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SUGAR WAR REALLY OYEP-

BOWBIL3 AXU IMSCIIKK COXBIX-

AXD MAIl A XKW COJIlM-

Vfnr and the Arbvcklei Cuu Drat the
merer OutputEvery Tlm lie ruts
Price Thor Follow HaltWall Strut ll-

llertl There a Friendly VnderslanJIni
Though none ot tho sugar refining Interes

It tlio belief exIsted In the sugt

trade yesterday that an understanding t

tome sort had boon urrlved nt between th her

afore warring refining Intercut Another nc

the American Sugar Inclining Cotnpnn
prlco of refined miitars wiw announce

being the fourth within two weeks The late
advance Is 10 cent a hundred pounds ton point
and It brines tho price of granulated to 5VJ cvnl

a pound Allowing for an of 131-

ofaoentapoundlnthnpricoof yesUrdaj-

UIncreases the margin between the prleo of
77 c nU

hundred pounds All the Independent refining
tfTCSt as they have done In the case of previous
Itcent advances at once followed the advance

It became known during tlio day that tli

National Hugor Uortnlna Company of Yonker

sod tho Jlollenhauer Sugar Heflnlng Coin

of Brooklyn for which n II Howell

have boon this selling agents ore t
unit Into ona corporation with the York

Sugar Itflllnlns Company which Is owned

dam IJoscher The two Howvll companl
have had friendly relation with tim American

whereas the Doschor company has fought
American That It Is to bi amalgamated with

a friendly Interest to tho Amcrlcnn company In-

to Wall Htreet reports yesterday that tho non
corporation will txj undi r tho control of
American ThU was positively dented
JtUlKM H Pint of B li iiuwtrll Sun A Cu

who also slid that Arbucklc Brother who have
been the most lively oppatvmt of the America
Sugar IteflnliiR Company were not In It

The now corporation will bo known as

National Sugar JlodnliiH Company of Now Jer
and Its selling agents will be D II howell

Boo A Co It capital stock will Include HO

000000 of prefermd stock and an amount o

common stock which ho not yet boon decided
Tho stock It Is said will probably not bo llstec
on the Exchange The directors soloctod are
James II Post Frederick ji howell nnd II D

Corey of A Co dims Doscl
er of the Doschcr Company Frederick I

UoUanhauor of Mollenhauor Company
Oooruo II Hunker of tho National Company
One other director It In understood Is to tx-

choaon Mr Pst will bo President Tin
securities of the constituent companies nro

IKFWtmuul n lnnw t

took llOUOuno 600000 hondo
Mr Post made thi statement ye-

terdayj
The throo companies havo boon bought out-

right by It II Co anti the
stops thnw companies

The IntoruHH three con-
trol tho new company It n cor-
poration mot stock u d by the

Interests Thi movo dues not mean
necessarily th end of tIm war but the

can bo morn ensllr controlled so tar as
we are concerned W held up our erd before

HO bettor now Several millions
of additional have been Into the
new corporation ouf idn financial Interest

low valuation nt which the
have l en taken over makes It positive

that them Is not omi ient of cater In ulo pre-
ferred stock

Mr Poll wh n nskoj If there would bo any
ittompt to riistabllsli racIer iilan fur

sugar
We nro friendly to any arrangement

that will give to of tho
country a profit for distributing Wo

that such an nrrnnjtrtnetit can bo effected
and we do not bolioro tUnt 310 of a rent a
is morn than the hol9 nlo to
get for handling when wo consider the
is and the trouble Involved

Tho of the new company
U loiinc a Theourrin 01

Sucnr Ilrtlulng Company Is about
40non of
refinery Ij reported to lie ssonu The

now the Mellon
hauor will start w on Monday The

will not stait up the present
Prffldent Henry O of

Company when n kpd to
u statement regardIng tho formation-

of tho new lu relation to the
situation replied-

It Is none of mv and I know nothing
whatever about It

At the Brothers It wns

merit or any settlcmiiit
Street howorrr cimtlnued to enter

th belief that the uc r trod situation
has radically changed to

b n a secret allotment of
Ixtween tlv various rcflnuiff Inter

cIte and that while to dltoourncn starting-
of new rctlnerlei the HUKOT trade war con-
tinue It will bo of the nature of friendly com-
petition Arbucklii lirothern It was

In ri
American and will not further Increase the ca

of their One view Is that th
American Sunnr Hennlng Company has nuffere-
irrnctlcnl defeat In the sUgar war or at least
had SIren any attempt to crowd the Inde-
pendent companies out of the biinlnnss by

Sugar tock went to
yesterday and rioted nt n net ndviuice

on quarter point

cur R4TCS TO CHICAGO

Mcrrhartt Say That VrrUliti From France
Are About as Urn m from New York

Btatciients In tho nuturo of protests and
complaints have been flied with the Trunk Line
Asso lotion and with the trafllc managers of
some of the railroads by wholesilo merchants
In thl city relative to a peculiar phase of
freight rate discrimination These merchants
assert that their customers In tho West cnn
have freight carried from llordeauz France
by way of London nnd Baltimore to Chicago
at rotes nearly us low n regular freight
rates New York to Chlrnco

