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THE ()VW‘RD MARCH OF MONOFPOLY,

nsolidations, each one, in its

o loas important than that resulting from
,‘,:,’ ,r:c(' st aequisition by the Metropolitan
grroet Railway Company of the control of the
Third Avenua Rallrond system, ware either
formally announee: 11ast weak, or reported, and,
fn spite of official denials, generally belleved,
Ttisnse ithing comment upon the {gnomini.
1 of truthfulpess, whieh has come
nized eloment of inancial strategy

feveral new co

ous disregat

o
:{z]n’:.:'n'u_ that, with a few exceptions, the
word of wenrecly one corporation ofMcor Is
aecapted 4% fual, and that his saying a
thing (8 »n or not 80 does  not remove
doubts about it In the public mind. Thus

{n regard to the purchase on behalf of the New
York Central Lailroad Company, of the Road-
{pg coal, iron and railroad propertios, several
moen b u.h in authority have strenuonsly con-
teadicted n hut equally strenuous at first were
the contradictions of similar sto ries about the
pequ rement by the Peonsylvania Railroad
¢company of the control of the Norfolk and

Wostern  Railrond now acknowledged, The
v:r'.lu ahsorption by the General Electrie Com-
pany of the sferuens-Halske Company was. on
the other hand, at once frankly admitted,
though the effect of it was declared to be much
Jess sweeping than was represented,

[t has beon known for a long time, that the

New York Central Railroad Company and the
1‘”.-.-‘ vanla Railroad Company are in har-
monions aceord, and that the two together
virtually own the Frie and the Baltimore and
Onio lines. This has suppressed destructive
sompetion for rallroad business bstween four
great trank radln nals, and now a like competi-
tion in both the anthracite and the bituminous
eonl business has been suppressed by a similar
joint eontrolof the Reading and the Norfolk and
w-m-rn properties,  For several years, too,
potonly the Frie but the Delaware, Lacka-
wanna and Western Railroad, and the Dela-
ware ind Hudson Canal companies have had
toards of direators frlendly to the New York
Central, 20 that the purchases reported last
woak only serve to round out a monopoly
which was already nearly complete,

The consolidntions which have been men-
tioned, following as they do enormous previous
ensolidations of a similar character, prove
that the onward march of monopoly, which
wis supposad to have reached it end last year,
still eontinues, and that no onecan prediet
when and where It will stop. The Standard
Oi Trust,—now tha Standard Ol Company,—
was the lender in it, and its success in mak-
fng money has led to the formation of the
American Sugar Retining Company, of the nu-
merous mammoth steel and iron mining and
manufacturng companies of which the $160,-
0000 Carnegie Company {8 the latest ex.
Amalgnmated Copper Company

ample, of the

with a capital of 875,000,000, and of the Paper,
Leather, Rubber, Cotton Ofl, Lead, Tobaceo
and other eimilar eompanies, which, with the
great depart ent stores, threatan at no distant
day to alaorh the whole mannfacturing, mine

ting agencies of the country,

Simultaneous'y with this progress toward
enrporate monopoly of the capital invested in
tndustrial undertakings, a corresponding
movement toward a universal allianea for ag-

gress'on a= well as for defence 13 ohservable

among the lahorers on whom that capital de.
pends for the means of making itsell pro-
The labor unions, originally formed
only to secure for their mombara the wages
and the treatment to which they bellaved
themselves entitled, have, within a few years,
devaloped into organizations for preventing
the employment of the labor of others than
those who belong to them, Ostensibly, they
extlude none from membarshin, but, praeti.
enlly, they reatriet admission to it as much as
thoy dare to, and agninst tha competition of
{mmigrants from abroad they lLave secured
legislation by Congress which acts as a tol.
eruhly complete barrier.

The means employed to further thair ends by
the monopolists bath of the machinerv of in-
dustey and of tha labor engaged in working it,
are snch as a knowledge of huinan nature
would lond ns toexpeet, Tho eapitalists are,
tnlead, more reflned and ingenfous in their
procead

duetive,

lings than tha laborers are, but, while
they offer no personal violenee to those who re-
glst them, they make, in ways which are unjust
1! not eriminal, opposition to them costly and
dangerous.  The laborers, on their part, less
scrupulous to ohsorve le@al forms, enforee their
demands with elnhs, pistols, Knives, and, Iat«
torly, with a hoycotting, which, like tha eccle-
siastiral excommunieation of the dark ages,
makes the [ife of its vietims unendurably mis-
erabla. Both parties, howaever, are animated
by tha sama spirit, both aim at monopoly, and
both seak to extinquish the competition which
futerfores with the attalnment of it,

