THE POWER OF MASSKES OF CAPITAL,

\f{/itary events in South Africa have o ene
gr',,_ ol pulitie attention durlng the week that
the stuchk market has been neglected, The
guccess of tho Dritish  torces, reported on
Phursdny Morning, gave, for a few hours, some
eneouriK ment to huyers, and prices rose a
polnt o1 two all round. Further refloction,
powever, lud to tho eonclusion, which was con-
grmed Ly the news on I'ridav, that the alleged
guorHss Wiks Ulusory, and the stagnation in

deulings 1 sumed it sway. Nothiug but a de-
elsive vietory, either by the Boers or by the
British, Wil chunge thi« state of things for the
petter md unti! such n vietory is galued, thay
matn i thetr present condition,

wiir "
directors of the

fhe cleetion, on Monday, a
jated Gns Company, of throe gentles

(en~

gen L ron fent ws managers not only of rival
Jighting compnnies, Lt also of saveral great
steent ralltoad compaiies o!f this borough and

that of brooklyn, is very justly regurded us an
fmportant event in the industrial historyof this
eity. It1s nosecret that the gas company has
aequired control of the sggregation of electric
and subway companies which owns nearly all
the apparatus for distributing vlectricity in
this torough, apd the rumor, a8 yet uncon-
frmed, that a further consolidation is contem-
plated, which will bring about a virtual union
of all the gos hight companies, and surface
and ¢levated street railroad companies in the
entirn city, has a basis of probability. The
standard Ol Company has long been repre-
pented in tha direction of the Consolldated
Gas Company, and this new acquisition will ex-
tend its suhere of influenes,

At the present market rates the value of the
properties rapresented by the atock, bondas and
Jeases of the several corporations supposed to
bo parties to the expected combination will
pot be far from $400,000,000, This sum makes
by comparison the $10,000,000 capitals of the
National Uity Bank und of the National Bank
of Commerca seem paltry. It rivals the $500,-
000,000 of the Standard Oil Company and the
many other hundreds of millions invested In the
great trunk railroad systems of the country,
ke the New York Central, the Pennsylvania,
the At>hison and the Union Paecifle, and in in-
dustrial corvorations like the Federal Steel
Company. Nor doea this massing of capital
in a few hanls seem to have come to an end.
It {s, apparently, as easy to add hundreds of
millions to hun ireds of millions, and thus to
ereate capitais of thousands of millions, as It
feto add willions to millions. In faet, the
process, llke that of rolling a snowball down
hill, grows easier and swiftar as it goes on,
and, as yet, defles resistance.

Evideutly, mers denunciation of the men en-
gaged fn this business will not avail to check
ft. They are obeying an impulse of industrial
evolution, against which no natural eounter-
acting force oxists, except the limitations of
human abllity. There must be a point, indeed,
peyond which it will be impossible for any one
man or set togo, in managing masses
of capital, as there is u limit to the height of
buildings and the length of suspension bridges,
but it has not yot been reached. This Himit in-
wentive ingenuity and the improvement of me-
chanical appliances have pushed back farther
and farther, and they will continue to do so,
until they cannot push it back any farther. In
the same way, while the telegraph and the tele.
phous have extended the area of territory
over which single minds ecan direct financial,
fndustrial and eommercial operations, the
time must eventually come when the extension
will cease, as well as the endurance of minds
able to manage colossal undertakings.

Legislation, also, has been as futile, hitherto,
as mere denunciation. The original “trusts”
eonsisting of numerous separate corporations,
the stock of which was vested in trustees to se-
eure unanimity of management, have been
broken up, but in their place have come gigan-
tic single corporations which accomplish more
effactively the same results as the trusts did,
and, in popular language, they bear the same
pame. In like manner, the act of Congress
against railroad “pooling” has led to the acqui-
gition by purchase or leass of smaller railroads
bythe companies owning larger oner, as the
recent operations of the New York Central
Railroad Company show. In fact, if all the
schemes pend.ug and proposed should eventu-
ally be consummated, the entire railroad
eystem of the country, from the Atlautic to
the Pacific and from the Gulf of Mexico to the
Lakes, will be ownaed, virtually, by a single
combination of capitalists,

Precisely what the evils are, resulting from
these aggregations of capital, their denouncers
Bave as yot failed tospecify. They cartainly
have not enhanced the prices of gas, of elec.
tricity, of rallroad transportation, or of the
products of industry. All these things, except
whera the demand for them, as in the
case of iron, or of raw material, as in that of
eotton, has increascd faster than the supply,
areselling as low as they aver did, and even
lower. Wages have not been diminished but, on
the contrary. have been nugmented. The only
complaint worthy of noties has come from the
travelling salesmen, or drummers, as they are
callad, whose services have been rendered un-
necessary by the suppression of competition
among theiremployvers. Much as these men
are to be pitied, the world will not stand still
for them, They suffer only as multitudes of
others have suffered from being displaced
through improved manufacturing and dis-
tributing agencies, by which the world is
benefited.

Weare told, however, that we owe our present
fmmunity from oppression by these giant capi-
talists only to their forbeatunce while they
perfect their ofganizations and securs them-
selves against future interference. When they
have fully got the control they are seeking they
will, it {8 said. change their poliey. and proceed
with the work of tyranny and extortion for
which they are preparing themselves. People
who talk in this way neglect facts., Theoppres-
sion of railroad companies can be, as it fre-
quently has been, made impossible by a legisla-
tive fixing of rates of faraand freight. The price
of gas has often been reduced by law in this
Btate and other States, and that of electrieity
and illuminating oil can be deait with in the
same manner if nesd be, Should the price of
refined sugar become exorbitant, Congress has
only to admit the foreign produet duty free to
bring it down, and us to wages, our working-
men’'s unions have shown abunlantly that they
ean easily prevent nndue raductions of them,