Instances aro d wier In
crates Is carried throunh from
cago Bt rates o I AV tliit the railroads have re-
ceived for their proportion only 18 y nts n
though th from New
rents Conned eond I Is n sfrtd carried
through from hpplnc points 10
Chicago at tho rnto of M fe its on KM
which U only 8 c nt In excess of tho regular
rate from York

Notts of Will Street News

The old officers of his Consolidated Sloclc and
Petroleum Exchange who were dropped when
the regular ticket was nominated recently have

for election on fl ticket
headcl conservative nominations President
Charles 0 Wilson heniUth list Thn regular
Candida for President hM A Wncnr

W H Wltham of Atlanta Presldnt of
two banks In Oeorcln visited tho financial
district yesterday

Tho of thn American Steel nnd WIre
Company will meet tndav if

dent of the Nalonal
City Ilnnk wee elected o director of time Hank

Metropolis yesterday
Time States has

rli cted the following directors Wllllnm II
leorge It Ferntis Wllllnm H Taylor

Josiah Qulnrv II W hates Charles II
O U Irnirgpl Itoblnon Jr charier

E 8 Camp coil John A
II

the partner of r rir pr Qulncy hns
President W I Viet

PreMJent and Rohlnxon Ir Secre-
tary Thn company has nrtiulred the plnnts of

Iavirur companies
contolllng thn arlvlt deposits of the

slnnd of It Is of tho
Asphalt Coinpiny of America

Northern Fnrtflc Sells lnnil
President C S Mellon of the Northern Pa

cilIa Railroad says that his company has sold all
of It remaining lands In Mlnntvota and nlo
largo tracts in North Dnkotn nnd
Moro than liviooortncrewiiave IMWIJ disposed of
rrcentlv at Trices rangIng from tl 0 In Msn an
acre Tim Mlnnxsotn Intids were taken a

and the Northern Pacific Company
received something over jnnonno for

Rowe Sillier TaLe Charge Monday

Roswell Miller chairman of the Hoard of
Directors of the Chicano Milwaukee and St
Paul Ralroad who IIIH moved to thl city from
Chicago will take charge of the companys
New York nice next Monday

Pnrrhase of the Dover Leaf
The arrangement by which u syndicate of

New York bankers hraded by Vcrmllyo Co
will take control of tho Toledo St Ixmls
Kansas City Hnllrond was closed yesterday

Newport Heavy Mackerel Shipment
NKWPOBT R I May 3lThe record for

mackerel Milpmenta from was broken
ostcrdixy when hoau and trains took 1104-

poioal today
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Ganda Cattle Car Company Consolidated

Cattle Car Company and Hicks Stock-

Car Company Cir Trust Obllgi

lions and Railroad Equipment

Company Bonds Issued In

connection therewith

7 Ilne St Sew Jlst IDOO

TO THE HOLDERS OF
A43 Itnllroad Equipment Company Bond

ncalnat Condo Company

Uaio Warrants Atlantic Trust
Company Trustee

A62 Atlantic Trust Company Certificate
usalnst Canda Gittlo Car Com-

pany Lcaso Warrants

B02 Railroad Company Bond
agaInst Canda Cattle Car Com-

pany Loaso Warrunts Atlantli
Trust Company Trustee

B65 Railroad Equipment Company Bonds
against Canda Oittlo Car

Lease Warrants Atlantlo
Trust Company Trustee

B78 Slate Trust Company Ccrtlflcato-
nualrwt Canda Cattle Car

Lease Warrants

D6 Railroad Equipment Company Bonds
StatoTrust Companv Trustee se-

cured by deposit of B78 CertifIcates
of Stats Triint Coiniuiny IM nbov

A05 Railroad Equipment Company Bonds
against hicks Stock Car Company

Warrants Atlantic Trust
Company Trustee

B74 Railroad E iulpmf tit Company Bonds
agalast Consolidated Cattle Car
Company Lease Warrants State
Trust Company Trufiteo

B74a Railroad Equipment Company Bonds
against Consolidated Cattlo Car
Company Iaso Warrants State
Trust Company Trustee

B75 Railroad Equipment Company Bonds
against Consolidated Cattle Car
Company Wurraiita State
Trust Company Trustee

Bla Railroad EqulpmentCompany Bonds
against Consolidated Cattlo Car
Company Lease Warrants Stato
Trust Company Trustee

Blb Bonds
against Consolidated Cattlo Car
Company Ixsaao Warrants State
Trust Company Trustee

Uansnti of the Canda Company
Hlck Stock Car Company tint the Contollilntril
Cattle Car Company not dcposltcd as security for any

of bonds
The holders more a m jrlty In amount of

the abovenamed obligations secuiltlti and claims
nrd hive appointed the vnlcisicncd as

HeonranlMthn Committee under an grctmcnt of

Itroriatilutloa dsltd May Slst JBOO

holders abovrdnrrlbrit wcurltles are
bfcome patties to the Agrffmcut by dfpoMtlnt their
trcutUles tbtrrundrr with the First XMIonal Dank cf
the Cltjr of New York No Wall Street New York
City on or before June 30th IBOO Rfl tfidi-

ccurltles must be properly endorsed and stamped
will be Issued for seourltlej

deposited Cople of the Aurecrneat miybf obtained
at the Fleet National flank and at the olBcc ol the
Committee No 27 Pine Street Sew York City

