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A combination of rwvrrnl of tin Inritpr pro
fesslnnnl npTitnm took hold of Dm nmrkcl for
rallrnnil strvks to day nml In forcing

Ihtfclnslnirnf riKoodrnnny contrnrls
account It i mininnrilv rptorlcil thnt tho
combination bid thn motwrntlun of ft

UntoMrntor If that
10 his trnuwictlnnft w re not mndc tlirnuuh thn

foreign rt ltra n o for thHr ptirrlinwit

w recon ldfrnM than yoMcrrlny ni-

rsrecatlne only nhout tioon nhnn Notwlth-

cUndtnc thn Mnnll vnluinn of thn foreign
kuilnoM Hut I inilun market for Arncrlran-

MCtirltlcH WB dtrnrig It wns Influenced nc

cordIng to mlilf mlvicM l r III pxtra rrilnnrily

good ihowlntf of i foreInn trndn of Oils

eoimtrjfor April
Th recovery In Inn vnlu of rallwny storks

wan moot pronounced In Atrlil nii preferred
which Ifd that section nf llit trmrket In rwpwt
to activity nnd scored a net dvnnn tnnrly

3 points Tli movement wns nrounpinled
by reports thnt th stock Is to be placed upon n-

e per cent biuda when th sinilnntmnl dividend

ti declared next month A slmllnr report
wa circulated regarding Northern Pacific corn

mono namely flint It Is to be placed upon a
4 per cent bud Allhoiiirliboth
reporting excellent enmities the forecast re-

ferred to wern received with soino sceplrnm
because of tho disappointment recently experi-

enced by those who ntlnched fnltli to thn recent
prediction ihntdlvldimdsnpon MKsouri Indllo
were likely to b resumed In the near future
Missouri Pacific was exceptionally weak tlio
greater part of tho dny and nt n nmvnry of

IX per cent from lowest price closed
percent lower tlinn ywterdny Thin was tho
only noteworthy lossmistulned In thn rail

list Tl eri vat a further marked advnnrn
in Chicago linrllnirton and Quiiicy nnd tlio

market for Pnnnsylvniila was decidedly

itroneer thnn yesterday Union Pnclllo and
Baltimore and Ohio Issues were also features In

the upward movement
The notion of tlio nmrket rot railway Block

Influenced that for many of the Industrial
particularly th Iron steel shares
ee Coal recirvcred about 7i per cent of yes-

terday IOMB and on moderato trmlin
Federal Steel and Americnii Steel nnd VYIrn

closed a point or morn hlchcr limo last nlitlit

On the other hand Continental Tobacco win
teak and with Sugar Ufllnlntr nt milMlnii
tint rallies from th lowo t llituritt recorded
early In Iho day dosed friuUonully
lower than yesterday There wns PllVclivn wil-

ing of PeoplnVI inn in the enrly doiilltiKHon tlio
publication of report that tli coinimny tulelit
reduce dividend on account of thw obliga-

tions assumed In connection with the noitilsl-
tlon of the Owdii CJas Company 1pon tha
denial of rvportu by H director thn
tock milled and closed nt n net gain
of yt percent The local traction stocks though
compnrnllvely neitlecled shared In thin nlmoxt-

Bfnernl Improvement Tht only Hem of local
news wns of thH pn acement of 3i6i cold
forshlptnent to IarU by tomorrow steamer
The amount about 60 per cent larger tlmn
yesterdays ertllmnte Thn do lm wnn In tli
main strone at about tlio bet prices for Iho
majority of the list
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cent on Its common mind iTelerred pay
I
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aiiunrlcrly of l on Its pre

paynble Juno 15

The New York and n Compnny
has declared n quarterly dividend of 1 percent-
pnyiblelime I

gross enrnltiirH for the second week of
compared with tho of th oiimo week

lust year us follows
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Tim Missouri Kansas Texns Itailroad re-

ports eiirnliiBH of ili us74-
nn lncreB of Sit475 ns compared with tho
same month of bust year nnd net ITVKS u

of 2luo7 tits nine montM-
einiintf March 11 this croiw enrnliiK wcr-
ItiinuiMa nn Increasii of 14270110 compared

tin corresponding period of lust
ouch nit 9fl37 In-

terest on bonds nnd rental were tlJ 1S31-

lenritiK a of fUUUU a decrease of
1311 IM-

STinTwin City Transit Ilnllrond reports
gross earnings April of I2I57UI an Increase
of 54J2 ns the salon month of
lust yenr net llobSl an Increase of 111265
For the months ending April

an of til0074 ns
compared with the corresponding period of lust
year nnd net II2S731 an of UIIUI

wire 857l i lenvlnc
of Incrense tif 135931

The Ohio Itiver Itailroad Company reports for
the fiscal year ended Dec 31 as

199 139 Chinjn-
firois earncs 11I 2S06 J93S449 Inc
Op enifBSCJ 723599 626011 97364