Apartalso from the direct control wnich the
peonls, through Congress nnd the State Legis-
latures, may exercise to restrain the power of
masses of capital from working opprossion, the
patural laws of trade and the silent foree of
public opinion are nlso mighty agencies for ac-
complishing the same result. The managers
of great industrial ana finaneial combinations
aro far from being focis. On the contrary, they
have attained thelr prosent positions solely by
reason of thelr superior business abilities,
Now, it is a woll settled axiom, that the higher
the price of any commodity rises, the smaller
is its consumption, that there is such a thing as

killing the goose that lays the golden egg, and
that the consumption of any kind of goods can
be virtuully stopped by askine more for it than
consumers cun afford to pay. Besides, exorbis
tant profits [nspire competition, and, just as
no ruler, pot even the ambitious and unserup-
ulous Napoleon Bonaparte, has, in these mod-
oru times nt least, been able to dominate the
whole world, so, no grent commere.ul or filuan-

of me

ein!  genfus an possibly monopolize all
branchos o' industry. The Standaurd 01l Come
pany i ki ued excelusive control of the sup-
piy of petraleum, but it has to compets with
the producers of other oils aud with the gas
ALd electr eht mpanies, aud, therefore, |
Bells s oont pwooderate price,  Fresh eanital
15 constar! tented in o exeess of the capital
alrendy tnvested, and its awners, in seeking o
profitable vuse foe it eannot, 1 they would,avoid

entering fleils occupind by previous entere
brises, und siriving, by offering the publie bet-
ter terms, to tuke from them theie business
Behind all these considerations there is one,
Which both the possesso s of masses of eapital
and those who fear their power do not suffl
ciently Keep in nund. Property of any kind
Femains the propeity of its owner, not by an
Inwutable law, against which human effort
dashes ftself in vain, but by the consent of
Pecple in general.  Let only this consent be re-
‘Yoked und the possessions of the wealthiest

-

man or set of men would be scattered to the
| winds. At present we content ourselves with
taking by taxation only so much ot our fellow
cltinens’ wealth as we think n just compensa-
tion for the protection we give them In the «ne«
Joyment of the rest; hut conflscation Is merely
taxation carried to the extreme, and can a8
easily be enforcod as any other degree of it,
All that now prevents & resort to it s
| the wideapread desire on the purt of the
[ eommunity @also to  bocome  possessors
ol wealth, and the evident truth that
In order w keep &t when they get
| 1t they must not adopt measurce which, ul-
though they may not now affeet them, may
| hercafter be used to deprive them of thelr
! acqu sitions, Tuke awny from the wass of peo-
ple the hope of themse!ves becoming capitalists
| fn their turn and those now cxisting will huve
"asorry time. Fven as things are ourrich wen,
oonscious that they hold their wealth only by
| sufferance, as it were, strive to conellinte popus
| lar good will by gifts to charitable, educational
| and publie institutions, both in their wills and
[ during their lives, loralike reason, the own.
ors of the great ruilroud, Industrial and bunk-
Ing ocapitals now massing together will be
fearful of provoking popular enmity, and so
far from using their power oppressively may
be counted upon to exhibit a wise discretion
in {tsexercisa. If the truth eould be known it
would probably ba found, that they are much
more alarmed for the safety of their money,
than the demagogues who denounce them are
for the liberties of thaperople. Senator Spragua
of Rhode Island once sail in the Benate chams-
ber. "there is nothing so coward'y as a million
of dollars except two millions,” and his ra.
mark applies with greater force to tens and
hundreds of milllons, MATTHEW MARSHALL.

FINANCIAL AND COMMERCIAL,

New York Stock Exchange—Sales and Range
of Prices on Securities Dealt In Dur-
ing the Week Ending January 27, 1900,

UNITED STATES AND STATE BONDS,

Opm- Hh Low  Clos
Bl Name, g, ot ot, ing.
BT 87e, e, . 1104 110% 110M110%
TOOT Sds, c1007.114% 114% 114 114K
10000 US4nc, 1007 11 4% 114% 114% 114%
200008 401925134 134 135X 138%
20000 U808, 0 ..,113% 113% 113% 113%
s2000VaFd 238 Bb54 €6 B85 B6M

RAILROAD AND OTHER RONDS (IN $1,00048),

Opem- Hyh Low  Clo»
Bades Newe, wg, b b g,
207 Atch adjen, . 8l Bl% 81 ElN
40P Atchgen 4s. .. 1003 101% 1003 100%
83 AdamsExpds. . 104 104% 104 104
10 Aw Tob Serip ..100 100 100 100
64 AnnArbor 48 93 04 0P8 08K
10Am Dk & Imphelld 114 114 114

O7 Austink NW st D5 06Y 054 06

1 Bk7thAventsalld 1190 119 1190
523 B&O 8ka. ... 04N POW 04N P4aN
308D &04s. ..100 100% 100 100%

H10BAOSWAAMS 90 p0'C BOM BOHY
2Buf K PhgnlonllO0N 110% 110 110%
LBur, CREN 1st107% 107% 107% 107%

O Brooklyn RT6s105 105 1047% 1044
OB Elyn WAWSEs, 70 70 70 70
67 WkhynUnElist, 0% 07 06 06w
1BQUCAN85 ..102 102 102 102
1BkiynUnGassllts 1168 116 1186
34 Che&kUcnds . 116% 110% 116% 110%
2R Clak Ogags . B7 7% 07 BT

2Cha& O1st8A 115% 1156% 1156% 115%

5Chs 4008 1011118 118 118 118
33C. BAQ Hdiv
1T R 104 104% 104 104%
17C,BaQén, Nex. 1104 111 1104111
4C,B&QTe .. ...111%111% 111% 111%h
40, B&Qésddiv102 102 102 102
GCCCKStL 4,
StLD 101% 101% 101 101%
B L. C.C&EBLL
gnl 48, 06!y 06Y% 0064 064
6CLLAWHIIst 107 107 107 107
6Clev&Mar44s 110 110 110 110
30 Can 8o 1st, 107 107 107 107
42 Can Bo 24 108 100w 108 10084
B Clic Terml 48 04 04 03 3
3Col & bth Av 16t.123 123 123 123
202 Cen Pac 848 B3Y% B4 HIY B3N
333 CentPac 18t . 100% 101 1004 100%
61 Cot Conl & Ive 103% 102 1034 1034
218 ColBo4s........ 8BS B85 85 B85
1CKET Ist 113% 113% 113% 113%
1CkElencds ...138 1858 188 138
1 CSILANOg38%s100 100 100 100
15 Col Mid 1st 73 73 73 73
112 Col Mid 2.4 C6 06% 606 664
1CCLACCO1st,108 108 108 108
4CkF 18t 14 115 114 115
127 CofGa.cnta, . 90N 00O%W 0O 00
1ChIna&Les 112 112 112 112
3Den&RG1at 102% 102% 102% 102%
36 Den& RGen,. . 99 00N 908N 90
14 Denk RGImpsis104 104 103% 104

10 Det, M&Mlg. 21 21 21 21
14 DetCityGashs . 05 05 95 05
B3FEATHenI o8 106% 107 106% 107

BEl, L &BS1st102 102 102 102
& Erie 18t ex 118 118 118 118
10 Erie cn 18t...... 141% 142 141% 142
59 Erie prior bds 0% 0 00 00M
12 Erieglien 345 . 60% 70 URYy 68%
2 Elgin,J kF 15t 107% 107% 107% 107%