THOMAS 4AIIMICHArl-
T1UIAM NFISON CltOIMTELL

E W OlAItU Jr
SULLIVAN cnOMWKlU Counsel

T C WKMUAV Secretary

Belleville Newark Horse Car R R

lit Hortcazr 1 Honda

Newark Irvington Street Railway
sat Jlurteuue O Honda

liVE JUM i ivoo-
We are prepared to purchase the aluve bonds or to

exchange

NEWARK PASSENGER CONSOLIDATED

MORTGAGE 5 GOLD BONDS

Principal loll Interest by tbe

Consolidated Traction Co of New Jersey

TERMS nnd PAimClLAUS ON APPLICATION

SUTRO BROS CO
56 DrcaJwny N V

Members New York and Philadelphia Stock Bx

crrr OK AUSTIN TEXAS

Water Works Electric Light 5 Bonds-

A large number of the Above bonds ha ln beu de-

posited with the Sew Yolk Security and Trust Com-

pany of New York under an Agreement dated May
14 IBOO appolnllnt the undersigned a Committee t
protect the Uondholders Interextx notice Is mw given
that landholder may In the beneftU
of the said Agreement by deo ltln isle Ilondsthcre

time to Jute 4 lOOt with the
saId Company which wilt Isue Its negulablg-
lecelpti

CIIAItlKS A FAIItCIII-
Iiliiitiiuinii ii M MS

A lilAIII I tommltle-
JDUN W NTKK-

LIXCHWPoor

18 Wall St Investment

New York Securities

Members New York Stock Exchange

Bankers
AND

Dealers

JR SCO

Members New York Stock Exchange
EMPIRE BUILDING 71 BROADWAY
IliLEIllONHS 1817 tj ICODCOItTLANDr

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

ItnANCn 1OI1I ST
PHIVATK WIHES TO 1IOSTO-

NAu P Fatter N It Klrkham

Potter Kirkham
IIANUICIIS Ac IlltUKUIIS

57 BROADWAY NEW YORK
Members N Y Con Stock Exchange

IIUY SELL ALL STOCKS IIIMIS FOR
CASH Ml ON aiAHOIN

Stoppani Hotchkin
Member New ConollJ ted Stock Cicbanga

00 IIIIOADWAV Y
Orders executed for Investment or on martin

STOCKS nOMI3 OIIAIV COTTON
Telephone 307 CorllandL-

FIIANK McCOY Jit
Money to loan on bond and montage

Terms reasonable 2u 3-

LJatiuts

PATENTS fur Invention procured prompUy low

cflnauriat

Cutlll Car

Equipment

Com-

pany

Com-

pany

lea o

Lease

Lease Catllr Car
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ArTER JUNB 1ST l 0o

County lad House 81
Cincinnati nieflmgril FUll Wayne By Oo

CleVlalSf ft HlMbunh a R Co
Dunklrlr hid street Iniporrmfn-
KtnasTllle lad School Si-
Oranl County led irarel Hoad s-

Iuebla Col uortraie St
Ind School t-

Edlnbuif Ind Water Works
U Ind Water WuiksCo

June 4th-

Oreentlfld lad Impro meDt nonds
Ind Jlali St B-

aUarlm County InC Funding Kit
June Tin

Ojeenfleld j 2 city 6s Settee No 2

June
Fundlnr Bs

June nth
Orxnfield lad Mends

June 20th
Deottur County lad Annual 6s

tune soth-
iDdlanapclls Ind Refundlof 4s Series C

TrustCo
1018 20 22 Williun Street

New York

COUPONS DUE IS JUNK ARE PAYA1UR-
AT TillS UFFICK ON ANT AJTEU Just
I IOOU A3

Albion Uas Co
Alliance Water Works Co
liulso I lt Natnpa Irrigation Land

Co
Chnttanooca Water Co
Coliiinlia Gun Light Co
Connellsvllle Water Co
Celadon Terra Cotta Co Itd
Klwood Water Co Ind-
Fulrinount Coal A Coko Co
huntIngton Water Co

Kearney water Co
Iarchrnont Water Co
Merrill Works Co
Midland Terminal Hallway Co
Mobile A Ohio R Co let Mtge a per cent
Napanee Water Works Co
New Co
New Castle city Water Co

