tution of bank notes (n place of notes lasund by
the Government has given piage to the more
moderate one for only an enlargod ianue of the
bank notes, side by side with thoss of the
Uovarnment, Aa the disoussion goss on, It
will gradually make more and more alear to
the public mind that there can be no hall-way
betweon Government paper money and bank
paper money, Une orthe other mustdisappear,
and which It shall be no reasonable donbt ex-
Ists. Between (iovernment notes and bank
notes securad only by bank asseta, thers Is tha
sama difference os thare s between CGovern.
ment bonds and the promises of individualeand
corporations: and betwean bank notes secursd
by Government bonds and notes which are vir-
tually nothing but Governmant bonda not draw-
ing Interest, thn only difference is that the
natlon pays Interest on the one and does not
pay It on the other. This difference must niti-
mately be wiped out. llank currency must go;
the only question i, how soon It ahall g,
Marrnew Mansmart.

FINANCIAL AND COMMERCIAL,

New York stnek Exchange—bnalen and Range
of Prices on Necurities Dealt In Dur
Ing the Weok Ending December @, 1800,
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(Financial and Commereal soniinued on cighth page.

Financiul,

RICHARD V. HARNETT & 00,

AUCTION BALE

STOCKS AND BONDS

Tuesday, Dec. 5, 1888, at 12:30 P. M,,

al the Now York Heal Estats Balesrocins,
111 Droadway.
For asconut of whom 1t niay consern,
L l‘un- 4, timaun  Lithographing Co.

20y
bk
0N
Lt
704
44
B8%
142
12%
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o
1038
118

dlls
1]
103
118
404
18
bR
T

e $100
lﬂﬂahnu Amariean firocery Co, 2d pnftrnd 8100
100 8 u-s nk of G ree, $100 each,
200 . llﬂ ih i Wegimental Tube Wire Gnn to,

i earh fnmlmnn Cartfirats,
l.dm st Auetioneer.’, T1and 13 Liberty 1.

GUARANTEE
ANDTRUST COMPANY.

146 Broadway, 176 Hemsen 8t
New Yo.x. Brooklyn,

Offers its servioss for the safe keoping
and judicious management of trust
funds.

This Company is the largest londer on
mortgage in the State, and can, therefore,
render invaluable service to those who
wish to invest in good mortgages,

Receives money on deposit at current
rates of Intercnt, issuing its Certificates of
Daposit therofor.

The Company ncts as Executor, Guar-
| dian, Committee, Trustee, Receiver, No-
gistrar, or Tranafer Agent,

CLARENCE H KFLSTY, Presldent
FRANK BAILEY, ViesFresllent.
EDWARD O. STANLEY, Treasurer
CLINTON D DURDIOK, Secretary.
JOUN W BHEPFARD, Awa't Treas.
J. WRAY CLEVELAND, asa't Bac'y,
EDWARD E. S8PRAGUE, Bollettor

TRUSTEES.
George (. Willlnma, Jobe M. Kennedy,
Alemander . Orr, Willlam M, lugrahiam,
Angustus 1, Juilliord, Clatles A Pesbuty, jz,,
Ellba Woot, Woadlniry Langdoen,
Chaties N, llrown, damen 1), Lynoh,
Louts Windwmuller, Hobert (ilyphant,
Jotin Jaeoh Astor, Martin Janat,
Jullen T, Davies, Benjamin 1 Ficks,
Churles 11, Henderiop, Wilitam J. Easton,
Frodecick Potter, Josn Iy Mieke,
Charhos Rirhatdson, Uharles Matlark,
Eilis D WA, Clarenee M, Keloey,

Frank Dalley,

Mortgage Investors
enn secure choleo mortgages and abisolute
safety of principal and Intereat by purelns
Ingr the guarantped mortgages of thin com.
pany. A large number always on hand for
Imwedlato sale, saving Investors loss of in.
teveat by dulny.