Tha desire to suppresa competition and to
estab'ish monopolies is not peculiar to the
world of business and Industry. It has man-
ffestod itself in all branches of human activity
from the beginning of tha world to the prosent
day. Cain killed his brother to he ridofa
competitor for divine favor. The Jowish na-
tion elalmed to ba the ehosen of God and to
have a mission from him to exterminate the
heathen, who disputed thelr preiminenes. Ece
elesiastical organizations in general are hos-
tile to all other ecclesinstical organizations
and, until comparatively modern times, the
Roman Catholie Church burned heretics at the
stuke, tha followers of Mohammed put to the
sword captives who would not adopt their ba.
Met, xl I'rotastants, both German and English,
fnflicted penalties upon dissenters. Even at
this '.n and in this country, where religious
persecution is forbidden by law, seceders from
estubiished sects do not escapa punishiment,

How, politically, nations have, from the ear-
llest ages, sought to aggrandize themselves
at the expense of rival nations, history fur-
nishes abundant illustrations. Kingdoms,
empires and republies have risen and fallen
With tho varying fortunes of war. Within the
last century we have seen the map of Europe
mads and re-made many times, and our own
republic has repeatedly added to {tself new
territory and seems destined to add still more.
The protective taris with which almoat every
Dation strives to hul'd up It own industries

and to weaken those of its rivals, are but

means, peaceful in form but warlike in spirit,

to Attain the end aimed at in war Itself,
Farier, too, than the beginning of industrial,

soclal, religious and political history, is the
Origin of this struggle of monopoly against
tompetition. It Hes in the eonstitution of the
ns well as the animate world. De.
tWeon centripetal wnd centrifugal forces the
Panets move in their orbits round the sun.
In the eonflist of physical and chemical attrac.
Hous and repulsions are born the various kinds
of vegetable and animal life. The flshes of the
8ei, the birds< of the air and the beasts of the
earth live cither by exterminating flshes, birds

wanimate

And bogsts of less strength than thelr own, or
Uron plants, which, in turn, are at constant
War w

} thone another, every sreclos invading
the domatn of some ather spocies, as any of us
“f has triad to oultivate the soll, can testify.

hesn things being so, it {8 evidently futile
'endeavor by leglslation to arrest the pres

Viliing ¢t -‘1"-") toward the acquisition by

1

dkzregated ennital of monopolies of (ndustrial
:"""1 rises The process mugt go on until it
tPYelops evile to soclety against whieh society
“ AR measures to proteet itsell as it does
':‘“"f-" ‘u evils which affect Injuriously its

“oares Merely to enact thut capital shall not

}
'Keregated beyond certain limits, would, ot
re hurm than good. We might as
“r ol the tyranny of ehurches and
nact that they shall consist of
Foumber of members and no more,
L eounties shall econtain only a
umberof inhabitants, and that law-
"'&et as many elients, and doetors

'8 as they can
s extreme measurs of eonflsea-
e e Liesort ean always be had in case
e nutural effect of tho competi-
nopolies slm to suppress can
1l on to eounteract any
. stie power, If the commod-
e ¢ ©warer for example, be of
casity and Himited in supply,
mpetition is poworless against
dthe sovereign right of the peo-
¢ 1y be exercised, Or, if all the

e

~~‘wl wl

ne
Yy 1

.‘.h.\[

avenues of travel and transportation fall Into
the hands of a single owner. a like remedy
may have to be employed to protect the publio
from extortion. In most cases, however,ab-
nolute monopoly (s impossible from the nature
of the caso. As we sce in the refining of sugar,
no matter how rich and powerful may be
the corporation that endeavors to control
It, new and equally rich and powerful core
porations will spring up to contest its suprem-
acy and by the war the public galns.

The attempted monopoly by labor unions of
the supply of lubor is subject to u similar
check. The effect of forcing wages above the
level at which they would stand with competi-
tions free to the whole world, is to attract
laborers from other lands. Wo have shut out
the Chinese, wa have prohibited the importa-
tion of laborers under contract, but still, every
weok, steamers bring thousands of {mmi-
&rants, whom no law that can be made, short
of the absolute exclusion from the country of
all forelgn.born persons, can stop from coming
hither and seeking employment at the high
remuneration oftered them. What shall be
done when Puerto Rico and the Philippines
are declared by Congress to be part of
the territory of the United States {s a
puzzle to the labor monopolists, and
the probability 1s that they will be
unable to eolve it without shocking the sense
of justice in all unprejudiced minds. Above
and beyond all other obstacles to the accoms
plishment of their end is the natural propen-
sity of the human race to Increase and mul-
tiply, and to do it the faster the more favorable
ara the conditions of life. Men cannot be pre-
vented from taking wives and having offspring.
To procure food, shelter and clothing for the
beings they love, and for whosa welfare they
are responsible, they will brave any obstacle
that may be created to defeat their efforta,

There is, therafore, no reason to be so ter-
ribly frightened at the progress monopoly is at
present making, as some politiclans and nows-
papor writers profeas to be. In fact, the outery
agalinst the gigantie corporations which have
latterly come into existence among us, s due
rather to envy of thelr supposed profitabloness
than to a real conviction that they are a
moenace to the country's welfare. Shares In
them, it {s observable, find plenty of purchasers,
and the dividends paid by them are pocketed
without compunetion, So long as this demand
for participation in the earnings of monopolies
continues, opportunities for gratifying 1t will
be multiplied, and this, whether the monopo-
lies be those of the products of labor or those
of labor itself. MaTTHEW MABRSHALL.

