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tuKfOttKK or MAtina or CAfiTA

ovcnU In South Africa have o rn-

iitiliiioMlcmtlonilnrlnii t i w ck that
miirkel n Thu

lueiWM of lll Hrlti h free reported on

Thtiritto Bnve for fw lour8 on-

to liuyorx niul price ro o n

point or all rniiml Iurttmr reduction
l nl to HID iMiicluilon which WM con

ci i1 Irlln ulUUeil

wa lllUMiry niid tlw slnunntlon lu-

jfullne1 iMiimwl It way Nothing but n de

elilvn vlitiry liy lh Hotrs or liy tlm

will cluing tlil ftnto f things for tlio

filter and until xueli 11 victory I gulnud tiny
vlllri walii In thlr pnHunt imdlttonj-

fci plietnn on Monday HH dlrictursof the
ftn nliiiitrd s tniiiiiny ol throu gentle

fn iioniliiiiit lit iwiiiiigir not only nf rival
lighting nlniiinics I iii f wveral Brent

itMft cowpanle nf tliU borough arid

that ol lirouklyiiUwry justly regarded ui an

Important vi nt In tli Industrial
no secret that tho KM company tins-

acquiredohtrol of tlm aggregation of electric

end subway which owns nearly all

the apparatus for distributing electricity In

thl bnrough tlio rumor M rot uncon
firmed tliat n further consolidation Iscontemp-

lstml which will bring about a virtual union
of all tli KM light cominnles and surface
ant Ilevatod street railroad companion In the
entire city has a K S of probability The
Ftnntlard Oil Company has long been wpre
tented In tho direction of the Consolidated
Gas Company and i Ids new acquisition will ex-

tend its sphere of Influence
At the present market rates the value of tho

properties represented by the stock bonds and
IOISUR of tho several corporations supposed to
bo parties to tin expected combination will

not be far from 400000000 This sum makes
comparison the 10000000 capitals nf the
Jiatlonal City Hank the National Hank
ct Commerce seem paltry It rival the r 00-

OOtMXiOof the Standard Oil Company and tho
tniny other hundreds of millions Invested In the
treat trunk railroad systems of the country

like the New York Central the Pennsylvania

the AtJhlson and tho Union Pacific anti In In-

dustrial corporations like the Federal Steel
Company Nor this massing of capital
in a few hands seem to have come to an end

It Is apparently as easy to alit hundreds of

millions to hundreds of millions and thus to
create capital of thousands ot millions as It

Is to aid millions to millions In fact the
procois like that or rolling a snowoall down-

hill grows easier aol swifter as It goes on

and as yet detle resistance
Evidently denunciation of the men en-

gaged In this business will not avail to cheek
It They are obeying nn Impulse Industrial
evolution against which no natural counter-

acting force exists except the limitations ot
human ability There must be a point Indeed
beyond which It will bo Impossible for any ono
man or sot of men to eo In managing masses
ot capital at tlicro Is limit to the height of
buildings and thu length of suspension bridges
but It has not yet Len reached This limit In-

ventive ingenuity arid the improvement of me-

chanical appliances havo pushed back farthor
end farther and they will continue to do so
until they cannot push tt back any further In
the ram way while the telegraph and tho tele-

phone have extended the area of territory-
over which single minds can direct financial
Industrial and commercial operations the
time must eventually come when the extension
will cease as well as the endurance of minds
able to manage colossal undertakings

Legislation nlso hoe been as futile hitherto
as mere denunciation The
consisting of numerous separate corporations-
the stock ot which was vested In trustees to se-

cure unanimity of management have been
broken up but In their place have come glean
tic single corporations which accomplish more
effectively tho same results as tho trusts did
and In popular language thoy bear the same
name In manner tho net of Congress
against railroad pooling has led to the acqui-
sition by purchase or leans of smaller railroads
by the companies owning larger ones as the
recent operations of the York Central
llallrond Company show In fact K all tire
chemes pending and proposed should eventu-
ally be consummated the entire railroad
intern of the country from the Atlantic to
the Pacific and from tho Gulf of Mexico to tho
Lakes wilt bo owned virtually by a single
combination of capitalists

