SUGAR WAR REALLY OVER?

HOWELLS AND DOSCHER COMBINE
AND START A NEW COMPANY,

They and the Arbuckles Cun Beat the Ilave-
meyer Output—Every Timo He Puts Up the
Price They Follow Sult—Wall Street Ue-
Heves There's a Friendly Understanding.

Thopgh none of the sugar reflning interests
would admit it, the belief existed in the sugar
trade yesterday that an understanding of
some sort had been arrived at botwesn the heres
tofore warring refining (nterests.  Another ad-
wanoe by the American Sugar Refining Company
in the price of refined sugars was announced,
being the fourth within two weeks. The latest
advance I8 10 cents a hundred ponnds(ten points)
and it brings the price of granulated to 54 cents
a pound. Allowing for an increase of 1-32d
of acent apound in theprice of raws yesterday,
{8 Ineroases the margin between the prico of raw
sugar and the price of refined to about 77 cents a
hundred pounds. All the independent reflning fn=
terests, us they have done i the case of previous
pecent advances, at once followed the advance.

It became known during the day that the
National Sugar Refining Company of Yonkers
and tho Mollenhauer Sugar Refining Com-
pany of Brooklyn, for which B. H. Howell, Son
& 0o. have boen the selling agents, are to
unite into one corporation with the New York
Bugar Refining Company, which is owned by
Claus Doscher. The two Howell companies
have had friendly relations with the American,
whereas the Doscher company has fought the
American. That it i3 to be amalgamated with
afriendly Interest to the American company led
to Wall Street reports vesterday that the new
eorporation will be under the conwol ot the
American. This was positively denied by
Jumes H. Post of B. i Howeli, Son & Co,
who also sald that Arbuckle Brothers, who have
beon the most lively oppononts of the American
Bugar Refining Company, were not in it.

The new corporation will bo known as the
National Sugar Refining Company of New Jer-
#oy, and its selling agenta will be B. H. Howell
Bon & Co. [Its capital stock will includo $10,-
000,000 of preferred stock and an amount of
ocommon stock which has not yet been decided.
The stock, it is said, will probably not be listed
on the Exchange. The directors scloctod are:
James H. Post, Frederick . Howell, and I1. D.
Corey of B.II. Howell, Son & Co.: Claus Dosch-
er of the Doscher Company, Frederick D.
Mollanhauer of the Mollenhauer Company and

rge R. Bunker of the National Company,

ne other director, it is understood, is still to be
chosen. Mr. Post will be  President.  The
r urities of the constituent companies are as

ows: Mollenhauer, stoek, 81,000,000, National,

stook, $1,000,000, oscher, stock. $800,000; bonds,

g.m.wv. Mr. I'cst made this statement yos-
rday:

“The three companies have been bought ont-
right by R H. Howell, 8on &  Co,and the

wlgamation stops with the three companies,

@ (ntarvsts in the thres companies will eon-
trol the new company, It will be a close cor-
poration, most of the stock being usad by (he
present (ntorests. The move does not mean
necessarily the end of the sugar war, but the
situation can be more easily controlled so 1ar as
we are concorned.  We held up our end before,
but we can do so better now.  Several millions
of additional capital have been put Into the
new corporation by onfside tfinancial interests
which, with the low valuation at which the
lants have been taken over, makes it 'jm%nl\‘d
hat thers is not ono cent of water in fhe pre-

ferred atook ”

Mr. Post, when asked if there woald be an
ttompt to redatablish the factor plan for sell-
ng sugar, replied

“Wa are very friendly to any arrangement

that will give to the wholesul grocers of the
country a fair profit for disfributing sugar. We
hope that such an arrangvment can be effected
and we do not belieye tiat 3-16 of a cent a pound
is more than the wholesale grocers ought to
get for handling ghgar when wo consider the
use of their capit g1 and tho tronble involved.”

The combinogicapacity of the new company

18 about 10,000 barrels a dayv.  The capacity of
the Amoru;n Sugar Refining Company is about

40,000, whil# the capacity of Arbuckle Brothers'
finery if reported to be about 35,000,
080 ant is now runniug and the Mollen-
auer glant will start up on Monday.
Natiogal plant will not stait ap for the present.
Pregident Henry O, Havemeyer of the Amers

ugar Refining Company, when asked to
a statement regarding the formation
of the new company and Its relation to the
sugar situation, rn{)Ilod:

It is none of my business and I know nothing
whatever uhout it."”

At the oftlce of Arbuckle Brothers [t was stated
that the firm had no knowledge of any develop-
ments or any settlement,

Wall Street, however, continued to enter-
ﬂi‘n tha belief that the sugar trade situation

radically changed.  According to some
ramors there ha: bosn a secret allotment of
the output hetween the various refining inter-
ests and that while, to discouraga the starting
of new refineric: the sugar trade war will con-
tinue it will be of the natuare of “friendly coin-
petition.”  Arbuckle Brothers, it was asserted,
will follow any advance in prices made by the
American and will not further increase the ca-
pacity of their reflnery. One view Is that th
Ameriean Sugar Rellning Company has syffere
ﬁr%v‘ﬂml defeat in the sugar war, or at least
ad given up any attempt to crowd the inde-
mmdﬂm companies ont of the husiness by keep-

& down the price. Sugar stock went to 118%
yesterday and closed at 118%, a net advance
of one and ona guarter point,

CUT RATES TO CHICAGO.

Merchants Say That Freights From France
Are About as Low as From New York.
Btatements {n tha naturs of protests and
comp'nints have been filed with the Trunk Line
Asso jatton and with the traffle managers of
some of the raflroads by wholesale merchants
fn this clty relative to a pecullar phase of
frelght rate discrimination, These merchants
spasert that thelir enstomers in the West can
have freight carried from Bordeaux, France,
by way of London and Baltimore to Chieago,

at rates nearly ns low ns t'e regular frelght
rates from New York to Chicaro

Instances are spacitled w er: crockery in
crates is carried throtgh tfrom France ta Chi-
engo atrates <ol w that the rallroads have re-
oeived for their propostion only 18 eonts, al-
though the regular 1o from New York s 50
conts.  Canned goods, 1t j« assorted, ure carried
through from FEuropean =hipping points (o
Chicago at the rate ol 23 cets on 180 pounds,
which 15 only 8 conts inexcoss of the regular
rate from New York.

Notes of Wall Street News,

The old oMeers of tha Consolidated Stock and
Petrolenm Exchange who were dropped when
the regular ticket was nominated recently have
been\ renominated for eloction on a ticket
headel] “'conservative nominations " Pres'dent
Charles G. Wilson heads the list, The regular
candidate for President is M A Waear

W. 8 Witham of Atlanta, President of thirty-
two banks in_ Georusly, visited the financial
district vesterday

he directors of the Ameriean Steel and Wire
Conmpany will meet to-da> if thore is aquornm,

James Stiliman, Presdent of the Na'ional
City Bank. was elected a director of the Bank
of the Metropolis vesterday

The United States Paving Comrany has
elocted the following directors:  Wiliam H,

Imball, George R. Ferons, Willinin H. Tavlor,

osiah Quiney, [, W, Bates, Charies H. Rollins,

UL Catting, George I Robinson, Jr, Charles
E Duffy and George W Moses, ull of JRoston:

8. Camp and John A Sallivan, Philadeiphia,
and W, L. Gillett, Svraense 11 W Bates, who

the partner of former Mavor Quiney, has

n elected President, W. 1. Gillott Vice

esident and George I Robinson. Jr., Secres
'ﬂ"' The company has nequired the plants of
tha Roston and Svracuse Paving comnanies, be-
ides controlling the aepholt deposits of the
wlnnd of Pyrataneles It is independeit of the
Asphalt Company of Ameriea

Northern Pacific Sells Lands,

President (. 8. Mellen of the Northern Pa-
eifie Rallroad says that his company has =old all
of Its remaining lands (n Minnesota, and also

large troets in North Dakota and Washington,
More than 1,000,000 acres have been disposed of
recently at prices ranging from $1 50 to 82 50 an
acre. The Minnesota lands were taken by a
syndicate and the Northern Pacifle Company
received something over 200,000 for them

Roswell Milter Takes Charge Mondav,

Roswell Miller, chafrman of the Board of
Directors of the Chieago, Milwaukee and St.
Paul Rai'road, who has moved to this city from

Chicago, will take charge of the company'’s
New York office next Monday -y

Purchase of the Clover Leaf.