41 V Tenn os 116 1174911644 117%

2 ETenndividns. 1186 115 116 1156
4 EElof NY1stcBel10 110 110 110
16 FAPMPHAG 1068 108 106 108
23F&PMn 1024 102% 102% 102%
10 F& P Mdus 122 122 122 122
43 Ft Worth 1st 744 T3% 73 73
6HGaCk Norlst. 09 41%] 0o 09
516 Gul H&SAMPSe102 1024 102 102%

1 Green Baydeb A, 56% 560 604 066%

@0 Green Bdeb B ™ TN 7% ™
2 GenElecdeb e, 113 113 113 1138
72 Hock V 4l V0% 00% DD O0O%
42 HATCgnldn . 856 B854 B8O EON
1S EWTex 18t100 100 100 100
194 Iron Mt és . 80 81 80O B0%
124 IronMtoe ......111 112 111 1114
1IronMt#ss ..110 110 110 110

10 11 C 8%s, StL A.1003% 100% 100% 100%
1 1NC 8%e, L div.100% 100X 100% 100%
20 Int&GtN1st 1207% 12016 120% 1209
3 Int& GtNad, 60% 60% 60X 60%

16Ind, Nk Ia1st 108 108 108 108
17 lowacCentist .111 114% 111 114
2Inda, D&WIst 106 105 105 106
63 Rhau & Tex 48 P00 BO% 90 90
73 Kan & Tex2s 60 69 684 684
34 Eank Texex s (4 044 94  94%
28 Kentucky C 1st.. D7 07 p7 07
BOKC, P& GIsttr 680 69 0B 6x'4
17 Kauawha & M 4s B0 68 56 BTN
10 Laclede Gastst 110 110 110 110
10L&WBenas 101 101 101 101

lal,nle\'hnru'.‘d.113“‘13“113“1‘3“
30 LakeShoredlss . 110% 110% 1104 110
48 L&Ng4s PRI 0O% Bed PR
1 LoukNgnl., 116 il16 116 1186
QIANEH&ENG111% 111% 111 111%

8LouNCT 5,107 107 107 107
10Lou A NCT4s. BB Bsk ¥8 o8
14L NAKCh st 113 113 113 113
85L E& StLostr 67 68 67 68
94 MetSt R'way os. 110 120 110% 110%
36 Mex Int 45, BR'Y BBW BHEY Brl
P2 Mex C I8t ine 24% 24% 24 24

18 Mex Cen 2d inc. 12 12 12 12
oMA&StL Ist 143% 145 143% 145
eMAStLents 112 1124112 1124
6EMinn & StLRds Dil¢ DEM VB4 DO

27 M WS El of Chi

a8 . D74 0T BTH OTH
AMAETsof 1001.107% 107% 1074 1074

I MorkEs1utTe 142 142 142 142
22 Mo, K& TotTos Dl 93 02 oL
51 Man R'y 48 104 104% 104 1044

8 Mct El 1st 118 115 1156 115

HEMob&O It N 125 125 1256 125
65 Mol & Ohto gul. B3% B8O Baly RS

1 Mich Cen 7o 108X 105% 10=% 108%

87 Mo Facon 1104 117 11694 1164
24 Mo Peol 1st 53, V4 04 va p3
37 Mo Fac T on Pi's BT U7  BIN
10MiI&LSexts 125 1256 1256 1256
23 Nor PacTor 1st 116 118 116 11s
285 NorPprords. 103% 104 104% 104
| 261 NorPacinlis Uti's 07 UOo% gy
10 Norf& W cnéa . Bdd BdW B3N 007
| GUNYGKELH&
l P 4s pIl 2% PuW bow
JONYGAELHSA
¥ oo 10, 106 104 104

1 NJAMidland 1st.116% 110'e 1106% 110%
20 MY &8 gul vd's VO Pl DU
UNJengul oarli7 1l 117% 110
222 NJ Cenwnlos B10% 1204 110 122%
NY& Hariet. . 101% 101% 1014 101%
GNYCentist . 100% 10006 100N 100%
HONY CenBis. ..1090 106 109 109
U NYCen debos  1O7X 1074 107% 107%

H6 NYC, LScolke VBN DU OR'¢C BV
23 NYC.L8col8iesr 90 L) 00w 006K
61 NYO, MCcol i 97 vilh w7 ik

LARA R A

Open High Low  Olop
Nia Name, “g. eal ost, g,
4 Naah & Chat 1at 126 128)¢ 128% 1284

10 Nash &Chatensel 06 106 105 106
NY N
" aohrn't’..“f."w?u 188 1B7% 168
10NYCABtL4s.. 1008 1006k 100 1064
ONWexds.. .. 108% 100 108% 100
1NWgold,e......110 110 110 110
20 NWgoldr .....110 110 110 110
YONWgulakga .. 108% 1084 108% 108%
BTNV, 0OkWrds 105 100% 106 1006k
POOreR & N4« 102 10241014 101%

1 UreS Ltin 120% 120% 120% 120%

1408 Lenns 112 112 112 1124
108 Panaiwn 4'gx, 106 105 1u6 106
B Prohe Comst v, LUON LU7E 106% 1074
10Feo. DAV IstirlU0 100 100 100
S OAE It

div, 1 00 DO By bh'e
20 Peo & Fast 1at, . HU's Su'y BUOW BOe
16 Peo & Eastin ., 20 P 20 Qe
23 Pt Wnlstitr VU 100N DU 100%

130 ¢, Ck Mt L
ehas.merA 115118110
7P C.C ke BtL
dham, ser L1106 11641156 118k
10 Rock Islte. ....140 130 130 180
20 RockIsl gnlés. 108% 108 1056% 100
100 Keadgnlds ... 544 S4N B4 Sak
10 RioG W st 06% 0O 05 P
E8cloVENE4., H0% Vbl Dol Dbk
SMPr&Men 1334 18334 133% 1334
348PofCaleni»8108 108 1054 106
147 Bo Pacds .. H3Y B3Y BRY BLN
1780Pof Ariz1st,. 110% 110% 110% 110%
S28tPaMcondasl 13 114% 113% 114%
A BIPMalstDaox 120N 120 1204 1204
108tP & Maexdn.i04'% 104 104 104%
208 LASFgulus 1225 122 1224 122%
QOBLLAS Fynl 6sl107% 1078 107 % 1074
2 StL&S F ds, BOW BUN BUW 6804
S8PCALSAIstl179 11i% 117h 117
6t Pgnles, SA110% 101' 1103 110%

