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STEEL PLANT SHUT DOWN

rEEL fOXPVilKil WtHtlDST UK-

TII it noKxn an irs urnr
With HhaMiowii Airnninlatrd SlorUs onli

Worked ff l d rrliri omiunle-

Do Not Ixiuk tor a Nlrlk and Hate
Intention tn Mages nl Iresenl

The leadln Mwl and Iron ioinpnrilDi r

not dllpuMil lo unint ht this tlnio ilemHnds

for Increafd wanws If any iu inrulo by th-

Am l nrn t Hi As ociiitl n of Iron Html nnrt

Tin Workers now Intinivwillon nt Indlanapollii

A man In the Mcel tratl in a position to Know

th situation miuin lhl

For lh rnili theliiHlvrs to n Kerwnl-

hutdown would ln hitnply playlntf Into tho-

barnlit of Hi Iron and cinnpuniiM It would

ktlrnuluto the iliinand lor llm preslticth und tend
to advance prlc Kvery i n who needed the
produ t would want to buy before Ihw

wrrit Into iffetU It U now 1 think pretty
udinltiwl that then has IKTII overpro-

duction Should tin mm Mriko OKI ionipanles
would be nbl l i tfet rid of Dielr nc umulnted-
Ho kH end would not t to liy oil tlHr

t

I

I

utiiwiiieiit-
lm same H ThH ineu would Mrnply walk-

out ol their own ntronl Jnw vcr I dent
think that then will ho a unlom cer-

liiii Inlliivnces wlJh urn now ut work
endeavnrinK n ilMrust and creirtu
distress tho Country nr ftronsiT

iMlhit tlm hIt Iron and steel
will not grant In

wages at n when are lending lower
nnd tlm uteel and Iron business is re-

actlorinn tenduriflies
V II of Federal fiuel-

Compiinydecllned to ilUuuss tho mattereicf pt

I think thn employees have sento enough
tnlnt well enough illon

The und Mining Journal of last
Katurday wild

Mrtmg ferllng among members
of the Amalgamated M rlutinli of IrotlJjteili-

nlon mills during tlio months of July urI

vtierinnual convention will begin In Indian
on Tuesday May 15 and if tills action

Is decided them Is n ivrtnlntv ef
thn of the union mills or tlin entin
try n demand for iron mid

tn It will iiiiilniibtodlv
The Viig iVinimiitfo nf-

th Amalgamated asMiclHtioii will meet In

this cltv tnmorrW to n
lor the mi July I will
Im submitted to tin Minvenlion lor
It Is known that come important changes nrn
to ho demnnilfil in nddllinii I wages

The ctKkK nf tlie Iron and M el companies
decidedly wenk in tlo mnrket

yesterday Sin1 ntid Wire comrrxm
to xii t lining nt M or nt n nut de-

rlliw1 f I Kidernl Steel conirwn
touched l4Vclii llig at nr nt H net loss of
J points Tennessee foal and iron brok

nt ot nt n nt decline of
1 olnt An Incident wn nn offer tn pell tlo
nut quarterly dividend upon n block of tlio-
rominnn of fie Htiy and Win

onipanv nt The regular rate Is
PT rint Sumo time ngo hi directors of

the rnrniialiy net nsldn nultlclent to pay
It dividends fin the remainder of th yenr as
they ramn due The offer was nut taken up

i nrj of thug ridend Sliel Com-
pany with Arson II Flower and vernl other
directors ot that Mnrt on June 4 for
their annual tour to visit plants of

severftl ronMltllctlt companies of the Ked
era Htevl Company

Meelunit Wire lleailqnarterf to lie In Jollet
luXIKT III May 15 Tltern strong proba

bLnty that the general offices of the American
Meel and Vlrn onipnnv will ho removed frnm-

yThlcngo to Jollet and that thru practical bust
rtPM nf th Virn Trust will nil ho ponducte-
dIromthlsclty Th new Pr ident la In w

ofllcos thorn will hnndlo thn gi n
ural financial end of Mm trust Tho practical
workings of mill will he directed from gen-
eral oltlceH here and the present hfidanarterit
Chicago will lie Klvpit Up

thy Mount to Iron Steel Vforkeri
INDIANAPOLIS MaY 13 About four hundred

rlelefiates nssimblcd today in tim National
Oonrentlon of Iron Tin and Sl ol Worker of

novo Mount addressed them and
took strong round In favor of ornnniWd labor
lie was thanked for his ndrrfH by a rislt r voto-
nf tho convention Tho cam that
v4tlve should be enirted trusts

stud such nITennH as mills arbitrarily
Bhould bo visited by severo ponnitlo-

unvsians AHOVT r PLANS

Ireildent raimtt S lil to Want Ilrookljn-
k Wharves the Burlington and Other Itoudi

Humors dealing with tho plans of tho Penn
lylvanla Hallroad were morn abundant thun
usual In Wall Street yesterday One of tliem-
renrcHented th Pennsylvania peoplw rw negotl

for property of
the Wlinrf anti Cnmi any
which It was mid ww lo become of the
Long Inland Ituilroad nJnini
Thn warehouse is In tho hnnds or tho
1niled States Mrlgncn and Tru t Cornpnny tw-