The arrangement by which & syndicate of
New York bankers, headed by Vermilye & Co.,
will take control of the Toledo, 8t Louis and
Kansas City Rallroad was closed yesterday.

Newport's Heavy Mackerel Shipments,
NrwpoRT, R I, May 31 ~The record for
mackerel shipments from Newport was broken

esterday when hoats and trains took 1,100
t) New York, Philadelphia and Boston,
0l

bis big flood of fish sent ces down
evuts. k«owum-wnp mtb-&"..

Finuncial,

ot o A N

Canda Catile Car Company, Consolidated
Cattle Car Company and Hicks Stock
Car Company Car Trust Oblige-
tions, and Raliroad Equipment
Company Bonds Issued In
connection therewith,

27 Pine St., New Yor', May 31st, 1900.

T0 THE HOLDERS OF

A/43: Railroad Equipment Company Bonds
against Canda Cattle Car Company
Lease Warrants; Atlantic Trust
Company, Trustee;

Atlantic Trust Company Certificates
ugainst Canda Cattle Car Com-
pany Lease Warrants;

Railroad Equipment Company Bonds
against Canda Cattle Car Com-
pany Lease Warrants; Atlantio
Trust Company, Trustee;

B/85: Raflroad Equipment Company Bonds
against Canda Cattle Car Com-
pany Lease Warrants; Atlantic

* Trust Company, Trustee;

B/8: State Trust Company Certificates
against Canda Cattle Car Com=
pany Lease Warrants;

Railroad Equipment Company Bonds,
State, Trust Company, Trustee: se-
cured by deposit of B/78 Certificates
of State Trust Company, us nhove:

Railroad Lquipment Company Bonds
against Hicks Stock Car Company
Lease Warrants; Atlantic  Trust
Company, Trustce;

Railroad Equipment Company Bonds
against Consolidated Cattle Car
Company Lease Warrants; State
Trust Company, Trubtee.

B/74a; Railroad Equipment Company Bonda
aguinst Consolidated Cattle Car
Company Lease Warrants; State
Trus: Company, Trustee,

B/75: Railroad Equipment Company Bonds
against Consolidated Cattle Car
Company lease Warrants; State
Trust Company, Trustee,

B 1a: Railroad Equipment Company Bonds
against Consolidated Cattle Car
Company Lease Warrants; NState
Trust Company, Trustee,

B/1b: Railroad Equipment Company Bonds
against Consolidated Cattle Car
Company Leaso Warrants; State
Trust Company, Trustee.

Lease Warrants of the Canda Cattle Car Company,
Hicks Swek Car Company, and the Consolldated
Cattle Car Company not deposited as securlty for any
series of bonds.
The holders of more than a majority 1 amount of
the above-named obligations, securities, and clalms
com¥ined have appointed the undeisigned as a
Reorganization Committee, under an Agreement of
Reorgnnization dated May 315t 1000,
Holders of above described securities are invited to
become parties to the Agreement by depositing their
securities thereunder with the First National Bank of
the City of New York No. 2 Wall Street, New York |
City, on or before June 30th, 1000, Registered
securities must be properly endorsed and stamped,
Negotlable Certificates will be Issued for securities
deposited. Copies of the Agreement may be obtained
at the First National Bank and at the office of the
Committee, No. 27 Pine Street, New York Clty.
THOMAS CARMICHAREL,
WILLIAM NELSON CROMWELL,
E. W, CLARK, Jr,
SULLIVAN & CROMWELL, Counsel,
T. C. WELLMAN, Secretary.

l—léllév}illé_l Newark Horse Car R. H:

1st Mortgage 7% Bonds.

Newark & Irvington Street Railway

1st Mortguge 6", Donds.
DUE JUNE 1, 1900,

We are prepared to purchase the above bonds. or to
exchange them for

NEWARK PASSENGER CONSOLIDATED
MORTGAGE 5°; GOLD BONDS,
Guaranteed Principal and Interest by the

Consolidated Traction Co. of New Jersey.
TERMS and PARTICULARS ON APPLICATION.

SUTRO BROS. & CO.,,
86 Brcalway, N. Y.

Mcmbers New York and Philadelphla Stock Eg-
changes

A/62:

B/62:

D/e:

A/05:

B/74:

CITY OF AUSTIN, TEXAS,

Water Works & Eleciric Light 5° Bonds,

A large number of the above bonds having boen ds-
posited with the New York Security and Trust Com-
pany of New Yori, under an Agreement, dated May
14, 1900, appointing the under-igned a Committee ty
protect the Bondholders® Interests notice s now glven,
that any Bondholder may participate in the Lenefits
of the sald Agreement, by depositing his Bonds there.
under, atany tme prior to June 4, 1000, with the
sald ’!‘msl Company, which wliil 1=sue its negotiable
receipts therefor,

CHARLES 8, FAIRCHILD, '
BRECKINRIDGE JONES. (o0 nittee.

e e -

— Taukers and BVrokers,

B

H.W.Poor
& Co,

18 Wall St, |lnvestment
New York. | Securities.
Members New York Stock Exchange.

THOMAS L. MANSON, J., &G0,

Members New York Stock Fxchange.

EMPIRE BUILDING, 71 BROADWAY.
TELEPHONES 1887 w0 1800 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON CONMISSION.

ERANCH OFFICE, 67 GOLD ST,
PRIVATE WIRES TO BOSTON.

e e

Bankers
AND

Dealers
IN

Asa P. Potter. 8. E. Kirkham,

Potter & Kirkham,

BANKERS & BROK ERS,

57 BROADWAY, NEW YORK,

Members N, ¥, Cons, Stock Exchange,

BUY & SELL ALL STOCKS & BONDS FOR
CASH OR ON MARGIN,

St i & Hotchkin,
oppani otchkin,
Members New York Consolidated Stock Exchange.
60 BROADWAY, N, Y,
Orders executed for Investment or on margin
STOCKS, BONDS, GRATYN, COTTON,
Telephone, 3078 Cortlandt

FRANK MceCOY, JI2,
Money to loan on bond and mortgage.

Termsreasonable. 20 Willlam St,
2atents,
‘ATI"\I‘I'S lu;ﬂlnnuuom uc\u; -Aﬂlr—;;;
uh&l&ublﬂld!ﬂﬂl. + Brle-
sen), 83 Nmu‘l». N Y. i e

vy !
Pividends and Futevest. |
Winslow, Lanler & Co., 17 Nassau g.&:;m“
THE INTEREST AND DIVIDEN E
'ING DON ND STOCKS ARE PAY-'
:‘é’iﬁ’&%“(-{!%\‘%S‘Aﬁuxmo-uouss ON AND
o N P )
2:1.?-?:73:;"&:012)&6(»11 Co. Dividend 3% Preferred

Stoek
Blackford County, Ind., Court House &
Ci:dn;:nn, Riehmord & Fort wuna‘hy. Co. First

Mortgage 78
(‘lrvelnnd‘& Pittsburgh R R. Co. Dividend 1%%.
Dunkirk, Ind., Street lm?:n_v--mml 6s
Evansviile, Ind., School Re{unding 83
Grant County, 1nd , Gravel Road 68
Marlon County. Ind., County 5s
;ueh{u. (‘oli. 3 urwhntrl ?“
endleton, Ind., School 6s
Plsburgh, Ft. W yne & Chiewgo Ry. Co. First
Mortgage 7s, Scriés F; Sccond Mortgage e, Se
rles A 2
tdinbuk, Ind., Water Works 08
ost La Fay. tte, Ind., Water Wurks Co es
June 4th
Greenfield, Ind., Improvement Bonds.
Joneshoro, Ind., Mals St. Improyement 68
Marion County, Ind., Funding 3'4s
June 7th.
Greenfield, "ns., Cliy 3\. sm'u No. 2.
ne |

b
Hancock'County,

u
Ind., Funding 68
Marloo County, [ud., Refunding 4a

June 19th.
Greenfield, Ind., Improvement Bonds.