116%

S5 I Ist HE D el /2% 172X 1 7% 172%
18 P1lH& D3el20 120 120 120

188Pcn7s 166% 1074 166 1674

57 HIP1stCXP.WAL10% 110% 11 1100

65P1tE Md.. 110 110% 110 110%
138 5tLS Wist..... 904 vl P04 OO0M
410B8tL8 W24, 68% ObM4 OB (1.1

P4 BAKAP Istdn., 78 TBs 78 78

108C&Ga tst.....104% 104% 104' 104N
B87RoR'wayBs . .. 1074 1074 1074 107%

18tJokGI2-3-48 B4 84 84 84
188tan R& T 4s... B3 84 B3 54
28 Stan R & Tine,.. 22 22 €l 22
808B&800s..... DN Ok D24 O3k
65 Tex&Pacist /8.113 118 112% 112%

1Tol& O Cen 18t.105% 1056% 106% 1058%

63 Tex& NOcn b8 103 103% 103 103k
127C 1&Rb#s,

Tenu div 100 100 100 109
12TC 1&Res, BA. 100 100 107 107
10TCl&RD,BO

k1t 107 100 107 109
4 Tol, u L & KC
18t tr +.118 116 116 116
312 UnionPacdn ., 104% 104% 1044 104%
6Ulster SD st 50104 104 104 104
11 Wabash 1st 15 1186% 116 11584
20 Wab deb, s A, 83 B4 853 b4

910 Wabdeb,aB .. 874 88% 387k 37h
10 Wab 24 101 101% 100% 101%
10Wab DM dives 2 3] *}"] °2 ]
2WUdeb7s......101% 101% 1018 101X
BWestUncol s 111% 112% 1118 112M

25 WestShorods . 113 113% 113 1134
20 W Shoredsreg 112% 1124 112 112
POWNY & Pagnl. 7TUN 734 T0% 73%
QWNY&Palst 1183 11341183 113%
170WNY&Pafne. 283 20 23% 20
118 Wis C 18t s il 91 P0Ww O0M

7 Wilkes & Eslst .106 105 104% 104%
Total sales of bonde (par value), $11,14 4,000,
BAILWAY AND OTHER SHARES

Opm- High- Low.  Cloy

Sales Name. wmg, ol ('8 ne.
46 Adame Fx.....114 1156 114 114

4610 AmB KW 48y 60 AU 404

2303 AmS &Wp .. b0 901 00 vo
185705 AmBRet ....118 11041144110
150 AmARefp . . 1148 114 1144 1144

1000 Am Tin Plate.. 204 20% 28% 284
747AmT Plate pf Bl% Bl BlY% B8lY
140 Am Spirits Mf. 3% REY KEY 34

6017 Am Ice Co . . 30% 304 364 30K
183 Am leep. ..., 73 73 72% 73
160 Amn Cable . 08 pa 05 N6
%00 Am DisTel.... 32 33y 31 31

4004 A Tod. .....100 101k OBk O0M
20Am Tobp. ...186 186 136 136
240 Ann Arborp. . 44 45 444 46
86 AmExpress. 148 148 147 147

1240 Am Cot Ol 83w 344 334 334
700 Am CotOilp . 02 D4 2% 04

anev Awh, T &8F, 10 20 10 104

61030 Atch, T&SFp 61 GlM b80Y 60

1070 Am Malt, ... 6 8 6 6
600 Am Maltp, ... 38 28 e7 eV

725 Am 8 Hoop. 42 429 42 42
at0 Am 8 Hoopp . 81 Bl B8O 81
1520 Anaconda M . 40 41 30% 3hh
4550 AmBmelt &R, 30 dud 37% B8&Ys
1205 AmSmeltkRp BP4 BO% E&B8 88
BsRAmCars F . 13 13 12% 12y
1242 AmCar & Fp. 60 60% 60 80
1458 Am L Co 144 14k 144 144
1262Am L Cop 65 56 54 B4n
18035 B & O 68% O58% 506% 574
12050 B& O p 75 704 T3M T4M
»e80 BrunswickUo. 14% 16% 14% 1064
176743 Brook RT. . 70% 738 704 714
2745 Bklyn Un Gea. 146 160 1457 1456%
poBuff, R&Pp . 00 100 0o oY
500 Can So 40 40 4ok 40
#00 Can Pac . 93 ©3% 034 034
B850 Chie Con Trao 30'¢ 3P4 30 39
9432 Ch Gt West, .. 13% 13% 13W 13%
1200 Ch Gt Wp A 7TH% TOw THEM T0%
2RLCHGIW P B, 384 414 388 40%
400ChGWAeh . BT BEM 87 BEW
#410 Ches &Onio .. 30 304 20 204
200 Chu & E 111 BRIy BOk BEY B804
1840 Continentsl T, 304 334 314 32
46 Contin'tal Tp BB BOGW Hb6 BRON
1024 ColMidp... .. 23 23% &3 23'¢
140 C, 0, C & StL, BlW 61% 00 60'4

‘anaunul and Commereial comtinued on eighth page.)

) Financial, o
RICHARD V. HARNETT & CO.

Auction Sale

STOCKS AND BONDS

TUESDAY, JAN. 30, 1900, AT 12:30 P. M.

At the New York Real Fastate Salesroom,
Eroadway,

(For account of whom it may concern,)

11,642 shares in pool of 16=,000 shares The Consnli-
Aated Gold Fislds of Mexico, Limited, £1 each
(hypothecated),

10 shares (reriuan-American Real Fstate Title Insur-
ance (o, $100 each

20 shares National Broadway Bank. $25 each,

Lists at Auctioneers’, 71 and 738 Liberty St

WANTED.
Natl. Bank of Commerce
Natl. Union Bank
Natl. Union Bank Rights
Western Nat'l Bank

P. J. Goodhart & Co.,

38 WALL STREET,

NEW YORK CITY.

MANHATTAN TRVST

CoMPANY.
WALL STREE‘.T Corner NASSAU,
N

W YORK.
Capital & Surplus, - $1,500,000
OFFICERS,

'0HN I, WATERBURY, President,

JA“M%)NS %.E!élg}'}HCK :‘ Vios«Presidents.
CHARLES H.MITH, Sec, W.NORTH DUANE, Treas.