HecelverTreisiirnr Williams of
company saId that MI far ho knbw thcru vmn

thU rumor
Another rumor was that Ilurltng

Hallrond would KOOII ho In thn
hands of th Pennsylvania Itnllruad

of the nnnounecinont that
Pennsylvania company hns about all

it A meet
Ing of llurlingloii directors will held In

today and Wall Street was advised to
keep lu eye nn the A New York dl
rector cald tbit he had heard nothing about

to turn thn over to
Pennsylvania

rumor about Pennsylvania
tutu H volm in thn iiwnmretiieiit of Snw
Haven road was revivedami along In the after
noon VniMsh wits turned tho pimo cm
trol by rumor with nn extension t Pituburg

tlm Wheeling and Ink Another
rumor was tin Pennsylvania will Construct
an nlrllne road tu Dayton

thin using ns iho principal link In tho now linn

bought by Pennsylvania liullroud Itilrrew
tome ago

5 TO TIUIJK srOIR SUIT

John E Parsons Nurml e nn Ulterior Ho-
tlre o Sir Says John P OKerffe

Mr John E Parsons counsel of tho American
Sugar Iteflnlnc Tomjiany said yesterday I
have Just received th papers In thus Hilt of
Robert J airalnst thn American Susar
RefinIng Company In tho Chancery
New Jersey hut have had no timu to read
I

them-
I can only say that no man would

deliberately attempt to diminlsli thn value of
his own property Thn effect of tllini tlwsn
papers WHS to till clock of lImo Ameri-
can rtunnr IleilnlitK Company which
owned There must have been
M imt ulterior mollvo What It was the cotirso
of the stock market may Indicate

Mr John i II I Morton A Co
Mr Trimbles bankers maid In relation to
thin

Parsons rnUtnken Mr Trlmbtotann
Invwtor and not a speculator anti luau never
stud a share of stock tnnrt and las lonfor n lonir tlmn n bona lldw owner of fjuitar
stock and believing tlm compnnyls lieinir mis-
managed is ilKhtlnK for hU rights Some few
yenrs ceo In Kentucky won a plrnilor light
which at one Into appeared more
the present one nm Iu will win
this U certainly no tuck jobbing in
nsMr MS the case pro-
gresses

YEW CAM ASSOCIATION

Former hy CommrrrUI Ilodles to trie the
oaonoono Improvement

At a meeting of ibm N w Y rlc Priidiuo Ft
change yesterday of diIogatoa from various
cornmerrlal organizations of thU city It was
decided to form u perntinent orginlwition to
he known as the Canal Association of time

the Greater New York The object uf the as
Mxintlon will bo tn inipre 4 upon tho people
nf thus city the reitssUy Of Im
proving rrln Ciitial i is to start
H cnmpalgn ot educaiinu in fnvnr of
p i f62111 t io ijriatuiti lor cumil im-
provement AI the Ilifrn wen preMit-
reprt entntlves Irotu thi Prniliicn

of Trade MerehaniH A

Vhnlesnlii Lumber Dealers A m iullon
Maritimn Anoriailun lotIon lUhaone

Owners mind tommcrciul As
ocintton of the State of Nuv York
Canal Fnrwnrden oclallon Mercan
tile nfchanei1 Matiufiiritirirs AM XIU
tlon of Xew York est Sidn Hoard of Trade

York11iimlHr Trniln
tlrocers1 AKsociation mind limo till Vnr-

ni h and Pnint Cltih II llebert chair-
man of thn lanaI Committee of the lYoiliirv
Fichanse was chairman ot meeting antI
Frank UardiiT svrelnr f f
Trade secntary-

llrldie Jumper lel lo
last two men who jumped from thn-

Hrooklyn Hrldie a truck driver
and Albert a street eat wero

the police court y
t d r They pleaded
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CHICAGO ANtl AITOS HXASCK
I

Authentic SUtement or the lifnitjutmrnl
Plan

figures covering tile
I rcailJiiHtment of limit finance of the Chicago

ami Alton lliillriad was Issued yesterday by
authority f a meinbor of the renrcanizallort
nyndlaue It nhowH that the Chlcagomid Alton

Unllrond Company will have outstiuidlnu 3pr
cent refunding inorlgagn bond to thu amount
ut vaunnin which nprwent ll entire nnd
oto ltdblrdtiess the funds with wlilrh to

nil of Its mnlurlfig huvltig bisn tlin
with United Stales I rust Cmiiiuiny

Subject to this l-

lie s roml tout bioii l a ed 9

in ih and Alton Jlnllttay-
t ui ih fnrnier SI

I tlhlcagos llnu lo-

Ptoriiu which has nl i HIM

Hlock tuinmiiii ntid preferred JJiitpt
I iibnutiiijuthareit of tIme Chirugo Alton

Jliiilrcind In Wtllt this mrnijii-
nnd Alton lliillwiiy t

I tInt hen IJDtwW
4 a like iiniomit
of cumrnonVronc Ti nnd dividend

3hl er i tit on tho

annual illvidend toe of per cent
which for many yews liive llm
Chicago nnd on capital
8loi k Tlio latter liriMiien pledged
Jnrmers antI IruM ua part m

Chicago and Alton Ilall
roud U controlled by the litiomMiW uf cnmiiion
tOCk Kventunl will accnm front thn-
propertys Inoreaslr earning power Prior to

divlJAmU
of Ih and Altnn absorbed about
SJOWWX Under the readjustment thn charge-

S interest on 112000000 bonds I060MO
200011-

1SiAoli 22AOOno bond 77HOOD

tllildeudi on I2 fcOOUOO preferred stock JIWOO-

UTtal J27innno
rartiliics for Hmoune l to

t thn current year net
show nn Increase of l oNiOnvfr IS03

reported gross earnings to date indicate
innlntiiiianue of this ratio nf Increnxc

flue Acnnlsitlim of lImo Mock nf the Chicago nndproto for Its maturing
bonded ntid
of the linnertant now
nearly completed Its

of part nf the 8t Louis
nnd Northern Hallway havn absorbed

In round mimbors iroouoixoln cash

COXCKItXH V TIlL linilHlK

About Mneteiith of thus ItrldEeItnlldlni
Interests of the Country

About ninetenth of the bridgebuilding-
lnteresthofthncotmtrylt Is

combined In the American llrldge Company
rapital IOoiiOuoo Incorporated last week in
Trenton These are the concerns wild to be
taken over Keystone HrMgo Works which