June 20th
Decatur County, Ind., Annuai 68,

June 30th
Indlanapolis, Ind., Refunding 48, Serles C

The Farmers' Loan & TrustCo.

16, 18, 20 & 22 William Street,
New York,

COUPONS DUE IN JUNE ARE PAYABLE
AT THIS OFFICE ON AND AFTER JUX
1, 1000, AS FOLLOWS:

Allliinn UI\I\S Llchvt‘ (.\i.(

Alllance Water Works (o

B%m (my & Nampa Irrigation, Land & Lume

er Co,

Chattanooxa City Water Co,

Columbia Gus Light Co.

Connellsville Water Co.

Celadon Terra Cotta Co., Ltd,

Elwood Water Co., Ind.

Fuirmount Coal & Coke Co.

funtington Wuter Co.
olinstown City (Water Bonds).

Kearnev City Water Co.

Larchmont Water Co. .

Merrill City Water Works Co.

Midland 1¢rmipal Railway Co.

Mobtile & Ohio R. R Co. 15t Mtge. 8 per cent.

Napanee Water Works Co.

New Philadeiphia Water Co.

New Castle City Water Co,

People's Street R'y Co., Scranton, § per cent
cen’l Mige

Sharon Railway Co,

Sheldon Axle Co.

Scranton, { ity of

Wichita Water Co., Cons'd Mtge.

JUNE 18, 1000,
St. Joseph Water Co.

OKERBOg,
' TRUST CO %

Coupons payable at our office,
86 Broadway, June Ist, 1900,

Beech Creek Equipment Trust.

Berkeley Oval Swimming Bath &
Gymnasium st 5s.

Goodwin Car Company.

Judge Company, Purchase Money 4s.

National Pyrogranit Co. 6s.

Washington Central Railway Co. 1st 4s,

CONTINENTAL TOBACCO COMPANTY,
No. 111 Fifth Avenue
New York City. May 31st4, 1000,

A DIVIDEND of ONE AND TiLREE QUARTERS
PER CENTUM (137, has been declared on the Pre-
ferred Stock ol 2‘«»mlnenm Tobaceo C‘"!‘“‘.“f'
payable at the oMees of MANHATTAN TRUS
COMPANY, No. 20 Wall St., New York City, on
and after the 2d day of July, 1900, to the hold-
ers of sald Preferred Stock of record on the Com-
pany's stock transfer books on the 15th day
June, 1900,

The transfer books of sald Preferred Siock will
be closed on  June 15th, 1000, at 3 o'cloek
P. M., and will be reopeaed on July 3, 1000, at
10 0'cloek A M

H. D. KINGSBURY, Treasurer,
Missourt, Kansas & lexas Ry, Co.
123 Broadway, N. Y., May 25,1000,

Coupons of the FIRST MORTGAGE BONDS of
the follow!ing named companies, maturing June 1,
1900, witl be pald upon presentation at this office
on and after that date )

MISSOUIL, KANSAS & TEXAS Fsi. CO.¢

THE SHERMAN, SUREVEPORT & SOUTH-
ERN RY. CO,

TEBO & NEOSHO RY. CO,

C G. HEDGE Viee-Prest and 'l"veu.__
PPHE DELAWARE AND HUDSON COMPANY,
New York, May 31,10 0.-A quarterly dividefd of
ONF AND ONE QUARTER (1%) PER CENT. on
the eanital stock of this Corapary will he paid at the
office of the Company, 21 Cortlandt Street, in this
¢ity, on and after Friday, June 15, 1000, The trans
fer boo <~ will be closed from the olose of business to-
day until the morning of Saturday, June 181000,

By order of the Loard of Managers,

CHARLES A, WALKER, Treasurer,

— " —_ ep—
@lections and Meetings,

PACIFIC MAIL STEAMSHIP COMPANY,
Mills Bullding, 13 Broad St.,
New York, May 31st, 1000,

Ata meeting of the stoekholders of the Pac'fic Mall
Steamship Company, heid _at the oftice of the Com-

ny in she Clty of New York, ou Thursday, May
m- 1906, the following named gentlemen werd
elected Directors of the Cuug)uny for theensuing year:

COLLIS P. HUNTINGTON,
HENRY HART,
ISAAC E. GATES,
DWIN HAWLEY,
AMUEL THOMAS,
GEORGE H. MACY,
RUSSELL SAGE,
GEORGE J. GOULD,
K. P. SCHWERIN,

JUSEPH HELLEN, Seeretary.

NOTICE OF ANNUAL MEETING.
AMALGAMATED COPPER COMPANY.

The Anuual Meeung of the stoekholders of this
Company will be Reld on the fourth day of June,
1000, at 10 o'clock (1* the forenoen, at the oMoe
of the Company, Hudson Coupty Natlonal Bank
Bullding. Nos. 243 and 245 Washington Streeg
Jersey City, N. J (offiee of New Jersey Corpo-
ratlons’ .\Joncw. for the purpose of electing
Board of Direclors and for the transaction
such other business as may lawfully come before
the mrrlln‘f

In accordance with the laws of the state of New
Jn-er no stock cun be voted on which has been
transferred on the books of the Company within
twenty days nexi preceding this election,

WM. G, ROCKEFELLER, Secretary.

Dated May 25, 1000

ANNUAL MEETING,
THE AMERICAN CAR AND FOUNDRY (€O,
JERSEY CITY, NEW JERSEY,

The Stockholdereof the Ameriean Car & Foundry Co,
are herehy notitled that the regular unnusl meeting of
the stook mldcr& of sala company will be held at Its
ofMer, No, 213 WasLington street, Jersey Clty New
Jersey, on Thursday, June 21st, next, at 12 o'cdogk
noot, for the purpose of electing a board of directors,
and of transacting sueh business as may be properly
brought Lrfore the meeting.

No stock has voting power which has been trans.
terred on the books of the Corporation within twenty
days next pree ding such election,

F. I' WEBPER, Secretary

THE ANNUAL MEETING of the stockhs!ders of
THE HAVERSTRAW LIGHT AND FUEL GAS
COMPANY will b: held at the Company’'s office, 120
Broadway, New York Clty, on Tuesday, June 12,
1900, at £ o'clock PP M

S VICTOR CONSTANT, S ‘cretary.
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Proposals.

I'REASURY DEPARTMENT, Washin

TASU D NT, Washington, D. C.

April 17, 1900, —Sealed proposals will be re-
c-ived at this Department at 2 o'clock P. M. on Mon-
day, June 11, 1900, for supplying t,» U. S, bulldings
under ibe control of this Depaitment cast of the Roeky
Mountains, asth- requirements of the service ma
demand, during the fscal y ar ending June 30, 1901,
[ l{ul}‘jwlgsdrncrlbf‘\jl Alrl cles:

Clocks—8-day, pendulum. or electrie wall clock:
with |2-Inch Jmln. of standard make; frnm-uubsi
oak, cherry, or walnut.  No stated form of proposal 18
uecessary, but blds should be explicit In description,
and necompanied by samples of clocks,

Choles — Instruetlons to bidders will be furnished
upon application to th+ Department.

Tollet Paper and Tollet Paper Fixtures—No stated
form of proposal Is furnished or required. Ilds
:lhuuld be accompanied by samples of paper and fix-
ures.