Precisely what the evils are resulting from
these aggregations of capital their denouncers
have as yet tailed to specify They certainly
have not enhanced the prices of gas ot elec-

tricity of railroad transportation or of
of Industry All those things except

the demand for them as In the
casoof Iron or of raw material a In that of
cotton has Increased faster than the supply

reselling as low ns they over did and oven
lower Wages have not been but on
the contrary have been augmented The only
complaint worthy of notice hag coors from tho
travelling salesmen or as they are
called whoso services un-
necessary by thn suppression of competition
among their employers Much ns these men
are to be pitied the world will not stand still
for them They cutler only as multitudes of
others have milTored from being displaced
through Improved manufacturing and dis-

tributing agencies by which the world ID

benefited-
We are told however that wo owe our present

Immunity from oppression by these giant capi-

talists only to their forbeaiunco while they
perfect tholr organizations and secure them-
selves against future Interference When they
have fully got tho control they rice seeking they
will It Is said change their policy and proceed
with tho work of tyranny and extortion for
which they are preparing themselves People
who talk In this war noeloct facts Thooppros

of railroad companies can n It fre-

quently has been made Impossible by a legisla-

tive fixing of rates of fart and freight The price
ol gas has often reduced by law In this
State and other and that of electricity
and Illuminating oil can be dealt with In the

manner If nod bo Hhould the price of
become exorbitant Congress has

only to admit the foreign product
bring It down nnd us to wages our working

unions have shown abundantly that they
prevent undue reductions of them

Aputmlfco from the direct control which tha
people through Congress nnd the State Legis-
latures may exurclbo to restrain the power of
masses of capital from working oppression the
natural laws of trade anil tha silent force of
public opinion ore mighty agencies for ac-

complishing the siiinii result The managers
of great Industrial unit financial combinations
are tar from being fools On the contrary they
have attained tholr present positions solely by
reason ot their superior business abilities
Now It Is a wail settled axiom thnt tire higher

any commodity rises the smaller
U Its consum ptlon that there Is such a thinK as
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killing tho goose that the golden egg and
that thin consumption kind of goods can
be virtually htnppocl by asklnc moro for It than
consumer trio t pay besides exorbi-
tant profits competition and Just as-

nn ruler not wen ambitious anti unscrup-
ulous NntHicnn Doniipiirte has In theso mod

rn tlmr nt U not able to domInate thu
whole world so commercial or finan-
cial BHilus can possibly monopolize all
branch industry Tho Standard idlCmi-
panvlioh gniiil i xclu lvo control of tho sup-
ply of Irtroleuni hut It has to with
the j roiliinT of other orb nud with tire gas
aid eleiirif ugh companies anti thercfoio

i

constantly TMitid in cxccssof the capital
already Invsini itnd its nwiiurn in sacking u-

PrulUabli n f tur it cannot It they Wbiildavolil
entering fliids oeuupiud by prnvion enter-
prises and striving by offering the public bet

llmni thlr business
ivhlnd nil ihcs considerations there Is tine
liloli both pos of of capital

B 1 thoso wino f nf thoir power do not sum
ciuntly keip in nnnd Property of any kind
remains tine iu iwmr not by un
Immutable law ngalimt which human effort
OM hf Itself In vain but by the consent of
reopiu in general Let only tints Consent bo

und tine poibvftslons of wealthiest
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nun or tit of men would seattend to the
winds At present we content onrielve with
taking by taxation only to much of our fellow
cltlMni wraith as we think n just compensa-
tion for the protection we give them In the en-

ioymvitt of the rust confiscation li entirely
taxation carried to the uxtrime und can as
easily be enforced UN any other degree of It
All that now prevents n to It IN

tlio wlilrnpread desire on the putt of the
community also to bixotn possessors-
of wealth ninth the evident truth that
In order to U when they gut
It they roust not tnoasuitii which al-

though they may not now affect them may
hereafter be used to depriVH thoin of their
aeauisltlons Take of peo

