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STEEL PLANT SHUT DOWN?.

STEEL C(OMPANIES WOULDN'T (u:
THE WORSE, 80 1T'S SAID HERE.

With a Shat-Down Accamulated Stocks ( ould
Be Worked Off at Good Prives Compuanies
Do Not Look for a Strike and Have No
Intention to Ralse Wages ut Fresent,

The leading steel and from copanios &re |
not disposed 1o grant ol this time demands |
for increased wages, i any o made by the

Amalgamated Associntion of Iron, Mool wnd

Tin Workers now inconvention at Indlar apolis.

A man in the steel trado in a po ition to know

the situation made this statanent
For the men themselves 1o cuuse A RENOral

shutdown would be sinply plaving mto the |
bands of the iron and steel canipanies. 1t would
stimudate the deruand tor the products und tend
to advance prices. kyvery one who nevdad the
products would want 1o buy Lefore the shut-
down went into effect. It is now, I think, pretty !
well admitted that thers has been overpro- |

1 |
duection.  Should the men strike the companies |
would be able to get rid of their uce umulated |
stocks and would not be T roed to lay off their
men and order a=Latdown themselves to achileve |
the same pirpose. The men would stmply w ul‘k
out of their own aecord However, T don't
think that there will be a strike unless cer-
tain politicnl influgnces which are now ut werk
endeavoring 1o forment distrust and crents
distress thioughout the country are stronger

than | think they are
It was learned that the chief fron and steel |

compauies will not grant general advances in
wages il A time when prices are tending lower
and

the steel and iron busiuess is showing re-
actionary tendenfies
President E. H. Gary, of
Company,declined to discuss the matter, except-
Ing to say:
I think the emplovees have senso enough
6o et well enough alone”

' Il'hf‘ Kngineering and Mfmng Journal of last {
Baturday satd ) |
“There is i strong feeling among members
of the Ainalgamated Association of Tron, Steel
and Tin Workers toentoree o shut-down of the
union mills during the months of July and
UK st
A _1'1:'“ annnal convention will begin in Indian-
apolis on Tuesday, May 15 and i this action
{4 decided upon and there 18 a certainty of
the shut-down of the union mils of the couns-
try a heavy demand for iron and stee! products
$8 almost sure to follow, which will und ubtedly
stimulate  prices he Waee Conmutiea  of
tha Amalgamated association will meet in
this efty toen wolo prepire n newscale
for tha vear ginning on Julv o1, which will
ha submitted to the convention tor adoption
It is known that =ome oapertant changes are
to be demanded in addition to higher wages ™

The stocks of the iron and steel companios
continied decigedly weule in the stock market
vesterday American Steel and Wire common |
aold down to 417, closing 0t 54, or at a net de-
cline of 1, pointsand Federal Steel conmen
touched S0, closing at iy, or at a net loss of

the Fedornl Steal |

2 points  Tennessen Coul and fron breke to |
eRlg, closing at 00, or at a net dacline of 4%, |
points  An incident was an offer to sell the

dividend upon a block of the

next quarteriy
American Steel and Wire |

nearly completed, ita recquipment an
‘

Trenton

| Philadelphia

CHICAGO AND ALTON FINANCES.

An Authentic Statement of the Readjustment
Plan,

A statement of facts and fNgures covering the
readjustment of the finances of the Chicago
and Alton Kallroad was lssued yosterday by
authority of o member of the reorganization
pyndicate It shows that the Chicagonnd Alton
Rallroad Company will have outstanding 3 per
vent refunding mortgage bonds to the amount
of 842,000,000, which represent its entire and
wnle indebtedness, the funds with which to pav
all of s maturing bends having been depos tod
with the United States Trust ( uml‘un-.

Sublect to this 842 000,000 bonded indebted-
ne-s and rentals the rond hns bee o leased for 99
yeurs 1o the Clicago and Alton  Rallway
onpany towner ol the former St Lows,
Peorinand Chicago's line from Springfleld o
P'eoriny, which has nlso sequired the entire
cupital stock, common aud preferred (eacept
about 2,000 shares) of the Chicsko aud Alton
Waslrond. To noguite this property thed Iw’n 0
und Alton Radway Company  hins dsrii 20-
0,800 1Y, per cend first lien bends  £20,000,00
4 porcent, preferred gtock and o ke anonnt
of common «tock ‘1he interest and dividends
acering on the 35, per cont. bonds and on the
preforrad stock represent approxituniey the
annual dividends at the rate of 7 per cent,
which for tiiany years have bsen paid by the
Chicago and Alten Ralroad on ity capital
stock. The Iatter hecones pledged with the
Farmers' Loan and Trust Compauy as part se-
curity for the s

The property of the Chicago and Alton Rail-
roud s controlled by 1he $20,000 080 of comimon
sock. Eventual dividends will acerus from the
property s inereasing earning power  Prior to
this readipstment fixed charges and dividands
of the Chivago and Alten  absorbed about

82,008,000, Under the readjustment the churges
are

A0 interest on $32,000,000 bonds........... $060,800
](n-[Llll.\ Sp e apss pomn A TSR S 200,000
814% on 822,000,000 bonds . 778,000

370 Gividend’ on 320 GuU,000 preferred stock 50,000

Tetal - .$2,730,000
Neteartings for 1808 amounied to 2.742,000
For the fir<t quarter of the enrrent year nat
eartnmgs show an inerease of $140 000 over 1800;
reported gross earnings to date widicate the
continued aintenance of this ratio ol increase
Fhe aequisition of the stock of the Chicago and
Alton Railread, provisfon for its maturing
honded and untunded debt, the reconstruction
of the railroad aud its finpertant hrﬁd;’--ﬁ. now
10 ac-
Lul»'inn of the nerthern part of tha 8t Louls,
Peoria and Northern Raitwav, hava absorbed,
In round numbers, $635,000,0001n cash,

CONCERNS IN THE BRIDGE COMBINE,

About Nine-tenths of the Bridge-Bullding

Interests of the Conotry.

About nine<tenths of the bridge-bullding

Interests of thecountry, it is stated, areor will be
| combined In the American Bridge Company,
[ oapital 870,600,000, iucorporated last week in

Thess are tho concerns suid to be
teken over: Keystona Brilge Works, which
Las been owned by the Carnegie company; A.
and P. Roberts Company (Pencovd Works),
ldeemoonr Bridee Works, Ldga-
mouor, Dol , Post & Metord, Brooklyn, N. Y

|
common stock of the | '
Company at ', per eent.  The regular rate s | Fhe Berlin lron Bridge Cowmpany, RBerhin,
1% per cont. Some time ago the dirsetors of | Conn; - Groton Bridge and — Maoufactur-
the compaty st aside monay suficient to pay | \n€  Conij _,“‘...‘ hl’hlonL N, e
s dividencs (i the remsinder of the yeer & | S; if:l"u and lron Werks, UAI(‘&NU. Buflnlo
thev camedue  The offer was not taken up ridge and Iron Works, Bufalo, N Y

President uary of the Foderal steel Com-
pany with Afison R. Flower and several other
directors oL that eaompany start on June 4 for
their regujar annual tour to visit the plants of
the sever) constituent companies of the Fed- |

eral Stedd Company *‘

Steel and Wire Headquarters to Be in Jollet.

JouieT, I, May 16 —Thera 1s strong proba- St

:{4!)‘ that the general offlees of the American
Meel and Wire Company will he removed from
Chicago to Joliet ard that the practical busi-
ness of the Wire Trust will all be conducted
from this city  The new President {& in New
York and the oMees there will handlo the gon-
eral financial end of the trust.  The practical
workines of nmills will he directed from the gen-
eral offices hore and the present hm‘qnurtoru
and geqernl oMees in the Rookery Building in |
Chieago will be given up i

Gov. Moant to Iron and Steel Workers,

INPIANAPOLIS, Mav 15~ About four hundred
delegates assembled to-day in the National
Convention of Tron, Tinand Steel Workers of
America Gov. Mount addressed them and
took strong ground in tavor of organzed labor
He was thanked for his addresa by a risiog vote
of the convention.  The Gavernor said that
po®ive laws <hould be entetod agatnst trusts
and such offences as closing nplis arbitrarily
should be visited by severe panalties

|
RUMORS ABROUT P. R. R,

President Cassatt Sald to Want Brooklyn |
L Wharves, the Burlington and Other Roads, !