Carnegie company A

nnd P Itoberts Company Iencoyd Works
Works Kdgii

moor Dal I ot t McCorrt Brooklyn N Y

The llerlln Iron Hrtdife Berlin
irotou Lund Manufactur-

ing Company tlrotoii X Y Lnsslg
Irnn llllpiu nr llllllnli

anti Iron Works Huffnlo V
New Columbus Hrleigc Company Columbus
Ohio PltMmrg Bridgo Plttatmrg-
Pa LiUiiyelte Ilrldto Company
hid Gillette Company
Minneapolis Minn Elmira Bridcn Company

Klinlni N Y Wrotieht Iron
pany Canton Ohio Company

WIs Youngstown
paur Youngslown Knken Iron Works
St Louis Mo Union Hridgn Company Athens
Pa American llrldgn Works Itoehra
ter Hrldce and Iron Works Rirhcstrr X Y

norseheads Hors h nds X
Y Hilton Bridge Construction Camixny Al

X Y Ontroll Hrlde and Iron orks
Detroit Shinier Bridge Company Plltshurg-
Bohtiltr Iron

The American company will alto probably
H A J of ihi the

New Sowl end Iron Company former
Mayor Hewitt who ls lntoro t the Sew
Jersey having n willing

conIc In satisfactory terms
could be made

COSULIIATEn Ol UP

Itenened Talk About the Future of the ew
Aiifterdum Company

Oan went up 3H polntn yester-
day closing at tw after having nt one tUne
touched 1U1M New Amsterdam Oas stock was
strong In the curb market Directors of the gin
companies denied any knowledge of a chungo
In the situation ulthough one miui said 1m

thought them stock of tIme Xew Amsterdam com-

pany might be drifting Into the hands of a
grout who wotUd like to

nee abiltlement of the ens war of this
It was learned there appeared to bo on
accumulation of New AinstiTdmn tixk In time

curb have been practically no
transfer lately on time A bid
at 10 shares of New Amsterdam pre-
ferred stock wits reported to have heel inuas In

otitsldo murlid Is probably tanya
stock than lots tiMn wncn Jan
I Tlm bid fulled to bring out the amount of
stock naniwl To have attempted to buy any
such nmount In Kuiall no
have advanced the market for thu stock very
sharply

Notes of Wall Strut Newt

Th newly elected Governing Committee of
the New York Stock Exchange elected yester-
day John T Atterbury of Van iJimbtirgh A-

Attcrbury to be VicePresident to eucceed
n II Thomas A cad coincidence was the
death yesterday of Mr Atlcrburys wife Anne
Cary Randolph Slie was the daughter of the

Jones and Barton
of Virginia The home of Mr Atterbury Is at
13 West Htrent-

A reduction onehalf of a cent n gallon In thn
price of tptrlls win made the Distilling Com-
pany of America yesterday win

to rellect u In the of corn
It does not rllVrt the of whiskey

The shareholder the Com
olrcted thcso director yesterday Jnhn

Jacob Astor ieorae J tier

Henry M Fla erCi J lliven Joseph C lien
hewitt James Wa-

lter S Johnston Aitgustin Jullllard
Ijtroqite 1 0 Mills Levl P Morton Richard
A W 11 Onkinan teorgo Foster

Samuel Kes Kllliu Knot Thomas
liven Jumbo Slouie William C Whitney A
Wollf Tho board will elect

Mlssonrt Pacifics Nfl lIonel
A pedal call was Issued yesterday for the

Mls ourl Pacific stockholders to nient In St
Louis on July 16 to approve thn Usti of
l50000nfl debenture bonds authorized the

directors on April 30 Time proceeds of these
bonds will be to
notes and to par off enulpmont nil
the floating debt will nlso
bo it mistier of form It Is wild to
Increase tin ntllhorieil stork by
Tilt stork lncre n is to offset tn bond In-

crease us required by the Missouri State law

Itallroadt Most of the Ciraln-

Tntnk Line trafflc managers tire elated over
the fact that n largo proportion of the grain
now moving from Chicago to the Atlnntlo sea-
board Is being hauled Ute railroads ThU
regarded ns surprising because the lake rntn
Is sea r u This Faxtcrn Hall
road freight rannngnrs It Is well known secured
n largo time eastbound grain trafllo by

contracts mndn In no
previous season have the railroads hnndlinl so

a of the Western grain output

Harlem Kullronl ElectIon
time New Vork harlem Ilnllrond stock-

holders reelocted yesterday the old Floard of
Directors llh the excoptlon that James Still
man President of the Xatlonal Honk was

of IlobTt Hchell one of the olrlest members of
the hoard The directors will nn Tue diy elect
a president to succeed Corneliui de
iva

D II Hnblnsnn Itetlgns
Daniel II Ilnblnson has resigned the presl-

dcncy of Francisco Rail-
road because the condition of hits health Ii such
that he cannot foriiw when Ito will bn ohio to
resume work h s III nnct

full mnstof
At he U lying In n critical conilttlon in
St Lukes In Chicago

The New Canadian Line
All of the Independent lines which form the

nucleus of the proposed new Canadian Trans-
continental ltiilroid liars been consolidated
under the rmme nf the Cannd an
The of this large enterprise thatthey will build westward n Rocky

i far north of the Canadian
line and expect to reach the Pacltle toast
In l 2

told
the steamhip Ln Oascngne sailing for

France tomorrow IMdolbach Ickelhelmer t
Co will ship isoo KM In the National
Hank IjiMnlFriw imtno Hold
man Sachs A Co will also ehlp probably I5W
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REORGANIZATION OF THE