Street Co Scranton S per cent
Icnl Mtco

Hhnroti Hallway Co

Bcrnnton iltyof
Wichita Water Co Consd MUra

JUNK to IUO-
OSt Joseph Water C-

oT TRUST CO
Cooponf payable at our oMce-

eu Ilroadway Jane tat 1000
Beech Creek Equipment Trust

Oval Bath
Gymnasium 1st 5s

Company
Judge Money 45
National PyrogranitCo 65

Washington Central Co 1st 4s

COVTIMKNTAL TOBACCO COMPANY
No lit FIfth Avenue

SecT York City y Slat 1000
A DIVIDEND ol ONt AXI OUARTEH3-

PKH CUNTU1I UW1 has been declared on the I re-

ferred Stock of Tobacco Coniranr
payable at the nffler of MANHATTAN

No 2H Wall St Sew York on
and alter the Jd ot July IUOO to the hold-

er of kald Preferred record on the Com
twk transfer book on the lath day ot

June 10111
The transfer books of said Preferred Stock will

be tlowd on June ISth laun at 3 oclock
M and will bo reupeaed on July 3 IUOOa-

tliluclocl A M
II D K1NOHI1UUY Treasurer

llltwnrl K n A lexaj l Co
115 iiroudwty N V May IS mono

of Ihe KIHST
the named companies mitering June
law will be patti upon presentation at thIs ultlr
on end after

MISSOUHI KANSAS ft TEXAS ItT CO
THK HIIKHMAN SIIHEVKHOKT SOUTH

EHN IIY CO
TEUO NEOSHO nY CO

U 0 lIKDiB VlcePre and Treas
DELAWAHK AND HUDSON COMPANY

I New Vork
ONR AM ONE U I PK CKNT on
the lock of this Company will IK paid at Ihe
onlce of the Company 21 Street In this
city on and June 13 ItiUi The trans
frr rx o s will he cln ert from the olow of business to

until of Saturday June 18 tOju
of the Hairdo

CMAHIKS A WALKKB Treajrarer

PACIFIC stAlL HTHAMSIMI COMPANY
Ullli Uulldlng 13 broad St

Sew York May Jlil 1901
of the stockholders Mall

Steamship Company livid at tho office ot Ihe Cora
In City New York on May

InC boo the following named gentlemen
elected Directors of tbeCouipany

HUNT1NGTUV-
HKNKY HART
ISAAC E GATKS-
KUW1M HAWLKY-
SAMlKI THOMAS
UCOIIIK U MACY
ItVSSKM HAtlH-
llEOIKir J OOtLU-
It P SCHWKHIN-

JOSKPH HRLIKX Secretary
NOTICE 01 ANNU 1 JIHBTINU-

AMAMIAMATFM COIIKII COMPANY
The Annual of the m rkii Meisot thIs

Company will b on the fountS Juno
10 oclock It the forenoon one

of the Company lludsnn National
SOC 240 Washington Street

City S lomce of Corpo-
rations for the purpose nf a
hoard of Directors and transaction of
such other business as may lawfully come bfort
the meeting

In with the laws cf state of New

transferred on the books uf Ibe Company within
twenty days next preceding ihts

WM Stertivv
Dated May 2 1000-

ANMIAI HKrriNCl
TilE AMERICAN tAR AMI FOUDKT CO-

JrHSBY CITY NHV JKHSRV
The Stockholder ol the American Car Foundry Co

are hereby notlnrd thai th rejular rneetlnt of
stockholders of alii company will be

care No 23 Jersey City New
Jersey oil Thursday June 2ls nrit at 12 oclock
noon purpose of electing a board of directors

tmnnacllnir such tmMneii be properly
brought the meeting

No has toting which
b oks 01 the Corporation

Y f WCtiniiR Secretary

COMPANY will offlre 12U
New York City on Tuesday June 12

lt uu at i oclock M
8 VICTOR CONSTANT rr-

iPHnASUnY PEPAHTMBNT Washlnrton a C
April 17 loniHealed proposals be re

it Department at J oclock P M on Mon
day June U moo for u U S building
undo ibe control of this Department ran ot llockrMountain ta requlnmenu of the setTles

Ih folnwlnc described article
with 12Inch of standard make fram
oak cherry or walnut No form of tinecessary NOt should be In description

of clocks
Ch ilr Instructions to bidders will be furnishedupon loth
Toilet Paper and Toilet Paper fixturesNo stated

form of proposal Is or required hidshould be accompanied by samplrs paper and llx

Cylinder Machine and
and blink formsot propo be furnished upon
application t the

Iroposals for toilet paper and chairs must be 10
l r certifIed checks In the turn of 2uouo

tilled checks In tbeMira-
ol Jjoooo drawn to tho order of the Secretary of tile
Treasury u rantee ol rood

on the above described nrtlcM must Include
nil expenses incident to delivery such buildings aiDepartment may time to Urne designate
Tbe reserves the and
all bids and to waive defects Proposals should b-

addrevsed to the Secretary uf the Viublnf
ton D C and Indorsed respectively
for Cloth Proposal for Cults Proposal for
Toilet Paper and Proposal for Out

i Ill ouSealed
ince to harbor at ireal Salt Pond flock Island R

I be received here until II A M June
arid then publicly opened Information furnished on

1OCKWOO1J Major Encrt

US ENOlNEEn Mar
looosealed bids In

Oalvesnn Ship Channel and Bayou
Tex by AC will be received until
June an Itt and then publicly opened
formation apply toC S

Falling 00 In Freight Iliilaeu
Train records kept at points west of Buffalo

ahow that freight shipments Mtbound an
falling oft at the rate of between 8000 and
10000 carloads a week This decrease In