Rumors dealing with the plans of the Penn-
svivania Railroad wers mere abundant than
usual in Wall Street yesterday, One of them
represented the Pennsylvania people as negoti-
ating for control of the extensive property of
the Brooklyn Whart und Warehouse ¢ompany,
which it was sid was 1o become part of the
Long Island Hairoad devslopuwent sohieme
The warehouse company 1s in the hands of the
1 nited States Morigaee and Trast Company, as
Receiver-Troasurer Williams of the last-named
company said that so far as he knew there was
nothing in this riumon

Another rumor was that the Chieaso, Burling- ﬁ
ton and Quincy Railrond would soon be in the |
hands of the Penn«yivania Railroad; this {o the
face of the official unnouncement that the
Peunaylvania company has seoured about all
the railroad property that it wanwed A meet
ing of the Burlington directors will ba held in
Baston to-day, and Wall Street was advised to
keep its eve on the ontcote. A New York di-
rector said that he had heard nothing about
any proposition to turn the conteol over to
Pennsylvania

The stock rumor about Pennsylvania acquir-
ing & voios in the management of the Naw
Haven road was revived, nud along in the after-
noon Wa'ash was turned ever to the s (ne on-
trol by rumor with anextension to Pittsburg
through the Wheeling and Lake Erie.  Another
rumor was that the Pennsvivania will construet |
an _air-line road trom Cincinnati to Dayton,
Ohio, using as the prineipal Jink in the new line
the Cincinnati, Lebanon and Northern Railroad,
bought by Penusylvaula Rallroad interests
sonme time ago

PLANS.

AS TO TRIMBLE'S SUGAR SUIT.

John E. [Parsons Surmises an Ulterior Mo-
tive - No Sir, Says John G, O'Keeffe,

Mr. John E. Parsons, counsol of the American
Bugar Refining Conmpany, said yesterday: *'[
have just received papers in the suit of
Robert J. Trimble against the American Sugar
Refining Company, in the Chancery Court of
New Jersey, but have had no tine to read them. |
I can only sav that no man in hisrenses would
deliberately attempt to diininish the valus of
his own property  The effect of filling these
papers wus 1o depress the stock of the Anweri«
can Sukar Retining Company which Trunble
owned.  There must, therefore, have been
some ulterior motive  What it was, the course
of tho stock market muay indicate

Mr. John G O'healfeof 1L 1. ilorton & Co,
.\;r Trimble's bunkers, said in relation to i
this

“Mr Parsons is mistaken, Mr. Trimblois an
investor and not a speculator, and has never |
sold a share of stock short e s and has been
for a lonk time a bona flde owner of Sugar
stock, and belleving the conpany s being miis-
managed 18 flghting for his rights  Sowe few
vears axo in Kentucky he won a similar iight,
which at one time .np‘w ired more hopelosa than
the present one, und he is confident he will win

the

this. There is certainly no stock jobhing init, |
as Mr. Parsons will realize as tho case pro-
Krosses,”’ .

NEW CANAL ASSOCIATION i

- |

Formed by Commerclal Bodies to Urge the |
$62,000,000 Improvement.

At a meeting of the New York Produce Fy-
change vesterday of delegates from varions
commercial organizations of this oity it was
decided to form a permanent organization to !
be known as the Canal Association of the |
the Greater New York., The object of the as- |
sociation will be to impress ypon the pw.[\l»;
of this city the commercial necossity of 1m-
proving the Fre Conal 10 s intengad to start |
R camMpaign of educavon o taver of the pros

|

posed $82.000,000  aprropriabion 1or canld e |
provement AL the niveling there wern present

representatives trom the Prodnee Exchanee,

Roard of  Truds Merchunts’  As<ociation

Wholesale Lumbher Dealers’  Ass 1tion,

Maritime  Ascociation,  Cotton  Ea-haoge

Canalboat Owners”  and  Conimercial \s |
sociation  of the State of Nev. York, I
Canal _ Forwarders' \scociation,  Merean-
tile  Fxechange,  Manufacturers’ ASHo0i- |
tion of Naw York, West Side Board of Trade, |
New York Lumber Trade Associntion, Whele- |
aale Grocers' Ascociation, and the Oil, Var-
nish and Paint Club Heary B Hebert, o' ur-
man of the Canal Committee of the Pyodioe
Fxchange, was charman of the meeting, and |
Frank Gardner, Secrstary of the Board of
Trade. secretary

Bridge Jumpers Let €0,

The last two men who jumped from tha
Rrooklyn Bridee, Robert Wetzel, a trick driver,
"lrdb“h"'l Bryant, a street car conductor, wers
discbarged in the Centre sireet police court yes-
terday. They pleaded drunkennesa

| Now Columbus Brides Company,

foverd, B, & J

Jersey company, havu
| ness to come
{ could be made

! the hoard

{ Continental Railroad have heen

| Co will ship $500, (00

Columbnis,
Ohin; Pittsburg Bridgo Company, Pittshurg,
Pa: Lafuyette Bridge Company, Lafayette,
Ind; Gillette Horzeg \lnnulm-(unmx Company,
Minneapolis, Minn., Elmira Bridge Company,
Ltd, Elinira, N, Y., Wreught Iron Bridgs (om-

uy, Canton, Uhle; J. G Wagngr Company,
fLilwaukes, Wis. Youngstown Bridge Come-
pany, Youngatown, Ohio: Koken Iron Works,
ouls, Mo, Union Bridga Commpany, Athens,
Pa., Amencan Bridge Works, Chicago, Roches-
ter Pridee and Iren Works, Rachester, N Y.
Horseheads Bridge Company, Horsahends, N
Y., Hilton Bridee Canstruction Company, Al-
oany, N. Y Detrelt Brideo and Iron Works,
Jetroft,  Shiffler Bridge Company, Pitisburg;

Schuttz Bridge and Iron Company, Pitrsburg

'he Ammerican company willalso probably take
M Cornell of this city and the
New Jersay Steel and Iron Company, forner
Mayor Hewiit, who 15 Intereatad in the Naw
expressad a wiling-
n provided satisfactory terms

— g

CONSOLIDATED GAS UP,

Renewed Talk About the Future of the New
Amsterdam Company.

Consolidated Gas want up 34 points yester-
day, closing at 100, after having at one time
touched 101%. Now Amsterdam Gas stock was
strong in the curb market, Directors of the gus
companies denied any knowledge of a chungo
in the situation, although one man sald he
thought the stock of the New Amsterdam come
pany might be drifting into the hands of a
comparatively small group who would like to
seo asettement of the gas war,  Aproyes of this
it was learned that, whilo there appearcd to be an
acownulation of New Amsterdwn stock in the
curb market, there have been practically no
transfers lately on the « ompany’s books, A bid
at 50 for 10,000 ghares of New Amsterdam { ro-
ferred stock was reported to have been raads in
the outside market, This is probably mora
wtock than lms hean publicly dealt in sinee Jan,
1. The bid tulled to bring out the amount of
stock named. ‘To have attempted to buy any
guch amount in small blocks weuld no doubt
have advanced the market for the stock very

, aharply

Notes of Wall Street Nows,

The newly elected Governing Comm!ttes of
the New York Stock Exchange elscted yester-
day John T. Atterbury of Van,Emburgh &
Atterbury to be Viee-President to succeed
N. i, Themas. A sad coincidence was the
death vesterday of Mr. Atterbury’s wife, Anne
Cary Randelph. She was the daughter of the
late Willum Strather Jones and Mary F, Barton
of Virginia. The home of Mr. Atterbury is at
13 West Forty-ninth street

A reduction ot one-half of a centagallonin the
price of epints was made by the Distilling Com-
pany of America yesterday, The decline was
sald to rellect a decline in the price of coru.
It does not affect the price of whiskey

The sharelolders of the Morton Trust Com-
pany elected these directors yestorday, John
Jacob Astor, George . Baker, dward J. Ber-
wind, Frederio Cromwell, James |3 Duke,
Henry M. Flager, GG, Haven, Joseph (), Hen-
drix, Abram S Hewitt, James N Jarvie, Wal-
ter S Johnston, Angustus D Juillfard, Joseph
Laroque, ). O Mills, Levi P Morton, Richard
A MeCurdy, W G Oakman, Georga Foster
Peabody, Snmuel Rea, Elilhin Root, Thomas I,
Ryvan, John Sloane. William . \\hmn-,, \.
Wolff. The board will elect oMeers to-day,

Missourt Pacific's New Bonds,

A special call was fssued yosterday for the
Missouri Pacifie stockho'ders to meat In St
Louis on July 18 to approva the issua of
$16,000,000 debentura bonds authorized by tha
direotors on April 30 The proceeds of thesa
bonds will be ured to retire the gold-funding
notes and to pav off nmn‘vnmn' trust:and all
the floaring debt. The sharoholders will also
be asked “as a materof form," it I8 said, 1o
inersase the authorized stock by §15,000, 000,
I'his stock increasa is to offset the bond in-
erease as required by the Missouri State law,

Rallroads Carrying Most of the Graln,

Trunk Line traflle managers are elated over
the fact that a large proportion of the grain
now moving from Chieago to the Atlantio sen-
board is being hauled by the rallroads. ‘This is
regurded as surprising, because the laka rate
is unuenally low this season. Tha Eastern Rall-
road freight managers, it iswell known, seenred
a large part of the sastbound grain trafle by
apecial contracts made  last winter.  In no
f revious <eason have tha railroads handled so
arge a proporvuon of the Western grain outpur,

Harlem Rallroad Election,

The New York ard Harlem Raflroad stook-
holders reeslected yesterday the old Board of
Directors with the exception that James Still-
man, President of tha National City Bank, was
chesen to fill the vacaney can<ed hy thn death
of Robert Schell, one of the oldest members of
The directors will on Tursday elect,
a president to succeed Cornelius Vanderbilt, de-
ceased -

President D. B, Robinson Resigns,

Danie! B. Robinson has pesigned the presi-
dency of the 8t Louis and San Francisen Rail
road because the cond tion of his health s such
that he eannot fore<ee when he will be able to
resgtne work le lias been s Iy {ll sinea
last fall, most ol the in south California
At present he Vi eritical condition in
St Luke's Hospital in Chicago

Uhe New Canadian Line.