Wheeling Lake Erie
Pittsburgh Coal Co

Tlit undersigned Itrorgatilullon CommIttee hereby
give notice that the liMJern i f a laree m Jitlly of

heat Mortgage Hoods tit saul Coil Coriipany bare
aivnltd tothe Ilanof IterrcanlMtlon adopted by
said Coma April l on

In VIM to an nl all holder of the llondi of the
above mentioned Company opportunity lo partici-

pate In the ailvantiiifci f rcorgmiliallon the
CommUle have thin to recel

nt lltirids t the Mercantile Tnut up
to and including ICTII DAY OP JUVKHlOO
after irhlch date mi furflirr Uonds will to iKrtrid-
eicept upon such If run as the Committee m

lalbt

rroiuii oi iitii-
II IM IMLA committee
n WOOUPOIIII I

IKAMIS S UAMi4
ALVIN W KUUCII

Secretary 1 10 llroadway N Y

AlMON UODDVnN Cuiime-
l1rhlih and HIIUc7U rro Coal Company

TO HOItllMlS Ol fONSOUDATKI MORT
OAGli IIONDS 1AYAHlH JIm I

Ily mrreement UUceri lilt l lilKli And Wllltes
Tune Coal Company Ant TIme Centrnl lUIIroid
Company nt Ntw Jersey the e buIldS will tw ex

Ten years from June I tour and
onenulf per cent Interest payable quarterly on the
nest days Marcli Jiui and
In serb year and Micuciteiided bonds be guaranteed
bulb as 10 principal and InUreit by Trie Crntral-
itnllrowl ot New Jersey Thrse bonds
wilt iimtlnur to I the present
mortf ge wblcb now ron tHuiea a first
Blmn1 All Hie property of th Coal Company The
entire Issue hits for how
f veT to aU lit holders who present Ihrlr txinili
for Unit purpose on or Malt May COlt the pill

l llirlr bond for the ex-

trnitid biinrt M Kuarantrrd landholders who de
liUi privilege tony present Ilielr bondS

at the cfll t nt The Company l New
Jersey 141 n ut any time 10
and uri to and Including May nut re-

ceive liameillMe payment nt their June coupons and
UrchIns lo he
bonds whlili will bAr Interest float Juno I IUOO
and wIll be dtllvrrable on or atmui thit date

J IIUUKHS MAXUKLU 1rcsldenl
May 4 9M

Oldest Strongest Best

GUARANTEE
ANDTRUST COMPANY
EXAMINES AND GUARANTEES

Titles to Real Estate

CAPITAL AND SURPLUS 5000000
146 Broadway New York

175 Remsen St Brooklyn

ganhrw anil groh-

crjjHWPoor

18 Wall St Investment

New York Securities

Members New York Stock

Dealers

iivNKirs
41 WALL ST N 1

Members
K T Stock

Transtet a general
banking builneM-

Uecelve
to draft

Dividend and in
Urint colluded am-
irimltt il Act
Fluol AB nt toy

l e

rot street rillu comps
nte etc SecurIties
ftoucht ind on

liueitinrnt Snrnrltles-
Llitcof currnt otferlno ou amillcatio-

oUILMKLrHICOIlllr
DKAIIVAI KIKK t C-

OJUGO
Members n York Stock Ilchange
EMPIRE BUILDING 71 BROADWAY
TKLKIIIONIJS 1887 to 1810 COItTLANDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

nitAxni orrin oj noin ST
PH1VATK W1KKS TO HOSTON

Grand Kapinsuas Liglit CO

IS P ITGr SSlln-
tlUllt by

WOOD HAVEMEVER
30 Broad St

Ass r 1vtter

IIUHIM IIIIOAD

S 1i Klrkhara

Potter Kirkham
AVKIHS Jt lIltOKUHS

57 BROADWAY NEW YORK
MrmhiTs X Y COIl Silock Kxcrtiinge-

HtV SUM STOCKS A HDMJS lOU
CASH IK ON MAItlilN

HASfiHTFREESE
53 Broadway New York

Orders executed tar InTeMmenl or on
marvin In

STOCKS IIOMS 4iltAIX COTTOX-
lliivernraenl Muiilclixil and Hnllroad-

llnnd Iwuithl nnd iod also l rlee fur
ulslird for purchase tule or eichanfe of
eaoir

Outside Securities a Spatially
DAVID PFEIFFER

iiivMtmlu anil interest
itoMrsiAKi IIMV COMPANY

UUllDINXJ IS IIIIOAI STItnET-
MJW YOUK May Hth UOO-

DIVIIIKM D SSIi
The rezular montnli illvlUend of TWENTYFIVE-

28i CBNTS Ilitt SlIAIti has been declared for
the tanhler ncenc In New York

on the Sth Inrt Also iTliA mviriKNl NO
5KOI uf payable at the same
time

Trantfer Innilis on the I in tnt
tilNHllillV ft O Transfer Icen-

tipioriis tits iicur AMI COKI
of ChlcuKoi-

ntlce Is hereby itlven thnt a dividend ot ONK
AM OM I1AIP 1llt CKNT has hen declared

n th Cutlil SiofV ol this Company payable lo the
Morkhilikri on tItle

The transfer luniks will clo In New York on
Mny iili limn at noon and will reopen iSth

at 10 A M I A VIIrY Secretary

elections ana Hcrtliifls

THE DEUWAHE AND HtlOSON COMPANY
MV YOUK May Oth

Atamietlngof the M ikli lilirs of The Delaware

In this city Tuisday the sin ln t
lowlnir p rsuns were electnl Munar rs lie the en
uine yeir

JAms HOOSIATIT
KKIIKHT M
Wll II TIMIMJHAS-
rAirnit VAN
AIIIXANDKH IIKII

JAMKS IV AIKXAMi
JAMKS It TAVIDU-
IIDIIACBG YOUXD-
JOHV IACOII STUn
It SOMKIIS IIAVKS
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May 15