FINANCIAL AND COMMERCIAL.

UNITED STATES AND STATE BONDS,
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Continued on Eighth Page.
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RICHARD V. HARNETT & CO.

Auction Sale

STOCKS AND BONDS
Tuesday, April 10, 1900, at 12:30 P, M,

At the New York [teal Estate Salesroomm,
1 Broadway
(For aceount of whom It mny eoncern.)
258 shares Chesebrough Manufacturing Co., $100
cach.
00 shares Illl’r.»grpl«u Italo Amerieann Newspaper
0., U each,
800 chares The Jennie I'Innrh- Gold Mining and
Militng Co., 31 each
100 shares Ihe A R U\nns Manufacturing Co., $10
each hypotheeated
$07,000 First Morigage 5 per cant. Gold Bonds nl the
Columbus, Lima & Milwankee R lway Com
pany. and $46 397,50 a0 called “Loeal Alds
and Subserintions. " originslly made for the
benentt of the Columbus, Lima & Mlwaukee
Rallway ¢ ompany
Lists ot Auctionecrs’, ;l and 73 Liberty St,

We herewith beg to inform
our customers that, for the
convenience of Trawvelers,
Messrs. Brown, Shipley &
Co., London, have fust opened
abranchofficeatthe West End.
Address : 123 PALL MALL, S. W.

(able Address: “SHIPHRAH.'

Brown Brothers & Co.,
59 WALL ST.,N.Y.

~ METROPOLITAN

'TRUST COMPANY

118% 11N

OF THE CITY OF NEW YORK.
Capital, MLOOD,000 37 and 39
Suorcins and Prothrs 1,425,000 Wall st.
BHKAYTON IVES, Prosident

LUEDERICK D, T\Pl’}‘ Vi-Proa.

bV EKLY CH r-

VA Y » Bocnun
BERTRAM CRCGFR Asat. deo.
THUS s

Muvris b, Jesuyp, P, O, Mills,
Dudley Oleott, l"l!'l D. Tappen,
Geo. A, Hardin, I'. Huntington,
Edward B, Judson, Hrmll-y artin,

Rohert Hoe, Heber K, Bishop,
William L. Buall, J. Howard Kin
Richard Mortimer, W H. T|I||nu’uut.
Gieo, Henry Warren,
Hamilton Smith,
llnln Fiske

Edward s\m-olh
eurge Lo.poll.

John E. Parsons,
ohn T. Terry,
rnyton l'rl.(‘

I

,gnmm

GuarantyTrustCo.
of New York.

NASSAU, CORNER CEDAR STREFET.

CAPITAL, - - = 93,000,000
SURPLLS, - - - -  $3,600,000
ACTS AS TRUSTEE FOR CORPORATIONS,
FIRMS, AND INDIVIDUALS, AS GUARDIAN,
EXECUTOR, AND ADMINISTRATOR. TAKES
ENTIRE CHARGE OF UEAL AND PER.

BONAL ESTATES,
INTEREST ALLOWED ON DEPOSITS
subject to cbeque or on certificate.

DRAFTS ON ALL PARTS OF GREAT BRI-

TAIN, FRANCE, AND GERMANY BOUGHT

AND BOLD. COLLECTIONS MADE,

TRAVELLERS' LETTERS OF CREDIT AVAIL-

ALLE IN ALL PARTS OF THE WORLD, AND

COMMERCIAL LETTERSOF CREDIT I18SUED,

WALTER G. OAKMAN, Presldent.

ADRIAN IBELIN, JR., Vice-President,

GEORUE R, TURNBULL, 24 Vice-President,

HENRY A, MURRAY, Treas. and Sec.

J. NELSON BORLAND, Asst. Treas, and See,

WM, C. EDWARDS, 24 Asst. Troas. & See.

JOUN GAULT, Manager Forsign Dept,
DIRECTORS.

Samuel D, Babeock, Adriag Iselin, Jr.,

George F. Baker, Augustus D, Julllard,

George B, Bowdoln, James N. Jarvie,

August Belmont, Richard A. MceCurdy,

Frederie Cromwell, Levi P. Morton,

Walter R, Glllette, Alexander E, Orr,

G. G. Haven, Walter G. Oakman,

E. H. Harriman, Heory H. Rogers,

R. Bomers Hayes, H. McK. Twombly,
Chtarles R. Henderson, Frederick W, Vanderdilt,
Harry Payoe Whitoey,

LONDON BRANCH,
83 LOMBARD S8TREET, E. 0.