All of the independent lines which formn the
nuclens of the proposed new Canadian Trane-
X consolidated
under the name of the Cagad an Northern
The proiectors of this large enterprise say that
they will build westward through a Rocky
Mountain pass far north of the canadian Pacifio
line, and expect to reach the Pacitic Const
i 1n0?

Gold for France,
On the sieamship La Gaseogne, sailing for
Franca to-morrow, Heidelbach, Iekalhoiner &

in goid, the National City
Bank 8500 000 and Lazard Frores $600,000. Gold-
AL, Sachs & Co. will also ship probably $500,-

- W TRt B Y W

R - V.J-iu'urrm.
REORGANIZATION OF THE

RPN

Wheeling, Lake Erie &

Pittsburgh Coal Co.

T'ue undersigned Reorganizatlon Committes hereby
give notice that the holders of & larke majority of
Fiest Morigage Bonds of sald Coul Company bave
assented tothe Plan of Recrganization adopted by
sald Committee on the 11th day of April, 1900

In order 1o afford ail holders of the DBondy of the
above mentionsd Company an opportunity to partiel
pate In the advantages of the reorganization, the
Committee have this day determined to recelve de.
posits of Londs st the Mercantile Trust Co, up
to and inciuding the 16T DAY OF JUNE, 1900,
after which date no further Bonds will be received
exeept upon such terms as the Commiltee WAy pre-
scribe

LOVUIS FITZGLERALD, P
GILORGE COPPELL, |
EUGENE DELANO, } Committee,
M. D, WOODKORD, |
FRANCIS S, BANGS, )

ALVIN W KIECH,

Secretary. 120 Hrondway, N. Y.

ALMOYN GOUDWIN, Cuunsel R
“Lebigh and Wilkes-Barre Coal Company.
TO HOLDERS 0OF CONSOLIDATED MORT-

GAGE BONDS, PAYARLE JUNE 1, 1800,

By agreement betacen the Lebigh and Wilkes-
Parre Cnal Company and The Central Railroad
Comgpany ol New Jersey these boods will be ex
tended for Ten years from June 1, 1900, at four and
one half per cett Interesi, payahle quarterly on the
prst days of March, June, S mber and December
in each year and such extended bonds be guaranteed

th as to principal and interest by ‘The Central
Wlltond Company of New Jersey  These bonds
will continue to he  secured by the
mortgage whlch now eonst'tutes a first llen on
almost all the properts of the Coal Company, The
entire 1ssue has been subseribed for, reserving, how-
ever, toall presen' holders who present their bonds
for that purpose on or before AMay 21, 1000, the privi-
lege of exchanging thelr present bonds for the ex-
tendtd bonds <y guaranteed,  Bondlolders who de
sire toasall of this privilege may present thelr bonds
at the oMee of The Central Rallroad € cpany of New
Jersey, 148 LIbirty st at any time alter May 10,
and up o and peluding May 21 next, and will re
celve lmmediste pagment of their June eoupons and
receipts entitling them to the guarameed extended
bonds, which will bear interest from June 1, 1900,
and will be deliverable on or abaut thit date

J. ROGERS MAAWELL, President
May 4 1000

Oldest Best

E GUARANTEE
ANDTRUST COMPANY.
EXAMINES AND GUARANTEES

Titlesto Real Estate

CAPITAL AND SURPLLIS - $5,000,000
146 Broadway, New York.

present

Strongest

175 Remsen St., Brooklyn.

__quavmms and Broherds

H.W.Poor
& 0o,

18 Wall St, |Investment
New York. | Securities.
Members New York Stock Exchange.

Bankers
AND

Dealers
IN

Redmond,
Kerr & Co.

Transactaweneral
banking businesa,

Receive  deposits
subject to  draft.
Dividends and in-
tevost collocted and
remitted.  Act we
Fiscal Agent
aud negotiata and

BANKERS, fssn1a loaus of rail-
roads, street rail

41 WALL ST, N. Y. WAYS, Lus  compae
nies, ote. Securities

Members Bouglt and sold on

X. Y. Btock Exchangs, “""“,'::.:"'{,‘?‘m

High-Grade Investment Secnrities,
Lists of enrrent o ferings sent on application,
PHILADFLPRIA CORRESPONDENTS,

GRAHAM, KKK & €O,

THOMAS L. MANSON, JB. 420,

Members New York Stock Fxchange,

EMPIRE BUILDING, 71 BROADWAY.
TELEPIONLS 1887 0 1890 CORTLANDT.

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

BRANCH OFFICE, 67 GOLD ST,
PRIVATE W|RES TO BOSTON.

Grand Rapids Gas Light Co.

18ST MTG. O8'S.

Bought by

WOOD & HAVEMEYER,

30 Broad St.

__TELEPHONE 1108-00 BROAD,

Asa P, Potter. S. E. Kirkham,

Potter & Kirkham,

BANKUERS & BROKERS,

57 BROADWAY, NEW YORK,

Members N Y. Cons, Stock Exchange.

BUY & SELL ALL STOCKS & BOANDS FOR
CASH OR ON MARGIN,

HAIGHT&FREESE

53 Broadway, New York.

Orders executed for luvestment or on

margin in
STOCKS, NOADS, GRAIN & COTTON,
Government, Muontelpal and  Rallroad
Bonds bought nnd sold, also priees fur
nished for purcoase, sule or exchange of
same

e e « b

Dividends and IAntevest.

HOMISTAKE TINIJG COMPANY
MILLS BUTLDIN BROAD STRFEET,
NEW YORK, May 1ith, 1200,
MVIDEND N0 280

The regular monthly dividend of TWENTY-FIVE
28 CENTS PLIRR SHARE has been declared for
¢ ab the transter ageney In New York,
nst Vso EXNTHRA DIVIDEND (NO,
fve (20 CMuts, payable at the same

v iy
tme and piace
Cransfer books elne

on the v insat
LOUNSHERY & (0, Transter Agents

PLOPLES GAS LIGHT AND (ORE CO,
of Chivago,

Notiee 18 Lereby given that a dividend of ONE
AND ONE HALF PER CENT. has been declared
on the Canital 8§ 'k of this Company, payable to the
hold n M &att i,

I'he transier boo will elose In New York on
May 128h, 1000 at noou, and wiil reopen May 28th,
AL =1 %

1000, AL 10 AL M, I WILEY, Secretary

Glections and Aleetings.
THE DELAWARE AND HUOSON COMPANY.

VEW YORK, May uth, 1900,
Atameeting of the stk . 'l Delaware
and Hudson € ompan) gl M ! he com

pany in this oty on Tiuosday, the Sta inst o the ful

lowing persons were elected Managers (of the en-
Suing year
S RHoo VELT
ERT M. OLYPHANT,
H. TILLINGIHAST,
RED VAL SANTVOORD,
NANDER E ORR
UNCEY M. DEPEW,
S W, ALEXANDER,

HOHACK G
JOHN JACOB ASTOR,
R SOMERS HAYES,
FREDERIC CROMWELL,
' DAVID WILLUOXN,

And ata meetin® of the B of Managers, hel
this day, Mr. Robert M. oily was nnsmmwwlg
reelected Precident

By orde {the B

nrd of Managers
F. M. OLYFHANT. Secretary
THE SUN PRINTING AND PUBLISHING ASSO
CIATION ~The annual «! i of trusteey of
lhx!\ﬂlmu\ll ion wm‘r-w’n-ill At its oMer, 170 Nassay
st, New York. on Monday, May 21, 1000, from n
ulf 12,30 v'clock . M i
L O. MACDANIEL Secretazy.

for |

l

FINANCIAL AND COMMERCIAL.
Wossntaifiis:

TUESDAY, May 15

There were two distinet movements in to-
day's stock market, ‘The railwiy list was in the
main strong throughout and closed fractionally
higher, The industrial group was at first heayy
and finally became weak. Asfor some time
past, trading in both sections Wius almost en-
tirely professional. The short interest in the
railway list was ‘nduced to cover, partly be
cause of the paucity of the offerings and also
hecauss of a widespread belief thatthe Chicago,
Burlington and Quiney Company 18 about to
issue & comprehensive plan for refunding a
largo part of its bonded indebtednoss carrying
high rates of interest, Reports to the above
effect were denled by directors of the company
and also by bankers, who were credited with
inaking the negotiutions. As a matter of fact
the Chicago, Burlington and Quincy Company
hasno largs issue of high rate interest bonds ma-
turing until 1903. Moreover, it is evident that
present conditions do not favor refunding
operations npon terms that would be advan-
tageous to the company interested, or profit-
able to bankers who might undertake the
operation

Chicago, Burlingtou and Quincy advanced
1'; points in the early dealings, but sub-
sequently lost half of the improvement, Atchi-
son preferred led the railway list in point of
activity and  also scored the greatest net
advance A reason for the movement
is found in the fact that there has been a
large short interest in thestock. The spec-
ulation in Missouri Pacifio was adversely af-
fected by the publication of the call for the
specinl meeting of the stockholders to authorize
the fssue of debenture bonds, announced ten
days or two weeks ago, because it appears that
the stockholders will be asked to vote at the
same time upon a proposition to Increase the
capital stock of the company $15,000,000, the
amount of the proposed issus of debentures,
The reason assigued for the increase in capital
fs that the company i3 not permitted by law to
have & bonded indebtediess in excess of |ts
share capital. Pennsylvania was comparatively
heavy throughout, but there was a fair demand
for Unlon Pacifie conunon and Baltimore and
Ohio

All of the iron and eteel stocks were cons-
apicuously weak. The renewed selling was ac-
companied by raports of further shading of
prices of both raw and manufactured producta,
1t is said that the secrot cuts are much more
wgerions than those that ara made openly. The
market tor the iron and steel stocks was also
affected adversely, without doubt, by the
probable outcome of the efforts of the Amal-
gamwated Iron Workers to obtain an advance in
wages. Itisstated by the representatives of
oo of the companies that the advance asked
for will not be granted and that in consequence
thera will be a considerable shutting down of
mills during the summer months, This is not,
ft i< laimed, an unmixed evil, as it will enable
tanufacturers to dispose of their surplusstocks
The cireumstance s obvicusly a confession that
production has considerably exceeded {mme-
diate demands. It would be interesting toknow
to what extent contracts for the next yearor
eighteen months bave been cancelled or virtu-
ally repudiated by purchasers.

While the heaviest trading was in Steel and
Wire common, the greatest net decline was that
of 4'y per cent. In Tennessee Coal. Federal
Steel common sustained a net loss of 2 points,
All of the less active issues moved in sympathy
with the leadors, Shortly before the close it
was announced that the Natonal Tube Com-
pany had declared its fourth regular quarterly
dividend of 1 per cent. upon {14 preferred

stock, and the first quarterly dividend
of 13 per cent. upon {8 common stock.

The last 13 not payable until August, but
actionupon it was required to-day under the
by-laws of the compauy, which contain a pro-
vision that such action shall be taken on the
third Tue-day in May. Itis stated by the direc-
tors of the company that the showing upon
which the dividend was declared was fully up
to the estimates that have been made of a large
and profitable business,  The stock, however,
suffered with tho others in the final movement
against the iron and steel {ssues,

Other industrials that suffered by the day's
trading wera American and Continental To-
baceo, People's Gas and Unjon Bag and Paper
Regarding the lust named some very damaging
reports wera put in eirculation, but were
promptly and explicitly denied by the
President of the company. In the outside
market there was a further advance in Chicago
and Alton purchase money certiticates and
thers was a Yair demand for Amsterdam Gas

stocks, which was probably stimulated by a net
advance of 3' ’]vmnh in_Consolidated Gas on
the Stock Exchange.  These fluctuations re-
vived reports of a settlement of the gas war,
but it was fmpossible to confirm them. The
closing was irregular and, in the main, flat,
Evidenoe of the dwindling public interest in the
market isshown by the decided falling off in
the transactions in bonds, which to-day aggre-
gated only 81,000,000 par value. London showed
anincreasing interest however, in our seenr-
ities, forsign arbitrage honses buying about
twenty=fiva thousand shares on balance, Thaesa
stocks, together with other recent moderate
purchases, will be shipped abroad. Sales of hills
against these purchases did not affect the for-
vlgn exchange market materfally. Although
sight sterling is a little lower, shipments of
specie to Parida continua and will this week
amount probably to $2,000,00,

New York Stock Exchange—Sales May 18,
CUNITED STATES AND STATE DONDS (IN $10008),

BUS2, M, Wlioooiuiiiiiiinin L1038y
1 Ala, class A .oovivivivnniiinininnn. 1 10%
CLOBING PRICES OF UNITED STATES BONDS,
Bia. Asked. Bid. Asked.
U S2smew), 1. US4sr,
alplof GlO2% 103% 1025....133% 134y

U Sisold), r, US4y o

atplof G 00% 1925....133% 134%
U Sas,r, 1008 USds, r

1918.....108% 100 1004 1124113
U S3s, ¢, 1008 U Soa e

1018....109 100% 1904 ....112'% 113
USds 1, lUSa6ssr,

1007....114%5 115 Wed, o132l —
USdis o

1807..... 11451158

RAILROAD AND OTHER BONDS.

Adams Fxpresds CCC & StL gmds | Or Shor e
1000,,.. 102%|16000 07 5000,.‘..liml -t“
Alabama Clas= A Colo &

uth 4s | 2000..., 11414

1000 110Y 6000......84% 500.... 11344

AmTobaccoscrip Deny & Rlo 438 Peo & astern in |
8000, .,,. 09 }mmu.....ADNI. 10000, ... 2R84 |
4000, ... BRY Den & Rio G 4lgs Read! £
1000, L UN 1000, , l ()',2 ‘(all?(ln‘ ken gI \

Ateh (& 5 F 4s/Det M & M ent South Pacige 4g

12000,,., 100 (10000, 26 10000, ., . R2
400070, 100! 16000...01 127 | 7000, ... R 2%
T000.... 10O | 8000, 26| 5000 ..... B2, |

ALT&SEF al 4315000, , 28 " Souithiitaliway bs
1000,..... R3Y, 30000. 204 20000,,,.111

15000, B3', 10000......27 7| 2000 1111
2000 8w, BOOO.. 2744 3000 1) 1ig

62000, ... B3'y Hous&Tex gm4as St ], & tron M 89

Balt & Ohio 3:.8' 5000...... 8814 10000..,, 1004
A000,, 056% lowa Central 1st 10000 1006

84000 )5, 20000 L13% 10000, 100
4000...... B H% Laclede Gas 58 13000 . lom= ‘

Baito & Ohio 43 12000,... 1 084 20000, . ) 09,

32000 DOy, LS &MSis 4000,.., 100%
10000 Q0L registered |St L & San Fran
2000...... O 5000 101 ¢m s

B&OoSsWw .\tr Leh & Wilkes eu 19000,,., 112
10000.,.... RBlq 18000..,. 1 02 SIL&S West 1t

Bkn Queen Co &' 8000, 102 | 1000.,, .. B0O%
Suburbanends Long Islunds (St & S West 24
2000, 100 10000 D5y 15000.,. ... 614

Canada South 2d, 0000..... 8% 5000 6114
2000 107 2000, 0878 20000..,...0 )14

Cent Pacific1st [ 10000...... 08| 5000.. ... 618, |
WOOO, ... 00 llou Ev & SSLIStPM& M ‘.'3 |
5000 DR Con wm 48 | 1000 11R

Cent Pacifio 3148 10000.. 5 IStPM&M 4

”I ioeke R.:;D. Lou & Nash 43 | 1000.. ., 104

2: . 8BS 5000, 100 ‘enn C 1

Cen ity Gaconos 5000, 1 0(".”4(?&) I.f‘l'oﬂf‘:u
G000 90 'Lon & Nash gm Texas & N O 08
1000, D0's Ho0n.,,. 122 Moo .. 1043
2000, 00 Manhattan Ry 4s Tex & iPac 15t 53
“tnm 008 9000, 00% 1000 .., 1| 141y
=000 00 'Minn & StL 4y 'Texas & Pae 24

l_-n“l’!wy l\.":n 3000...... 001 3000 UR.)
S00¢ 22 Mob & O new 63 Tol ’

Ches & OUhlo 4'4s 1000 127 11 (l)\:l”.k. 1'(':12“
1000, ORs Mo Kan &Tex24! 7000 ... 102!
1000, 9R% 1000......8 74/ Tol St L & Kaa ¢
A000 LA o0 . Hn7 15t ct

Ches & ORAISL 1000.. ... B7%, 1000 .. 122
10000 104% Mo Kan & Tof T| 8000 | 1271y

( ’Hvu & Q rv ex 54 (U S LeatherC oy
S000.... 1 25‘-., 1000.,....01 000,113

Chi 1 & Q Dends| 3000...." 01% Unlon Paelfie 43
. 800 100 Mo Pac 6s 1817 33000 10414