There were two distinct movements in to
slays stock mnrket The railway WM lu the
inalimUonc tliroucliout tttl closed fractIonallY

lilitliT Tho Industrial group wiw nt Orel heavy
und fInally became wcnlt for rome
imKl trailltiB In both unctions almost en-

tirely i r ifeMlonol The short InUrmit
railway list was Induted to cover partly

of tho paucity of llm oftVrlnwi and
becatiM of u widespread thnt tho CblcoRo-

Ilurliiijtton anti Quincy CotIllion Is about to
Issue n comprehensIve lilnti for refunding a

pnrt of Its bonded Indebtedntts carrylnir-

blcli rHtos of Interest Ileports to above
rffpct worn deiilnd by directors of titus compnny
lint also by bankers who were credited wIth

iimklnc tin ric otiiitlotis A a nuttIer of fact
llm Chlcaifo IlurlltiKton nnd Quincy Company

no larin Issue of lilsli into IntertHt bonds
until 1901 Moreover it Is evident Hint

present conditlous do not favor refunding
operations upon terms that would be advan-
ta floiw titus comoany Interested or

to bankem who mItt undertakn tha
operation

Clilcneo Durlineton and Quincy advanced
lJ points In thin early dealings but sub
Kcijurntlx lost half of thu Improvement Atclil

preftrred led the railway list In point of
activity and also scored the greatest net
advance A roason rot the movement
I found In the fart that there has been n
large short Interest In the Block The simon

ulatlun In Missouri Paciflo was adversely af-

fected by the publication of the call for lime

Bpeclnl meetIng DID stockholders to authorize
the Issue of deliRntnri bonds nnnounctd tn
tiny or two wefts becattso It appears that
the Mockholrlcrs will be n kod lo vote at time

samo time upon a proportion to InrreaHO the
ciipltT1 tock of time company llSoooooo time

mount of the proposed issue of dfbenturps
Tho reason nssiklied for the increa In cnpttHl
Is that tho company Is not permitted by law to
have ft bonded Indebtedness III of lu-

nharo capital 1ennsylvnnla was comparatively
heavy throtiKhout but there was a fair demand
for Union 1adflo common and
Ohio

All of time Iron steel stocks were con-

spicuously weak TIme renewed ellitiB was nc-

companleil liy reports of further ihadlni of
prices of both raw and manufactured products
It Is said that the secret cuts are much more
serious than those that arms inado Openly Time

market for tin iron and steel Blocks cams also
nllected adversely without doubt by the
probable outcome of the efforts of the Amal-
gamated Iron Vortvrs to obtain nn advance In
wntfi3 by tho representatives of
Rome of the companies that time advance asked
for will not bo granted and that In oonsequenco
them will Iw a considerable shuttinc down ot
mills during time ftiimnier months This Is not
it Is i laiined nn unmixed evil ns It will enable
manufacturers t dupo df their Mirplus stocks
The circumstance is obviously a confession that
producUon has considerably exceeded immo
ditto demand It would ho Interesting to know
to what extent contracts for tlio next year or
eighteen months have been cancelled or

by purdiasont
While the heaviest trading was In Steel and

Wire common the ereatett net decline was that
of 4 per cent In Tennessee toni Federal
Steel common mistulned a net loss of 2 points
All of the Jess active tunes moved in sympathy
with tho leaden Shortly before the dOMe It
was announced that the National rube Com-
pany hail declarod its fourth regular quarterly
dividend of I1 per cent upon Its preferred
stock and the tlrst quarterly dividend
of 1 per cent upon lbs common stock
The last U not payable until August but
action upon it wits required today under the
bylaws of lImo company which contain a pro-

vision that Rich arllon ihnll he takes on tIme

third Tuoday in May It is stated by the direc-

tors of the company that the showing upon
which the dividend was declared was fully up
to the estimate that havo been mado of a large
and profitable business limo stock however
suffered with thus others In tho final movement
agaInst the Iron and steel Issues

Other Industrials that suffered by the days
trading American and Continental To-

bacco Peoples lnsand Union Hag end Paper
Regarding tIme last named somo very damaging
reports were put In circulation but sworn
promptly and explicitly denied by the
President of thw company In the ouWdn
market thero was a further advance In Chlcagu
and Alton purchase money certificate anti
there was a fair demand for Amsterdam Gm
stocks which was probably stimulated bv a net
advance of in Consolidated das on-
tlio Slock Theso fluctuations

reports of n settlement of time war
but It was linpos lblo to cunllrm them Thorinsing was irregular nnd In main flnt
Evident of time interest In
market hhown by the decided falling off In
transactions which nggre
Baled only llogiiiido value London showed
nn Increasing Interest however In our fecurlIla foreign linusps buying nbout

and shares on Thnsn
stocks tngither with other recent moderate
piircliKses will bn hlilppid abroad Hahw of hIlls

nlect the for-
eign exchange market
eight sterling a Illlle lower shipments of
epeclo to Pnrls conllnui und
amount probably to SJuooOoo-

NewTorU Stock Exchange Salet May 15-
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Illlnoli Central 113H Southern Padfle 34KL-

oulSTllle 4 Nash B 1 Union PadOo pt 70V
New York Central 133S Walaib pf 22

Norfolk 4 W 30
Final MM compared with ihow of yesterday
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ATI Sled 11 81 aiK N VCenl30V 130H-
AmS4W 30 34 Nal Steel 20V a7V-
UrookllT I18i UHiNJCenl 10 117
1140 7il 74Mi04Ve 21 2 Uf-
CanSo 62 02 Peof4C 08V 07V
Can Pac 04 04 Pac Mall 20V 20V-
CCCASU 08 08 Illock IM 1 00 100JJ-
C D4Q124 120 lltadlDt 1 0V 1 0-