BoND:# MORTGAGE GUARANTEE (0

146 Broadway, 175 Remsen S,

New York. Brookiyn,
CAPITAL & SURPLUS, $1,500000.
| PHIEC TOLL
Gw o rae 00 ml!ulaau Willias M. Ingvnbliam,
Alianiider L C Jdohin 4. T (vuer
davul H, B I:ll‘l Willinm L mm..
o duin W steriing, Jumes D, Ly e
| Henjamin D lll- {'TH

Tlavies,

Chinrles | HgnAskson,
Ohar an 5, tliml

Froderiek P vlis Upanpheld,
Samuel V. Friomau. Woday €, N,
Pllis I, Wl III\O i .
WILLIAM I I811AM !I'H'\ 1 Ws
osld=nk [ i‘nnllqnl.

T LARENOT !! lﬂ‘!f‘l’. 2 Yie l' v

ll-\l.ll\l WhLT.?

FRANK DAILEY,
relary. l‘i- seiiter,

Baoe

Denver Gas & Electric

SHOURITIEIS

Danlt .

WOOoD & HAVEMEYER,

30 Broad St.

TELEPHONE 1008 HIROAD,

LOCOMOTIVES.

HMOND VIRGINIA,
[ RIMPLE 01 COMPOU D LOCOMOTIVES TOTHELIL
UWN DEsIGNS uu TO BPEUIFICATIONS.
| Moderuly rquinped sho
&unnul cRpAC
Terms mude antisforiory,
Uarrespondonce sollvited,

Hukinl & Bells,

Certified Public Accountants,
NO. U0 RROAD 8T, NEW YURN,

r B00 locomotlves.

97l

Capital & Surplus, $5,000,000,

1244 |
134% 134k,

Richmond Locomofive and Machine Works, '

DECEM'BER 4, 18909. X

L

To Investors

Executors
Trustees
Guardians

——— e e e e ———

Financial,

PP ———

47 Net

Free from Taxation

Until further notice, we are prepared to negotiate

contracts with one of the

4 per cent, net (free from

largest and strongest

Life Insurance Companies in New York to pay

tax), commencing twelve

months from date of deposit, to continue annually

during life of person insured (no medical examination

required), and the same annual income to continue for
twenty years after death, Principal sum™ then re-
paid, or at death to return principal* Those

seeking a safe, sure, posi

tive investment, with all

doubtful risk and business venture eliminated, will

be well paid to investigate our offer.
For full particulars, call upon or address (men

tion sum desired for investment),

Y. R. SCHENCK COMPANY, 160 Broadway, N.Y.
O M X, o>, BRSSP -2

*less a small premium
charge.

=
=

NorthAweriran
Grust Company

100 BROADWAY, NEW YORK.

CAPITAL......... $2,000,000
SURPLUS ... 1,000,000

Fisoal Agent for the United

States fu Cuba.

u.%ﬁ;,.‘;ﬂ‘ff.'ﬁ'}m!’.'i!“'n’."
k., A

ar w-y 5
;r'.i:f'.uf'-i.h?;i. .n»"ﬁ%‘ﬁ‘&‘&.

s
h 1 at 't
font merien; aod
' rampt atteotlon to the eollection a””‘:lu.
management of estates, special payments, ¢

those rountries, il
OFFICERS.

Alvah Trowbridge - . ....President

Heman Dowd . Vi ‘Viu-l’mﬂml

Stanley L. Conkim Lioe s Secretary

Francis C .+ Assistant Secretary
DIREC'I'OR!.