thn hopoof lheiu
nail thuse now existing will huvu

n sorry time liven UH things are our rich turn
conscious that they hold their winltli only by
Kudaiance as It were titrtte to conciliate POP-
Ular good will by gifts charitable educational
and public institutions both In tholr wills and
during their lives lot n like reason the own

tIne great railroad Industrial and bunk-
Ing capitals now mussing together will be
fearful of provoking popular enmity and so
far from using their tower oppressively may
bo counted upon to exhibit a wise discretion
in Itsoxerclso If the truth could be known It
would probably b found that they are much
more alarmed for tine safety of theIr money
than the demagogues wino denounce them tire
for the liberties of Senator Hprngue
of Rhode Island one sat 1 in tho rtonate cham-
ber there nothing HO inwardly as n million
of dollars except two millions Snub lila r
mark applies with greater force to tens and
hundreds millions lUmiKW MiiiBiuu-

HSASCIAL AXIS

Mew York Stock Kieh n efii lM unit fleer
of rrlcm on Securities Dealt In I nr-
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350000Fi-
rst Mortgage Six Per Cent
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IHIIB liBiiiKXj lui li riittk i liy veniliin lioiidi are lu oiipon form iru l li i-

irrrt tlitrallunof iniurlinlaud ij a F1KAT UOKTUAUK vn lliu ntule iropcrty sal
DlKKCTOKSl-

H T SKIDUXOKK MllJIINUKR V BOSS
A K KLSKlt KIXHKTAltY ant THKAMUKIt TKENTUX OAS KlKU CU

JOHN I KUKRII TUFAHUKKU THE TUBNT03 MIKWIXO COlllASVM-

A11LOX U MAUQKBCU of H MAKOKHUM k IJItO-

I1IUUA8 IIIIXIAUU or the
FRAN hILL firmer owner of HlllH BnFWKKY-

H1CIUHD IIAULOW PBICHlUKNr COSSUJIKIW linKWISO comAS
CI1ABLKS A MAY UKNFII1I UAKAOKII MADDOCK lOTTtllV IOMlAXY

T ft OTIS IUKSIDKXT IKOPlKrt llIUWINn COMHANV

RAYMOND L WAltD W llllOAD tTIIKET
0 D W VBOUM

TKUSTKK ANI ItKtllSTIlAlt
TRENTON TRUST AND SAFE DEPOSIT COMPANY TRBNTON

FINANCIAl ACENTS
THE TRUST COMPANY OP AHERICA

N1AV YOltK
THKNTO-
NIltKSlON
TKKSTON-

STW YOllK
TIIKXTON-
TBKXTOS
TllKXTdN-
TIIKXTON

SEW YOllU-

TliKKTOX

Tb PEOPLES BIIEWINO COMPANY OF TRENTON own the followln nr erlfi mid Ice flint
TIIKNTOK UUBWINO COMPANY TltKNTON N J
IUANZ IlllLH UllKWEKV THKNTON N J
fONSUMEItS IIItKWlNU COMPANY THINT N N

IIYUEIA IlK COMPANY THKXTOX X J

Theto Drowerlf control Hie Hcer Irale of the tirogfii lB niuntifactiirlim city of Trmton sad irlll-

artrfly towni wilMn a maiui or nftrCfOi TruuliHi-

In In thti projioriln l ir mctiliouiid I hi 1unnlp llrtwluc Company of Trenton owns several
oIliiT valuable rinlftatf pruptriiva fn Tivninn ml re

Th c iitr Ur w the In

hand ut n wlinuav limit IIP th tiuilneii and bare u popuUrtzed tlielr proitucu that foreIgn

cuminlltlou U prictlcall cllututtOl
EARNINGS

Follnwlne find of be put and present earnings of Dr ir and Plant the Consumers
Drewluu Company nut being lu operation uow to tlm 1eopUi Browing Cuuiinti of