Buys and eells exchange on the prinelpal
eities of the world, collects divideuds and cou.
pons without charge, lssues travellers’' and com-
merclal letters of credit, recelves wa? pays
fnterest on deposits subject to cheque a sight
or on notice, lends money on collaterals, deals 1o
American and other luvestiaent securities, and
offers ts services as correspondent wod financial
agent to corporations, bankers, and merchants,

Bankers,
BANK OF ENGLAND,

9 CLYDESDALE BANK, Limited,

NATIONAL PROVINCIAL BANK OF
ENGLAND, Limited,
PARR'S BANK, LIMITED,

Sollcitors,
FRESHFIELDS AND WILLIAMS,
London Committee,
ARTHUR JOKN FRASER, Clalrman.
DONALD €. MALDEMAN,
LEVI P. MORTON,

100 BROADWAY, NEW YORK.

CAPITAL ............ 1010044+82,000,000
SURPLUS . ...... cisrisiiness 1,000,000

Fiscal Agent of the United States for Cuba.

BRANCHES:
LONDON, 95 Gresbam Street.
HAVANA, 27 Cuba Street,
SANTIAGO DE CUBA, 10 Marina Street,
CIENTFUEGOS, 85 San Fernando Street,
MATANZAS, 36 O'Reilly Street,

Correspondents in all parts of the world.
INTEREST PAID ON DEPOSITS

Acts as 'T'rastee of Mortgages: alewo a0
Registrar aud Transfer Agent. Acts as
Executor, Guardian, Administrator,
Recelver—and executes all kinds of trusts,

Our Cuban and Foreign Departments
buy and sell drafts, and cable payments on Caba
and all the prinecipal clities of the
world; open commercial and travellers’ credits,
sod will give all information required by Intending
travellers to the Paris Kxposition,

Orders for purchese and sale of bonda, stocks,
ard slares on the London Stock Exchange, prompte
Iy executed by vur Lo udnn office,

ALVAH TROWBRIDGE. .....ooovvunn. President
HEMAN DOWD..................Vice-President |
STANLEY L. CONKLIN ............... Sceretary

FRANCIS C. PREST........Assistant Secretary
JAMES DUANE LIVINGSTON .. ...
LOUVIS J.GRUMBACH.. Manager Exch'go Dopt

CITY TRUST CO

OF NEW YORK.

36 WALL STREET.
CRPITRL.. -$1,000,000

lintirely lvn'lhd Iu ( IY’ f\f ’ww York Bonds.)
SURPLUS..

Demignat

............ $1.000.000

vil ln;nnhnry for Stnte, City, and Court

Fuuds, for Lawful Money Rescrve of the Kanks
cuter, Admluistrator, l,unullnu Trus.
o, Hevelver, Assignes, »

Accounts sablect to cheek pa, Ahlv at sight
or throush the Sew York 'lu Ang House, and al-
Jows nterest on duily balances.  Jss wes Cortlfie lln
of Deoesit, heariig Intores!, payahle on demluJ or

at fixed dates
Furnislies Leotters of Credit and Drafts on all
parv- of the world
Actw an IMis o A Transfor Agent, Registrar of
Stoeks and Bonds, apd Trostee for G
Nortgnges
Loans Money oo Dond and Mertgage.
OFFICERS.
Jaws, Ross Carran, President.
John D, Crimmine, Vice<President,
George R, Shelgon, 34d Vice-President,
Arthar Terry, Secretary,

Walter W, Lee, Anst, !u-crﬂnry
DIRECTORS.

Jolin 1. Crimming, Churles W, Morse,
Frauk 11 Platt, H nry O, Huaveweyer,
Goorge IL Sueldon, lwnnr B Parsons,
Eadward ove bert G, Jenulngs,
Poter Doslger \\ liam H, (elshenen,
Willinm MHalls, Jr, l.ukvu' Kelly

imes D Iu\rl.h Fdwin Warfie! h.
Willlam R (Grac Flverton R Chapman,
Jamica Roosevo it Charlen V. Fornes,

Edward N (,IIN Frank R. Lawrence,
Jas. Roas Curran,

TO THE HOLDERS OF

Chicago & Alton
PURCHASE MONEY CERTIFICATES,

ISSUED BY THE UNITED STATES TRUST
COMPANY OFF NEW YORK UNDER SYN-
DICATE AGREEMENT OF MARCH 2
1806;

Notice is hereby given that interest to
APRIL 15, 1000, at the rats of four per
eent, par annum, will be paid on and after
APRIL 16, 1900, to the holders of the
above certificates, upon presentation theres
of at the offies of the United States Trost
Company of New York, No. 45 Wall Street,
New York City, for endorsement of such
payment,

KUHN, LOEB & CO,

Syndicate \lnnngom.