Alvah Trowbridge, Luls Suarez Galban,

John G. Carlisle.
Charlton T, Lewls,

Henry P, Shoemaker,
Roland R. Conkiin,

Samusl M. Jarvis, Wager Swayne,
James B, Dl James §. Kukn,
Hugh Kelly, Arnold Marous,
Charles W. Drake, Stanloy L. Conklin.
Heman Dowd, Archer Brown,

Flatcher S. Heath, L Carbajal,

Marqgues d¢ Ploardel Rio,

THE AUDIT COMPANY

OF NEW YORK,
Equitable Building, 120 Broadway,

Acting President,
AUGUAT BELMONT

Viee Prealdant,
WILLIAM A, NASH
Mansger, Chbef Consulting Awditor,
THOMAS L. uHREESE FTEPUHEN LITTLR
Canmlting Englueers.
WM. RARCLAY PARSOXNS, F A PEARSQON,
FORD, DACON & DAVIA
Hecretary at] Treasnrer,

EDWARD T, PRERINK
MUEoTons,

AT Cassatt,

Marcolius Hartlor,

Charles R Flint,

George Coppell,

August Belmont,

Fredorie I* iileott,

Jnmos Btillmnan.,

Wiilllnm A, Nash,

Tosoph #. Aucrbash, i B. M. Harvey, |

Grorge i ilaven, John I Waterbury,
Gnorge W. Young.

ADVIAONY COMMITTEE OF STOCKHULDERS,

W. Hayard Cotting. T Jefferson Coolidge.ir.
Waiter (3, Oakman, Charles 8, Fa'lrehild,
A D Juilliard, tinstay E. Kiwsnl,
Henry W, Poor. Tsnae N, Sollgman,
Louis Fitegerald, E. Ik Chapman.

'I'Ila AudiCompany ssaminss and reparis upon the

secony bt and fuaticial contition of enrporations, 6o
partnershiops and individuals and exaniines nud i1 B
ynrts upon s physinal o mlllhun ol iwlroad, man-
nfacturing and nther propective,

Iin serviges afe of valtue to inves'ors, foaucial in
titntious, Lorrowars of woney, dirva of corpiira:
tone, amerchnts, firms and porchasors of proper
ties.

THE STATE TRUSTCO

Avrts as Trustee, Regletrar, Traysfer and
Flarnl Agent of Corparations, nnd as Exeon.
tor, Adminkstrator, Tr
Commiiten of Estar “
Court aud Trust Fands. Tnkes tull churgs
of Real and Perannal Estates. loterost al-
Towed on deposiia,

WALTER & JOHNATON, Prostdent.
WILLIAM A, NASIL ),

HENRY M. ¢00g, | Vice-Prosidonts
H. M. FUANCIS, Rocretnry amil U'reasarer.
I B BEKNY, Trust OMeer.

TRUSTEES,
{l'm’? H. Conl, Georee l-lltfr Peabily,
Edward 11 Clack Forrast kur,
Jouk B, Fibwedt, Willia ‘- l'a !n
Joseph N. Hallock, Thomus t, Kyan,
Walier B, Julm-hm ¥Fliho Root,
Andrew Mills, H. A.C Miith,
n H.H Veorlanid,
William %, W hitoey,
Willtaiu A, W'Imnlm-h
PoA B Widener

MANHATTAN TRVST
CoMPANY.

WALL STREET, Corner NASSAL,
NEW YORK.

Capital & Surplus, - $1,5600,000

OFFILENA,
JOHY 7. WATERBURY, Preal snte
JOHN KLLN, et
AMO3 T. PRENCE i‘”‘ Prosidesis
CHARLEG H. EMITU, Gecrotary.

cKERBOg
q.“ TRUST cok‘"o

o34 FLITTIL AVE, COR. 27TH BT,
;mm(-n OrricK, 01 SROADWAY,
CATITAL oo ovanssore s se s BLONGLO00,00
Legal Depesltore f3: Brato, City and Court Moneys.
INTEREST ALINWED ON TINE DEPOCITS,
Separate De;ntoocs! wothepeelal factlities for Ladies,
(fheeks Drawn riay Lo casbed o* cit'ier efice.
Takes entire charge of Baal Ectate, Lortzages, et

CHATLES T DANNEY. Prealdent.
FREIVE L, BELURIDGE. 1ot Viee-Presidont,
JOBERIT T BROWN, 24 Vico Prealdent,
At.ﬂltll B MACLAY, Hee. nvd Trean,
EU'K GORE KING, Am't Sec, & Arv't, Tress,
u: LiAM m HANDALL,  Trust  OBecrs

i
.