Sew York March Biitti l bff

Ouarantr Davtlopment Co 10 Wall Street
Ihi Trenton Trenton Uygeia Zoo Co and Fnnz Hllii Brew-

ing for IB i I w7 averaged aiwH o per sonata
All tbe U1JWIIW4 to buiiU9 tucluJliiu b a debt and depreciation on Machinery and

Hiiit c ay off beta nbuinlmc tn niftirei
truly WIlLIAM WAliUKLL

Public Accountant and Auditor N Y

jrour instruction we andltof the Account flock ftc relatIve to the
rrerailn nf the varloui Companies cutnpriilug Ieoplsn Urevrliiu Company of Trillion J cu rmi
the as follow

Tire Trenton Brewing Co June lit toCwt Chit lllili
theTr nton n Co Junn lit to Oct Chit no n-

TUt Italic lllll Marcli 24th to Slit f-

Ti Hygei Ic Co Juno lit to Oct ait
In accordance vitmlnitlon we certify that for ILo ipnclfitd rerlodi tlio agcrcgato nil earning

TJIK AuFtICAS AIDIT
li UKillAU WOODWARD

VIccTrci and Otnl IJisr

The umlannual Interoit duo November lit 1800 amountlnj to 38000 wee pail on that dtto
valuation of tin prop rtt owned by the PEOPLES IIRKWINU COMPANY

li l340UOOotlifr a nt company amount to between thieo stud four bundred-
tlionund dollar

Tb oruaniratlon of the legit validity of Hi lint latua have railed
upon by Kiank f S tirtey awl O I W Vroom uf Trenton Sew Jn ey

right reiem l to reject or reduce any aubicrlptlon Iud to make allotment of than this

irnuunt for
tinliicrlption Inxiki will be opened at the office of undersIgned at 10 oclock January lltno

and will at a P M January alit 1 DO

THE TRUST COMPANY OF AMERICA New York City

THE REAL ESTATE TRUST COMPANY OF PHILADELPHIA Philadelphia Pa

THE TRENTON TRUST AND SAFE DEPOSIT COHPANY Trenton New Jersey
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THE AUDIT COMPANY

OF NEW YORK

EmUble Building 20 Broadway

Acting President VlcePreil l nt
AUGUST BELMONT WILLIAM A NASH

Mane t cretary
THOMAS 01IEESE EHWARU T PER1SF-

Coniulting Enictneeri
WU BARCLAY PARROXS F S SKMWOX

FORD IIACOX DAVIS

DIRECTORS

August Bolruont
James Stlllman
William A Xttth

A J Cassatt-
Clmrle It Flint
George Copfell-

Jowpli 8 Auerbacli U M Harvey
Oeorco 0 Haven
Mnrcolliis Hartley

Waterbury
George W Young

ADVISORY COMMITTEE OF STOCKHOLDER

W ItayarJ Cutting TT tIerson CoolIdKejr
Walter U Oakman Charles R FaIrchild
A TullllnrJ lustav K Kiswl
lease X Kellcman I It Chapman
Louis Fitzgerald Charles T Barney

Physical and Accounting Examinations

In aJlltlnn to accounting examination the char
trrot The Audit autliorlrca It ti fiamluu
and report Ibe phyikal condition aOl economy
ot operation of Electric Illuralijatlnir and

It the of
manufacturing and other plant

Phyilcil and aernuntlnu
afford a correct tat for corporation cnnnnlnB and

of or partner
Shim Interests

Bankers
Trust CompanyO-

F NEW YORK

10 STREET
Capital Surplus 3000000

Jots Iq mry trust capacity

Rtprtsints security holders la Inrtstl
gating b affairs of cerporatlais aqd Iq

protecting their Iqtertsts-
Rectlvis dtposlts aid allows loUrtst

01 dolly balaiccs subject to chick
OFFICERS

George W Ely President
FrancIs H Le ett
Louis V BrlBhl
Alfred II Swnync Secretary
John II Allen Asjt Secty

UlIIECTOnSl-

VlcePreilJenU

Louis V Bright Wm H HoIlUter
D Crawford Clark Penlval Kuautb
George Coppcll
Dayard Dominick
John F Dryden