CoiiKjlOOlSOS 1UO ltlpf 04 04V-
Chei40 87V B7Np Paul o 1 1 4Ji 1 10-
ChGlW ia laWHoIIV 18H 12H-
D4HO IB1 IBlilSiRypf 04 04V-
DenROpf 08 111 SI LHWpt 27V 7W-

lirleHU la1 12 1OJJ 17
Erie imp 30 30VlTennC4I 74 70V-
KedSleel 30 lULnlonPao 03 03i-
Geniiecl34 130 73 73-
GlNpJ101 10 l US Hub 20 20I-

II la lllUHRubp 03 02
Kan4Tpl 33 33 U3Lea I Hit II-
Lo4aih 70V 70U3Uapf 00 005-
LK4W aOV 20HW b4Ppf 2IM 21M

87V 8BH WUnTL 7DN 70-
Wo Pao 07 07iWl 4LE 0V 0V-
Wei SI Ry 1 4 tl 148 W4LE2dpt 80 37V-

Oovcrnmcnt bonds firmer The 4s of 103S
closed cent liiKlior lild Hallway and
other hoods dull The hnturuii were Central of
GeorgIa Detroit Mackinaw and Mar

land lonc I litn l Htiltled 41
Iron Mountain 4s Jtock Ihlnnd 4
Southern Iucillc Southern Hallway M Union
Pnclllc 4s AtchIson Ohio
Northern Puc
Vabaah Issues
Commercial price of bar silver In New York

SOC lIar In London closed at 2-
70I6d Meitran silver dollars quoted nt
47 jc Export to Europe tomorrow 169000
ounces

Money on call IJiti per cent Time money
fa n 1 up
percent for four monlhs 4 per

and 4f34 inontm
Commercial r nt per
cent for print single names bUl receivable
other naincM Ier cent

agaIn firm for long
anti weaker for Miort Aa on yesterday this
condition of the market jvos to
declining tendency of discount ut
London exchange was quiet on
tJI ht changes Postid rate sire
4W4 PlBht drafts 1489 Actual are

Long ItMTtllM ilslit drafts
cable trin feni 4 RSV 4 SB

wero taunted for long anti
6in flilt i for rilchsmarkn 84

for short and OJ 31819S 5lfl for long
inl mil olfl l r 1O KtA MOl

for short
nomesllo exchange on Now York Boston

par CharlestonIJuylnB par
premium Savannah Kflllni-
rtl Itooo New Orleans Hank Si
premium rommerclnl Mo discount Han

Hlirhtl5c premium telegraph 17Wc
premium St Ix uis IDC premium o-

re discount Cincinnati uetwvou Imnks 15 a-

20o premium over counter 50c premium
Exports of general merchandise from the port
New for week ending today were

valued at I9R82018 In
thus preceding week and IlaiiliJSI In the corre

r of last your lne Jan
M99HS ncolnst 175877S53 the corresponding
period of lust year

The National Tubs Company hn declared a
dividend of l pv cent on IU pre

ferred block and m on In common stock
Hallway gross enrnlncs for the first week of

with tho of the same month
last year art Of follows

Transfer 5I40 Dee llWS
Northern Pacific n89 Inn 9J

311SR1 280KA
GeorgIa and Alabama 21717 Inc 173ft
Ran City PS 4 Memphis fiS287 Inc 16SS3
Ran City 20436 Inc 2932

The Lake Shorn and Michigan Southern Rail
reports for time quarter ended

March 31
1900 1889 Chanaii-

roMearnt 4212ll 534nn Inc l081137
Open expenses 3629994 33ue82s Inc 433IAS

Net earnes250122311841254 Inc 647971
Other Income 8JU02 62045 Inc 321157

Total 12070227 lRtV2tt Irma U80o7
Fixed charges 040002 OJ7045 tnt 2857

Surplus II738225 11058254 Inc 187797
The general balance sheet howB cash on hand
250loie and a profit and loss surplus of to
3210

The Delaware and Hudcon system
for the quat ter ended March 31

Albany and Susquehanna
moo uoo ChanitiGross earnings112092 073824 Inc 20S4I8

Open expenses 655483 584154 Dec 0481
Net earnings 1826020 4rt 670 Inc HlT M

Flied charges 102014 202120 Inc 64

Surplus 1324816 lln520 lot 208083
and Canada

Grouearnlngs I KIH 108831 Inc 3l s1
Oper expenses 13J658 132154 Inc 23704

Net earnings 74861 4777 Inc 110187
Charges 81444 88613 Inc 4831-

Dertelt 110413 liTioTo Pro VMS
Itenitelear and Saratoga

Orossearnings Stli2 5nj63 Ine 40700
Open expenses 386734 iVI A531 lIce 1707

Net I4 401 104001 Inc
Charts 302387 207488 inn sloso

Pencil 156088 103487 Dec 17408
United States Ktihher Company reports

for the fiscal year ended
1000 1 9V Gfunen

and dlfds 2246030 25ln21l nee 273201
Inc Im corn 887743 607140 Inc 80984
WTolallnc 233773 341S18n Dec 1192 MlExpenses 225886 189997 inc fiOia

esSon7897 322flSIS Bfc 1218826
Dividends 2828680 1862040 Inc 046640

nalanee 1J78207 11344473 Dec iu65268pec41s S 628904 flee 439939
Surplus 10181 J714 nn Dec 1708429