W. NUKTH DUANE, Trearmren 1 -

TRUST

THE TRUST . CO.
OF AMERICA,

149 BROADWAY,

(Northwest Corner Liberiy 8t.)

CAPITAL . $2,600,000
SURPLUS . $2,500,000

Allows lnterest on Daily Balances,
subject to cheque through the New York
Clearing House or payable at sight, and on
Certificates of Deposit,

Acta an Trustee, Recolver, Commlittee, Ex-
erciinr, Guardlan, Administrator, Assignoe,
Regiatrar and Tranefer and Fiscal Agpaut,

In a legal depcuitory for Court and Trust
Funds.

Loans Money on Bond and Morigage.

Bpecial attention glven to the management
of real estate and the collection and remit-
tance of rents.

Carefully selected pecurities for lovert-
ment always on hand,

Transacts a General Banking Business.

OFFICERS:
ASHREL P, FITCIL. WM, BARBOLR,
¥ Vresident. Vice-Vresident.
WM. 0. LEUPP, H. 8, MANNING,
Viec=I'resldent. Vice-President,
LAW III‘.‘I:‘I' 0. MURRAY,
rusti OfMeer,
RAYMOXND J. CHATRY, Secretary.
THOMAR C, CLARKI, Jr,, Anst, Sec'y,
ALBERT L, BANISTER, Treasurer.
W, HUNT HALL, Anat, Treasurer,

RRDRL P l.ull 'I‘UI!II
; uu lu fml"n. "NT“ ’”l! """i
1NN Y B MASNING, HE DM D.
F._LJ\.NA “?.b.l..lull:i ll EMAN
RN T RICKE, ¢ L 0 nsns
UHAR ¥V CUTLER £ O.T. P Iy,
MERSON MeMILLIN, WILLARD ]
el TR, *.'.r-h,
R
NELF FREFMAN. 5 <‘ ls Lﬁ'—a‘

Produce Exchange
Trust Company.

STANDARD OIL BUILDING,
M BROADWAY, NEW YORK CI1TY,

Capital, - - - - - - $2,500,000
Surplus and Undivided Profits, $2,630,334

Bolleits the accounts of Merchaats, Corparaticns,
Extates and Naoks,

PAYS INTERENT ON BALANCES,

Is designated by the Bankiog Department us a
legal depositary for Saviogs Liaoks, State Bapks,
and Bankers; and (s a depositary for funds of the
City and State of New York,

Lends money on approved collateral : acts ax
Trustee, Hegistrar, aod Transfer Agoot, and
meeepta all Trust Company business,

TURNER A. BEALL, President,

EDWIN GOULD,

THOMAS A, MelNTYRE, . Viee

8. D. SCUDDER, | Presidents,

. L. CHAMBERLAINE, Sec'y & Treas.

WILLIAM M. LAWS, Asst.Sco'y & Treas,
TNURTrRS:

Charles I, Armatroog, Heory A, MeGes,

Amzi L, Burber, W Willls Merelil,
Frapk Dralosrd, J. WO Middeadorf,
Tutper A. Neall, Edward A, Maber,
George I Hldwell, K. D, Bruddler,

Charies A, Deshon, dube AL Shibtey,

A, Goopel, Jobn P. Truesdell,
Edwia Gould, . M. Warper,

H. Ireine Keyser, Joha Hkeltoa Willlaws,
Edward L. Ladow, KV 0. Young,

Thowas A, Mclatyre,

CITY TRUST €O

OF NEW YORMN.
36 WALLSTREETY
CRBPITRL:iieisrsiriisrys
ihatirely fnvested 1o City of New York Boouds)
SURPLUS.... .+ $1,000,000
Allows Interest on Daily Balances.
Bubject to check, payablo at sight or
through the New York Clearing-bouse and
on Certificates of Deposit,