ATLANTIC TRUST CO,

Pstablished 1837,
Cap'tal.... ... $1,000,000
L V. F. RANCOLPY, Vrest.  JOUN ALVIN YOUNG, Sec'y,
WILL REMO'E ABOUT APRIL 18, 1900,

TO 61 WILLIAM ST.,,

Southwest Cor. Cedar St., N, Y. Cit)f:

LOCOMOTIVES.

|
|

Truet Offeer |

irporation

grlulrlul. _____

THE TRUST CO.
OF 'AMERICA,

149 BROADWAY,

(Northwest Corner Liberty 8t.)

CAPITAL . $2,5600,000
SURPLUS . $2,500,000

Allows loterest on Daily Balances,
subject to cheque through the New York
Clearing House or payable at sight, and on
Certificates of Deposit.

Acts as Trustee, Receiver, Committee, Ex-
ecutor, Guardian, Administrator, Assignes,
Reglstrar and Transfer and Fiscal Agant.

Is a legal depository for Court and Trust
Funds,

Loaos Money on Bond and Mortgage.

Bpeclal attention given to the management
of real estate and the collection and remit-
tance of rents.

Carefully selected securities for invest.
ment always on hand.

OFFICERS:
ASHBEL P. FITCH, WM, BARBOUR,
President. Vice-President,
WM, H. LEUPP, H. 8, MANNING,
Vice-President, Vice-President,
LAWRENCH 0. MURRAY,
Trust Officer,
RAYMOND J. CHATRY, Secretary.
THOMAS O, CLARKE, Jr,, Asnt, Sec'y,
ALBERT L. BANISTER, Treasurer,
W. HUNT HALL, Asst. Treasurer,

DIR c'romu
‘snnnr PITCH n, SALLIAM R sriEn
Lidan xz‘.umu( R, AR FLOW B
HE ANNING, II'N Ys nnmn\b.
lA)lLr.LA. AXWELL JORN R. HEGE
MYRON T HERRICK,” C. 1. NCDSON,
HAS. F CUTLER, 8 C. T DODD
MEHBON MeMILLIN, WILLARD RROWN,
(el AVEMEYER,  PHALID LEHMAN,
AMES M. DONALD, EDWARD F._CRAGIN,
SNATAREERR B BAMENTRAL
+ EDWARDC.SCHARFKR,
OFLF. FREEMAN, FRANK JAY Gm'ln”"

Bankers’
TrustCompany

OF NEW YORK

10 WALL STREET
Capital & Surplus - $3,000,000

Acts In every trust capacity.

Represents security holders In Investi-
gating the affairs of corporations esd In
protecting thelr Interests,

Recelves deposits aad allows Interest
on dally balasces subject te check,

OFFICERS :

George W, Ely, President,

Francis . l.eueu,l

Louis V., Bright, Vies-Presidents.

Altred H. Swayne, Sw ‘retary.

John H. Allen, Ass't 8ccty.

DIRECTORS:
Louls V. Bright, Wwm. H. Holllster,
D. Crawford Clark, Percival Knauth,

George Coppell,
Bayard Dominick,
John F. Dryden,
Bonjamin N. Duke,
George W. Ely,
Albert E. Goodhart,
Edwin Gould,
Edmund T

Frapcis H. Leggett,
Almeric H. Paget,
William G. Park,
Gllbert M. Plympton,
Willlam Seball, Jr.,
John W. Simpson,
Francis 8. Smithers,
Halsey, Ransomm H. Thomas.
J. Walter “eod lr

~ MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,
42 Wall Strceot.

Financial,

S A et

ColeNIAL
TRvsTEMPANY,

ST.PAVL BVILDING,
222 BRPADWAY, NEW YORK.

Capital, Surplus & |
Undivided Profits | $1,800,000

Transacts a General Trust and
Banking Business.

Allows Interest on Daily Balances.

Subject to echeck, payable at sight or
through the New York Clearing-heuse
and on Certificates of Deposit.
OFFICERS:
JOHAN F. BORNE, President,
RICHARD DIELAFIELD,
CORD MEYER,

JAMES W. TAPPIN,
ARPAD & GROSSMANN, Treasurer,
EDMUND L. JUDSON, Beereinry

PHILIP 8. BABCOCK, Trust Ofticer.

TRUSTEES:

Heury O, liavemeyer, Cord Mayer,
Anson R. Flower, Perry Belmont,
Lowell M. Paimer, Wm. T. Wardwell,
John E. Herne, Henry N. Whitney,
Richard PDelafield, Theo. W, Myers,
Daniel 0'Day, L. C. Dessar,
Perelval Ruhoe. Gieo. Warren dmith,
Frank Cariies, John B, Diekerson,
Vernon H. Brown, James W, Tappin,
Seth M. Milliken,
W, Seward Webh,

Viee-Presidents.