Francis H Leggett
Alrnorlc II Paiet
William n Park

Benjamin N Gilbert M Plrmplon
George W William Schall Jr
Albert E Ooodhnrt John W SImpson
Edwin Gould Francis S Smlthers
Edmund T Halscy PHnom II Thomas

J Walter Wood Jr

METROPOLITAN
TRUST COMPANY

4 K THK CITY ft I NKAV YOllK-
Onpllnl lOOtMHia7 mill 3J-
Siirnlii Irnllt I VallSI1-
IIIAYTMN UTS Prtwlilrnt-

liKUTIUM ORCOEll See

Jlorrla K lr ui II o UilliI-
MlillPT OJrotl rreiik U
OKI A I lltuilliiuimi

II JuUimi lnillii-
Kotirrt Iliir Ilflirr II llliimii-
Vllllnm I null J lloi-

snnnirl Tliiimni rn niirivll-
Joliii K liir iiii Iliiinlliiin sinlih-
lohn T Terry lliitT n lir-
llrnjton Irn J Slmniinn-

ilcnrsi Cninirll

Haskins Sells
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THE TRUST
OfAMERICA

149 BROADWAY
CVorllnveat Corner Liberty SI

CAPITAL 2500000
SURPLUS 2500000

Allows Interest on Dally Balances
subject to cheque through the New York
ClearinG House or payable at sight and on
Certificates of Deposit

Acts as Trustee Receiver Committee Ex
tutor fluanllan AdmInIstrator Assignee
Registrar and Transfer and Fltcal Acaiit

Is a legal depository for Court and Trust
Kunds

Loans Money on Bond and Mortgage
Special attention given to the management

of real estate anti the collection and remit-
tance uf rents

Carefully selected securities for Invest-
ment always on band
Transacts a General Banking Business

OFFICFIlSl
P FITCH VM UAIUIOIT-
IIrenlOent Vlor1rvKlilrtit-

WM II LElIT II MAXM-
MVlcclrcultloiit VlctIrnlilentJ-

AWHEXfE O MtlUtAY-
Troit Officrr-

RAVMOMJ J CIIATIIY Secretary
THOMAS C CLAIIKK Jr Aa t frrrAIIIKIIT I IIAMSTUH TreaaurerA-
V IIlST hALL A t Treasnrern-

iHKCTOUSi

FMEKSON MoillLI IN-

H O IlAVEMKYKR-
KS M PONAln

FRANK JAY IllJIln

38 Nassau Sti Now

Capital

LEVI P MORTON President
EDWARD J IIKRWINDVIcePrcsMcnt
JAMES K VlcePres
WM REDMOND

DIRECTORS
James W Alexander James N Jarrle
John Jacob Astor Aug D Jullllard
George F Baker Joseph Urocque
Edward J Berwlnd 0 Mills