Chi L & Qinis | 1000 08l 300105
A000. 1053, 25000...., 08 "1 400000 1 045

Chl Bur & Q Neb| 5000.....  OK% 17 S 24 new wi
SOGO. . 11 6% NV Cent deb 38 3300 103y

Chi & East 11l 53 10000 .. 106'9 USdsepn @ ©
G000 118 registered ano 100

10000 . 1184 1000, 108% 500 109

ChiMi & StPaul N ¥ Ont & Was Wabash 1

. C&PWos 14000 104 000 1140
TOU0M20, | 2178 Norfolk& Westds' Watash 2d ¢

Chl & N W geb 1000 SO0 nogo .| 0z
i (RS} : ':Hn»t\z\ D65 Wabash ded Q:IH
'».m“ 1 North Pacifie ter 16000.,....37% {

Chl RE T &P 4s 5000.... 118  West N V& Pist

L2 U00.... 1071 North ‘Pacific 35 10000..., | | R4

25000, 107% s000...... West N'Y & Pem
llmm . 107%) 3000......67'% 1000... ... R74
2000.... 107%|North Padte 43| WesiShore gid 48 ‘

Chl & W Ind
A000.,,.10

ﬂ

Mex & Pace 1st|Penn Co 4
10000..,..,09%/10000.... 1164 .
‘Tota) sales of bouds (par value) $1,142.000,
EAILROAD AND OTHER SUARES.
’ Net
-
Amecaron 16% 104 104 — N
AmCaFp 04% 04 044 =N
Amloe,... 404 30% 404 &l
AmLinO 11% MI% 113 — %
AmLinOpt 556% 057 007 — h
AmMalipt. 21 21 21 -
Am Smelt'g 38 37 884 +
AmSmeit p B7% B7% BTN — N
Am StHoop 217% 20 21 + "4
AmSuHpt 70% 6% 70—l
41135 AmSugar.110 107} 108K + 13
37200 AmSU W 36l B34 34 ~1l4
W00 Am S&Wp! 70y 74N 70% + 4
3300 AmTinPL. 2584 21 23% 1%
830 AmTPIpt. 70 744 Tals — 3
30328 Am TobCo 03¥% 9l 02 —I%
247 AmTobCopt130 130 130
410 Ansconds.. 42 41% 41K — 5
4185 AITASF 28% R4l 247 + '3
27010 ALT&SFpt 70 681y CO% + Ty
10750 Balt&Oblo 706 73% Tdw v M
2150 Palt&Onpt 707 79 TN + N
9215 Brkn RT 80% 074 684
900 Brk'nUG.149 147 149 +4
100 CanSouth'a H2 52 62 - %
670 Can Pacific 94 04 04
2100 Ches&Ohlo 27% 274 27H% + 4
10574 Chl BAQ.120'¢ 124% 120% + %
2220 Chl &G W 12% 123 124
100 ChGWpI(A) 75 75 70 -~ 4
600 Chil&la.. 23 22 22 =1
8375 ChM&SIPLIGK 116 118% + 4
5263 ChRI&Pacl00% 1004 1001 + %
400 Chl Term... 12'¢ 11% 12 + 4
400 Chi Term p! 36 30 KT |
100 CCC& StL. OH 58 o8
3500 Col Fuel&l. 37 Hah 36% -1
1100 ColHHC& L 15 1414 108
100 Col Mid pt.. 20% '.'i.' 20%
230 ColSouth'n.  BTs £ 6% -~ 4
150 ColSo lstpl 38Y% 3Ry, 38% - Y4
10235 Con Gas....1013% 188 190 +3'4
6850 Con Tubac. 20y R4l 247 — %
2065 Con Tobpt. 774 7O T+ s
100 DelLac&W.176 76 176 - 4%
600 Den & RG. 183 18y 18%
800 Den&RGPIL. G0'y O 8% 60% +1%
100 Ere........ . 12 12 12 -4y
535 Erleistpt.. 30'g 1) 304 + 4
200 Ev&TH pt 93 03 vi - 15
28685 Fed Steel... 3714 Hdly B4y -2
3040 Fed Steel pt 0014 Gdly 684 + Y4
100 Gas &EBCo 67 a7 a7 -1
100 Gen ElecCol 30 1356 1458 +1
1245 Glucose..... 45% 44 44 -1
550 GreatNorpf. 1 533 161'¢ 1851 4 4
200 Hock Val.,, 307 367% 3674
710 Hock Valpt 044 64 g4 - Y
1300 Nlinols Cen, 1 13 111'¢ 1114 — 4
900 Int Paper... 224§ 21 2 -1
100 Int Paper pt O 3% 6y Gy + 8
100 Knick I Co 30 30 30
100 Koick lee pt 60 60 (A1) -6
210 LE &West 26% 20'4 264 + Y%
6600 Lou & Nash 50 g ToY 70 4+ &%
6205 Manhattan, KO\ BT% KN0y + Ty
12105 Met St Ry..100 14683% 148 41k
420 Mex Cent... 127§ 12% 127 + Y4
180 MSIP&SSM 2! 25 25 +1
100 MSPSSMp. 65 65 (4 ) + 1§
100 MK &Tex. 11 11 11 i |
A0 MK&Tp, 3414 43 By + 4
16031 Mo Pactie. 57% LIGLYY 5T + N
2020 Nat Bls Ca 2013 2Ry 204
460 Nat Lead... 10 1 8% 1R, — U4
3105 Nat Steel... 20 270 274 =~=1¥
1110 Nat Steel pf. 86 BH oy 4+ W
205 Nat Tube... 47'§4 404 40 -1
141 NatTubep! KR7!9 KB7l4 K74 — ¥
100 NJCentral. 1 17 117 317 + 4
2152 NY Central. 130% 130 130% +
4010 Nort & Wes 35'y 34y a8 + %
8000 Nor Pacifiy 57N ™ O7TY% T+ A
800 Nor Pac p'. 748 T34 734
100 Ohlo&! Gas 317 317 31% +1%
800 Ont & West 2 114g 215 218 + W
100 PacC'st2p. 87y 6% 674 + '3
2350 Pacitic Mall 204 204 208 — Y
10355 Penn RR..120' 128\ 128% + U
14030 Peo Gas.... D0% 07% 973% —1
100 PraMra RR 237% 2478 237§ - \§
100 PMrq RRp 58 o8 58 -2
400 PCC&SIL p B4 84 LR
1760 PresaSt'iCar 451y 43y 44 -2
260 PStiCarp 78 T8 T8+ %
100 Pul Pal Car1 83 183 183 +3
2010 Reading.... 17 16844 10 — I
3520 Read 1st p. &5 O4'y OdY% + W%
1130 Read 24 pt 274 20% 209
210 Rep Steel .. 14' 14l  14'5 - 1§
490 Rep Steel p. HU Vg OH5H% 5H5% ~ ¢
100 RG West'n, 60 00 6o +1
100 SIL&SF 2p 327§ 321§ 32% — §
100 StLSWst, 11 11 11
200 SILSWof 27l 277§ 27% + %
14380 Sou Pacific. 34\ 305% 48y + ¥
26000 Son Ry Co.  12% 124 12y
2834 SouRyCop. 584 5413, P4 — ¢
150 SR& TCo b a4 8% — 4
12085 TeanC& L 73 6Ky 60 —4%
800 Tex Pacifia 17§ 17 17 + g
950 UDag &P 131, 12y 124 1%
310 U Bag&Pp 60 50 59 -1
22670 Union Pac. Hdly HAg  B3% + %
2318 U Paepl. T Ty T34 —- 4
2765 US Leather 1 14y 11 11 - 15
160 USLeath'rp 0G0lg 60y 60l — iy
1000 U S Rubber 20 29 20
310 USRubp., 03 (] ve -1
1220 Wabash p . 21% 213 2114
1020 West UTel. 7078 7034 704 + 4
775 Wheel & LE 07 B3 0%
500 WALE2d p 274 268% 274 + %4
460 Wis Central 19 14% 1ds, — ¥
200 WsCentp- 40  44% 44% — i

Total sales of stocks, 401,318 shares
OUTSIDE SECURITIES—CLOSING QUOTATIONS,

Biad.
Amal Cop 80%
Am WCoe 15
AmWCpt 72%
Alr Power, 22
AmGas. . 27
Am Gaspt 50
Am G bds. 98
B&NYF 18
D&NYFM 85
Bay S G... 1%
Castl Poe. 5%

CastIPpt 424
C& A subsl 00%
C&Ands 92
Disof A... 6y
Disof Apt 21
ElecBoate 21
ElecBpf. 40
ElecVeho 25
Elee Vpl. —=
ElecPneu. 2%
Flem C&C 23
Gen Car, . a8y

BOSTON

Bid.
Bos & Alb242
Bos & Me. 103
ChiJune 133

[ Chl Junpfl22'4

Fitchb'gpf131
Boston EL. 1 38
OldColony 207
W EndRe e02
Dom Coal. 38
EreTel .100
WestFlee. 449
Gen Ele pt ——
Bos &Mon278

Asked. | Bia. Asked.
R7% HavCCoo 13 15
156 HavCCopt 53 65
727% [l Trans. 11X 1%
35 |IntPower, —- 32
27% Inter SPo 18 20
O1 ) InterSPpt 62X 64

100 LTigerM, b 8
21 NatGram. 40 60
88 NatSaite 42 434

1’4 NatSalipt 71% 72
6 NewEngT 4 5
43 NYEIVT 8y 0%

110 OusFEleec. 27 20

04 OusElept RS 80

6% RubberGo 28% 20
R3 |RubGpt.. 77 70
25 iRBPp‘.. BR¥ 00
45 [SOL&IIC120 125
27 (Stan O1l..433x 435
70 |StorPower 15 18%

3 '(.'Mon Cop OX (4]
20 WortbPpflo8 110

7 |

CLOBINO QUOTATIONS.