All that can be known or dis-
covered about a Real Lstate Title
the TITLE GUARANTEE
AND TRUST COMPANY
knows and discovers through its
plant, and through its force ot
skilled lawyers, devoting them-
selves wholly to title examinations,

All that 1s unknowable, and un-
discoverable, this company in-
sures against with a guarantee
fund of $5,000,000.

No buyer is justified in dis.
pensing with such protection.

TITLE GUARANTEE
ANDTRUST COMPANY.

146 Breadway, New York,
175 Remsen St., Broeklyn,

FIDELITY TRUST
COMPANY,

NEWARK, N. J.

Capital . . . . $1,000,000.00
Surplus and Undivided Profits, 1,104,445.20

DIRECTORS:
JOHN F. DRYDEN
Vresident Prodantial Insurance Co.
JAMES W, ALEXANDER
President Equitable Life Assurapee Soclety
JAMES I HY DE
Viee P'restdent Eguitable Life Assuranee Soclety
LESLIE . WARD.
Vier President Prudential Insuranee Co.

i THOMAS N. MCCARTER Counsclof the ¢ ompany

| SUCHUYLER B, JACKSON

CAPITAL, $2.000,000, SURPLLS, $£1,000,000,
DEPOSITS, $15,000,000,
FOUNDED, 15803,
1914t Conserutive Semi- Annual Itho.d!
Declared December 2l1at, 1890,
OFICERS &

Robert M. Gallawny i3 President
Eihert A, Brinckerhoft, Vice-President
Joseph W, Harrimaun...... Cashier
Samuel 8. Campbell .Assistant Cashier
DIRECTORS :

dJohn A, Stewart, Pres, U. S, Trust Co.

Elbert A, Hrinckerhoff, © url!ulln.

Chas. Stewart smith, Mevehant,

Gustay 1. sSchwab, Orlrichs & Co,

Donnal ncehay, Vermilye & Co,

Robhert M, Gallaway, President.

€ harles D, Dickey, Brown Bros, & Co.

Henry W, Banks, Henry W, Banks & Co,

Georze Sherman, Viee- Pres. Cen. Tr. Co

Edward Holbrook, Pres. Gorham Mfg. Co,

Orl:‘ln(l( Eldredge, Wheelwright, Eldredge
v o,

THE STATETRUSTCO

100 BROADWAY,

. #1,000,000
N1,230,000

Capital
surplos and Vndivided l’rmlu

Acts as Trustee, Registrar, Tranafer and
Fiseal Agent of Corporations, and as Exeou-
tor, Administrator, Trustee, Guardian, and
Committes of iistates. Legal Depository for
Court and Trust Fands, Takes full charge
of Real and Personal Kstates. Interest ni-
lowed on deposita.

WALTFER 8 JOHNSTON, Pras dent,

WILLIAM A NASH, )

HENRY 1T COOK, ( Vice-Preaidants.
Fi AN l~. secretary and Traasnrer,

h 1! “H RY, Trust OMear

G. L WILMERDING. Asst. Secretary,

TRUSTEES

FEdwa. 1l Clark Forrest H Parker
Henry 1. J 0k Cwnrge Foster Peabod
J. B Dike Ehhn Root,
Joel B Erhardt, Il m..r Liyan,
i J senh N Hallook AL St
Will.am Jay, H.H. veeeln
Waiter 5. Johaston, Charles K. Warr
Edv'n A MeAlnin Willian A, W hh-ln 'k,

|

Richmond Locomotive and Machine Wom.;

RICHMAND, VIRGINIA,

OWN DESIGNS OR TO SPEOTFICATIONS

SIMPLE OR ¢OMPOUND LOCOMOTIVES TOTHE |

Maodervly equipped shops,

Annusl capacity 300 locomotives, ‘

Terms mnde satisinctory,

Corvespondence solicited, |

EASILY WORTH $1,000

Butmatled for ten eents, colnn or stamps
popular edition

“BUI.I.S % BEARS OF WALL STREET.”

.1 ;\n‘ »Il trated: of Lotled down inforination and
n:CHART '|ulbl(\~l Inined
JdHl\ N ’IIKI \Ill‘ 11 B'wasv., New York.

Haskins & Sells,
Certified Pubiic Accountants,

| NO. 80 BROAD S1., NbW YURKe

My third |

Ausou (e McoCnok, H. P Whitney
A draw Mille, Willlam €. Whitney,
William A, Nash, P A B Widsner,

Central Realty Bond and
Trust Company,

6O TO 45 LIBERTY 8T, NEW YORK.

Capital and Surplus, 81,500,000,

Aows Interest on deposita subject
to check and tran-acls all Trust Com-
pany business.

PENRY MORGENTHAU, President,
HIGH J. GRANT, T, STALLKNEFCHT,

Viee Pres 21 VieeProg
W.J.B.MILLS, FRAEST EHRMANN,
lxrnvu- r Secretury

DIR I« Ttll.