Cylinder, Machine and Dynamo Olls—Speeifications
and blnnk formsof proposal will be furnished upon
apriication o the Depa tment,

Proposals for tollet paper and chafrs must be ac-
corupanied by certified checks {n the sum of $200.00,
and proposals for olls by certified ehecks In the sum
of $500,00, drawn 1o the order of the Secretary of the
Treasury. as a guarantee of good faith The prices
stated on the above described articica must include
all expenses ineldent to delivery 1o such bulldings as
the Department may, from dme to Ume, designate,
The Deparument reserves the right to rojeet any and
ell bids, and to walve defeets. Proposals should be
addressed to the Secretary of the Treasury, Wasbhing-
ton, D C., and Indorsed, respectively:” “Proposal
for Clocks,” “Proposal for Chalrs,” *Proj for
Tollet Paper,” and *'Proposal for Ofls."

11 A TAYLOR, Assistant Secretary,
l' 5. ENGINEER OFFICE, Newport, R. 1., May
+ 30, 1000, —Sealed proposals for dred‘tnc en-
trabee Lo harbor at Great Salt Pond, Bloek Island, R
L, will be received here until 11 A, M., June 30, 1900,
and then publicly opened. Information furnished on
applieivon D.W. LOCKWOOD, Major Engrs.

T 8. ENGINEER OFFICE, Galveston, Tex., May
‘o 30, 1000, Sealed bids in wiplicate, for improv-
ing Galveston Ship Channel and Buftalo Bsyou,
}‘;: ",',",“;‘.f,"‘" t;r_'.hmll bebvlelcelved um‘ll er. M.,
e 30, ), an en publicly opsned. Forin-
fgrmation apply W0 C. 8 RICHE, ID\D.,BI'ICYI '

Falling Off in Freight Business.

Train records kept at points west of Buffalo
show that freight shipments East-bound are
falling off at the rate of between 8,000 and

10,000 carloads a week. This rapid decreas
tonnage is cutting into the bus, pe‘m of lom‘: !";

the roads seriously, a 'est
traffic managers say that %um.:rggol:mg:
ust

to spli " and
h:gl‘n’tr.- a t each rocd“bm to

THE SUN, FRIDAY,

FINANCIAL AND COMMERCIAL.

Tnunspay, May 81.

The news received from South Africa between
the closing of business on Tuesday and It re-
sumption on the Stock Exchange this morning,
foreshadowing en early termination of the war
in the Transvaal, did not stimulate the London
market for securities to anything like the ex-
tent that might reasonably have been expected.
The operations of forelgn arbitrage dealers in
this market were exceedingly light and resulted
in the purchase on balance of about 20,000
shares, The local market, however, moved
{ndependently of London. It was more aoctive
than for several days past and prices moved
generally, if not uniformly, toward & higher
level. The heaviest trading was in the industrial
group under the lead of Sugar Refining. 8till,
the dealings in that stook were not large nor
the fluctuations important, in view of the con-
viotlon In lower Wall street as well as in
the financial district that an agreement of
some sort has been reached between the Amer-
foan Sugar Refining Company and its compet-
{tors.

As related In detall in another column, three
of thess competitors are to be consolidated into
s aingle conoern which, it is asserted, will be
controlled by the American Company. The
chances are that this transaction will be the
only evidence that. the public will obtain of the
change of the status in the sugar refining in-
dustry. It is asserted with positiveness, how-
ever, by those In a position to know the facts,
that an understanding has been reached be-
tween the management of the American Com-
pany aad tho Arbuckle intoreets. However
that may be, the fact remains that all of the
refiners are advancing the pricea of their prod-
uct simultancously and maintaining them
at uniform Ngures. This is strong clreumes
stantial evidence that the relations between
the various reflning Interests have undergone
achange. Itisalso plain that at current flgures
the margin between the raw materlal and the
refined product {s about 50 cents per hundred
pounds, at least half of which is profit. An ad-
vanoe of 10 conts a hundred pounds in the price
of refined was made to-day and, at the same
time, the price of raws rose 1-32d of a cent per
pound.

While the President of the American Company
declined to-day to conflrm current reports re-
garding tha changed relations between the
various refiners, he made the significant asser-
tion that at present prices there is a profit {n
the business. The question of the next quarterly
dividend on American Sugar common will be
dotermined within the next few days. Apd
the priée of the stock, (n the face of favorable
trade developments, would seem to indicate
that the amount to be paid uponit for the
eurrent quarter will not be increased over
that paid for the last previous quarter.

The greatest not advances werein Federal Steel,
Amorican Steel and Wire, Atchison preferred,
People’s Gasand ( hicago, Burlington and Quine
¢y. The lignidatisn in the steel and iron stocks
appearsto have run ita course and this, together
with opinlons expressed by a number of ex-
perts in the trade, that the decline in prices is
rapidly reaching figures that are likely to attract
a largo voluma of orders that are walting to
be placed, encourages some buying of the stocks
mentioned. ‘Tho movement In Atchison pre-
terred s basad upon expectations that the stock
will be placed upon a & per cent. dividend basis
when the next semi-annual dividend is declared
next week. There was no nows regarding Chic-
ago, Burlington and Quiney, but the streot clings
persistantly to the belief that favorable develope
ments are impending. Without doubt the stock
{a well held and as its future as a substantial
dividend-paying security ssems to be assured,
it is probably disappearing from the street,
28 havn Take 8hore, Lackawanna, Great North-
ern proferred, Brooklyn Union Gas and similar
{ssues. The last named enjoyed a net advance
of 8 points to-day, & movement that reflects a
growing conviction that the Brooklyn Union
Company 1s likely to be leased to the Consoll-
dated Company on a basis somewhat better
than the present dividend payments.

While a good deal of to-day's buying of stocks
was to close short contracts, there was also a
moderate amount of commission business,
The current rated for money and the comparas
tively small offerings of high-grade bonds at
fleurns that ara attractive to investors, leads to
a staady though almost impercaptible alsorpe
tion of the sharos of well managed and moneye
making propertios, partienlarly railway core
porations, The steady ahsorption of stocks is
shown by the comparatively small amounts
that representative commuission bouses are
carrying. Brokerage houses generally ad-
mit that thelr loans have been more than cut in
two during the last six or elght months, a
cireumstance which shows that actual buyers
rather than speculators ara the principal
holders of stocks to-day. This is one reason
why operators for short account have found it
difficult to  work the market successfully exe
ecopt in the common stocks of kome of the ine
dustrial comnanies, Waenever a revival of
apeculation occurs ti @ 'nct referrad to will con-
tribute largely toward a sharp advance to a
level that will tempt actual holders to part with
thelr securities,

An interesting question that Wall Street is
beginning to discuss I8 whether recent favoras
ble developments of the first importance, such
as the settlement of the local gas war, the es-
tablishment of satlsfactory relations betwesen
the sugar refining interests and the virtual
overthrow of the Boers have been discouuted
in the securities’ markets, The burden of
proofs rests upon those who take the aMrmas
tive, notwithstanding thy madarate advances
{n a few stocks affectad by the specifle develops
ments mentioned.  The establishiment of peace
in South Afriea means a great deal to all civile
1zed natlons, because of the resumption of gold
mining and, next to Great Britain, it means
most to the United States because of the posi-
tion it has attained as a manufacturer and ex-
porter of machinery and supplies of all kinds.
The closing of the stock market was strong at
about the best prices,

-—

New York Stock Exchange—Sales May 31.
UNITED STATES AND STATE DONDS (1IN $10008).