Acts as Fiscal and Transfer Agent; Registrarof
Stucks and Bonds, Trustes tor Corporation Morts
’n'“ Oulrdllnhﬁxmlaﬂ Administrator, ln-

LCommiites; Recoiver; Assignes, elc,
Loans Money on Bonds and Mortgage.
LEAVELLENS' LETTERS OF Jiikbul
Transacts a Geperal Booking Busincss

OFFICERS 1
“ nnn l 1 nlu\ lh-ululvnl

........

a Hl'lur few=lirexident,
H GIE R, "0" ¥d Viceslres'o
AWEHE I TEMILY, NSocrewary.
WALTER W, LEE, Anst. Coretnry
DIRECTORS
oha D, Crimm.os, vty U l[u!rmn,ﬂr
N, JE Lerace, P-Ihllon It. Qhepuan,
Wi, 1. Gelshenon, eler Lhuelgus
n:hH Man (e, W lvo
amen M e velt, Charlen urnes,
Fugulr hally W Halls, 31,
imirge ll Hheldos, Harnar H. Ahanley,
LA # Tihhe mank R, Lawrence,
Aw P‘\rllnla.'l “smnu Il" A ng.
dward Ejre, wsiier WA,
Jas, Roes Curran.

METROPOLITAN
COMPANY

GF TIHE CITY OF XNEW YOLRK,

Y JHYY MM | 4
f.?!'!ff:" ‘E wl m:ﬂ-. A7 nad 40 Wall s,
BUAYTUN 1y K,
FIEDY TR & D TAPPES, v
BEVELL Y Viarah, Bariviar
UERTRM CRUGER, Asst. Sro,
THUSL L~
Mo vls b obvsigy, i, 0, Mills,
Brnidley vt Feed's 1y, 1
PO Y | . o B Hunhiudtoun
Awnri I bruiiley Mn
Eoliert llm feher {( 11
Hdapn Jaln, o, Iluunul
\tm L un

Etehimoal llmlnuur. al,
| Tho l‘lrllrr Woairen,

oo,
n bIll-m Nmith,

" r ",
wunl =LiMmions,
M

'an‘-

-$1,000,000 4

@}"IS’NIAL

TRvST(@MPANY,

ST.PAVL BVILDING,
222 BRPADWAY, NEW YORK.!

CAPITAL AND SURPLUS, $1500.000.

Transacts a General Trust and
Banking Business.

Allows Interest on Daily Balances,

Subject to check, payable at slght oF
through the New York Clearing-houss
and on Certificates of Deposit.

OFFICERS:
JOMN E. NORNE, Presdent,

RICITARD DELAFIELD,
conp MEYER, Vice Presidenta.
JAMES W, TAIPIN,
ARPAD B OROSSMANN, Treasurer,
EDMUND L. JUDSON, Hecretary.
PHILIP 8, BABCOCK, Trast OMecess

TRUSTEES:

He 0, Havemayer, Cord Meyeor
Lt IDSes.

wel] M. Palmer, m. T.
John E, Borne, Henry N. Whitsey,
Michard Delatdeld, Theo, W. Myers,
Dantel O'Day, L. C.
Percival Kihne, Onl-mlnlq
Frank Curtles, Jehn 8. Dieherson,
Vernon M. -la- W, Tappln
Seth M, Milliken, Geo, W, hu‘.

United States
SMortysge & runst o

69 CEDAR STREET, NEW YORK.

CAPITAL ovvusnsonnneness s $5,000000
BURPLUS .. oouesesisesss 08,000,000

BANKING, TRUST,
MORTGAGE, AND FOREIGN
DEPARTMENTS.
| Interest allowed on Deposita subject to cheolk,

- Legal Depositary for Gourt and Trust Funds,
| OFFICERS,
| GEORGE W. YOUNG....0..ievrvin,nnns Preatdent

LUTHER KOUNTEE.....coivnviies Viee-President
JAMER TIMPBON, .. coovnncniss 24 Viee-President
coREaN s 34 Viee-Presidest
conen s Treasores