Net 3468997 1332413 Inc 113656-
2IntUxAient 330284 324822 Inc 8462

Net Income 1138713
Charged OH 9063

17611 Ine I1311HO
16872 lire 7717-

Hdlanee 1129626 def19239 Inc 1136867-

Thn Adirondack Company reports
for the quarter ended March 31

1900 1399 CHanjfi
115333 1M02S flee 16u70-

Oper expenwi 2 2U9 28619 Ute 410

Net rarnlnc 117344 123004 Dea 156HO
flied charges 13200 13023 Inc Ill

Net Income 14144 19079 Dec ISS15
These wcurltlei among others were sold by

auction today ut the Heal Kilnle Kxclintitte
3 h rei Central Trust Co 2110-

2o iirmnnAmerlcaii Fire Ins Co 4MiJ-
Id oliHresArnerlcnnKxrhanReMatlnnnl Hank

2 slmrrs Hank nt VmrrlcA 464
in Klinrrs National Hunk ot mnmerce 23J-

O shares Heal K tatfTrii lo 300
60 shares Truit Co ot Amrrlca 215

8 shares I nlted Stales trust Co 1CI2U-
1i hares Produce Kxehangr Trust Co 1114
11 lIre Co lift

5 kliares Alliance Dealt Co I no
70 tharei Irurliir A inmble 202

bares frilled Shoe Muchlnery Co rom in
20 Slice Machinery Co prefil 2AU
25 Sjr cuie Gas Co ln 4

20 sharei Unhurt Typewriter Co common 244
The receipts of the Government were

Customs 77l2W Internal revenue Jss72st
foil ml celiineoiis 2S6l l n total of 12120237-
TheUlsbUTseinentH wire llMn on nn excess nf
receipts over llo237 The re

the fiscal yeir have been 4MMOTul
and the disbursements H3S22fi973 nn excesnof-
receipts over expenditures of ti701372S

ofllcinl count of cash In the general
Treasury the of livn-

oilinii 1730S42770 In gold silver and notes
which certillcntes nr outstanding

ompnred with that of yesterday shows
Mat IS May It

laid rain bullion anrt eer-

tincntes 174021410 173390827-
511m bullion and crilln

rates 10597385 10567372-
Lnllfd States notes 14092217 14031000

42998126 43661323-

Net iTdllSbte M11141n09136 1141 SI431
The Treasury Department received

tezinsoto be exchanged-
for the new 2 cent bonds of 1B30 under tho

The total amount of bonds re-
ceived to 127269t

In London 2i33 Hates of
discount In open market for and three
months hills 3403 018 pr cent Paris advices

2 cents 101 francs 6 centimes
on London 23 franca 174 centimes

coxjtrnctALWE-

DNESPAT May 18 OnAiN Wheat Spot
was fIrm Sales 138000 bush for
export here and at the otitporta red
In elevator 7nVc I Northern Duluth 24o
over July No I hard 44c over North-
western receipts were 17S care against l last
week and 216 last year Chicago 16 against IB

last week and 32 last year Futures closed
4c higher Sales 40 SOno bust iirlfes as
follows

Open HillS Leo Clog Lait
lit nt Ini VjW

May 70M 70 70J 70
July 71 i 72l 7Hi 72M 7IM
Sept 72M 734 72H 714 72H
Oats were firm Sales 90000 buin No 2 mlied
In elevator 27 No 3 mixed 27c No 2
Hhlf In elevator 29f Xo white 2 c track anil-
unnrnileil white 284ii3tc track and ungraded
mixed 29e was dull No 2 Westf rn e
c I f Huflnh Car loli Jerwy anti State 37 nom
Ins e 1 track Corn win strong Sdlej loll
00 bush mainly for export here and lit the nut
potts No 2 42c No 2 while 5 c-

over July In Chicago No S 6Jc over
Futures d IHto higher Sales

Prices as follow
Ortn n Low Clot Lou

nl nt int xtM
May 414 414 414 42 40i
July 42f 43S 42 43I
Sept 424 431 424 43 1 42H

This shows the grain movement
HifUl Corn Oofi nut

York
Ilerelpli 167773 236673 43400 76030 38300-
Kiporls 7080 290654 Ill

Chlcarn-
neclpts 41550 190300 221800 22S1 9050-
ShlpmtV 133846 168410 15I40S 1856 6111-

Herelpts 600000 48000-

Shljitnti 326000 12ROOO

When advanced under the stImulus cf a rIse In
corn bat crop and weather rerwtts buying nrom-
lnrnl provisions opcrnlors nl tOt fnilhh
cables buvlnir n bullish Drmlilreri itnteincnt
and a trlik demand from the shorU loKeilnr with
more or les new buying KHIIMI ndvlccs reported
Insect ilnmaue anti excessive raIn the iiredMtnllon-
at Wichita being 12i Inches In 24 hours Mlunurl
too repelled Insert damage Whole fleldi ot whet It-

s ire tint on the grniind In oklihomn and dry
nenther aim rule still prevailed In the Northwest An-
llllnoli dnpiilcb Mid a week ngo for a
bumper crop ate dwindling Vklds that Un Uy ago