Asked. Bila. Asked.

243 O& Heos. 785 —
== Osceola.... 61 62
== QuineyM.133 136
== Tam Min. 174 178

132\;‘0111 Dom... 168 16%
=~ Bulte. 680 ——
—— BUGIst.. B2 —_
93 BUG2d. 47% ~——

30 Arcadian. 16 17

loflk‘lilm River 4 4'4
—— Rbodelsl. 31 g3

139 Utah..... 25 24

282 'Whl Knod 15 18

PHILADELPHIA CLOSING QUOTATIONS,

Bid
CambSteel 17Y
C,O&Ge 30
CO&GP 30
ELCotA R®Y
FE&PTd4s 68y
Leh VRR 20/
Marsden . 8B's

CHICAGO

Bid
A Strawb. 31
Canal&Dk -~
CliyR'way285

Dia Mateh122
LakeS''L" L2}
LStEetts 5

Allld.l Bid.
1 7% Phlla Trao 06
31 | Tidewater 10
40 Unlon T.. 38%
BM¥MUGICo . 107
URIs WNY &P gy
20!; WelaLL.Co. 42

8%

CLOSING QUOTATIONS.
Asked. Bid,
GINMWSED 767

60  NChStRy217
265 (NCarbe . 18
125 |NCardbpt. -

7 SoS"L". 97

A WChStR108

LATEST LONDON QUOTATIONS.

Anaconda

Atehlson .. ... ...,
Atchlson pf........
Balt & Ohlo........
Balt & Ohlo pt.. ..,
Canadian Pacifie.,
Chesapeake & Ollo
Denver AR G.....

H% Norfolk & W pt .,
25's Northern Pacifie
70 Northern Pacifie pt
70'% Ontario & West, ..,
81 Pennsylvanis
06's Reading . ...
28 Reading istpf ...,
187 Reading 24 pt., ..,

Anked.
06
10
46y

1074

87,
43

Asked,
76

220

16%

Ty

v
108Y%

70
HRY
AN
21%
87
LEY
27N
ie

DPenver ARG pl..., 60} St.Paul............118%
Erie..cooiiiinnniae 12%(Southern Rallway 12%
Erie 1st pf.. o 374 Southern R'y pl.... B86Y
Hlinols Central. ... 1 1 3% Southern Pacifie. . 34'4
Kansas & Texas... 11 Unlon Pacifie ..... 04
Loulsville & Nash, 81% Unlon Pacifiept... 70N
New York Central, 1 30% Wabash pf. ... ..... 22
‘Norfolk & W....... 35

Final sales compared with those of yesterday:
May 14, May 13 May 14 May b

A T&SF 24% 24" Natlead . 19y 10

AT&SFP 68% OLUNN&W. ... 34% 395

AmSRelL107% 108, NorPace. 67 L
AmTob .. 04} 02 [NorPaept 734 73%
AmSteclH 21 21%NY Cen . 130% 130%
AmS&W I8 4 Nat Steel. 20 274
Brook RT 68', ¢8 ,NJCen...116 117

B&O. ..., 74% 744u0& West. 21% 21%
Can So H2% 0 PeoG&C OKRY 07N
Can Pac.. 04 D4 PacMall.. 20% 29
CCOC&SLI, B8 O8 Roek I8l . 106% 108Y%
CB&Q 124 1206 Reading .. 16% 10%
Consol GC186'5 190 Read 1stpt 84 04
Ches & 0., 27'¢ 27%StPaul ¢ 1147% 110"%
ChGeW.., 125 12'ySeR'y 12% 12%
D&RG., 1B 184S Rypl. 54% 84%
DenRGpl 68 00, SILSWpt 27% 27%
EdeRR . 12'¢ 12 TexPac . 167 17

Erlelst pl 46 36 TennC&I 74 70%
Fed Steel. 34', 34' UnlonPac 853 83%
Gen Elec. . 134 145 UnlonPpt 73% 734y
GINpr. 1061 181 USRub . 20 20

MCen....112 1114 USRubpt 93 2

Kan&Tp! 33 43 USlea.. 11% 11

Lo& Nash 70 70, USLeapt 60D% 0GR
LE&W.. 20% 206% Wab&Ppt 21% 21%
Man Con., B7% BR4YWUnTel 70k 70%
Mo Pac .. 87 57 Wh & LE. 0 RN
MetStRy. 146% 148 W&LE2Y 20% 27%

Government bonds firmer. The 4s of 1025
closed ‘4 per cent higher bid. Railway and
other bouds dull. The leatures were Central of
Georgia consol 58, Detroit, Mackinaw and Mar-
quette land grants, Long Island unified 4s,
Iron Mountain &, Kock Island general 4s,
Southern Pacitle, Southern Railway 5s, Union
Paciflc 4s, Atchison, Baltimore and Ohio,
Northern Pacific, St. Louis Southwestern and
Wabash issues.

Commercial price of bar silver in New York
60c Bar silver in london closed at 2
9-186d. Mexican silver dollars were quoted at
47%c. Exports to Europe to-morrow, 169,000
ounces

Money on call, 1%@2}; per cent. Time money
Is quoted at 3 per cent. for sixty dnrl. 3y
per cent. for four months, 4 per cent. for six
months and 4@4'5 per cent. for eight months.
Commercial paper |8 quoted at 4@4ly {))er
cent for prime single names, bills receivable;
other names, b@b!; per cent,

Sterling exchange wes again firm for long
and weaker for short. As on yesterday this
condition of the market was due to the
declining tendency of private discount at
London  Continental exchange was quiet on
slight changes Posted rates are: Long bills,
$4.85'4; sight drafts, 84 89, Actual rawg are:
Long  bills, $484ase 85  sight rafts,
$4.89°7, and cable transfers, $4 882, 84 89 fFranos
were  quoted 58 @518, for long and
b.AGY @5 164 for short; reichsmarks, 04';@
04y for short and 95 3-16@95 5-18 for long;
guildors, 40'4@40 8-16 for long and 40 5-16@40}4
for short

Domestic exchange on New York: Boston,
par Charleston -Buving, par, sellin 'y
premium.  Savannah Buyving, par; selling,
8§ per 81,000 New  Orleans - Bank, $1
Franu’um, commercial, Soc,  discount. San

rancisco—Sight,15c preminm: telegraph, 17%4¢.
premium 8t Louls, 10¢. premium. Chicago,
be discount. Cincinpati -Between banks, 15@
200, premium; over counter, 60c. premium.

Exports of gencral merchandisa from the port
of New York for the week ending to-day were
valued at $11,154,474, against $9,5%52,838 in
the preceding week and 88,354,281 in the corre-
sponding week of last vear: since Jan. 1, $280,-
B80,985, against $175,877,953 the corresponding
period of last year,

The National Tuba Company has declared a
quarterly dividend of 1% peg cent. on ita pre-
ferred stock and 1'4 on its common stock.