Into the business of some of
rates are

to splinters and that each road U hustling toup tonn rcgiirdleti o nrnu

tYn4n1d nht4 Iltfmt
WInslow Ii Nassau StNYClty

Tim AND ON
I

FOILOWtNG AlD SToCKS

Amrrlc1I lIlI Co Dividend 1 Pzeterred
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JUJIIrn tL A Ry eo
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I FiNANCIAL AND COMMXMCIAI-

TntntsDAY Mtvr It
The received from South Afrtc

the closing of business on Tuondaj and Its re

umptlon on the Stock Exchanw this morning

forenhadowln an early termination ol the
In the Transvaal did not stimulate the London

market for securities to anything like the

that might reasonably haw been expected

The operations of foreign arbitrage dealers
thIs market were oxoeedlnBly light nnd resulted-

In tho purchaio on balance of about 20000

Time locnl marltet however
Independently of London It was more active
than for several days pMt and prices lOOTed

generally It not uniformly toward a higher

level Tho heaviest trading In tho
group under the lead of Sugar Refining Still

the dealings In that stock were not large nor
the fluctuaUona important In view of the

In lower Wall street a well as li-

the financial district that an agreement ol-

sorno sort has been reached between the Amer-

ican Sugar UoHnlng Company and Ita compet

As related In detail la another column three
of theso competitors are to be consolidated Into

a alngle concern which it is asserted will b

controlled by tho American Company The
chances ore that this trartiactlon will be the

only evidence that the publlo will obtain of the

change of tho status in the sugar refining In

dustry It Is assorted with posltiveness how-

ever by those In a potIon to know the facts
that an understanding has boon reached be-

tween the management of the American Com-

pany and the Arbuckls IntcMU However
that may be the fact remains that all of the

refIners am advancing prl of prod
uct simultaneously and maintaining them

at uniform ty r Tide U circum-

stantial evidence that relations between
the various refining Interests have undergone
a ohanre It is also plain that at current
the margin between the raw material and the
refined product Is about W cents per hundred
pounds ut least halt of which Is pronto An ad-

vance of 10 cents a hundred pounds In tho price
of refined was made today and at the some

time the price of raws rose l32d of a cent per
pound

White tho President of the Amorlcan Company

declIned today to confirm current reports re-

garding the changed relations between the
various refiners he made tho significant asser-

tion that at present prices there Is a profit in

tho business Tho juoatlon of tho noxt quarterly
dividend on American Sugar common will be
doterrnined within tim next few days And
tho of tho stoclt In tho face of favorable
trade dovolopmonH would seem to Indicate
that tho amount to bo paid upon It for tho

current Quarter will not bo Increased over
that paid for tho last previous quarter
The ercotent not advances were In Federal Steel

American Steel and Wire Atchison preferred
and Chicago Burlington and

Tho liquidation In Uw steel and iron stocks
appears to have run itt course and tills together
with opinions eiprcMed by a number of ex

ports la the trade that tho decline In prices Is

rapidly reaching PKuro that are likely to attract
a largo volumo of orders tint are waiting to
bo placed buying of tho stocke
mentioned Tlw movement In Atchison pre-

ferred Is basod upon expectations that the stock
will be placed ni on a per cent dividend bn li
when the next semiannual dividend Is doctored

noxtwoek There was no rows regarding Chic

ago Burlington nrd Quincy but tho street dings
pcrsltontly to the belief that favorable develop-

ments ore Impending Without doubt the stock
l well held and as It future as a substantial
dividendpaying security eaemi to b assured
It Is probablr disappearing from tho street
es haw Lake Shore Jnckawannn Great North-

ern preferred Brooklyn Union Gas and similar
issues The last named enjoyed a not advance
of 8 points today a movement that reflect a
growing conviction that tho Brooklyn Union
Company H likely to be loosed to tho Consol-

idated Company on a basis somewhat boiler
than the present dividend payments

While a good deal of today buying of stocks
was to close short contract thoro was also a
moderate amount of commission buslnoM
The current rateS for money and the compara-

tively small offering of Wellgrade bond at
flifiiros that are attractive to investors load to
a t cdy thotiith almost ol orp-

tlon of tti3 nhorns of well arid cooper

mnlitnc propertlo partlcuhrly railway eon

porntlon Tho steady alxorptlon of stocks Is

shown by the comparatively small amounts
that repre ntatlvo commission bouses are
carrying Brokerafo houses generally ad-

mit that their loan have boon more titan cut In

two during the lat fix or eight month a
circumstance which shows that Actual buyers
rather than speculators are the principal
holders of ifocks today Till Is one reason
why operators for hort account have found it
difficult to work tho market mtccessfully ex-

cept In the common stocks of nomo of tho
companies Whenever a revival of

spwulntlon occurs tl fact referred to will con-

tribute Inrgcly toward n sharp advance to a
level that will tempt actual holders to port with