23 bush to the acre are n w bring
ploughed up lly t doing the dam

Fmst was In
Liverpool Advanced Ud anti I mdon Ud Accord-
ing Ui Itradilnni the worlds available

43661111 hush d f the werk The recelpn
ere light primary markets grtttnz only

hush against nenrly Sliionn n t ago On the
other hand the cash trsde continued Miunnnt the
Vnbosrd cleared I6iiooo hush of wheat and
nmir the testy mini In It

chinch Insure urn
mom crop rentlmei nn and-
I o Hi 20 on flour llerlln fell mark lludapest
I kr tied local operMnri took proflti whIte mine were

advance nm bullish Melon
cirrlid Iheday laM prices being th belt tIthe letsina
Corn upward on a big export demand higher
ctbtes decrease ot 20 huih In the available
upply In this country and covering of shorts white
at the eat was a good demand lot tone ac-
count Including some buying operators
Tne h Ty rains In tIt cf
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feet Liverpool advanced d Tho i
ances At 7isi buih and prim ary re-

celpti were only hush Oats
Hh ether AtnllsMe siiinll Increased

anti nrme-

r1110s 1323 triiKht lviys-
13Vr 1173 Spring In
12iio Mrnlglits a l 13

1370 Itye flniir 12901113M-

lddllnir uplands u c in r
Orleans and lull lie da n

lwls New Orleans and ICi
Liverpool declined 1 121 en s wll
MOD futures declined 4 li 7 Man-

chester dull The movement today

Todav Vet Loot Ytif
BOil S B7-

Aurusla 34 2 ft

Memphis II
LouIs 1 2S

Din 872 123

August shipped today 10 bale Memphis 274
Mitt lloiiston 2 s Port exports

fill bales New Orleans fell 11 tiilS points
lied Futures here dropped IS to 17 this
crop and 1 to Don the next but rallied closing steady

lists crop C to 11 and the nrxt 1 lower lo 4

higher Ustlmiilril i les 273iHiu bales
as follows

llltnnt Latent Coifn
May u2 4 U4s 10

June U44 I2A DS I

July n32 B2i U3lcsl 32
August Ii2 stn UOIiflio
September H21 MS K22ta 21
October MM MOiiMH
November 7M 772 7d4 7 iS

December 7SS 771 4

January 753 775 7 3 7 6

Cotton broke rally to tower cables favora-
ble weuther at the sith dull slid elecllriliur pnt Olin
Urlsdulnessl ttoii
and last but tar from least Iliiuldmlon f

Aiicnl attributed largely lo IntneMs
was also considerable scllliie liere atltlbutnl

mud ietinan Iniuses The local element
generally was disposed lo soil On tIe him-

ivertherew s liemynivrrlnir of shorts andmonnr
less new
also undeisliKid In hue bnunht tu some extent while
hiirope and exporters t iiKlil tile in xt crop

as H lndise-
iiimlnst sales of ciitiiui the i titer side The
MiortlntcrcsllsMijuovd to hAn IKCII materially In-

creawl of late WIllie inncri t the ciiiicrtitrnteit IIHII

Interest Ins hen reduced l the sitnn tin the
MilMlrul tiii ltlnn remnlris It Is it
fact thnt spnulatlon ills
received blow from which It may Inke some little
time in rccoic-

rCoKniKltlci on Ihe spot as dull at 7ic for No
7 1iitures wet uiichaiiKrd tu A points higher
clnMne steady Sales 721 hogs Havre haul
biitg American warehoiiM deliver
lee H6S2 bars till raslinchanitcil receipts 4001
stock 2I4IHHI exchange hlBlier al 17

sd Santos was tiiiclinused rrcelpu atiou stoclt
324000 Prices linens lulluws-

Halii Highlit toirttt Ctoitn
Jaiuary ttii 7oo-
Kehruary 7 0705
Match 70S 1710
May flS5 G4l
June B3 a140
July 50 f34S 4 B45j6ftO-
Aiilfust RfiO n35
September Sonu AAi 1180 060iRIS-
Oituber 750 170 ftf3 f65s 70
November 230 070 C70 aC5vt07UI-
Vcember Sooo COS fl84 fiUOjjCIU
There was nolhlnr In news tu stimulate uTe
trsdlnz today aLl ptlcet were genernlly stattnnnry
The wire Mrndy ant liunnr burr
here while time Itrntlllati receipts nmllnurd hut
local uivraturs sold