Railway gross earnings for the first week of

May conpared with those of the same month
last year are as follows;

Chicago Terminal Transfer. $25,640 Dec. §1,763
Northern Pacifie. .. ... o B20.280 Ine.  6A.025
Grand Trunk ver 301,383 Ine 20,084
(zeorgia and Alabama, . 21,717 Ine. 1,738
Kan, City, F.S. & Memph!s. 93,287 Inc. 16,383
Kan. City, Memphis & HBir.. 26,456 Inc 2,832

The Lake Shore and Michigan Southern Rafl-
way Company reports for the quarter ended

March 81;
1900, 1800, Changes.
Gross ear'ngs $6,421,210 $5,340,082 Inc. $1,081,137

Oper. expenses 3,620,004 3,306,828 Inc. 433,108
Net ear'ngs $2,501,225 $1,043,254 Tne.  $847,971
Other {ncome. . 85,002 52,045 Ine. 32,087
Total ..... .82,676,227 $1,005.200 Inc  $080,024
Fixed charges 040,002 937,043 Ine. 2,057
Surplus......81.730,225 $1,068,284 Ine.  $677.07,

The general balance sheet shows cash on hand
gg.zwzbmo and a profit and loss surplus of $9,-
B¥

The Delaware and Hudson Company's aystem
reports for the quaiter ended March 31
1bany and Susquehanna--
1800 1809 Changes.
Gross earnings $1,182,002 3073.624 Inc. $208,408
Oper. expenses b65. 403 564,054 Dec. 0,401

Net earnings. $626,620 $40A 870 Inc. $217.060
Fixed charges.. 302,014 202,150 Ine. 9,564

$114,520 Ine 8265,0;?‘:
$100.031 Ino. 333 888
152,154 Ine 28,704
804,777 Inc. “$10,184
56,813 Inc. 4,031

Surplus . . 8324815
New York and Canada-—
Grossearnings  $°30, 819
Oper. expenses. 155,858

Net earnings. 874,081
Charges. .. ...... 91,444

Defieit. . $16,483  $22,00 Deo. 85,553

Rensselear and Sarntoga—

Gross earnings.  $513.232 §502.823 Ine.  $40,700
Oper. expenses. 306 734  3JPA531 Dec 1,707

Net garnings.. $148 408 ll"l.-‘;';' Inc. 842,497
Chuf«e: cevienns 02,587 207.4908 Ine. ’ 5,080

Defielt . $156,0A0 $103.497 Dec. $37.408
The United States Rubber Company reports
for the fiscal year ended March 31 "

1000, 150V Changes.
Ine (r'mnmr‘
and div'ds §2,246,030 $2.510,231 Dea.  $273,201
Ine f'm com 087,743 07,149 Ine P0,504
®Total’ ine. $3 233,773 $3,416,380 Dec.  $182.607
Expenses 220,850 159,567 Ine M09
Netearn'gs$s, 007,487 3,226 513 Dec.  $218,826
Dividends.... 2,828,680 1,882,040 Ine 046,840
Palance . $170 207 $1,344,473 Dec 81,185 208
Deprec. &1's's 170,026 020,864 Dec 450,838
Surplus $0.181  $714.600 Dec, $705.428
Previousa'p’'s 823522 $700.4

108,918 Ine, 714,600

Total s'rp’s  $832,708  $823,522 Ine 80,181
The undivided earnings in the treasuries of the
manufacturing companies in which this com-
pany has investments, after charging off for de-
preciation, are now $2,680367. President Jred-
erick M. Shepard, in his report, says: “The
busine«a of the present year presents some re-
markable features. In" the mid-winter it ap-

ars that v‘vrhu‘m the amount of sales would

e smaller than those of the previous year, but
the total result proves the contrary, and the
business has been most satisfactory. ' The loss
by bad debts is also remarkable, in that it
amounts to lesa than 1-100 of 1 per cont. of the
total sales, a most gratifying evidence of the
prosperity of the trade with which we have
dealings. "’

President 1.. G. Fisher of the Union Bag and
Paper Company is quoted from Chicago as fol
lows. “Itisn’toften that I pay any attention
}o reports sent afloat in Wall Street evident]y
or the purpose of affecting the price of our se-
curities, Our company m-rl:unl'y has no loana
onut. We have over $1,000,000 on deposit an
which the banks are paying us interest. We buy
for cash, make no loans, and owe no money
As recently as March we turned over $700,000 to
our surplus. Thislatest story, if (t refera to the
company as a borrower, {s preposterous. | am
not worrying about the price, except, | sav in
the interest of the smaller holder who might be
led to make sacrifices, "

The receipts of the Government to-day wern
Customs, $555,771, internal revenue, $337 309
and miscellaneonus, $405.408, a total of 81 46 -
685, The disbursements were 81,185,000, a1, ox-
o83 0f receipts over expenditures of $200 848
The receipts of theYl<cal year have been $iu3 -
011,403 and the disbursements $436,266,074, an
excess of receipts over expenditures of $57,644, -
400, '

The official count _of cash in the gener
Treasury, not_including the gold row-‘r\!:: ’.‘.‘}
$150,000,000 and $730.520,770 in gold, silver and
notes, against  which certificates  are Out-
standing and compared with that of vesterday
shows » o

May 1.

$74.730,143

May 15,
$74.021.411

10,507,388
14.002,217
1 42,905,120
Net avallable cash bal.. $143,402,61p $141.809.138

The Treasury Department to-day recefve
bonds to the amount of $3323,000 tn l.l.-"‘u.r»h'.\,{;',.'(li
for the new 2 per eent, bonds of 1930 under the
Refundine act. The total nmount of bonds re-
oelved to date s 8271,348 430

Money fn London, 2% per cent  Rates of
discount in open market for short and threa
months' bills, 3% per cent Amnun(‘ of
bullion gone into the Bank of Englund on bal-
ance |n-dl|(\‘. rl.‘m','ll' p Farls advices quote 2
yer cents. 101 francs el ) 2%

TANCS 1N centimes RGeS o8 l‘rmdun, "

The Iteorganization Committes oW -
ing, Lake Krie and Pittsburg luf:l”l“nl‘l‘lxh::l‘v
gives notlee to holders of first mortgage P-H‘n‘d~
that a large majority have assented 1o 1he plan
of reorganization adopted hy the committes on
April 11, That all holders of the bonds may
huw_- An opportunity to participate in the rl‘;vf-
ganization, the committee has determined to
receiva deposits of bonds at the Mercantile
Trust Company up to and including Juna 18,

Gold coln, bulllon and cer-
tiflentes

Stiver dollars, bulllon and
certificates

Unitea States notes

Other assets

10,207,595
14,322,429
44,052,250

after which date no bonds will be received ex-

——

cept upon such terms as the committes myy
prescribe.

COMMERCIAL,

TUESDAY, May 15, ~GRAIN - Wheat - Spot wae
firm Salos, 64,000 bush, including 4509
bush for export here and at the ontporis N,
2 red in elevator, 76'9¢ ; No. 1 Northern Dy, ih,
2%c over July; No 1 hard, 4'4¢. over. N\
wostern receipts wero 284 cirs, agalnst
woek and 229 last year, Chicago, 62, ugn
last week and 56 a year ago  Futures
unchanged to 'ye. lower,  Sales, 3425000 b,
Prices as follows:

Open-  High Low- 'os. lag
ing esl, el My Sgme
May . ....... W TG T0g  TUN TN 7 "
i 171 " e 4 §. 72 i\ Ty, I
Sept Ty TN L25S TS R
Oats were dull. Sales, 95,000 hush. No noived
in elevator, 274 No 3 mixed, 207, o8
white In elevator, 28%¢ . No. 3 white, 25¢ 1y vid
ungraded white, 28'ga 3de.; track and  ungeg
mised, 27% . 2oe, Barley was qulet  beod
el New York; maltng 50 a dde, e L0 New )
Corn was dull.  Sales, 386,000 bush., '
320,000 tor nr)u here and at the outports !
in elevator, 41%: No. 2 white, 3% over v i
Chicago. No. 2 yellow, H%e. over.  Futures d
Ty 1o 4 lower.  Sales, 371,000 bush.  Fiieey o9
follows.
Open- High- Low Cios 1.y
ing est, est g Nkt
MAY . ovveiarn 407 41 0% Ay iy
JUly o ovver e 429 4% 415 42 ang
Sept 2y 2Ty 424 ANy gty
‘This shows the grain movement
Wheat, Corn, Qala. Rye. ey
New York:
Recelpts 343,175 202,500 128,000 12,675 57209
Exports . 39,087 70,673 ... . i
Chicago:
Recelpts. 34,450 164,800 210,400 4,500 47119
Shipm'ts 120,522 415,376 164,722 1,001 g
Buffalo:
Recelpls. 281,000 146,000 168,500 45,000
Shipm'ts. 265,100 26,000 10,100 =

Disappointing cables, some forelgn selling Yeree o)
rains at the West, lower temperatures in 1, b
west. local realizing and some shortselling. pocge;
larly at the West, caused a fracionsl decifie 1y
wheat. Liverpool responded 10 the adviroe 1erg
rnlndny hy rsing ony 'sd., and Paris oniy "
tmes, while London dropped "s to Ly o, 1 dajest
20 points and Herlln and Autwerp wele unel 4,
Yorelgn houses were small  sellers  f
tember.  Ralus were reported In Kansas  N\w
braska, lowa Ilnols and Wiseonsin wnd 4n
Omabha despateh stated that terrifie ralns were faliy
all over the West.  Butlater eame a tallv 4y wiooy
most of the loss was recovered, owing totall of oy
age by Hesslan tly and chineh bugs and ¢ verfig of
shorts. The seaboard eleared nearly 100 000 by
The Bradstreet statement was postponed untl 4
morrow owing to incomplete telegraph returns o
drelined on lower cables, contlnued Hoguid: ton aty
West, small seaboard clearance and favorahle wos
and erop reports. [t Is sald that planting 1]
will be Anished this week Taverpool deciined 1
and London 'ad. to 'gd.  The seaboard clenred o
200,000 bush.  Oats were featureless