DIRECTORS,

Francs 1 Appletow, Juua Keat

Augiast Helmont, Johu Hownrd Latham,
Ho W, Cannon, Ko D Randolph

A J (Cassatt Grant B Sebdey,

R. J Cross, James O Slmhfnn.

Rudulph Flits, Samnel Tbomas,

Ames T, French ward Tock,
H L Uiggiases, ;-.h 1. Waterbury,
R, T. Wiieon, |

Al A N4 A
O R

‘o Yoe s WA kA

R

Jinancial,

A

"nmn B

First Mortgage

.|
$350,000

Six Per Cent.

Sinking Fund Forty Year Gold Bonds
OF THE

PEOPLE'S BREWING COMPANY OF TRENTON

Are offered for subscription at 103 and scerued interest -interest trom November
DENOMINATION 81,000 AND 8300,

Ist, 1890,

TRUNTEE AND

DATED MAY IS8T, Inve e : ; y MATURE MAY IST, 1040
INTEKEST PAYABLE MAY 187 AND NOVEMBEL 181
Total authorized Issne R abs B S O PP T 1,500,000
Reserve In Troasury . ... ... a0 BT R R NS ENE I NN ensis eerines B 400,000
Present lwsue »ecas . $oaN0 RN I I00NED L0, 100
The Bonds offered for subycription are vart of the present lesis of $1,100,00 1. ‘I'he balance of Lhe
prescut isane $760,000, Las been taken Ly the vendors, Those bonds are o coupon foru. with provision
for resiatration of principal, sud are secured by & FIRST MORTGAGE on the real estite, property and
plautof the combinuation,
DIRECTORS:
H. 7. NEIDLINGER of NEIDLINGER & SONS . . sersanee- siane NEW YORKE
A K KUSER, SECRFTARY and TREASURER, TRENTON GAS & FLEC, CU o0 IRENTON
JOHN 1. KUSER, TREASURER, THE THENTON BREWING COMPANY ceicviimmn IRENTON
MAHLON H. MARGERUM of MAHLON H. MARGERUM & DRO ... o0 e TRENTON
THOMAS HILLIARD of the WALDORF-ARTORIA. SRR - S essnans e NiIW YUk
FRANZ HILL, former owner of HILL'S BREWERY S v IRENTON
RICHARD BARLOW, PRESIDENT, CONSUMERN BREWING COMPANY TRENTON
CHARLES A. MAY, GENERAI, MANAGEE, MADDOCK POTTERY COMPANY veie TRENTON
[P K. OTIS. PRESIDENT, PFOPLE'S BREWING COMPANY ..., b o5 prasnanrgeseIns e TRESTON
RAYMOND L. WARD, 54 BROAD STREET ... ieeeeeis covnimmeiiniimmmiiiinie oo NEW YOLK
G D, Wo VRBOOM (. .ivansineininons isonniocnmspasanssesssonimsisnrsdsssssnissie T T) ¢ LEENTON

REGISTRAR,

TRENTON TRUST AND SAFE DEPOSIT COMPANY, TRENTON, N. J.

FINANCIAL

AGENTS,

THE TRUST COMPANY OF ATMERICA.

The **PEOPLE'S BREWING COMPANY OF TRENTON " own the following Brewerics and lce Plant;
TRENTON BREWING COMPANY ... ....... ...... TRENTON, N, J.

FRANZ HILL'S BREWERY... .
CONSUMERS
HYGEIA ICE COMPANY

These Braweries coutrol the Boer (rade of the pr
largely to cities and towns within & rsdaius ot Afty (70

Tn adftion to the properties atove mentioned, the
other valuable ronl-cstate propertiea in Trenton and ¢l

The central idea in the cous 1dation of these Breweries is 1o leave the manazement

BREWING COMPANY

. i JCTRENTON, N Jo
..... TRENTON, N, J.
JTURENTON, N, J.

sgreasive un ifacturing eity of Trenton, and sell
wiles of Trouton

People's Brewing Company of Trenton own several
Aewliere

practically in tha

hands of the uen who bave built up the business, and have su popularized their products that fureign

EARNINGS.

0
Following find reporta of the past and present earnings f the llrv"_*mm and Ice Plant the Consumers
Brewiug Company not being in operation, how belonging to the People's Lrewing Cowpany of Trenton.

competition is practically eliminated.

( ty Development Co., 10 Wall Straet, City ‘ )
o i‘h-"mll p‘n.é.- \vlf the Trenton Brewing Co., Trenton Hygeia lee Co., and Franz Hill's Brew-

fng Co. for 188, 1867, and 1895, averagsd 8200, 880,114 per auuim.

Dear sirs

All the expenses pertaining 1o the business, ineludi

Flaut, were chiarged off befors obtaining the sbove figures.

Yours very truly,

T. K. Otis, Eaq., Pres. The People'a Brewing Co.:

Dour Bir: Agrecable to your instructions we made an andit of the Account Books. ete., rel

operations of the vasous Companies comprising The P
the pericd as follows
Thoe Trenton Brewi

Bottling Dep't of the Trantou B, Co,,

The Franz Hill Brewing Co, March 24th to Oct, 31st
June 18t to Oct. slst . )

The Hyges Iee Co,

New York, Mareh 20th, 1500,

ug bad debts and depreciation on Machinery and

(Signed) WILLIAM WADDELL,
Public Accountant aud Auditor, N. ¥,

rolative to the
eople's Brewing Compauy of Trenton, N J.. evvering

(0., Jume 1st to Out, 31st, 1800, |

June et to Oct. 818t (“""'”"‘2 21

Ip accordance with such exam natin we certify tuat for the specitied periods theaggrogate net earnings

from operations amounted to $105,002
Yours truly,

The semi-annual interost, due November 1st, 1809,
The upprn.w-l valuation of the propertiss own«
TRENTON"
thousand dollars

THE AMERICAN AU'DIT CO
Sigued, . GRAHAM WOODWARD
e Vice - Pres and uen'l Mgr.
amounting to $38,000, was paid on that date.
d by the " PEOPLE'S BREWING COMPANY OF

18 $1,240,000—0ther assots of this company amount to between three and four hundred

The organization of the Company and the legal validity of itsa Bonds and Stock issue have been passed

upon by Fiank Bergen of Elizabeth, New Jersey, aud G,

D. W. Vroom of Trenton, New Jeisey.

The right ia reserved to reject or reduce any subscription aud to make allotments of less than the

amount applied for.
snbseription books will be opened at the offices of
and will close at 3 P. M., January d1st, 1900

THE TRUST COMPANY OF AMERICA
THE REAL ESTATE TRUST COMPANY

the undersigned, at 10 o'clock, January H1st, 1600,

« s+ + + « New York City
OF PHILADELPHIA, Philadelphia, Pa.