In London was lower at I7J 8S
for Spit slid 72 13s for futures Clipper Ime was

london tin was higher with spot at 131-

11s and fuliiesain32 fd llrre tin was dull
Lead and Iron ruled dull nnd weak Priest
line as follows Copper like spot I6h electro-
lytic 18Jf castlnif J402H

432s tin J2S15 V 2 7n
Irou No I Northern14701473 121S122-

No 2 Northern I20 J2I pig Irou warrant No 2
nurnlnnlly 113-

NAVAI STOHKsSptrlli turpentine 515514ct-
Vrnmon to UISM itlralned rosin 1153

PliovistoNK I rd stiuri South American
1S23 reIned Western choice 745-
Iliatll lifgs swill Iork wan Mess 11225
113 Meats were easy hams 10431 Ic
do bellies do shoulders Tal-
low Dressed hogs 7 7 c HutttrCreamery-
WeMtru extras 20c do firsts State
extras 20c do tlrsts ClieeseHtats-
f c colored large Unfit lu c white 1049-
inHei small colored white Hc-
KMs Stale Pennsylvania ant 13nl2
Chicago Stay 16 Therewas a marked Increase
the volume of trade In the class of
buying Indicating another hull turn has started In
this market Innuencrd by higher hog and train
mulch prices had in advance nnd tile closing

cash trade was fair somewhat letter
than the recent

SfOAn Haw nai firm 4716C for 98
test and 3 15lCc fur 6U test was dull and
steady

May 16 Thtso were todays piles
ait

Oftnlng HOfint Loitnl doling Night
May 64l 65 B4 6M C4

July 66iJi 67 66U CGj 6 U

703 fl24
710 6974 7074 C93-
7I2H 700 7124 0074

July 1170 7S f87M 672 flOS
Sept 870 673 B7H 672j AA3

Iork-
May 1171 1133
July ll70ill 0 ll67WtlSTIj 1167iO-

TIIKH MARKRT1-

Oftn lllclt tm dIms Lntt-
Whtat Ing nt nt ins V0M

4 63H 41 fM C4S-
Scpt 3 ostj fs esii rs

Duluth July67 f f7 67 ff
Sept 7M ft C7j

Toledo Mny7114 74 8 i 74 73
July 72 72 72i 72i 72

Detroit Mny 72 72 72 72j 72

St Loull July
July 72K 72f 724 72i
Sept 7 4 6J l 7

Lire Stock Market

7I
67 66H
6 67U

WEDNESDAY May 18
of beeves were 2356 bend Including 9

cars tar slaughterers and 37 fIr the
less netter and were lo to lIe lower bulls firm
fat cows easier others eteady were well
cleared Medium to extra steers at 15SJV70-

Kr lOt lbs bulls at iR5 14 80 rows at 12MIJ
25 Dressed beef In moderate demand at 7i 8t c

for native sides Iablesfirm
and 6433 quarters of beef tomorrow 269

beeves and so sheep
Receipts of calve were 6470 head all for the mar-

ket Trade opened less active and weak to a
fraction oft closed 23r to SOC lower than Wednesday
Tb pros were nol quIte cleared to choice
veins at 1430 7 pr 100 lbs limit mainly nt

1675 tops at 17 culls at tl calves
at ill bultermllks at 1150 city dressed veal-
jweakatJIilOic

of and lambs were 07M head In-

cluding 10 cars for butchers and Oi for the market
making with Ihe sUsie stork 31 cars on sale
were slow but steady lambs dull rAnnln g from steady-
to 25c oil also tilled dull and fluTen earn of stock were to sell late the itsr Com-
mon to choice sheep sold at 4 1330 per
100 lbs a few head at is culls at 13 A

few woolled da at 13516 clipped lambs at
J672S on CAT At 1740 culls at JSOOJ15SO
scatterIng woolleil do at 1751 Southern
Iambi at SJVV a bunch of medium Indiana
do at 1380 per head Prfssed mutton slow al S

Ib lamtis 11e
Receipts of were 460 head Including 128

for tale Firm lor alt weights State hoes
were quoted at 73 per 100 Ibs Western ito at 1530
J5 0

SUclionis nnil puttings

THE DELAWARE AND HUDSON COMPANY
SEW YCWK Stay Olh

At a meeting of the stockholders of Th Delaware
And h ld at iheornc of the com-
pany In this city on Tuesday th Inst the fol

peisoni were elected Managers for the ea
Suing year

1AMKS IIOOSFVKLT-
IIDHKIIT M OlVPIIAN
WM II TILLINrtHAST-
AIKKKII VAN SANTVOOHR
ALKXANDKH B olin
CIIAfNCKV M DEPKvV-
JAMKS W A1KXASDEK
JAMKS R
HOHACK f YdfM
JOHN UfOIl ASTOR
H snMKK1 HAYHH-
FltKDKIIIC CROMWKIU
DAVID WIIU

nf the HKird of Managers held
Mr Robert M ulyphani was unanimously

rcilected President
lly order of the Hoard rf Manager

r M OIYHHANT Secretary

PAUiFir MAll si IAMSIIII OHIANY
Mills Hulldlng llroad street

TilE FIFTY THinD flrfUnekholders of the Pacific Mail Steamship Company
will tb oilIer of the
ureet Mills nulWlrg In the of New York en
Thursday Ihe list day nf May IDio

of 2 ron nnd 2 ocl ici M for the elecllon
Directors ind the trniisactlnn nf r bust

properly corue tfore It The transfer
will choIr nt the office nl the

I nlnn Trust Company on Thursday the loth dav
iif will reopen on
Friday June I IMDO at Ilocljrk A M