1USds, ¢ 1007....... PR Y 1159
CLOSING PRICES OF UNITED STATES BONDS,
Bt Asked.) Bid Asked.
U S 2smew. ¢, USda g
atplaf G1O3X*104 1907.....1 1 5% 116%
US2sr, US4s s,
atplofG104°® 104% 1023....134% 135
U 8 25 c0ld), 0. US4
etplofG 90% — 1025 ....134%% 138
U Sasr 1008 USstar

1018....100% 100%| 1004....113% 114X
U Sdsa 1908 US8oaaq
1918, ... 100X 100%| 1904 ....113% 114%

USdar US3soosr,
1007, ... 1 145 1 10% 1024, LC 1224 ——
SEx-interest
RAILROAD AND OTHER BONDS.
Ann Arbor 15t 48| Erle 15t con Readin M
1000, ... 83 woo..‘.lsnflxuooo..',%a
Gal H & San Ant| 4000 . B8
Mex & Pac 18t/ Rio Grande W 48

7000 ... DO 11000. ... 89,
GrBay & W deb/'San A & A P
series B 17000. ..., 7

s )
10000, ... G4 SherShrevés 1st
4000, ... 10 é
6000.... 10
0 10
i 8 0"'{8 .;s:ut P mca
It & Ohio 4s llout‘l‘exsm“'llooo. 8%
000.... 100 000, ... .. ? 4000, 83!‘!
800.... 100M(1NCenStLdivaiga So Pacof Cal bs
800.... 1001410000 ... 0Rl4|  stamped
7000...7 1004 | lowa Central 1 8000.... 100%
13000.‘.}00;{' 10000,...118 [10000....10
1000.. . 1003 KCP & G 18t ot :ooo 07%
B&OSWassl 3000, ... 000....10
ugggo g L E & West 13t So Pac of Cal 6g
ral M
0
1000 - 1 08 F5oh )
A L 1000.. .,
CanadaSouth l:f Manhattan yuinooo.... 111
..‘lu7a‘| M. ... 1014 'St L&S Westist
| Met 8 R 5 3000.... 8O
' 19 1 2500...... 80k

8%;110000,. ... .89

Sales
1120
1210

600
300
220
100
8308
1085
2033
300
62920
730

160158

4705
775
2%

8730
220

11270

23865
3130

370

11840

1306
200
200
100
300
100

0380

1220

100
300

o810
228

FRLE]
100
850

010

1300

2080
485
180
200
300
200
110
2350

11990
1160

450
100
463
200

1430
200
400
100

100
200
200
120
210

3083
100

1683
820
510
100

1000
200
100
100
300
104

14424

600
e
B0
174

2100
810
838
804
200

4700

1800
100

10834

2300
300
870

2030

5108
300

1800
498
4199
140

1800
300

1910
610
318
(11)
100
100
000

7370
30

2400

2700
200
120
330
m

11020
1808

608

1823
200
200

1380
050
600
100

RAILROAD AND OTHER SHARES.

u‘r-
17
00M
304
804
11%
au
vEY
BO%

Am CAPCy
AmCarp
Am Cot A,
Am loa. ..o
Am L'n O
Am Malt.,.
Am Smett' ¢
Am Smelt p
Am St Hoop 282
Am SuUHp! 73

Am Bugar..120

Am Sugrp. 1134
AmSua W 87%
Am Sawp! 78

AmTaPL 8

AnTPIpt 708'¢
Am TobOv 03%
Anzconda.. 43

AIT&SP 27

ALVT&SFp! 73

Balt& Ol 77

Balt& Oapt BO0Y%
Bren RT 723%
Brx'aUG.170

BrunswkCo 8

CanSouth'n 524
Can Pacifia 998

Ches & Ohlo 27%
Chl& Ll UL100

Ch B&Q.1ROY
Chi &G w 1R2Y%
Chilal. 20%
ChiT&Lpt 652%
ChMasSiPl117%
ChM&SPpL1 73

L K &Pacl 08

Chbl Term... 18%
(CC& 1L, H9%
Col Fueldl. 37%
Con Qas...°102Y%
Con Tobao. 24%
Con Tobpt. 78'4
D& Hud.. 118

Dellac&W.177%
DnaRG 19

Den&dRG Y. 690

Ere.....oee 124
Eelspl.. 87

Fed Steel.. 30%
Ped Stoel p! 693
Gen BlecCol 334
Glucose..... 47%
GreatNorpl. 1 L O

Hock Val.., U8
Heek Valpt 6%
illinolsCen. 1 124
Int Pager... 22

Int Stiver.., 8%
lowa Cent.. 18

KCP&G.. 174
LE & West 287%
LE& Wpt.01Y%
longIsland 706

lou & Nash B 1%
Man Beach. 10%
Manhattan. 9 1%
Met St Ry..107'4
Mex Centoe. 13
M'x Naw.. 44
Mn&StL vdlf
M&StLdp. €68\
MSIP&SSM 2514
MSPSSMp. 06
MEK&Tex 11%
MK&Tp (33
Mo Pacifla, 56

Moblle 4 Q. 30'¢
NBisOopt H0

Nat Lead... 21Y%
Not Leadpt U8

Nat Stesl.. 30%
Nat Steet pi 87

NatTuba.. 44%
Nat Tubepl RS
NJCentral 118

NY Central. 1323%
Nor & Wes 30%
Noe&Wp. 70

Nor Paciis 014
Noe Pacp!. 76
Ont & Wesk 21%
Pacific Mall 28%
Pmn RR..130%
Peo Gas.... 10 1%
PittséWstp o

PresSt'. Cae 404
P8tCarp 77

Pul PalCar1 82

Reading.... 10%
Read 1t p 064
Read 24 pl. 28%
Rep Steel ., 14

RepSweelp 07
RGWestp 87
SMLasSanP 104
StL&SP1D 70

SIL&SF2p 33%
SILSWp 27

Sou Padifle 38'¢
Sou Ry Co 12%
SouRyCop 884
TennCa&L 7084%
Tex Pacific 16%
Third AveR113%
UBag &4P. 12%
UBag&Pp 69%
Unlon Pas. B384
UPscpt. 74%
US Leather 11

USLeath'rp 70%
US Rubber 28%
Wabash.... 8%
Wabashp 211§
Wheel aLE 9'g
WalLE2d p 20%
WisCentp. 47

* Ex-dividend

Total sales of stocks, 308,141 shares
OUTSIDE SECURITIES—CLOSING QUOTATIONS.

Bia. Atked. Bl Aled.
Amal Cop 87% 884 HavCCOoe 12X 14
AmWCoc 14% 15 HavCCopt 83% 86
AmWCpt 71 78 |UiTrans. 1% 1%
Alr Power. 26 32 |IntPower. —— 30
AmGas... 28 20%/Inter SPe 17 18
AmGaspt 80 B0XK/InterSPpl 63 04
AmGbds. 104% 104%LTigr M. & )
BANYF 20 92 (NatGram. 40 060
BANYFUW B8% 86%/NatSate 30 40
Bay8G.. 1%  I1%/NatSahipf 67 70
CastIPo. 3% 6 NewkngT 4 5
CastIPp 40% 41%NYEIVT 8 8%
CAAsubsl07% 10RgOUSBIe o, 87 30K
CaAnds 02 06 OusBlept 87 89
DisofA... 8% 6% RubOec.. 98 28
Dsol Apt 21  22%RudbGp.. 74 758
EleoBoato 10 22 RBPN. 80 90
ElcBpl. 30 40 (SCL&HC110 120
ElecVebe 88 30 Swan ONl..553 886
Elee V. == 76 [SwrPower 186N — -
ElecPnen. 2% 3 (UnlonCop O ]
NemC&C 23 97 |WorthP 108 110
Gen Car. .. ™% 8

CRICAGO CLOSINO QUOTATIONS.