823322 In89l3 Inc 714AU9

Total Vrps 1832703 I92S522 Inc J1181
Time undivided earnings In tlio treasurlefi of themanufacturing companies In which corn

hums after chargIng off for de-
preciation are now HOMi3B7 Fred-
erick M In hit report coy TIme
bti lnp of tIme present year ro

midwinter
nears I hat time ninount of sales would

thin previous year butthe total result proves Dm and thebusing ha been most satisfactory The loss
dnliU also in that Itamounts to less titan liooof l per cent of time

total MlM n most of thoprosperIty of the trade with which w have

President I 0 Fishvrof line andPaper rornpany Is quoted from as folJtwn I tiny attention

it i iii tr ut 11 Icurlties company certainly has no loanout Wo over on t on

make no loans and own no
A recently OH March we turned over ujour Thlslate story If It refer to therompany as a borrower preposterous i nmnot about thus I Inthe Interest of the smaller holder who might beled to make sacrifices

The receipts of time today
jjs77l internal revenue

and mlccellntieoiH J40SII n total of Jl3eat Titus disbursements were i5ifir an ex-cpMof over expenditures of MI e s
rime receipts of year have been minilinn the nnexcess of receipt over expenditures of lit mi
4IW

The official count of rash In the general
liwiotjoooo and iws2077ft In nndnotes ncalnHt which certificates are out-standing anti compared wIth that of yesterday
MIOWM

Gold coin bullion and cer Afi Uvt-
lfleats 174710143

Silver dollar bullion and iui4iirfr-
tUlMtes 10207985 10387389United Slates emotes 14322329

44Ui2230 42J90VI26-

Nelniallable rash bal 11434026111 JKIBlutaj I

Tim today receivedbonds to tin amount of J333 wtf exchaturedfor the new 2 per cent bond
ItrfundliiK act total niu tui

In London r
discount In open market for short nnd
nio lln iv nt Amount ofbullion cone Into the kink of
nnce today JCIflouio IMrUndvices 2

K wnwon London

n mortgage bonthat n large majority haw to
April ll nut all hnldcn nf the lmnd1 mnvan opportunity lo participate In the nor
receIve deposIt of bonds at thus Nlercanlllo

after which date no bonds will b received eii

lan oTuaa 11 Unl11 Idno
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UKHDAY May 15 OlIAINtNlienlSpot wn
firm Stiles oiOdo hush liicluillm 4suo
bush for export heru and at IhootitporU N

2 red Inclivntur fljc No I Northern Duhiih-
ZVc over July No I hard lic over N irtn
western receipts were 1st nenltist v

week tend 229 last year Chicago 2 usam j
last week and 5i a year ago K liiriw How j-

unchanKed to i c lower i am 3iji i tiu
Prices on follows

Open V l te lin
Int nt rtt tn iV

May 7 7oj 7iM 7u
July 71H 72 m 7U yjjj
Sept 72 jj 72 4 724 72 77
Oats wire dull Sales DSono tnnh No rn ird
In eleal ir No 1 mixed 2Mc sfl
while In dentist 2i jc No 3 white 2 c tra jnd-
tmtradrd white 28jjk34c track nail iincnuri-
mlird 27U uc llarlry was
rt INew Viilli mulllne li I f Niw ltCorn was dull SaleS aariiK0 hush tnrii iti320000 ton export here anti at nutiHitti

elrrator 41 No 2 bite uirr v in
ChIcago No 2 Mic ocer luturri ft-

to i lower Sales 173000 bu h lnrr
Open tilth lev Clot Jctr

tit nt Inj Nitii
May 40 41 40X 4i 4 4 j
July 42H 42H 4l 4 42 u
Sept 42HW 42U 42 42 4 1

This shows the movement
Wheat Corn Jets litr

New York
Receipts343173 202300 123000 12675 o

Kxporta 38937 70573
Chicago

Receipts 34450 184300 210400 4301 43JJI-
Sblpmts 120322 412376 164722 1091 f j
Iluflalo-
Receipts281000 146000 189300 43000-

Shlpmts23S100 26000 10100
Disappointing cables some foreign wlllnif l ri frn

lower temperatures In tin vm
west local realIzing and stint stunt elllnir riri-
larly at the West caused a finrtlunal ilrrllur
wheat Liverpool reixiiuled to ndtninr lirri
yesterday hy rising only 1ariiunly arm

while London lo d H ditfi
20 and llerlln Antweip uocuanre-
dIoreltn houses were nf s
tember Rains were reported In KMIKA-
Kbraaka Iowa Illinois and n n ln miami n
Omaha despatch Mated that terrlllr ratio were f tnj
nil over the Hut later came a rally In vdiKH
mutt of the toss was recovered olrlm

rlilnfhbuifs and nerli n

shorts The seaboard eleareil nearly 4001100 hii h
The llradilrtrt Matemrnt was poMMmed limIt in
morrow owIng to rrtiirns i rn
declined on lower cables continued IliiuliiMlun the
West small seaboard rlearanreand favuratile aihrr
arid crop reports II that lantlni In Knnvii
wilt this week deriined
and to tit The senl mrd
200000 bush Oats ftatuielens

and Sties nnn M Re-
ceipts were 11734 bbls anti 12093 sick Ksportv
6489 ibis and 774U aeks Winter In bt K Mirrt
tine 12401230 No 2 extra 2iii j6P clean

straUhta 1335 3 4u r tni-
I3SOJI37S Sprint In IbIs Hears j 8

1200 straights patents 1330 j
1370 Rye flour I2UOSI333

COTTON Spot here wits half i
delivered on contracts Middling urlitnK f 13 n
against 6 316c last year New Orlrnn and fi il-
flu 1160 agaInst c The Koulliern spot mar-
kets were dull hul steady
dropped o and New Orleans naltntton Sal