Frederic Cromwell
p

Henry M FaBef
0 0 Haven John fnaWi
Joe C Hondrlx William C

Abram S Hewitt A Wolff

Money to Loan-

at Lowest Rates

OR SMALL AMOUNTS

APPLV PIKIITI v i svr IXPINNE

TITLE GUARANTEE
COMPANY

CAPITAL d SURPLUS i5000000
146 New York

7 eu St Drookln

DEL

r FITCI WILtA1WIU tOnuM7iNtHl I
TIIIIIlK C I

V 11
lIJIIItmIAS

CIOCKFn nI011I3IFTIIU
laElIS

JIOJTN Tt
York

Surplus2500000

Second

n
Levi Morton

A
W G Onkman

Whitney

1RCf

Broadway

j

ft

adnnEr F SPIFR

S
SNUI1AMAxvllLJoIi It IfCIIMtN

IIULSDN-
IIIAS I SI

WIiLt Ill

IJEOROP
4
JOEL 1

COflh3IlRH

CROSS Secretary

Richard

¬

¬

>

Innncinl

222 Y9RK

CAPITAL AND SURPLUS I5WQW

Transacts a General Trust anc
Banking Business

Allows Interest on Daily Balances

Subject to tletU payable at sight o-

tbrouEli thu XBW York ClrarlDboui
tint ou Certificates of lr0 lt

opKicunsiIO-
11N K HORSE rreliltut-

Cdlll MFYUlt V VlrtPrnldcsUJ-
VMIS TArNS

AltlAI S OltoKSMASX Treaiurer
I liilM I JfliSllN Srenilirj-

pIllllIf H IIAIlCUtK TrMl Officer

TIM STIIHSl-
Irnry O Itnirmryrr-
ininii It Flower
oMfl M Palmer

E llornr-
llrliard llrlatlrld-
lantrl nOsy
Vrelral Kuhn
rank tnrll-

rrnon II llronrn
Seth M Mllllken

W Senard Webb

lorJ
Perry Uelinonl
Win T Vr rll
Henry X Whitney
Theo V MJMI
L C Desist
UroWarrralmlth
John H Dlckenoi
James W Tappln
Ueo W OulDiard-

JOO BROADWAY NEW YORK

CAPITAL 92000001
SURPLUS 1000001

Fiscal Agent for the United
States lu Cuba

OlR FOREIGN DEPARTMENT bti I

liable nceute ID all clllei anti too of Norway
NTKilfii hangar
France Spnln SwlucrUnd
trnl sad Sonlh and li irtpawd t-

l e prompt atttDlloD to tbe collection
tf ipeclil iiajaieati tie 1

countrlfl
OFFICERS

Pre ld nt
Dowd Vic Pi kUat

Stanley L Conklin Secretvy
Francis C Fresh AutiUnt

DIRECTORS

Alvah Trowbrldge
Carlisle

Charlton T Lewis
Samuel MJarvli-
JameiB Dill
Hugh Kelly
Charles W Drake
Heman Dowd
Fletcher S Heath

Luis Suarez Galban
Henry
Roland R Conklla
Wager Swaynt
James S Kuhn
Arnold Marcus
Stanley L Conklla
Archer Brown
L Obiltl
MaNuel de Pleat del 1U-

CO CEDAR STREET NEW YORK
CAPITAL 1200000-
StIULtS 9235000

BANKING TRUST
AND FOREIGN

DEPARTMENTS
interest allowed on subject to check

Legal Depositary for Court and Trust Funds
omcnnsJ-

EOnOE W YOCNO-

UTIIEIl KOCVTZE
lAMES TIMPSO-
NintllUIl TLUNIItIL-
XAUK WILLIAMS
VILIIAM P HLL10TT-
ticiiARD M nuant-
ALVKRT ItnnWFH-
IESAXDEll miUlPS

Presides
VIcePrMldrn-

TrtMure
Stcntar-

Aut Hecretar
AMt Tfrtiirt-

Manr Foro
DIUECTOR8-

Raniufl D Dstirorki-

Vm II Pildwln It-

Frnkrkl O Itarton-
Udjard liltlr-

Pumont larks
Ctirlw I IHckey
William P Plioa-
Hohert A Grinnlss
0 li Ilaten Jr
Charles It

OusUi E Klttel-
Lntbrr Konnttr-
Chsrltoa T Lfwl-

iJ Richard A MrCurdj-

Thfodot llorford
Robert OlyrisBt

U Pratt
James Tlmpioa-

i CItes n Tbomu-
t W

CITY TRUST CO
or NEW YORK

36 WALL STREET
OFFICERS i

IAS lInES riiKKAN PresIdent
IOIIN II Vrrr l l nt-
IKOItUK It NIIKIIinN Cd Vlo Pr t-