An Interesting question that Wall Street Is
beginning to dlcu s Is whether recent favora-
ble developments of the flnt Importance such
as tho settlement of tho local gas war tho es-

tablishment of satIsfactory relations between
the ii ar refining Inkre U and the virtual
overthrow of tho Boers hove been dlsiouutoU
In the securities market Tim burden of
proofs roits upon those who talto tho afflrma-
tlvn notwlthttandln tho advances
to a few stocks affected by the specific develop
tnontfl tneiillotied Tho ostablUlnnent of peace
In South Africa niani a great deal to all civil
Izod nations bxsatiso of tho resumption of gold
mining on next to Ore at Britain It
mot to the United States because of the posi-
tion It lies attained as a manufacturer and ex-

porter of machinery and supplies of all kinds
The closing of them tock market was strong at
about the best prices
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JJx dividend
Government bonds easier The 3s clo pl-

p T cent lower bid and the 4 of louT closed
percent lower bid und othtr bonds
firm The feuturrs were Central 1aclflo 4
Colorado Southern 44 Detroit Mackinaw and
Marquctln land grants Manhattan Hallway 4

and Ss
ern 1adllo 4s St Louis Southwestern lets To
lodo St IouU and Knnins Ista t r
Union Pacific Is Wisconsin Central ut 4
Atchison Ohio Central of floor
gin Iron Mountain and Northern Pacific Incurs

Commercial price of bar silver In New York
ooo liar London closed at 270lOd
Mexican sliver dollars were Quoted at 47io

Money on roll lH Tlmo nione-
Is quoted at 3 per cent four month

cent bid offered at 4 Cent for six
months mid 4 per edit for eight niontlw
Commercial piper Is quoted at 5fM Jh per cent
for prime names ether
names percent

Sterling eschnnce market was anti v
1ostei-

mlos are Long bills 4M sleht drnftn-
Msnil Actunl IXHIB hIlls 1484 Oi

sigh lrnfu M 7 W87Ji and cabla
transfers 8487 iia488 Krnnoi were

for Ions nnd 51 lt6
short for chort Stud

lone niliden 40 iicaioi for
long and 40J 40 t o for short

Vork ftoston par
par selling X premium

Savannah Hitylne par per llOfjo

dill roe discount Son
premium leleernph 7Kc at IJills
25c 100 premium Cin-

cinnati Between jo H25c premium over
counter 50o premium-

Th Continental Tobacco Company lies do
cmred K dividend t tier cent on
its Referred stocl payable July 2

Hallway cross for the third week of
compared with those of the bane week

last year art im follows
Rapids4 Nor 177934 Men SCI

Santa rt Prncult 4 PhTnlx 1U43S Inc 2S70
The Clevelnnd Cincinnati Chlcncro and St

Louis Railroad ares camping for April
of 1135000 an Increase of
with the canto ninnlli of IMI nnd net
I37N03S an Iticrenso of 170007 For th
months ending April the gross earnings vrrr-
ll3BMtx o an Increase of 118184X0 as com-
pared with corresponding period of last
year nod net tl44noi an Increase of M44Sfl
Fixed chance were JJSOSottt leaving a surplus
of 1848720 an Increase or 88C5220

The Southern Railway reports gross earnings
for an a o of u
compared with tho ivimii month of lost year

net an lncria nof I120S4
ten monthsenillnK so the
score Increase of JXIRA34I u
year net 3320049 an Increase of JS8S

New York Ontario nndWestrrn Railroad
reports crow earnings of
a decrease of 121M1 as compared with the
same month of last not 110893 a de
crease of For the ten months and-

nnlncreasnolf oo453 as with thr car
of lost net

S44CtO an of 212722
Th Roilhern Pacific Railroad reports gross

earnIng for nf 507s4Bs an Increase
of 31083 as compared with the same month
of last year 172X812 nti Increase-
of ttsist For the en uionllis April
SO the itrots eairnlnus wOre nn

corresponding of last year net
tl98937SS an Increase of 2B18785

The Alabama Great Southern Railroad ro
ports gross earnings for or 140080 an In
crease of 5714 as compared with the
month of last pet laoois a decrease-
of 441 For the ten months ending April 30
the grots earnings were an
of 270024 as compared with the corresponding

nf last year and net an increaseof J6IM5
The Pennsylvania Knllroad Company

for the ending
Pennsylvania RallroadLlnea directly oper

Gros 1248000
Expenses Inc 7SBIUO Inc 2S 0 500

Net earnings Inc 280 100
Wilmington smut Baltimore

froM Ine 74fuo Inn 4flrB10
Expenses Inc 72013 Inc 271MO

Net Ine 2000 Inc 1390Northern Central Company
Gross earnings Inc 478200

Inc 87000 Inc 218400

Net earnings Inc l 80ii Inc 2 2S 0
West Jersey and Heashore Railroad Company

Gross Inc 111010 inc ntsooflExpense Inc as010 Inc 118100

Net earrings Dec f6 0 Dec 0
Unes Writ of Plttsburg and Erie opewt

Dross earnings 370sui Inc l2M od
Inc 440800 Inc 220t1i

Net earnings Inc 110100 Inc 827800
The Atchison Santa Fe Railway

Company for the tn months ended 30-

shows
Net earnings 11384J 51
Interest charges itncludlng odu tmcnt

bonds for entire year 73MSDO-

Ilalance 19 042 624
laies sad rentals for entire year call

mated lTOOOM-

Balann
1 per cent on prrferrrd stock requires

6342 A24

Surplus for ten B3t B4t
earnings May ISUO l2S43 a

Vet earning 1801 1161632
24782I4

apparent turplus over all charges and 8

lowing fun no Increas In Suet for May
and June 1310194
The preliminary report of the Pacific Vnll

for the fiscal year
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Brcrtpfl 1000 BO
Exchange 13471 sg4ex repri 540380 340380