ISo Liverpool was unefianced on iln-
eiKil with sales bates futures declined

p lnts Manchester was dull Time mme
ment today was as follows

Today Lost rr t lail YelP
7286 6689 11817

Augusta 16 31
Memphis 64 199 677-

SL Louts M Ml
Houston 2181 504 eit-
Aiijusta shipped today 136 bales Memphlv 331
St Ixiuls 1729 and houston 24CB Port eipotn
20365 hales New Orleans advanced A to 7 jolnti
early but reacted anti closed with this 2

to 6 lower anti next 3 to 7 lower ISttlnulfd
ales 123000 bales Trices as follows

HtghtH lotrttl Ctoitni
May 8AI 960 OS8 69
June 850 e45 841
July 947 t 3 B40i941
August 918 807
September 839 824 8243V
October 810 c tt i8nl
November
December
January
February
March

790 781 780SS781
780 780 7 l78
782 781 79I 7 I
782 79 7814731
783 793 7SS57W

Fine weather a rather bearish weekly
by tired outside nod finally sell

those who It Is said will deliver coons it
decline nf cotton at Mobile and i if Itt
at New Orleans Memphis and flnlvettou Southern
selling of the next crop and finally sellIng ol Aurtil
by llroadway putt cotton down stun
an early advance due 1 an unexpected rise tn Urn

rains In y buylic of
August buying of the next crop coins
new ovtslrte purchases and more or less tutt
trig was slier a mi1l ipecnv
lion fine weather dulneitof peculation
position to liquidate were the

on the spot was dull at 7 r for
7 Sales lOtO bags Mararalbo fiou liofoln WO
Mexican Futures were unchniifed to B

higher closing quiet Harteuai-
unclmmwl llntnburc WAS unchanged lo
American wiirehouse dellverlrs 4808 bags
Meady at 75 rein advance exchange A 1 32il ail
vnncei rereliti 2 stock 222000 Snntui
barely at Km eelS decline receipts 2 d i-

3ouo stock 323000 Prices herr us
fialu lllglitit Leant dining

Jaitisry
February 7ijv7o
March 70 7llA1V64t
June
July 4556M
August 730 651 fIll 1505655
September 20011 600 n10 r rii Hno
October 1000 670 n70 ltAK 7i
November 8135670
December 1000 BIIS 68jt6HS685
There were no noteirorthy developments In collie

and changes
In price were Might The receipts t Itlo Miowrl
some Increase hut prices there were and thee
was little hrre to sell

MKTAUi lla In London was lower with spot M
t31 Its aol fututesal tile 7s 6d Tin here wm
dull snit normal In London copper was lower it I

73 7s 6d toy spot slid 72 for futurn
Copper here was and weaker Lead npilter sal
Iron were dull anti weak Prices here ai
Copper liVe spot U c electrolytic lISJui1 emtlnif
ir te teed 430 4 US

2 M tin plates S470 414TV Iron
No I Northern 21I22 No 2 Northern 20 21
pig Iron warrants No 2 Ill

NAVAl STOIIKS Spirits of turpentine aiasil c
Oinimon Ui tood straIned rosin

IJIOVISIONS Lard was steady South Amerlran
18 refined Continent 17 13 western choice
llrarll kegs 1820 Meals were ea y plrliird-
billies 7l 4e do shoulders e ilo han

Pork was dull Sires I225 1I1
4T c Dresied hogs 6f j 7V huller Creame

Western extras 20c ilo llr ts lu luijr tits e

extras 20c do licalliy Cliep e
f c large white colornl t

small white colored u-

KltitsSlalr Pennsylvania ami Western ltChicago 15 1rovlMons rnmlen further f r
closed flInt The trade wits largely

iween packers one of the Inrgest MI a
leading Western biivlrg ascii time stifle
packers sellluK There was lvi cone reilln i iy

There was n good cash trod In liamSionltaw 47t6r for wo aid
3 IVIAc for 88 test Sales 2300 lags rrnlflfie
06 test at 4 71 6c Heflried was dull nnd urirhai gM

ChICAnO May 15Theje were to days prices
7 aI-

trneat Opening Illgtutl lovttt doling vijii-

i66i 6-

376T 17U
35JJ Sriii 3-
6Wt 36j 17-

2I 211 rU
21 l-

BB2H B91 682j SILl
B824 001 682j 07i f

KM-
ttO 165 6CI 161 f-

662H 663 C li 165 6

1153 1-
1ll62t 1170 1160 11671 M-

OTIIKII 1IAIIKKTS
Open Illglt Low

cit nit
64 i rl fili r4

Sept Sits r 5 Uj fi
May f6 4

July 67 e7j fi7 f7-
JI y 72 4 7314 72 4 714
July 71 72i 7li 72
May 72 72i 72
July 7U 7li
Inly tri

Kept e Dt

72-

7Hi 7H-

tr1i fri M
71 6 i f7

Lire Murk Mirket-
Tt lMiA Mav v

nf Leeves were 417 henil nil nit 1

direct lorM lauihterrr X lr il

rattle yards Kirllnif straily llrr sed t rf ia-

low hut tinlj rlirtul riitT1
Hi fur Imtlve stiles I x in dun r lies
States mltle llrm at 12i a l1i r H-
iwelkIit retr luetntiir brf f higher at lime per
purvs today none tununruvr IM leeus i-
ijuarters ot beef

Itrrelpta of raIses were 17 heaiL Trade rer
lan lack nf stmk a trllle wak

under grades city dressed teals In flout
illiir

cit and lamhs were 1810 teaM n
eluding I car fin a butcher end 7 ears fur
Sheep and Inmhs ruled llrm spring smts were

unsiilil Fair In prime sheep s l-

3i Wi r prim tin ai
1713 Siiiithern uprlnir units at s o Stale t

4 per head ei muttnri Mfsiij at-
erlb drrsseiiIninlnat II IV-

HeflpiMif tiii s were 2162 heed nil for He
None welihl Nnmlnnliy cecil

There If o
the desirable associations formed through ijslnr the
adrertlslnc columns of TlieSU A
SUN may be rel ucoo M Indeptudeat Antrto
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