ARTHUR TURNBULL
CLARE WILLIAMS . ..ooiivnviay
WILLIAM P. ELLIOTT......
RICHARD M, HURD...,....
OALVERT BOEWER.. ... .....

| ALEXANDER PHILLIPA. .. ... Iltll For'a Depd

F DIRECTORS.
| Samuoel D. Baboock,
| Wm H. Baldwin, Jr, Gustay B, Klmel,

Fredorick O, Barton, Lather Kountse,

L. Ledyard Blatr, Charlton T. Lewis,

Dumont (larke, Ricbard A. MeOurdy,
| Charies D, Dickey, Theodore Morford,

| Willlam P, [ison, liobert Olyphant,

| Robert A. Grancles, Charles M, Pratt,
Q. G. Hawen, Jr , James Timpeon,
Charles R. Headervon, Eben B. Thomas,

gmm m Broers,

e e e r——

UGovernment Anp
Munici Eal Bonds

BOUAQHT AND SO

Also FIRST MORTGAGE bondsof esianbe
lished Steam and lu-oct Rallways.

R T R

N. W. HARRIS & CO.,

BINANSAUST, t::::‘.‘flt"‘-n.ﬂa Bldg.)

Redmond, (s

-u oot
tu u in
Kerr&Co. & "-‘-
| L] ] ul
l BANKER l. : o loans la
Al ‘RN, - ek m
| 41 WALL 8T, N. Y. wurn, @ QO e
niew, nte,
| Mombers bonght um sold om
1 ¥ Y. Mook Rachangs, 0-1.3,“_ N

Higl-Grade lm sstwsnt Sacuritiss.

Listw of onrrent off nt on & vllrﬂiat
I'HILM'I- I I I.{l A uFﬂfﬁmﬁu Ig;
UK KERR

Kounvze Bnomzas

BANKERS,
BrondmayACwarst.  NEW YORK,
Investment Securities.
Fsrelgn Exchange.

Loans made against approved collateral,
Interest nllowed on deposits.

LFTTERS OF CREDIT.

WE MAKE

\ 'll‘l.(‘lll.-'l'l’ or

BANK & TRUST CO.
STOCKS.

P. J. GOODHART & CO.,

MEMBELS N, Y. STOUK EXCHANGE,

88 WALL ST, NEW YORK.

10 NASSAU STREET, NEW YORK,

Fisk & Robinson

BANKERS
- Investment Securities

HARVEY KDWARD Fi8l
GRORGF I1. MONINRON,
uumnr Naw \'uri alwk Blebun

L. 0. NORTON & €0,

&3 WALL l'rnll'r, NEW 'mln.
NEW Ynﬁl stw !d!?dll aE.‘

§toc‘u. Grain, on,
| Bonds & Investment Sacﬂritlu

APPLY FOR MARKET LETTER,

'HENRY CLEWS & Co.,
Cwmeuneis WY and iy "u’lf"'l':'x't huol.

Cipders executed I‘artnnﬂmmn nr on margl
fer wb aliowed an oo posibe, sulijoit bo g ml u! I: t
Hatls adn reoveanized & tradecombinations e
Artan Financisl Agrntsfor t'or orstions

. N llnm!l. I e, onllrl aﬂ?mid
| «OF. ;
i m‘r {HIH an‘v Ailk ¥ u l| t-
Pranek Uflex Wil “'ﬁﬂ TH ‘t
N WY, Mere lnl-l'll
e

HAVEH & STOUT

l\l t uuu.r Hl e soklyn,
Harkers and Bro

AL

1 1ian au Stres: Cor nl] St
'-lnnbcﬂ ol
M. Y. Stk Esclisn; N Y. Cotton Esx-
N, .l'. Proaduce Lixe mﬂv (‘hi-aph:dd T

danck LAl
widway, v 1 uulm S,

3

ko

:a:?ﬂ

& LAYt Lerry B,