THE AUDIT COMPANY

OF NEW YORK,
Eouitable Building, 120 Broadwapn

Vice - President,
WILLIAM A, NASH
Mana er, Secratary and Treasurer,
THOMAS © GHEENE.  EDWARD T. PERINE,
Consulting Engioeers,
WM. BARCLAY PARSONS, F. 8. PEARSON,
FORD, BACON & DAVIS,

Acting President,
AUGUST BELMONT

DIRECTORS.

A.J. Cassatt,
Charles R. Fling,
George Coppell,
G B. M. Harvey,

Aungust Delmont,
James Stillman,
William A. Nash,
Joseph 8. Auerbach,
George (. Haven, John I. Waterbury,
Marcellus Hartley, George W. Young.
ADVISORY COMMITTEE OF STOCKHOLDERS,

W. Bayard Cutting, T.Jeflerson Coolidga.jr,
Walter (. Oakman, Charles 8, Fairchild,

A, D. Juilliard, Gustav E. Kissel,

Isanc N. Seligman, L. R Chapman,

Louis Fitzgerald, Charles T. Baraey.

Physical and Accounting Examinations.

In addition to accounting examinations, the cham
ter of The Audit Company suthorizes it to examine
and report upon the physical condition and economy
of operation of Electric Rallway, [lluminating, and
other Companies. It also appraises the values of
maniufacturiog and other plants

Physical and accounting examinations combined
afford & correct basie for corporation fluancing and
for the valnation of corporate securities or partuer
ship luterests,

Bankers’
TrustCompany

OF NEW YORK

10 WALL STREET
Capital & Surplus - $3,000,000

Acts In every trust capacity.

Represents security holders In Investi-
gating the affalrs of corporatiens and I
protecting thelr Interests.

Receives deposits and allows latersst
on dally balances subject to check.

OFFICERS :
George W, Fly, President,
Francis H. Leggett, ) ..
Louis V. Bright, | 'ice-Presidents.
Alfred H. Swayne, Secretary,
Jobn H. Allen; Ass't Secty,
DIRECTORS:

Louis V. Bright, Wm. H. Hollister,
D. Crawford Clark, Percival Koauth,
George Coppell, Fraucis H. Leggett,
Bayard Dominlck, Almeric H. Paget,
John F. Dryden, Willlam . Park,
Benjamin N. Duke, Gilbert M. Plympion,
George W. Ely, Willtam Schall, jr.,
Albert E. Goodhart, John W. Simpson,
Edwin Gould, Francis 8. Smithers,
Edmund T Halsey, Ransom 1. Thomas.
J. Walter Wood. Ir.

~ METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK.
Capital, 81,000,000 37 and 39
Surplos and Protits 1,425,00) Wall st.
BRAYTON IVES Prowident,

FREDERICK D, TAPPEN, V. -Pres,
BEVERLY CHEW, Socretary,

VERTRAM CRUGIER, Asat, Sec,

TRUSIEES
Morris K, Jesup, D, O, Mills,
Pudley Oleott, Frea's O, Tappen,
Geo, A, Hardin, P tington,
Edward B, Judson, Hrad “i artin,
Robert Hoe Heber R, Bishop,
William L. Bull, d. Howard King,
Richard Mortimer, Wi, M. Tillinghast
samuel Thomas, Geo, Henry Warren,
John E. Parsons, Humitton Smith,
John T, Terry, Haley Plake,
Brayton lves, J. Edward simmons,
George Coppell.

" Haskins & Sells,

Certitied Public Accountants,
NO. 30 BROAD ST., NEW YORK,

THE TRUST (0.
OF 'AMERICA,

149 BROADWAY,

(Northwest Corner Liberty St
CAPITAL . $2,500,000
SURPLUS . $2,500,000

Allows Interest on Daily Balances,
subject to cheque through the New York
Clearing House or payable at sight, and on
Certificates of Deposit,

Acts as Trustee, Receiver, Committee, Ex«
ecutor, Guardian, Administrator, Assignee,
Registrar and Transfer and Fiscal Araut,

Is a legal depository for Court and Trust
Funds

Loans Money on Bond and Mortgage.

Special attention given to the management
of real estate and the collection and remite
tance of rents.

Carefully selected securities for investe
ment always on hand,

Transacts a General Banking Business.

OFFICERS:
ASHBEL P, FITCH, WM, BARBOLR,
President. Vice-President,
WM, H. LELPP, . S, MANNING,
Vice-’'renident, Vice<President,
LAWRENCE 0. MURRAY,
Trust ORicer,
RAYMOND J. CHATRY, Secretary,
THOMAS C, CLARKE, Jr,, Asct, Sec'y,
ALBERT L. BANISTER, Treasurer
W, HUNT HALL, Asst, Treasurer.
DIRECTORS:

SHBEL P, FITCH WILLIAM F_SPIFR
ILLIAM BARBOUUR, ANSON R FLOWT I
HENRY 8§ MANNING, DENKY 8 _REDMOND,
8 LELAMAXWILL JOUN It HEGEMAN,

MYR .\T.‘g!-Kth'h. C. L HUDSON,
CHAS F CI'1LER S C.T. DobD,
EMERSON MeMILLUIN, WILLARD BEROWN,
. O HAVEMEYER.  PHILIP LEHMAN,
{AMR! M {:n ALD, EDWARD F CRAGIN
FORGE CROCKFR, GEO BLUMFNTHAL
. WILLIAM CLARK, EDWARDICSCIHAEFIR
JOEL ¥, FREEMAN,  FRANK JAY GOULD

MoRTON TRUST
COMPANY,

88 Nassau Sts, New York.
Capital & Surplus—$2,5600,000

LEVI P. MORTON........President
EDWARD J. BERWIND.. Vice- President
JAMFES K. CORBIERE. ... 8ccond Vice-Pres,
WM. REDMOND CROSS. . Secretary

—

DIRECTORS,
James W. Alexander, James N. Jarvie,
John Jacob Astor, Aug. D. Juilliard,
George F. Baker, Joseph Larocque,
Edward J. Berwind, D- 0. Mills,

Levl P. Morton

Cromw -
;""""';" ;’;ﬂ leer"’ Richard A McCurdy,

enry gler, W. G. Oakman,

G. G. Huven, John Sloaue,
Jos. C. Hendrix, William C. Whitney,
Abram 3. Hewitt, A, Woln,

I\loncy to Loan
at Lowest Rates.