Bila. Atked.| Bis Asked.
AStrawd. 38 32 MWSEM 76 76%
AmRad'ot 30 34 [NChStRy2%0 ~—-
Canal&Dk —— 69 |NCarbe.. 18% 16K
CtyR'way — 205 'somu. 78 80
Dis Match134% 120 [SoS8“L". 94} ——
LakeS“L" 10 . 10%WChSIRIOH . 106K
LSiBatls 9) 10 "o

Low
ot
16%
L 10
30
11%
3%
874
80
L2y
70%
117%
118
804
70
20y
734
02y
43
RBY
714
76%
80Y
715
1004
8
e
00
2%
100
1284
12y
204
o2
116%
173
1074
124
O8Y%

014

BOXM
10%
o4
186
12y
9%
ez
6oy
RN
60y
1
33y
O4%
30
80
21
o8
20
87
44%
68
118
131%
Y17

70%
182
10%
85Y
2844
13
66y
874
10
70
33%
20
4%
12%
1.1
73Y%
10y
113%
12%
oeu
844
74
10%
09y
28%
8
20%
oy
28%
7%
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BOSTON CLOSING QUOTATIONS.

Bis Aed. Bis Asked
Bos & AID240 241 [C&Heer.702 708
Bos&Me —— 103 |Oseenla . G1¥% 638
ChMJune 134 133 QuineyM.134 137
Fitchb'gpf 133 183% Tam Min. 100 194
Merg'ntier 188 —— |0ldDom... 17 17%
Boston EL 1390 140 Butte...... 64 66
OldColony —— 207 BUGIN, —— 82
WEndRe P1% 02 BUGAMH. == 48
Dom Coal. 42% 43  Arcadian. 18 10
Am Bell T306 3089 :Rhodoll. a4 0%
ErdeTel. . 100% 102X%/Utah..... 838'¢ 20
GenElept ——= 1389 Eim River a9 4
Bos &Mon2903 204 Whi Knod 14 18.

PHILADELPHIA CLOSING QUOTATIONS.

. Bia. Asked.| Bia AtRed.
CambSteel 18 18% Phlla Trac 064 04X
C.oaGoe 31 -= Tidewater 11 114
CO&Gp 40 —— |[Unlon T.. 38 38%
ELColA 10¥ 10%(UQG1Co..1168x 116%
EAPT & 00 00K WelsLCo 43 43%
leh VRR 20% 27 l'cllCoe. 22 -
Marsden .. 11 11%'WelsCopt 74 -—

LATEST LONDON QUOTATIONS.
Anseonds......... B%|Norfolk & Wpl.... 81}

27'4/Northern Pacific.. 63

73% Northern Paclfiep! 78
Balt & Oblo........ 78%/Ontarlo & West.... 214
Balt & Ohie pf..... 82% Pennsylvania...... 0806%
Canadian Pacifio.. 0 7X|Reading........... 8%
Chesapmke &0hic S8 Reading 1stpl.... 284
Denver 8aRG..... 10 'Rendng2dpf....., 144
Denvet SRGpl... 60'%|St.Paul............ 110%
BB sornssssnsins lﬂﬂmm«-n Rallway 1 2%
Brie tstpl..... Sonthern R'ypt... 50
llinols Central.... 1 1 5%|Southern Pacllc . 30X
Kaneas & Texas.. 1) Unton Paciftie..... 86
Louisville & Nash. 83 !Unlon Pacificpl... 70
New York Central. 185 (Wabashpl......... 21X
Norfolk @ W....... 396

Flual sales compared with those of Tuesday:
Moy 20. May 31 May 20 Moy 3.

A T&SF 25} 87 |MelSIRy.158 1574
AT&SFpt 713 7e%/NatLead. 20 21

AmSRelL 117X 11B%/N&aW, .. 38% 30K
Am Todb... 02 03, \N&Wpl. 78X 70

AmSwelH 28'¢ R3X4|NorPace 60X 614
AmS&W 30% 37 |NoePacpl 78X 70X
Bmok RT 714 72%|NY Cen.. 181X 132'4
B&O.... 76% 77 |NatSwel 20X 30X
CanSo.... 88 O69%|NJOen..117X 118

COCaStL OBX O80%0& West. 21X 21X
CGB&aQ .127% 1204 PeoGACIO0 101%
Consol GO1014*1 0 1% PacMall.. 28% 28Y%
Ches&O.. 7% 27%RockIsl . 107 107k
ChGiW.. 12% 12'% Reading.. 16% 16%
Del L&WI177 177%/Read 1stpt 858 66%
Del & Hudl 13% 115 [StPaul c. 110 117%
Den&RGM 68 60 (SoR'ypl. 58's 058
Fed Steel. 344 36%[(SILSWpt 26'% 27

GenElee.134 133%(TennC&l 74 70'¢
GINpt. 184X 185 ['nlonPao 644 065%
Kan&Tex 11% 11% UnlonPpl 74 74%
Lo& Nash BOX S81%USLea.. 114 11

LE&WD 02 0l1%USLeapt 80% 70X
Man Con. Q0% ©1% WabePpl 204 21%
Minn&StL 623 oG4aX[WUnTe. 80 80

Minn & St |Whtl.b‘ ('2" 04
L2dpl. 00% 0O W&LE2Y 26% R6)
Mo Pac.. 84% 0B84l

*)ix dividend.

Government bonds easler. The 3s closed
per cent. Jower bid and the 48 of 1007 closed

er cent. lower bid  Rullwey and other bonds

rm. The features were (‘entral Pacific 4«
Colorado Southern 4s, Detroit, Mackinaw and
Marquette land grants, Manha'tan Railway 4s,
Shierman, Shraveport and Sonthern 59, South-
ern Pacific 48, St. J.ouls Southwestern 1sts, To-
ledo, St. Louls and Kansas City 1sts, t. r.,
Unlon Paclfic 48, Wisconsin Central st 4s,
Atchison, Batimorand Ohlo, Central of Geor-
gin, Iron Mountain and Northern Pacifie {ssues

Commarecial price of bar silver in New York,
60c. Bar silver in London closed at 27 9-10d.
Mexican silver dollars were guoted at 47':c.

Money on call, 13,@2 per cent. Time money
18 quoted at 3 per cent. for four months, 3'4
per cent. bid, offered at 4 per cent. for six
months, and 4 per cent. for elcht months,
Commereial paper Is quoted at 34 3% per cont,
for prime singio names, bills receivable; other
names, 4a4'4 per cent,

Sterling exchange market was quiet and fea-
tureless. Continental exoliunge was dull. Posted
rates are: Long bills, $4.55'4, <lght drafts,
84885 Actual rates are: Jone bills, $4.84 -@
$4.841: wight drafts, $4 87@84 87Y, and cabl
trunsfers, 84 87%,@84 8% Francs were quote
6.15% @5 18% for lonz and 5.18%@5.18) foi
short: reichsmarks, 04);@94% lor short an
05 3-18a 05 - for long; eullders, 40 1-18@40'« for
long and 40} 40 5-10 for short.

Nomestic exchange on New York: Roston, par,
Charleston--Buying, par; selling » premium.
Savannah—Buyving, par, selling, $1 per $1,000,
New Orleans - Bank, $1 premium: commer-
clal, 500. discount. San Frandseo -8Sieght, 150,
premium; telegraph, 17%c. premium_ St. Louis,
25¢. preminm hicago, 10e premium,  Cin-
cinnatl-—-Between banks, 20@25¢. premnium: over
counter, 50c premium,

The Continental Tobacco Company has de-
clared s quarterly dividend of 1% per oent. on
its yreferred stock, payable July 2

Rallway groas earnings for the third week of
May compared with those of the same week
last year are as follows:

Bur,, Cedar Rapids & Nor ... $77,834 DLec 8613
Santa Fé, Prescott & Phaenix . 10,438 Ine 2,870

The Clevelnnd, Cincinnati, Chicago and St,
Louis Rallroad reports gross earnings for Apri
of 81,350,008, an acrease of $101,605 as compar:
with the same month of last year, and net
$378.038, an increase of 870,087, For the ten
months ending April 30 the gross earnings were
$13,080,900, an increase of $1,816,4% Aas com-
pared with the eorresponding period of Inat
vear, and net $4,244,301, an increase of $844,509,

ixed charges ware $2 308 605, lraving a surplus
of 81,848,720, an increase ol 8365,220.