Total 2 74l Mm1-
UJ38BUOliQj 800000

surplus jout iiMi33iSii 28SOI2 ZuJlliJ

Surplus jn8l 311334 JsJ ijJ
Decrease tlncress

President C P Hunt Inston In his
The Hunt of 319380 has as customary beefs

In AMAI
extraordinary of

nrcoiint with the expenses fop
wiilcli this deduction l
malnd 4S0032 to the credit of tlilt fund at tha
close of theyeurfo meet tli trul

year M7enou oo n

making a total to date
which nw been provided from the earnings ned

Tho Is
from all H for current ftThe rush on hand In N w York Sun
tTanolscn and Ixjndun April 30 looo auiount oi
to 427414

The Mlnnearos St Paul and Bault Bin
Mario reports cro n earning lor

on increase nf lOIeiil as toni
with tim saute month of lu t year and

net an Increase of J54Sa thi oir
months ending April 30 thn cnw nrnlini wcr

an of 407ios n compare

and net 714811 an Increase of m iM
The Ielil h Valley Hallmad reports rcir-

arnlntrs for iOiat S

303327 as with thn sane
last and net 17Mlir n decrease of HI J
For month ending April an the Ktn

wer ns73273 nf tici7-

Q3aa compared whit I ho corr ponilln iinol
of last year not 11013 an u of-

I720M
Th I lilah Valloy Coal Compmv report

isro earnlntrs for April ot i nsi23 n

Increase of 130012 as wlh iln mvn
latt year dellflt J13t4iii nr in-

create of 77523 For the cmlirj
30 the varnlngH were i

decrease of 850701 as compared ilnn
responding of t

33 l23 nn Increase of t3 357

Tim Dailii Stockholder computes pay
menw that will be mad tomorrow at Mloil
820 ainln 1482271 last vour l4774tH
lets ttoc202i in i o7 und SMSIITCIH IVM

11 to 21770717 ceanit
222 2F4S last rear ti43isso In m IISAVI

141 In ISU7 and Hoc 5347 in isou interest nrJ
dividend dlsbiirrw tni rt utrretate lliinr rjf-

1K32lC43HKalrKt M71I5407 1 st year JltJK1
24 In IMW 32C3M III lhU7 und llji 703
In IHOO

The lodiiy weri-
Cu tom 100031 internal nvenm
and iiilscvlliiiieuiH 400531 a total nf
0 3 Tho dlsburseminti were M Oi i nn et-

re of receipts over rxpensM of i8iiifj
The receipts time Kcal year havo-

M75ollli time

nti of receipts over exOduseS cf ua
330142

rite official count of cash In lhognneril Trvi
not Inciiidlrur the cold rewrvo of JiM o

wound 7205U470 lit nnd notci-
acnliiHt which ace niJ
compared with that of Tuesday shows

May 29 Slav SI
Gold coin tiulllan and ccr

Ullrstrs J 583574 58li5I
Silver dallars lulllou and

1ISS7SH9 MMMnM
United States notes I7M7321 I875li7

ts 4 54781 45SU 3

Net avallaUecash bat 14 18317a t4 eo 5

Tim Department todny received
bonds to amount bt ex-

chnn ed tot the now 2 per wilt bonds of 1130

under time Hefiindlna rIOt The tote amount u
bonds received to tlitw Is 5i 3 20000

Money In London 14 i cr cent llntos of dis
open market for chort arid

iiiontlm 2 4 zf per cent Time Banlt nf
England irlniinuin rate discount unclmtifd-
nt 3 per cent The of IH rrewvn
to lit 4437 icr cent against 4122 la t

and S87S tho BIIIIO week last
the statement of tho hank
the following chances from the previous
accounts Total 879000
cuatlon tncreuiid fl22ooo lion decriu cd

350707 other fetlirltleH diirened 1121-

KH decreased
ltb decreased jCluOSfKX notes rtnorvid

decreased iovernment srcurltlm un
1nrl advices 3 per cents at

101 francs IS conllmes Exchange on London
2i francs I8 centimes The weekly stutfiiicnc
of the Panic of France following
changes Notes In circulation Increased lit
DM000 Treasury accounts current In-

creased In hand Increased
franc bllli discounted e-

i2224oioon francs silver In hand decreased
lSMOOO francs

Thomas Carmichael William Nelson Crom
well and B W Clark Jr have been appoInted
DS a reorganization Committee by a

of tim Canada Cattle CorCoiannny-
Conolldated kittle Car
Stock Cnr Company Car Trust obligatIons and

txmdl sued In
connection therewith Holders of suchKeciir

are Invited to become to the re-

organization by depositing their
securities the First X w
Tone on or heroic Juno 30 Cook if
rnent may bu obtained at the First National
Ilnnk