JOSEPH HKLIKN Secretary

L CIATION TIme annual election of trusties of
thl1 asvicUtlon wIlt be held nt Its office 170 Nassau

New Yorkon MondayMay 21 IDOO from noon
Illl 1231 oclock

I 0 MACIIANIKI Scretarr

Tile AVomnns rev
of the Sunday HUN nnd Fur KvEMwa Sutsent n to the ndvcrttaor ol millet
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OFFICC OP TUB

Wheeling Lake Erie

Railroad Company
Cleveland O

to noinriiH OF

Lake Kris DivisIon First Mortgage 5 percent
hand doe Oct lit 11130

Wheeling Ultlilon lit Morl I-

llnndt 1O3H

Intension ImproTement B per cent fond
doe Feb lit 1U10

Toledo Hallway Co lit Mortgage 5 per-

cent llnndt
In order to aecure a permanent entrance Into the

City of Cleveland and adeuuat termlnnl facilities

there Ihe Company Ua sInce Ihe leorgiiilrnilonot

the Wheeling Lake Erie Hallway Company ac
julied the Cleveland Canton Southern llAllroad

and the Hell and Terminal lUllroad In Cleveland

They alto arranged In acquire the Cmhocton

Southern Railroad ud th terminals and railroads In

Zanesvllle of tIme Clevelsd Canton and Southern

Hallniad Company thus obtaining an Independent-

line through Canton and Cosbocton to Zancsvllle and

terminals in that city
Th Cleveland Canton Southern Ilallroad con-

nects wilts the Wheeling A Lake ErIe main line at

Navarre anti Nhcriodsvllle Il Is upwards of 200

miles In length Including branches and with the

Cleveland Hell Line the Coshoclon KuUlhem Hoad

ant tIme Xanesvllle terminals connecting with the

Wheeling tc iJikt Erie at Coshocton the combined

properties have a total mileage of more than 433

mlle
The Cleveland arid Canton line enters Cleveland

advantageously Its Irrmlnals ale located near the

business centre of the city and with the Cleveland

Hell Line and Terminal llallroad gives Access tu

many railroads In Cleveland and lv to many large

manufacturing planu and other Importanl In-

dustries
Tbese cumlilned toads form A Short mind direct line

between Wheeling ant the cities of Cleveland and

Toledo omit touch other Important points such as

Canton Sill Zatiesvllle timid countct with the various

Industries In these towns
The new bonds mentioned blow cover the entire

property now owned and will Coshocton-

Kouibfm Hatlroail Company trim Coshocton 10

Xanesvllle now being acquired and tire ft Oral mort-

gage nn 204 mile of road Including branches and
are secured by a general mortgage upon tIme entire
property consisting of 453 miles WHEN Tilt
KXIHTIXO DIVISIONAL MOIITOAOE BONUS

Aim nirrcHNEi HY EXCHANGE OK PAY-

MENT THESE NEW BONDS WILL IE A

FIHST lIEN ON THE ENTIKB PliOPKHTY
The present ruortiTices are first liens only upon
portions cf the property and not one of them ouTe
time whole toad

The earnings of the Company for the nine months
ending 3lsl Starch lOOP the Cleveland Canton and
Southern divisions bring Included only since August
14th 1699 show a net surplus over and above all

accrued Inlereitand tases for that period of 1150389
Ibis salUfactory showing U Irrespective of the bene-

fits which the property wilt receive from Improve-

ments now under way ant time earnings should
within a rensonablj time show a substantial In-

crease
The autborlied capita of the Wheeling and lake

Erie Itallroad Company now consist of

118000001 FIHST CONSOLIDATED
MOHTOAOE 4 GOLD BONDS

PCt SKPTEMIIEIl 1st 1949 IN

TEHEST PAYAI1LE MARCH Ut
AND SEPTEMBER let
To be disposed of as follows

Set aside lo retire by rxcbings the
present outstanding bond nf the
Ompaay 16400000

Set for the purchase of the Cleve-
land Cantor Atid and
Hell Line propritles for the
ment and ritlrernent of outstand-
ing cartrust obligations for the
purchase of new and