The Southern Railway reports gross earnings
for April of 32,386,537, an incroase of $272,137 as
compared with the same mouth of last year,
and net 8354,170, an increase of $12,084. For the
ten moniths ending April 80, the gross earnings
were $26.128 440, An inerease of $3,186. 341 as
compared with the eorresponding period of last
yq’ur. and net $8,320,040, an increase of $504,-
190

The Now York. Ontario and Western Railroad
reports gross earnings  for April of $363,181,
a decreass of $21,543, as compared with the
same month of Jast vear, and not $110,805 a de-
crease of $15.014. For the ten months end-
ing Apri! 30 the gross earnings were 34,154,340,
an Increase of £500,458 as compared with the cor-
responding period of last vear, and net §1,-
844,000, an Increase of 8212,722,

The Southern Pacifie Railrond reports gross
earnings for April of 85,078,488, an increase

of last vear. and net $1,725,8i2, an increase
of 835138 For the ien wonths ending Aprii
80 the gross earninus were 853,120,722, an
inorense of 26,003,750 as compared with the

918,802,788, an increase of $2,018,785.

The Alabama Great Southern Railroad re-
ports gross earnings for Apri! o' $140,089, an In-
crease of 82,734 as compared with the rame
month of last yvear, and net $30,013, a decrease
of $641. For the ten months ending April 30

@ gross earnings were 81,770,450, an increase
of $270,024 as compared with the corres nding
period of last vear, and net $547,520, an mcrem
of 961,085

The Pennsylvania Railroad Company reports
for Apri!, and for the four momh’; on'::hnn

Ag’rﬂ 80
.mspumv|vunfa Railroad—Lines directly oper-

April. F ond|
Gross earnings Ine. ll.lrl.uoo ma"‘n.‘fn.:’io

Jdne 738,100 Inc. 2,860 300

Net earnings.....Inc. $800,000 Ine iﬁ—o;:iba
Plliadriphin, Wilmingion And Baltimore

Grosa carnings. ... Ine. 874,000 Inc.  $407.800

Expenses . . SIne 72,000 Ine 271 800
Net earnings. . .. Ine 32,000 Inc “3_135_556
Northern Central Hallway Company:

Gross earnings. . .Ine 184,100 Tne  $478,.200

Expenses.. .. Ine A7.600 Ine 215,400
Net earnings Ine l"\o.:ou Ine 7;:_5—06
West Jersey and Seashore Railroad L‘umpn.ny

Gross earnings Jdne. $35.000 Ine  $116,000

Expenses wloe. 45,000 Iae. 118,100
Net earnings Dee $6 0 Dee _Vl_z_,lﬁl

Lines West of Pittsburg and Erle, directly «
Gross earnings Ioe  $570.800
Expenses < . lne

tat d:
Inc. 32,833 w00
480,500 Ine 2,208.300

Net earnings.. .Inc  $110,300 Ine —ao;;o.ou

The Atchison, Topeka and Santa Fé Railway
Company for the ten months ended April 30
shows:

Net earnings i N 15,348.5!
loterest charges (including nd]u:-lmmt‘ " .

bonds) for entire year 7.3°5.800
Falanee 5.1»32.5-
Taxes and rentals for entire year (estl ' e
mated) 1,700,000
Balanee ... . $8.342.82
8 per cent. on preferred stock requires l.700.u7g
Surplus for ten months' earnings. . 63 8
Net earnings, May, 1 A9 $1,284.503 .
Net earnings, June, 1500 1,101,692
—— 2,476,200
Apparent surplus over all charges and 5
rv cent dividend on prefecred stock, al-
owing for no Increas: In netfor May
and June s v s $3,108,004

The preliminary report of the Pacifioc Mail
Steam-hip Company for the flscal year endod

A%rﬂ 30 shows: "
00,

ﬂpl?u. 1
Gi'srec’infr 8.8 u.ooo.s:g

[¥] {.%%‘.su -(‘auo"f"z
959, ani7
o't from mails 122 15,707 . *3

3 425

Iecel. eolieetions 150,073 133,147 1178
Int on loans, &c 44,823 2/ I.U;:
Totwl ...........83,817.820 0,713 *3323,003
m“ $4,140,713 *3323.003
8 exp..... 51,958,466 $2,065,372 *$106,9%0
Agency exp....... :u o nt.u‘l
General ¢2p... w0 130,400 00,134 1,290

corrfaponding period of last year, and net |

of $310,832 ay compared with the same month |

Receipts. 1000, 1809,
Exchange ... po 1347 04,034
Gen.and ex. rep'rs 340,380 349,380
Total ... ... 32,907,431 83,094,877
Netearnings $830,189 ‘!_l.—l'lioi..;:l_ 32
Dividends 600,000 5““.««‘3 !lm\f.‘.az
Surplus TR230,150  8810.338 *33mn 113
Diductloss 8.8 . 208012 Shona
Surplus ... $230,180 3318334 385 133
*Decrease. tInereass

President . P. Huntington in bis report «
"The sumof $319,3%0 has, as customary, é‘.’.’."
charged 'o the year s expenses for general an

extraordinary repuirs of steamers.”  Afrop
ch:xr'.:iunh this account with the expenses fop
which this deduction s Ton

made, th
mained $450.052 to the credit of this funar:t, the
lose of theyear, T'o meet thedemands of thie trafe
0 orth%trlm-parmc line, the company nas pume
chasedthe steamship Algoa, 0osting $308,562 i ve
ment for same being made in cash Ihiystenne
er has a gross tonnake of 7,575 tons, uire sarrve
ing capacity of 2,000 tons dead weight The

cumpune' gaid during the year $476,000 on noe
count of the construction of two new steamears,
makini

a total payment to date of $60,mn
which has been provided from the earnings a ”a
assets of the oumlmnw The company is frae
from all indebtedness, axcept for Qurrent « ce

nses. The cosh on hand in New York, s,
andwn and Londun April 30, 1000, uu“,\“'(,a
to 2427474 "

The Minneato!'s, St. Paul and Sault Ste,
Marie Railrond reports gross earnings 1o
April of $440,603, an increase of $01,601 88 (1.
pared with the same month of lust vear and
net $210,8%2, an increase of 855450 For the toge
months ending April 30 the eross earning, wors
$1,852,468, an Iperease of $407,108 us copared
with the correaponding period of last year,
and net $744,811, an increase of $320,100

The Lehigh Valley Rafiroad reports gro
earnings for April of $1,018,005, an in r.-;.,_.’
$308,327 as co vpared with the same montiof
Pﬂ' vear, and net $175,117, a decrense of &0,

or the flve months ending April 30, the «r.g
earnings were $0,873.278, an incrense of §1,0)
703 a8 comnpared with the corresponding jo ;
of last vear, and net $1,101,00%, anincrense o
$172,066.