lltrillU TKUIIV Secretary
lVITiit W Itt Aa l SfrrntnrT-

8TATbMiST IIKCKMIIKB BOTH 1800

S V City nonJs 110950000-
Jther Hounds nail Securities 264505 01

Bonds and Mortgages 36000 0

Loans on Collaterals 8340766 i-

Jills Ilirchased
Cash In Vault nnd Hanks 1963853 4

Overdrafts 30 6

Furniture nnd Klitures 14086 6

Interest Commissions etc Re-

ceivable 78531 2

112123721
MAIIILITIKH

Capital 1000000
urplus 1000000 f-

ndlvld d Profits 181277 2

3617518 86
e posits
General
lu Trust 227150 72

9874989
nterest Taxes etc Payable e 474 2-

niffiin Hiifiifni March ISM

I in n xi con KTII ST-

lilUMll OIKliK IW IIIIOAimA-
TriTii ioooooooir-

g Dipi iiry r Stilf City sod Court
MfiVD nV 7ME

tfd if Pijf if uith rrrliilfaeWtiu tor taStes
Clfim Uriun UcnUil itnlbtrcBce-

aitr iotiro tbsjrc if Real Uortgajsi ttc-
II Mil IS V lAfT Irinlilijl
I HI l l I IIIHIIIiCK III Vlrrlirild

4i l Ill T Illliitt X IM Vf r lf
M I ItHI II M AiIAY Her toil Tr-

fli h i linllK KIM un fe Tr iii-
MIAM n liAXDAUU Ttuil Offi-

wrLOCOA10TIVES
Richmond Locomotiie and Machine Works

VIRGINIA
onrouroiMlawojitniviMTOTii
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Sixlxruly jiilip nii
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lttni INN
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BANKING HOUSE

New Yurk OI liiiiudnnrI-
UlluUHiililu 4Ui Walnut Kt

M Stilt Htmek
Our offices being connected by-

priiatt ut tt
execute orders for IN-

VESTMENT or on r-

W cent on the NE YORK

EXCHANGES
WrIte or rail for our 400PAftB

u authority
KichaiiurK Prem ant

ll mrd of Trade tbv coua-

if and thw nnit ctiiulfniiei mil
r llibln nlbllctljn over

lulled by a banVhii liou e-

Oovorument Municipal and Hal-

lpilcei furnlKbril for purcbuu

Uptown Utllcc 113 Uromlwujr ncur Sfltli S-

tVermilyeCo
BANKERS

Nassau and Pine Sts Now York
13 Congress Street Boston

Dealers In

U S GOVERNMENT BONDS-

and other

INVESTMENT SECURITIES
Deposits Received and interest Allowed 01

Balances subject to draft at sight

Government AND a
Municipal Bonds

BOUGHT AND SOLD
AlioPIRST MOUTnAUUIiondaof cUb

Ilihcd and Street KailiTayi
MAHK nil OUOrATIOSS-

rtfHNlBHKD FUR TIlE ItlllJIIABB HALE OB

LISTS OV AII LICATIO

N W HARRIS CO
UAMilJR-

SBtKAHAi5TBBnkoCominerci Bldv-

I
V

f I f
lVUHA-

XKKns
41 WALL ST N V

Members
N T Stock Eichanse

banking liu lni-
Uex lt

to draft
ami m-

tlrt ollccl l
remitUil Aol ai
rural Altcut for
alit in oil lB and
IMIIH of rill
riiaili strict nil

etr fttCunilei-
bouBln and ua-

LUUof current
PUILAllELIllIA CUHIIIlMIIlNli-

KUKAIIAM KLKK CO

NATIONAL CITY BANK
NEW STOCK-

A LIMITK1 AMOfXT KOU SMK
IN LCIS TO SLIT ItHCHASEHS

LADD WOOD KING
Members N Y Stuck Kxclinnen

In Intriliiirnt Srrurlllii
31 PINE ST N Y

KOUNTZE BROTHERS
BANKERS

Broa r i Cedar St NEW YORK

investment Securities
Foreign Exchange

LOins made against approved collateral

Interest allowed on deposits

LETTERS OF CREDITS-

O NASSAU 8TRKKT NKW YORK

Fisk Robinson
BANKERS

Investment Securities
HARVEY KftWARO FI3K-

OEonnr II KORINSOS
lumber NBA York Block Kv li

33 WALL STREET NEW YORK
MMnlicm nf

NEW YORK TOCK KXOH SOP
NEW YORK COTTON CHANU

Stocks Grain Cotton
Bonds Investment Securities
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