Improvement of the
Companys road and
properties 6600000

Held In the And used oly
tot future extensions nnd
acquirement of additional dock

properties 000000
Total 113000000

FIRST PKKFEKKED NON
Ct ltiATlE 4 STOCK IhSCE-
LIMITED
To disposed nf a follows
Issued In Accordance with Plan of

lUmganltntlon ot the Wheeling
timid Lake Erie Hallway Company
dalfil February 7lh 1898 12000000

Issued for the purchase Cleve-

land Canton Southern and
lieD Line properties and tot ex-
penses 020000

belssuid to Ilondholderi
under the terms nt the offer of ex-
change 1660000

Total 13000000
SECOND PltRlTHRED-

NONCLMffATlVE 4 STOCK
ISSUE LIMITED
To be disposed of as follows

Issued In accordance with the Plan of
Hrorganltallon of the Wheeling
and Luke Erie Company
dated February 7th 17000000

Issued for the purchase nf the Cleve-
land Canton Souihern And
the Pelt Line properties and for
expense 8111X000

be IssueS to Dondholderi
under the terms of the above oQer-
of exchange 700000

In the treasury for future
needs of the Company 1000000

Total 112000000
130000000 COMMON BTOCK

Disposed of as follows
Previously outstanding and In the

hands of the public 115000000-
luusd for the purchase of the Cleve-

land A and Itch
Line properties 4000000-

To remain In th treasury for future
ncedsof theCompany 1000000

ToUl 120000000

The Company considers the benefit accruing from
a mortgage whirls will uniformly cover time entire
present property as also Any future Acquisitions at
more advantageous to you than the divisional mort-
gages each of which covers only a portion of Us sy
tern end recommend you to exchange your divisional
bootS tot first consolidated rrjortragii 60year 4i-
Onld Honda due 1949 first preferred stock anti sec-

ond preferred stock of The Wheeling 4 Lake Erie
Hallroad Company on time following terms

The Mercantile Trust Company of New York will
be prepared to receive deposit of jour bonds lo be so
exchanged on and after 17th Slay loon

Yours respectfully
ROIiKHT UMCKKXSDKKFEn

Cleveland May 161900 President

ReferrIng to the above otTer tram The Wheeling
Lake Erie Hallroad Company we recommend holders
of bonds secured by the present divisional mortgages
lo exchange their bonds on the above terms
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International Zinc Co

Pays Regular Monthly Dividends of I Per Gent

For May 1900 V Per Gent Extra Is Declared

anctnt

Lull

ThU cnmpanvs proirrtles arnong the
richest In the Missouri Kansas district the metallic
value ut Its ore running from 60 ID 63 per cent zInc

Agents are rapidly securing ill the remain
Ing Available tine lands AH Ilinllsh syndicate hay

recently and leased extensive tracts of
line Iniiils and are about to A company with
a timid up ntpltal of 3l7iiiiiilloli

All Invrsimenl In n guml rite company Is not
speculiitlnns ihsollil v luils prtwia mine
Alldonly lilllllllg

This Is drmimslrutril tie results obtained
from our mill Nn 3 ThU p ivmful modern mill

saving if iti-

icilon about in r rent has nddrd largely In the
wrfkly

As IndlciitliiK he high value nf the Interns
lliinal n 7 acre plot ml-

Inlnlng the Free Colnnee nn III company
1 in icrr tart has just CHSI for 23doi a
royally of cenl f Hie gross This 7

acres lies on StIfle vein nt ore AS tie company
Ine Coinage mutes The fee was not for sale

The company now his lIve mills In operation
and In consequence of the substantial Increas ore
production the directors hrs declntedln addition to

monthly dlildenilvl I r cent for May-
an

EXTRA DIVIDEND OF HP I PER GENT

payable June I sU to all shareholders pf record May

The Chartered Accnunlnnti have Just fln-

Isheil auditing the liooki iif the company unit
their report which Is very satisfactory will
he mailed lo all shareholders us soon us pre
pared

the Internallonal ZInc Company offer
greater security und larger profIts

OFFICE O-

FIB American Mi Oil Co

27 Denver Street New York April 28th 1000-

TO TIlE

Holders of Debenture Bonds

IF

The American Cotton Oil Company
Tto iMie of 4000000 Debenture Dond-

rn Je en the ttMt d v f November 18M out of in-

uthorlied iMiie of fSooOOoO bn been reduced by

Compsoy to H000 x which mature on No

veuher lit test
Itr authority of Ifcurd cf Dimtort

merit ot time fends will I extended for

further period of fifteen rear with Interest tt
the rate of 44 per centum per annum

quarterly the extended Honda to retain ill the
Klanujes inJ cotillion of terms ot their
original Issue

The entire smonnt of these extended fond
been underwritten but the Company hu exacted

renerved to the present holders the privilege
ef extenilon on the leone conditional
upon dpotlt of their IloDd on or NfoTo