Frederle P, Oleott Nugnustos Do Juilllard
Jama Stillman Henry O, Havemoger
Anthony N Hrady Willlam A Nush

Jeoen N. Jurvle
Jamen . Post

Alwyn Ball, Ir

Johin D, Crlmmius

Michael Coleman Froderiek Southack

Ern st Ebhrwann Iugh J. Grant
Henry Morgenthan

ManHATTAN TRVST
Company.

WALL STREET, Corner NASSAU,
NEW YORK,

Capital & Surplus, - 31,500,000
OFFICERS,

T0BN 1. wunnwm Prosident.
AMOS T, 1nt“(~u ,VIoo-Prendenu

CR m,rsn mnn Sen, W.SORTHDUANE, Treas

NIRECTORS,

Apnleton, Fohi inent

rancis R
T

Joh Howard Latham,
'..~.nu F D I|V1>|\
] M rirat n Llvy
R T e Jawen O *n ldon,
Neduint N Samine) Thomas,
A L Frealy ' dward Tack,
H. L. Higglusoa, i | Waterbary,

R T “nllun

FDGAR 3. WARD
24 Ve President Prudential Insurance Co.
WILLIAM SCHEFEHER Cashier State Banking Co.
. lawyer
Lawyer
d Vice President
Hnllnnnnr&\uuu
Bauker

¢ "HARL D'S \LCFPICK
JEROME TAYLOR

J. HERBERT BALI \\ V'INE
WILLIAM N, COLER, JR
THOMAS N. Mc( /\l('riill JR,

Solleitor of the Company

WILLIAM H. STAARE, Lawyer
FORREST V. DRYDEN.

Secretary Prudential Insuranee Co,

HENRY S, REDMOAND Redmond, Kerr & Cao,

UZAL H. McCARTER Presideut
OFFICERS:
UZAL H. McCARVTER FPresident
JOUN F. DRYDEN Vice-President
JEROME TAY LAk
24 Viee Prestdent and Trust Offeer
FREDERICK W. KGNER s-mm; and Treasurer
CItA Hl\(.‘H'\\‘ultH THis OMcer

MORTON TRUST
COMPAXNY,

38 Nassau St., New York.
Capital & Surplus—lﬂ,soo.ooo

LEVI P. MORTON....... President
EDWARD J. BERWIND. Vice-President
JAMES K. CORBIERE.. .Second Vice-Pres.
WM. REDMOND CROSS.. Secretary

DIRECTORS.

James W. Alexamdor, James N. Jarvio,
John Jacob Astar, Aug. D. Jullliard,
George I". Baker, Joseph Larocque,
Faward J. Berwind, &3- "}‘”;‘émn

Saa A ’
:’.'ndr'y”; o :1‘;“' Richard A. McCurdy,

’ W. G. Oakman,

G. G. Haves, John Sloane,
Jos. C. Meundrix, William C. Whitney,
Avram 8. Hewitt, A, Woltt,

Issue Traveilers' Letters of Credit,
Buy and Sell Bills of Exchange.

Collections on all Foreign Countries

Raukers and Vrokers,

Grand Rapids bas Light Co.

18T MTG. 3'S.

Bonght by

'WO00D & HAVEMEYER,

30 Breoad §t.

TELEPIHHONE 110%09 nluun

HAYEN & STOUT

'lll!.' AND BROKERS,

1 Nassan Sireet, Cor. ‘Wall St.,
Mewbers ol the New York ftock Exchange,
. y 202 Broadway, New York.
Branch Ofees: { *¥ prosaway. Rroekiyn

nauns STOCKS, COTTON, BRAIN,

ALFRED BURROWS & 00., |

BANKERSand2ROKERS

Empire Building, 71 Broadway.

BONDS, STOCKS,COTTON an GRAIN

gulm lll grolm.

o —

BANKING HOUSE

HAIGHT &FREESE

New York, 83 Brondway,
| hllndulnhlu. 402 Walnut St,
Boston, 83 State Streeh
Our offices being connecled by
private wires, enables us to
rum lly execute orders for Ve
STMENT or on MARGIN 5 1o
IU pcr cant. on the NEW YOR
BOSTON and FPHILADELPHI
FXCHANGES.
Write or call for onr *400-P
BECURITY MANUAL e
Itinacknowindged an authority hy
Banks, Exchanges, the Press and
Boards of Trado throughout the sou
try. and 18 the most condensed an
statistioally reliable publication sver
fesned Ly & banking honse,
Govermment, Municipal and Rall
road Honds bought and sold, alse
prices furnished for purchase, saleor
exchange of same.

Uptown Uffice, 1132 Broadway, near 36¢h 88

H.W.Poor
& Go,

18 Wall St, |Investment
New York. | Securities.
Members New York Stock Exchange.

Bankers
AND

Dealers

Vermilye & Co.