FLOUR --Qulet and easy. Sales, 9,000 hhle
ceipts were 11,734 bhls and 12,055 sacks. Py
6,469 bbls, and 7,740 sacks. Winter in bhis o~
fine, $2 40w $2.50; No. 2 extra, 8200« 82 00 ¢
$3.10083.25; stralghts,  $335a 83 0. patl
$3.50.483.75. Spring In bls.. Clears, 824
$2 00; stralghts, $3. 158 4 83,30, patents, §3.5
$3.70. Rye flour, $2.00a 83 35

COTTON ~Spot cotton bere wasunchanged, 300 Yy oy
delivered on contracts.  Middling uplands, v 13 170
against 8 3-18¢c last year; New Orleans and « f,
10 1-16c against 8 7-16¢. “T'he Southern spot nar
kets were generally dull but steady. hut Mobia
dropped ‘g0, and New  Orleans,  Galveston and
Memphls, 1.16¢ l.lvrq‘mnl WAaS Unehanged on tha
spot, with sales of 10,000 bales; futures deeiined
11510 2 points.  Manchester was dull  The move
ment to-day was as folows:

Toduy. Last Week. Last Yerr
Port recelpta ... ... 7,256 0,058 11,037
Augusta... a4 )
Memphis. . 108 "y
St Louls...... an A4
Houston. ............ b4 Ty

Augusta shi today 1368 bales; Memphis, 951,
St. Louls, 1,720 and Houston, 2,440, Port exports,
20,365 bales. New Orleans advanced 5 to 7 points
early, but reacted and closed ensy with this erap 2
higher to b lower and the next 5 to 7 lower. Estimyled
sales 125,000 bales. Prices as follows

Highest. Lowest.  Closing
May. cossssssonsesse . U 61 Vo0 009 wwbd
June voss 050 0.45  Wdlangl
JULY s sovenessstnites 0.47 03D P40 b4
AURUSE. .oimer sonines 9.18 907 007008
September. . . 838 R24 AR24a81H
October . ... B0 ke LN T |
November wene .90 281 AN A 781
December.. 700 780 7AIL7AL
JADUATY. .i.ioe ssesnenenns.7.02  7.81 7810748
FeDruary . .aceee-ves venss. . 7.02 7.88 783,784
March 703 T80 TASaTAG

Fine weather, a rather bearish weekly crop reporgy
Hautdation by tired outside holders and, finally, sell:
& by those who, 1418 sald, will dellver the cotton,
ecliue of We. In spot cotton at Moblle and of 1 1f¢
at New Orleany, Memphis and Galveston, So themn
selling of the next crop and, finally, selling of August
by Brondway Inserests put cotton prices down altwr
an early advance, due to an unexpected rise i1 Liver-
pool, hrn\'.y rains in Texas, Broadway buying of
August, European buying of the next eroj, soms
new ovtside purchases and more or less local cover
ing, The close was weak alter a very small speciis
tion.  Fine weather, dulness of speculation and adi»
position to lquldate were the dominant factors
COFFER-—-HRIu on the spot was dull at 7ige for Nn,
7. Sales, 1,000 bags Maracalbo; 600, Hogota v,
Mexlean, Futures were unchanged to 5 it
higher, closing qulet Sales, 4. 750 bags. Havre wag
unchanged. Hamburg was unchanged toly pfg bigher
American  warehouse deliveries, 4. 908 bags o
steady at 70 rels advance. exchange, (8 1 A2d an-
vaner:; recelpts, 2 days, 0,000 stoek, 222,000, Santos
barely steady at 100 reis decline; receipts, 2 days
3,000 stock, 328,000 Prices bere us follows:
Sales. Highest. 1owest, Closing

Janary 600700
Frbruary 7.00.4 7.08
Mareh 70807210
Ma hees A.30 06,45
June P isen 6.35 a6 40
July seeseses . : 60.45 w6 50
August 750 655 A58 6.50@6.55
September 2,000 6.60 060 600 8,080
October .. 1,000 6.70 670 665 wh.70
November ..., B.8506.70
December 1LOoo0  eud LRt B.00an nl

There were no noteworthy developments In eoffes
today. The speculation contnusd dull and ehanges
in prices were slight, The receipts at Rio showed
some Inerease, but prices there were higher and thers
was little dls_inmlllnu here to sell,

METALS -Tin In London was lower, with spot al
€131 108, and fuluresat £130 75 6d. ‘I'in here woy
dull and normal. In London, copper was lowes 14
£73 7s 6d. for spot and £72 17x5 6d. for future
Copper here was dull and weaker, Le, spelter nnd
Iron were dull and weak, Prices her
Copper, 1ake spot, 187x¢ | electrolytic, 167y
1050 . lead, $3.9744 a $1.020, spelter, $4.5
Un, o828 35 0 328,50, tin plates, $4. 70 o §4.7
No. 1 Northern, $21 2 822: No. 2 Northern, §:
plg tron warrants, No. 2, nominal, 815

NAVAL STORES Spirits of turpentine, 51@ 51150,
Common w good stralned rosin, §1.55,

PROVISIONS—Lard was steady: South Ameriearn,
$8; refined Continent, $7.85; Western cholee, 87 00}
Brazil kegs, $U.20.  Meals were  easy plokied
bellies, 7440 8lge:  do. shoulders, 6ice, do bt
100ga 11e. Pork was dull,

low. 47¢. Dressed hogs, ATy * Butter Creameiv,
Western, extras, 20e; do., Nrsts, 1y o 10y th',
extras, 20c.; do, firsts, 1va lilge, Cheese

f. c. large, white, 1080 1080 enlored Y

@ 104g¢. . small, white, 840 e colored ‘
Eges—State, Pennsylvania and Western, 140y
Chicago, May 15, “Provislons made a further fo0r
advanceand closed firm. The trade was Iargels
tween packers, one of the lurgest coneerns nere qnd a
leading Western packer buving and the
ackers selling.  There was also some recllzing Ly
olders. T'here was o good eash trade 1n nams
SIPGAR -Raw was firmat 4 7 18e for uh test ard

3 15160 for 89 test. Sales, 2,500 hags contrifugals,
U8 test, at 4 7160, Reflned wasdoll and unehar god
CHICAGO, May 10—~ "These were to day's ptices
lan
Wheat. Opening. Highest. Lowest ( losing. Night,
May.... LELM Y LELN N4y [
JUWY o covnes Ay 6n'y o R, friLYy
orn;
MAY vi0i oo a8 hL3 ab'e MM Ay
July ..o 3787 ATy aety anly any,
ats.
May 21% 1% 210 2y, il
June . 213, 214§
July e 21 22 21%; 217y
g 602y ™
L0 6.0 Aun re4
G a5 B.82' A 0Ty l
f.An
6,65 6.00 nas 4 L]
685 0621y A LR ]
May ve Sues 1 !
July 11.62'4 11.70 11.840 11.67% k]
OTHER MARKETS
Open- litgh- Low (“los 4
W heat: iy Ty s g
Miuneapolls  July 4%, riT Rfidy  fidy
Sept 637y 631, 647y 00 iy
Duluth May AN '
July 87 6Tl A7 67 '
Tolede:.sr0ss May 723 73, 72 Tl
July 71l 72y 7 124
Detrolt........ May 72 =% 2 7 .
July. T 71 7 Ty ‘
St Louls July 603 ey By Fi'g
Sept Gng 67, Lity
Live Stock Market,
VRN A {
Reccipts of beeres were a:.'.-.,' 1
Alrect to exporters and slaug hterers i "
caltie yards Fee'lng st ssed b !
slow, but stendy, with g or
Ih for native sides, | 1
States cattle firm at 12 '
welght, refr igerator beef Nigher {
ports today, none, W morrow, 150 beeves b g
quarters ol oeef.
Hecelpts of enlves were 17 head I'tade vr
1ted for lnck of stock,  Feeling a it ¢ fur tie
under grades. City dressed veals In mod
mand at®s s 104 e per b
Recelpts of sheep and lambha were 7 540 bea
cluging | ear for a hutcher and 7 ears rthe 1
Sheep and lamhs roded Nem. spring « Wt A
ar of stock unsold.  Foire to prime po il
¢ Viper 100 b prime toohie " §
§7 40, Suvithern apring lamt TR '
84 per hend.  Diressed moutton stengs at
perib dressed lnmbs at | T
Reeripts of hogs weree 2 002 hend 1forther mMATSeS

None for sale on Hve weight Nomin

There Is No Disputing
the desirable associations formed through -mn(rm
advertising columns of THE SUN. A reader of THS
z\u N my‘t:‘m'-ﬂ NDOD 8 an Independent Ameriond
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