August iRti 1IMM with Memra WInslow U
titer fe Company Agents of lbs Corapon to be

stamped with the Afwuunt of Kxtrniloa and
hive the new interest cwiponi attached

llondholders availing ot the privilege of inch
extOiton will be paid on Aiguit let 1W the In

terest coupon of November lot In iddltloo to that
of Angina lit 100-

0nondbolden who da tot avaIl cf privilege
will receive the face vilue nf their IVindi on de

liverint tie lame en November lit 1000 to Meuri-
Wlnslow Linier 4 Company who will purchase
arid extend the for account of the Under
writers

THE AMERICAN COTTON OIL CO

llr OKOIIGB A MOHHIS-
Orreiltleut

OFFICE OP

Winslow Lanier Co
17 Ntaaau Street New York April 23tb 1100-

TO TUB

Holders of Debenture Bonds
OK

The American Cotton Oil Company
Referring to lbs privilege of extenilon eipreated-

In the circular of The American Cotton Oil Corn

prinj of April 28tb 1000 we hereby glee nolle cf
our rmdltipu on or before Aimiint JuDo
to receive for extension the Debonturo Hood
of that Company for whIch teruporary receipts will
be given pcndlog the ittacbment of the new ecu

pent
On first day of November 1000 we will par

chaos it par itt Debenture Ilonds the bolder 01

which do nrt asciI of tb privilege of extension
M ibove Indlc t l and by the Corapauy

WINSLOW LANIER COMPANY

Lehlgh and Wllkesnarre Coal Company
TO or CHNROLIDATIUI MOET

IIMNDS IAYAIilK JlXK I l
ngnement lietvieen the lehlgh and Wilkes

Parre toal and The Central Rallrnsd
Company of Sew Jersey bonds will b ex

Ten years from liinr I I90i At four slid
one half cent Interest on the
trot days of March June HFiernber and liecembr

And such extended bonds t
both ns to amid Interest Tie Central
Itnllroad Company ot New Jersey These bonds
Kill to the present
morlgaire which now constitutes n first on
Mmot all the property of the Coal The
enllir Issue lisa been for reserving how
ever mall present holders who present bondj
for brfore Slay 21 ipon the prlvt
lege nf exchanging their present toOls for the ex
Undid bonds so who de

In avail of this nrlvllrge may present their bond
dire of The mImI Company New

Jersey U3 st at any time afler May in
ant up to and Including Slay 21 next and re-

ceive Immediate payment June anti
receipts entitling them to the guaranteed extended

which will hear Interest Irons June 1 1800
and will be deliverable on or about tbrt date

J HOliFRS MAXWKLL President
May 4 1900

International

Cheques

Letters of Credit
HSCKD BT

BROWN BROTHERS CO

New York Philadelphia Bos

NATIONAL TIHK COMPANY
No
Ynrk May IMh IDOO

PRRrTRKKf STOCK NO I
At a meeting of Ibe Ili rri of Directors held this

day a gunnerveirly dividend nf 1ST ANDTIIIIKK
IVM M i n the Preferred

C pi In I Stork if the Nnllinsl Tut Comiflny wiisde
dared out if the ml prrms of Hie Company piynble
July d the cimiuiny SU
ConlardtKt New

The Ileerred Stock Transfer Hooks will be closed
on June IMh mini at t oclock M remain
closet until July Sth Iti n ftl in orlock A M-

A T IfKl Treasurer

TilE IENNSVIVAMA KAIIROAII TOM

fienerM Once nIMd Street Station 1

I I mm I
In accordance with advertisement of Ifcemh r

IS s notice Is hereby gIven tbatcertltlcalesof
of HAIL

IIOAI COMPANY to h Issued fur allotment re
celpts dernvtcd iluilng the month nf will be
ready for delivery HI the Stock tnn f r Department

271 Street station an
June IMh those deposit In June on lul lAih

those In on August is luOi-
iJ C Secretary

Copartnership Jlotlrrjs-

MITirK OF IIISSOUTION
Notice Is hereby given that the partnership hereto

fore exiting liettreen John I Per
kins under the firm name of Sharp Perkins Is thIs
Hsy dissolved miilual cimsfnt sailJohn Sharp or John I Is empowered

i account of tIme said llrm
listed MafU 1WHI JdllN SIIAI1I

JNO I PERKINS
New York May l IDOi

We bet to announce that ANUKKW IIUCHANAN
UcCKKKRY ROHEItT SAMUEL MrCRErllY
WILLIAM JOHN McCREEJU have this day benaUmltUd aa partners In our fIrm

JAMES McCREERV A CO
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than any other great dividend paying stock offered ta
Its singe of development