BANKERS,

Nassau and Pine Sts., New York;
13 Congress Street, Boston.
Dealers in

U. . GOVERNMENT BONDS

and other

INVESTMENT SEGURITIES

Deposits Received and Interest Allowed on
Balances subject to draft at sight,

Asa P, Potter, S, E, Kirkham,

Potter & Kirkham

BANKERS & BROKERS,
57 BROADWAY, NEW YORK.

Membhers Cons, Stock Exchange of N. Y,

BUY AND SELL STOCKS AND BONDS FOR
CASH OR ON MARGIN.

Special Attention Given to
Investment Securities.

TELYPHONE 1176 CORTLANDT,

Linmermam & Forshay,

BANKERS & BROKERS,
9 & Il WALL STREET,

Members of the N, Y, Stock Exchange,
Buy and Sell Stocks and Bonds for
Cash or on Margin,

Interest Allowed on Deposits
_Subiaet 1o Cueek ot Sight,

(Jovernment ano
Municueal Bonds

BOUQHT AND SO

AlsoI'IRST MORTGAGE bondsof estabe.
lithed Steam and Street Rallways.
APPRAISEMTNTS Mm OR QUOTATION|

FURNISHED FOR_THE PURC ll\SL SALE, ©
EXCHANGE OF ABROVE SECURITIES.
LISTS @N APPLICATION,

N. W. HARRIS & CO,,

PANKERS.
BINASSAUSNT. (Rankof Commerce Bldg.)

Redmond,
Kerr& Co. i

BANKERS, {xane lontia of r.(l
rouwdn, wtrest rail-
St (

Trnn-un a general
banking business,

Receive  depoaits
stibjuct to  dreft
Dividends and in-
terost ollm ted and
remitted. Aot we
( Fiacal Agent for

Wayd, Rus oompy
nies, ate, Becurities

41 WALL ST,
Membam bouzht and sold en
eoLintion

N. Y. 8tock Fx-hange, lui&Li‘

High-Grade Tuvestment Secarities,
Lists of cnerent oftarings sent on applicsidon,
PHILADELPHIA CORRESPONDENTS
GRAKAM, KLRR & (O,

Kountze BROTHERS,

BANKERS,
Broadway & Coedar 8t. NEW YORK,

Investment Securities.
Fareign Exchange.

Loans made against approved collateral,
Interest allowed on deposits.

_LETTERS OF CREDIT.

Pierson, Brand & Co.,

Members N. ¥, Stock Fxchanye,
Il WALL STREET.

Stoci:zs & Bonds Boughtand Sold
for Cash or on Margin,

Investment Securities.

Telephone §88A--Cortlandt.
DE RUYTER HOLLINS Special

THOMAS L. MANSOH, J8, & G0,

Meinbers New York Stock Exchange.

EMPIRE BUILBING, 71 BROADWAY,

TULEPHONES 1887 1o 1800 CORTLANDT.

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

BRANCT OFVICE, 87 GOLD ST,
PRIVATE WIRES TO h(HTOV.

HENRY CLEWS & co.,

118 J.lSm ll7 Broad S,
MEMBLKS N, Y. STOUK l’\! HANGE.
Orders exocited for investine nt or on margin, e
tarest all wed on depoaity, subject to cheok ot sight.
Eadroads poorgatized & teade combinations o feoted,
Act wa binarcial Ageuts for Corporatione & Investors.
U.s Bonds, mil bssnes, hought and sold.

200 FIFTH AV eor. 26th 8¢,
4nT PLOADWAY Sk Exch ' go Bid'g
A WORTH ST & e THOMASY 8T,
I HUDSON 8T, Meroantie Ex’ge
1500l REST, Brooklye.

Stoppani & Hotchkin,

U8 BROADWAY, N, Y,

Mewbors Naw York Consolllated Stock Exchange
Orders execnted for lnve tor on margin,

1 Ofoes

y SRI TR T | 8TO0KS HONDS (HAIN COTTON,
WANTED A, {108 M ITH A Toleponue 3078 Cotlandt
HOUSE R FINANCIAL INSTITUTION l—'"-- - titrtn
z.) .."\. ‘r's -w\'l . .‘ . r’.v~.t lIl ”{. ":..'xm{ )mn l\\ ES u. oty wr u— or ¢ ‘h ur b \.lj‘\7 rzn“‘
:‘:rar-hlqmyn-wr aid o by S 1. B, box .'0 l .Toc'(s WH‘A"' COTTON.
Su o Orders 5 |.<l» mr yse 0f sale casi o Laaigla
Outside Secrities a Specialty.| Ennis & btoppam-
DAVID PFEIFFER. 1§ Wall 8t. | coumiss.on BROKERS 34 NEW ST i ¥

L Sl Sl AN i~ Bl S e A S e .