LARGE OR SMALL AMOUNTS.

APPLY DIRECTIY & SAVE EXPINSE

TITLE GUARANTEE
ANDTRUST COMPANY.
CAPITAL & SURPLUS - $5,000.000
246 Broadway, New York
175 Remsen Se., Brooklyn.

|

W. Drake,
THE TRENTON TRUST AND SAFE DEPOSIT COMPANY, Trenton, New Jersey | yoman Dowd,

a———

Finnncinl. 7

OloNIAL
TRvsT(©@MPANY,

ST.PAVL BVILDING,
222 BROADWAY, NEW YORK.

CAPITAL AND SURPLUS, $1,560,00.

Transacts a General Trust and
Banking Business.

Allows Interest on Daily Balances.

Subject to check, payable at sight or
throurh the New York Clearing-house
aud on Certiiicates of Deposit,

OFFICERS:
JOUN . LORNE, President,
RICHARD DELAPIELD,
conb MEYER,
JAMES W, TAPPIN,
ARPAD 5 GROUSSMANN, Treasurer,
FDMUND L QU LSON, Seeratary,
PHILIY 2 BANCOCK, Trust Officer,
TRUSTHES:
Henry O, Havemeyer, Cord Meyer,
Anson R. Flower, PPeery Belmont,
Lowel] M. Palmer, Wm. T. Wardwell,
Jouu E, Borne, Henry N. Whitney,
Iichard Delatleld, Theo, W. Myars,
Dantel O'Day, L. C. Desear,
Perelval Kithne, Geo. WarrcaBmith,
Frank Cartiss, John ¥. Dickerson,
Vernon N, Brown, James W, Tappin,
Seth M. Milliken, Geo, W, Quiatard,
W, Reward Webb,

A

l Vice-Presidents,

NorthAmerican
@rust Company

300 BROADWAY, NEW YORK.
CAPITAL......... $2,000,000
SURPLUS........ 1,000,000

Fiscal Agent for the United
States in Cuba.

OUR FOREIGN DEPARTMEN

bas re

lable agents fo all cities and towos of Norway,
Sweden, Denmark, Austria, ll-::ar i
France, Spain 1taly, riand, Bel.
Holland; slso Mexico, Cene

fom, aod
frll and Sonth Amerion, and is prepared to
give prompt aftentlon to the colleetion of u{ulu.
management of estates, special paymeots, eic, 1o
those countries,

OFFICERS.
Alvah Trowbridge .. ....President
an Dowd . ...... + v+« Vice-Presldent

Stanley L. Conklin .. ....Secretary
Francis C, Prest . ........ Assistaot Secreta:y

DIRECTORS.
Alvah Trowbridge, Luls Suarez Galban,
John G, Carlisle. Henry F. Shoemaker,
Charlton T. Lewls, Roland R. Conklin,

Samuel M. Jarvis, Wager Swayne,
James B. Dill, James S. Kubn,
Hugh Kelly, Arnold Marcus,

Stanley L. Conklia.
Heman Dowd, Archer Brown,

Fletcher S. Heath, L. Carbajal,
Marques de Pinar del Rio.

Wnited Stades
Wortguge & Trust 6o,

690 CEDAR STREET, NEW YORK.
CAPITAL «.vvvvrrnsssssess«$2,000,000
SURPLLUS .. + + +$2,360,000

BANKING, TRUST,
MORTGAGE, AND FOREIGN
DEPARTMENTS.

Interest allowed on Deposits subject to check.
Legal Depositary for Court and Trust Funds.

R

OFFICERS,
GEORGE W. YOUNG. ..ccvevrvirsires President
LUTHER KOUNTZE.. ............ Vice-President
JAMES TIMPSON. .., .. .2 Vico-President
ARTHUR TURNBULI L..... .34 Vice-Presideut
CLARK SILLIAMS. . ..o0ovoreiiniians Treagurer
WILLIAM P. BLLIOTT. ... oevvinnennnn Secretary
RICHARD M. HURD...,.. Cvr.o...Asst, Becretary
CALVERT BREWER.. ........ ... Asst, Treasurer
ALEXANDER PHILLIPS. . ....Man'g For'n Dep't

DIRECTORS,

Samuel D, Baheock
Wm H Baldw!n Jr, Gustay E. Kiseel,
Fredorick O, Rarton, Intker Kountee,
€. Ledyard Blalr, ¢ Charlton T, Lewis,
Dumont (larke, i Richard A. McCurdy,
Churles D, Dickey, g Theodors Morford,
Willlam P, Dixon, Robert Olyphant,
Robert A, Granniss Charles M, Pratt,
G, G Haven, Jr, James Thupson,
Charles R, Henderson Eben B, Thomas,

Goorge W Young,

CITY TRUST €O

OF NEW YORK,

26 WALL STREET,
OFFICERS :
JAS, RRAN, President.

ROSS (
JOHN 2

{
D, CRIMMINS, Vice-President,

¥
N
GFEORGE R. SHELDON, 24 Vice-Pres't.
ARIHUR TERRY, Secretary,
WALTER W, LEE, Asst. Necretary,
STATEMENT DECEMBER m&. 1809,
1 URCES,
N. Y. City Bonds...........s eer $1,005,000 00
Other Bonds and Securities.... 264,505 00
Bonds and Mortgages......... . 36,000 00
Loans on Collaterals........ veo 8,340,766 A7
Bills Purchased...... .....o.0 . 828,017 17
Cash in Vault and Banks. 1,965,853 44
Overdrafts .......coo0e o ' 20 68
Furnfture and Pixtures........ 14,086 66
Interest, Commissions, ete., Re-
CeIvable ..cceeiies sesisrvenns 78,531 23
$12,123,721 05
LIABILITIES.
CapItal sovesnisrvrere sovns coves $1,000,000 00
BUPPIUS ovoevoiirisininians vees 1,000,000 00
Undivided Profits....cevvevins ' 181,277 23
Deposits
General Loveeei.. 39647518 86
In Trust ...eeees 227,150 72
- 9,874,969 58
Interest, Taxes, ete., Payable.. 67474 24
$12,123,721 06
—— R

Degan Business Mareh |1, I-R!l'.‘).‘

«‘““““'f

S0 FIFTI AN
ELANCH OFFILE
CAVITAL

i 1l i s.lory sr €
u

. COR, 27TH ST,

Ul BROADWAY,
..... + o+« B1L,000.000,00
tate, City and Court Moueys,
D ON TIME DEPO .1
hopecial faciiities for adles,
Lo e casied gt either office,

¢ Real Fatate, Mortgagss, etie
BALSEY. Prestdost
1 ol PP B Ist Vice President,
Just PHT BROWN 24 Viee Prestdent
ALERED B MACLAY, Soe and Treas
Vi GURE RNING, At tve, & Ase't, Trean
withiaM B HANDALL, Trust  Oflioer,

LOCOMOTIVES.