Hut a small portion ot the current Issue to-

IK wild nt lbs present pil-

ceSIOO PER SHARE
part and nonAssessAbl

view ul the very satisfactory condition nf tt-

Clmpany a shjwn the the auditor
Increased value of the properiUd-

etelolird the

Price Advances to
SI25 MAY 25

Subscriptions received on or before May Mh M
cure the extra above noted

Applications for stock should accompanIed bi
to of

JOSHUA BROWN CO

FISCAl A iE rs

4547 Wall St New York City

89 State Street Boston

421 Chestnut Street Philadelphia
409 The Rookery Chicago

To tho Holders of
Voting Trust Certificate of Stock

OF rUE

Long Island Railroad Co

ISSUE I1V TIlE
United States Mortgage Trust Co Agent

Under the Agreement of Feb 1st 1897
You are hereby notified that An Agreement hu

been made for the sale f the majority of the capital
stock of the Long Island Railroad Company rej

cntcd by the Voting Trust Certificates Issued under
the agreement of February 1st 1817 On application
nt the office of the nlted states Mortgage ant Trust
Company prior ta June Ut 1900 full particular
nlll be given In army certificateholder It Is Important
that every holder who desires to avail himself of mi
opportunity to dispose of lila Interest should common
icate In person with the undersigned within tbe tlm
mentioned
United States Mortgage Trust Co Agt

fly UEORUE W YOUNG President

New York Stay 14 l oo
The Transfer nooks of the Voting Trustees foe

Voting Truit Certificates representing shares of tiock-
nf the Long Island Itallroad Company will be
nt 300 P M on June Ut 1600 and
closed until further notice
UNITED STATES MORTGAGE TRUST CO

Agent for the Voting Trnjteei-
Wy UKOIUiE W YOtMJ President

wheeling Lake Erie S Pittsbur

Goal Company

FIRST MORTGAGE 5 GOLD BONDS
A considerable minority of the holdersof these bondi

have deposited their bonds wllh the Knickerbocker
Trust Company of Ibis City and have appointed tbt
undersigned a Committee of actual bondownm to
protect the The dissenting bond
holders object to the plans of reoreanliatton of tbli
Company heretofore suggested for several reasons
among others that the Interests of tbe bondholders
have been subordinated to those of the stockholder
and that the bondholders are offered drferreJ
security reduced In amount and are deprived of
accumulated Interest The dissenting bondnoldtri
believe themselves entitled to the advantages gusto
them by the terms of the mortgage and they propose
to Investigate the transactions leading to AS alintht
necessity for the suggested reorganIzation Bonds
have been deposited to A sufficient number toJustify
the proposed investIgation Ilonds may be deposited
until further notice with the Knickerbocker Trust
Company and negotiable receipts obtained tberdor
Information may be had of the Knickerbocker FroM
Com panyths under signed Committee or their counsel

AIKXAMHK H SPENCER
ALFRED P IIOMKR
LOMAX IITTIEJOIIN

LINDSAY KnUMEIl KAL1SH PAlTlKR
Cnuntel

27 William Street W York City

ENNISSTOPPANIMfm-
beisl Consolidated Stock Exchange I

New Vofl Produce EaU 1841

HANKERS AM IIIIOKFRS
34 w St and IN Broad St N T

Solicit orders purchase or ial rash or martti
STOCKS WHEAT COTTON

ut n application also monthly table showIng prices
Cotton Produce Telephone

I1RANCH OPFICEl

ASTOR COURT 20 W 34TH ST
Adjoining WaldorfAstoria

Connected by direct private wire with main offlcft

N W HARRIS CO
DASHERS

SI NASSAU BT NEW TOHK

Issue taeW
Gas and Eltctrie light

Letters 01 Credit amwife Gm m-

ment and Municipal
AVAILABLE IH ALL Road Bought and
PARTS OP THE WOULD Sold

Quotilloni finliktd f f patches sale r cicb-

ainJUdl
Members York Stock Exchange
EMPIRE BUILDING 71 BROADWAY

TELEPHONES Ins ioloOCOKTLANUr

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

miANrii OFFICE o coin ST
PRIVATE WIRES TO DOSTON

Jacob Berry Co
Members N Y Consolidated Stock Exchange

IIANKKItM A HIIOKEKS
ltl ISIIKII iNns

Offices 41 4f York
Commission Orders Solicited In

STOCKS iinvns AM WHEAT
Accounts opened In amounts not less then 1100
Call or for dally MARKET LKTTER and

SPECIAL

Vermilye Co
BANKERS

New York and Boston

ChesterBlawrenceJr
Member ConaolIdaUJ Stock Exchange

STOCKS IIOMIS WHEAT

Branch Offices
tnoo IlllOAUWAY COIlNFn 8 TH BT-

5l UROAUWAY COIINKll HULrITOX 9T-

IAIN OFFIIIKS 3 K 34 IIROAOWAY

DAVID PFEIFFER I
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WrIte or call for DAIL MAI3KIlT LETTEIO gIc
Ing INFOI1MATION IF ESPECIAL value FIlES

Deal In Bonds of Rail
road Street Railway
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