The Bankers Trust Company of York
lias been nnpnlntod agent of the Inter
nallonal Power Engraved wrtld
catea of stock of the Power In ex-

change for the certificates curt iuw
bo obtained at thoofflco of tie Trust company
10 Wall

Window Ianl r A Co and the Knicker-
bocker Trust will dividends to-

morrow on a number of securities lisln of
wlilrjprlll bo found In another column

COMMERCIAL

TntRSDAT May SI CHAIN WheatSpot-
as dull Soles 218000 bush tiinlnl forcxrort

hero and at tho oiltrorts No 2 fed In
elevator 7Sc No I Northern Uululh

July No I lined 4c over Northwestern
receipts wero MO core against 41 last ww
and 028 last year Chicago 41 34 ist
week and US A year Ago Futures o

higher Prices as follows

Open Illlli laat Clot rues
Ins nt eel Iny YiM

July 72H 73 7C 72i 7

Sept 7iJJ 73 j 7J 73H 5U
were eaier Snlei 7 oni Inih N0 2 rixi

2 c No 3 mixed 2tjo Nu 2 h t in
27iljS7 P No 3 hll 2Vc in aril

27i 2 was dull No 2 VYrMern mire i if-
Hultalo Cnn lots Jersey anti State fis nut
nal e t I tr c Com lint siltv 42iiJ
bush mainly for export lure and at ontiotU
No 2 In 42o 2 white Bljn uur Jiilf-
In Chicago No 2 Futures clowd it u-
KC lower Prices as follows

Odin Wish 7 Id-
In ir i VV t

July 42H 42ii 42U 4tJ 4r
Sept 42X 42M 44 42i 4JM

This shows the train raovrmcnt
Rev York TFIuat Corn Vats IlarltV

Receipts IBfSUO lOU OOio 86611 Oiiiii-

Kurorts 212731 283833 21233
Chicago

Rerelpts 49410 827180 838S10 7700 23 9

Shipments 7650 732030 114373 kill 111-

lluffalo
Her Ipts 113528 07000 112 M
Shipments 1048H 7D 381 I08UOO 1821 iuO

The bulk of the news In wheat fuvord th bill and
puce advanced Ihe cables were hlirher nrd ti-
wn very little relief In till drought In til Xurtliwis-
tSmlrg wheat riot reports to were hfil In
raset as a result of protracted dry weath then
was some fnelen btirlnc and slum nivrni
there was a little 11 w buying here andnt I W t
Liverpool ndvireed 8 2 iertlnir f

ti2 for ilur Ueilln j nnlj unit Art
tlraftuii N I renoriPrt lh-

H that ertl n lulled hy III i

ngo reported pr ty IIHH ra h demnnil a I
titer was n liefer nt Ih oiittufi
Hut later on IIKmrck N I jtnl un nldi s
rain a it Hits toiethrr llli prnlle lms of ho ris
for the Snniwyt orn renc tutu In the robe niJ-
prnnt la I1 filler wllh more or less l fvi U

pressure caused a recession mast cf the early Ini
helng lot Jlurtatiesl br

Farmers deliveries at the are IncreaMmr
Corn adranc i to Inwhrai art
advancsof d at at Ixmdiii-
nliil rrrxiils of danuir t the crop by rums
Ijiler there woe n ir cllon a n small net
elite on lice recession In uh at tlrir wenliirr
and country re line tngnhrr with irnlljli c lots

c rn cl I wi-
rKItn Iull hut easy ue iiSiil bt lt Ie

lln1 bills Jt sack Kxfuts-
11Mbbls amid 312D seePs Winter In l bK Su-
prrnne I240tjj30 Nn 2 extra J2 5u 12 ill
clears ii2S iralililsiVW iu41Spring In liUa Clejr 22nVti2straight l3Jl8 teUU J33tf 13
Dour I2OOSJJS5

cotton here d elln il l r Salfsnt fiS

bale for sunning l4Yii illlvrrnl in nuiirnits
Middling upland or against rr l t sue

sad iul M c llslllnmre
declined Mr lve l n nml AuiastaUe and Mrm

IDIIU lIAir ltvirnKii ilreluitl td n
be with te of lOnoobilev futures itripiid

nn this crop tmiA on
The nuivement txlay woe ai folliiiri

Today Last tivet Lash IVur
Port receipts 2042 2IM 411J
August 43 2 30
Memphis 120 80 27
St l uU 44
Houston t c 134

7 S btlci St

the next but closed

30453Genn

Neiessrnings 251147

I

report

charged lIme years expenses art
Aftey

ms

fir of hue the cotmipuill nibs tutis-
chasedt 8
mont for same beino load in cash
or hai a gron tonnage of 7575 vrr
Inc capacity tons dead weight
compnn during the
count o I e construction of two new Steamers

assets of the cumntmanr
lade Os

parcel

ncrasn
with the if sear

nn
co rtonlii t

year

alt

Imiotit item

Ice iioiiilti
eros

with
id rear and dflcit

interest

ds

ii
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t a
40l0d6i

excels
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Other
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three
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weekl shows

dr
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ticks
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Now
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over
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lye

and Si
pot
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