Richmond Locomotive and Machine Works,
RICHY CND, VIRGINIA,

MELE OR COMPOUND LOCOMOTIVES TUTHLEIR
OUWN DESIONS OR TO SPRCITTCATIONS
Modernly equipped shops,
Annual capaeity 300 "ocomotives.
Terws wade sntisfactory,
Correspouden. ¢ soliciteds

epar * 3t

e raws

TRUST CO @

.

——

Sinanrial,

THE STATE TRUSTCO

BROADWAY,

1

S 1,000,000
L NLELD 000

Capital
Burplus nnd Uudivided Pronits

Acis ns Trustee, Begistenr, Transfer and
Fiseal Agent of Corporntions, nod ns Fyeene
tor, Administrator, Trustes, Guording, and
Committes of Estntes. Lognl bopository toe
Conrt aud Teast Punde. Takes tall charge
of Rea! and Porsonal Estates, Intviest me
lowed on deposiis

WAL TER B JOHNSTON Tros foane

WILLIAM N NS 2
Viee-Prosidents,

HENRY M. COOR,
H oM FRANCES, seevet gy anod Trensuress
Ho L BELRRY, Teast 0hlev
G L WEIEME R VG Asst, Seeretarp,
FRUSTEES
’d\\‘ﬂl\luﬂ Clark Forrest 1 l'.n‘.'- :‘, A
aney W Cook LR A ' ] Aap,
J.B Duke Fitha i "
Joel B, Erhardt, Fhoas . Ry an
Joseph N, Hallook 1A CoSeath
Willfam Juy . HoH, Vreciand,
Welter 8. Johnet o Charles £ Wairen,
Edwin A MoAlpin Wil A W heeloek,
Anson (G MeCook P Whittey
Aundrew Mill« Willisin €. Whitney,
Williaw 4. Nash P A B Wideuer

| —-

- ——
Tankevs and Brokers,
—

BANKING HOUSE

HAIGHT & FREESE

New York, 63 Brondwny.
Philadelphia, 402 Walnuat st,
Boston, 85 State Ntreek

Our offices being connecied by
private wircs, enables us to
promptly execute orders for INe
VESTMENT or on MARGIN &5 tr
10 per cent. on the NEW YORK
BOSTON and PHILADELPiLA
EXCHANGES.

Write or call for our “400-PAGR
BECURITY MANUAL.”

It is ackpnowiedged an anthority hy
Banks, Exchang s the Press and
Boards of Trade the aghout the coun-
try, and s the most coudensed and
statistically reliable publication ever
fsauied by a bank LONse,

Government, Municipal and Rall-
rond Bouds bought wul sold, alo
prices furnished for purchase, sale ve
exchiange of sae,

Uptown Office, 1132 Brondway, near 20Lh S

Vermilye & Co.
BANKERS,

Nassau and Pine Sts., New York;
13 Congress Strecet, Boston.
Dealers in

U. 8. GOVERNMENT BONDS

and other

INVESTMENT SECURITIES

Deposits Reccived and Interest Allowed om
Balances subject to draft at sight.

Jovernment axo

Munlcifal Bonds
BOUGHT AND SOLD.

Also FIRST MORTGAGE bonds of estab-
lished Steam and Street Railways.

PR B%M?.\"N MADE OR grnm‘non
18| & OR THE PURCHASE, SALE, OB
E OF ABUVE BECURITIES
IsT N APPLICATION,

N. W. HARRIS & CO,,

i BANKERS,
SINASSAUST.(Bank of Commerce Bldg.)
Dividends and in-

Redmond,
Kerr&Co. i

and negotinte and

Transacta general
banking business

heveive  deposite
siblect  to  draft,

BANKERS, tsatie lowns of rail-
ronds, street  rall-

41 WALL BT, N Y. WaYE, g COMpPM
uies, el Boourities

Members bought and sold on

conimisston,
N. Y. $tock Exchange. DEAL IN
High-Grade Investment Securitive,
Liats of current offerings st on apy lication
PHILADELVPHIA CORRISPONDENTS,
GRAHAM, KERR & (0O,

NATIONAL CITY BANK

NEW STOCK.

A LIMITED AMOUNT FOR sALY
IN LOTS TO SBUIT PURCHASERS,

LADD, WOOD & KING,

Members N. Y. stock Exchange
AND
Denlers in Investinent Securities,

31 PINE 8§T., N. V.

Kountze BROTHERS,

BANKERS,
Brosdway & Cedar St. NEW YCRK.

Investment Securities.

Foreign Exchange.
Loans made against approved collateral,
Interest allowed on deposits.

LETTERS OF CREDIT.

86 NASSAU STREET, NEFW YORK.

Fisk & Robinson

BANKERS
Investment Securities

HARVEL EDWARD FISK,
GEORGE 1. ROBINSON,
Member Now York 8tock Fxi hanza

. H. NORTON & (0.

83 WALL STREET, NEW YORK,
Members of the
gEW YORK STOCK EXCHANGE,
EW YORK COTTON EACHANGE

Stocks, Grain, Cotton,

Bonds & Investment Securities.
APPLY 1OR MALRKL Y LLTI L.

HENRY CLEWS & CO,,

"I‘NRI.'".

15 and 15 Broad S5
'\.. ‘~~l|'n I NCIIANGE,
[ ' I

11, 13,
MEMBERS N,
L) < "

! “'léf'nl. ‘3:.';'..'.'1‘:. f-ll;i-}.:‘. 'n..‘.;-;n.-l ;."...q’ ...‘m.'.

‘ -7Il‘!|llyi“‘ e " ”:‘{.

Denver Gas & Eieciric
SICTURITIICS

Penlt in

WO0OD & HAVEMEVYER,

30 Broad St,

THLLEPHONT 1508 BEOAD

HAVEN & STOUT

Nastai Stree

Memters of
N. Y. Stock Exchanae, N 7. Coron Bz harge
N. Y. Produce Excrange, Chicgo Board of Trades
Branch Offices: |
208 Broadway, cor Duane St Now York,
#8 Broadway, cor. Berry St , Brooklye

e

ettt 2 oteth

e — o e
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