Tha Lehich Vallay Coal Company
gross earnings for April o #1075

increase of $136,012 us compared with the w0 8
month of last vear, ana def'cit 8130 410, 10 1
crease of 877225, For the five months vrdig
April 30 the gross carnings were 85052100 4

decrease of 830,704 as compared with thoo «
responding period of last vear, and d oty
$335,025, an increase of 835,357,

Tho Daly Stockholder computes fnterest pove
ments that will be made ta-morrow ot £10,54) o
020 avainst $14,522,710 last vear, &
1R08, 813,082,021 fn 1807 and §14 802 1IN0,
Divider ds payable ageresate $21,770 Ruin g
$22.202,848 last vear, 810,431,880 1n 1805 150600«
145D 1507 and $10,000,547 0 18500 Interest and
dividend digbursemer ts ameregate there oy
RN 524,043 nani st #37,015,407 1 st vear
240 in 1808, $22,03%164 in 187 und $25.0
in 1806

The receipte of tha Government to-duv
("ustoms, $1,079,0%1; internnl revenne 8.7
and miscellaneous, 2460531, a total ol
685, 'The disbursements were §2.005 000, an ¢w
coss of receipts over expenses ol #1.0
The receipts of the fiseal year have Lo
$517,554,115, und the disbursements, #8454, 10007,
An oxcess of receipts over expenses ol fuge
836,142,

The ofMeial count of cash in the genera! Tronse
ury, not ine'nding the gold reserve of $100000.«
000 And $720,5%4,170 in gold, silver and notes
arainst which eertiticutes are outstanding, :.:J
compared with that of Tuesday, shows

P

ey,

May 20. May 21
Gold coin, bultton and cer- -
tieates . 808,850,704 $08.022.00
Silver dollars, bulllou and
certificates E 11.527.509 11,47 048
United Siates notes 17,087,323 18,700,107
Other assets 48,004,751 45,501,508
Net avaflalle cash bal. $14¢,185,170 $140,60% 5038

The Treasury Department to-day received
bonds to the amount of $1,407.550 to be ex
changed for the new 2 per cent, bonds ot 1050
under the Refunding act, The totel amount of
bonds received to date is $255,020,000 '

Money in London, 14 per cent. Kates of dise
count in open market -for short and three
monihs’ hills, 2%@23 per cent. The Bunk of
England mininum rate of discount unchangrd
ut 3 « per eent, The proporticn of it3 re.crve
to liabllities is 4487 per cent against 4422 lass
week and 8878 the same week last vear,

he weekly statement of the hank shows
the followirg changes from the previous
accounts: Total roserve decreased £676,000, cir-
cu'ation inereased £322,000, bu lion decreased
£350.707, “other” securities decreased £1,024,«
w0, “other deposits decreased £35%,000, publio
deposits decreased £1,300,000, notes reserved
decreased £006.000  Government securitios une
changed. Puris advices quote 3 per cents ng
101 francs 15 centimes.  Exchange on London,
25 francs 18 s centhizes.  The weekly statement
of the Bank of France shows tho followinz
changes: Nows n circulation incrensed 151,
050,000 francs: Treasury accounts current in-
creased 12,075,000 frrnm; @old in hand Increased
84,725,000 francs: bills  discounted !nt'raa-o-j
222,400,000 francs; silver in hand decrease
1,550,000 francs,

Thomas Carmlchael, Willlam Nelgon Cronie
well and B W_Clark, Jr., have been appo'nted
as & Reorganization Com:ittee by a majority
of holders of the Canada Cattle Cor Cotapany,
Consolidated Catile Car Company and Hicks
Stock Car Company Car Trust obligations ard
Rallroad Equipment Company bondsissued in
connection therewith  Holders of suchsecur-
ities are invited to become parties to the re-
organization sagreement by depositing ticir
rocurities with the First National Bank of N w
York on or beiore June 80, Conies of the ngree-
ment may be obtained at the First Nutional
Bank.

The Bankers' Trust Company of New York
has been nppointed transfor agent of the Inter
national Power Company. Fngraved ceriills
cates of stock of the Power Company in ex-
change for the temporary cortiflcates can 1ow
be obtained at the oMice of the Trust compaiy,
10 Wall gtreet

Winslow, Lanisr & Co and the Kniciire
bocker Trust Company will pay dividends tos
morrow on a number of securities, lists of
whichavill be found in another column.

COMMERCIAL.,

THURSDAY, May 81, — Grain—Wheat - Spos
was dull, Sales, 216,000 bush., mainly forexport
here and at the outrorts. No. 2 red in
elevator, 78¢.; No. 1 Northern Duluth, 2 o

over July: No. 1 hard, 4',¢. over. Northwestorn
receipts were 870 cars, against 433 last wook
and 028 last year; Chicago, 41, against I8 158

week and 115 a year ago.  Futuies closed ' o,

higher. Prices asfollows:

Open- Hih- Low Clos- Turm,

ing est est fng. Nkt

JUlY: ... sonngss 72 7 7 3
Sept TLh T8y TN %

Oats were easier
inelevator, 26¢ ;
elevator, 27427
uggraded white, 28 4 d1e. track and ungs
27 2x%e Ryewasdull No 2 Western '
Buffalo. Car lots, Jersey and State, 58 < A0¢, 1ol

Sales, 75,000 hu+h L

"\ 1

d

!

!

nal, o L f track., Corn was Hrm; sales 426,000
)

4

9

6 3 mized, 2009¢
i No.d whit, 2

N

bush , mainly for export here and at theont
No 2 In elevator, 42¢0.; No. 2 white, 6lye over Ju

in Chicago; No. 2 y llow, flge. Futures closed 'se 1

Ye lower. Prices as follows
Open-  High Lo Clng Tres
ing. est. est. g Nlght
|| APTTR— | ] 214 42 Ay 427
Sept 42 424 1214 42 123
This shows the graln movement
New York: Wheat. Corn.  Oals. Rye. Dariegs
Recelpts 158,500 109,200 70,000 66650 60,59
Exports . 202,753 205,033 21,230
Chicago:
Recelpts . 40,470 527,150 638,800 7,700 2250
Shipments 7,530 732,630 114,578 wos 1110
Duffalo:

Ree ipts 118,928 07 000 122,
Shipments 104,5°0 79 303 108,000 | §251 »

)

]
The bulk of the news in wheat favored the (0 and
prices advanerd. The cables were higher ird t0'8
wns very Ittle rellef to the drought In thie Northwesb
Sprirg wheat eron reports to , were bed i
ecasesasaresult of th protracted dry weather !
was some forelgn buylng and shorts covercd wol
there was a llttle n w buying here and st 0\
Liverpon] sdvareed 3,4, Pails 5 to 20 certin
whetand 5 t 25 for (lur, Berhin 4 mark and A

w"zoe0

werp ¢l Grafton, N D renorted  the o
7 that section  killed by the depuith! I
cago renorted A prty ®ood ca i demand ad
there  was a betier f,‘._ ry nl the ontnor

But later on Bismarek, N D, reportedan al dat 8
raln, a d this tgether with predie lany of showers
for the Northwe i, some resc lon Inthe eabe
profit ta' Ing U gether whih more or 'ess Learish
pressure caused areces lon, most of the early fni-
rovement belng lost  Hudapest dropped 25 ke
armers’ delivories at the West are Inereasin:,
Corn advane d early owing to the *fse in wheat!, an
advanc: of Y910 Md. ot Liverpool, 3, 16 78d st Lond o
and reports of damoges ty the op hy w
Later there was a 1o ction and a small net de
cine on the recession In wh at, fine weatio
and country reling togrther with reailzli g
syminthizea with
FLOUR —Lull
ceipts were 11,0
1.308 bbls. and @
perfine, 32 401 8250, No.
clears, $3.10 083,25, stralfits,
$3.00083, 75, Spring In Lbis

Bour. $2.004 §3.55

COTTON ~Spot cotton here deelinid bee. Salesof 63
bales for spinning. 14,500 dedivered on contracts,
Middliing uplands, De  ageinst 6'e dast voar
New Orleans and Gulf, slge agntn<t 6ige.  bLiaitinore
deelined. Le., Galvedon and Augusta 'ee and Mens

Fnln-nd St Lonis 1160 Livernoor declined lsd. on
he spot with sales of 10,000 Lales: futures dropped
728 points on this crop and Slgtod on the resk
The movenent today wis as follows

Today. Last Week. Lag Year.
Port receipts 2,042 2,488 4,013
Augustia 43 2 50
Memphis 129 50 27
St Loula " ~ veee
Houston. ... " 1 [ 134
Memphis shipped today 788 bales; St Loula 19
and Houston, 747 Vort  exporis, 2,587  bale
Fulur 3 bere decllurd 22 85 27 points on (h.s crop an
1310 16 on the next, but raliled and closed strady

® met degline, of ¥ W 12 on tbls crop and




