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FINANCIAL ANB-

nefore the election the belief wvt ftrontr-
anil ijtnerul b aed upon rlrcuiustmitnl rv-

rlencfl and nlso upon many tatrnnnts if

thtt ft amount of buitn IPltf
held In check by tInt uncertainty created Itj-

n IresldAntUI campaign of vital Imiortanre-
3otnu Idea of tha Ktro of the repreeilon of
trod and of ttiwtment can formed from
whit took place on th s Hwck KxcfcrnRii to
day The tran ctlon In stocks flcefe-
gnUtd nearly l400f 00 nharft sril thn dtu IIIIM

in bnndx footed up n rly UU t ir
From tart to ftnUh the market WM buoyant

There waa mtitrallr henry teJUnit t nill o-

profitsand forrljrn arbltraire houw acoonlliitf
to nfl aooounr wild upward of lonooo hare
of rnrlooa stocks The oouree of prior showed
howerer that the demand was rotjhtiuilly
In COCPKMI of th nuilv Msnlpllfltlon wit
oon plouou ly absent It wax tmncopssarv
to rAsrrt tu It for th putl o ot mivnrmni-
prliiM and If the obj ot were to hold tlu mark
lit chwk It would lnv been absolutely fuUlt
At various times during the cLay the pr fe lonil-
elemitjul Mild atooki with a of Mklnn nd-

vanfciffo of a reaction which that r otitlnii n-
iMlieii should ooour but nil vemturH upon
that busts unquestionably prurod dlia trou-
to those who mad them

Th tockbon of the movement wee the detilro
of actual ptirohas rs to acquire BociirttliM ID-

vettrnnnt order ranged from ten share to
block f eooo Shans As stated In thl column
before elecUoruthe element throughout tho
country that hurt Rtcckn outright hnvtn
accumulated the monnr to pay tot them wai
timid and preferred to pay lilshor rri v thoa

which then prevailed after th ULsound
money fnllaoton of th Popnllstlc partr nnil be n
effectually disposed of There wrw tilan in-

exttnT demand for stocks from ovwrron-
fldint bear who had anrufet nil nlnnc that even
If the pr nt Administration VIM IcdafM
the tnrk t after election would show
that the nrcnt had been fnlly dlncotintod
Still another factor VM the tare p iulstlrn
buying from all over the country OmrnUMon-
hotw were literally flooded with order this
morning tome of them to thn eifent that
they declined lo take for execution order for
other initnbem of the Kxohange Ht ecitlatlon
wan nj o encouraged by the ludden relaialm
In the money market front the condltljni this
prnraJIM on Monday The highest rate for
call money per cent and at the t
rate w l per cent The bulk of the bv l

neat wan appnrently done at 4 per cent
lender how d appreciation of the
mdlcil ohaoon that hi uikiiQ pi ice li th
monetary situation by oompetlnt lth e ch

In offering time loans and In blJditu
for oommerdAl paper Rates for both ctauM
of aooomraodatloot were quotublr lower
The foreign exohanc market was ntfooted
to the eitent of ntarty a oat a pound by thu
decline In money rate and also by thu hoavy-
M lnx of MtourlUee by London Inoltlenta-
In the monetary aitaatlcn were the reccijit
of WOOOOO itold on the Hadrto Co 8t from AlanUn
and a SubTr ury debit at this Ueiirlnc HOUMI

of nearly 1700000
The dlJttrlbution of the dealings In todin-

wna unuiually wide and the proportlona of thn
dealings in varioui share to tho total w fn
about what they would barn bun In a mwfce
of normal magnitude In the railway thu
heatteat dealings were In Northern PiKlda
common at a net advance of oeul pclnu
The reoent ountlnuoui advance In this clock
Is now explained by the fact that the djroctoia
win decire an extra dividend of 1 cent
upon the atock tomorrow cutUtuu
4 per oent within the me ent onlendar
year It la understood that thin action in
Intended to place the stock upon A

regular 4 per oent bah An authoritMrvo-
auuouncerooDtta al o made which wilt bo fouml-

Li another column that absolutely cordlil and
harmonious relation haw twen retalabtlahrdb-
otwwen the company and the Ormt North ml-

lnUway this point I

In th nwttlement of the and bitter
war between the two companlea relative to
terminal facilities at Seattle A mien passen-
ger dnpot will he erected m that city and tirlt-
HKI contracts and rarioni transfiTs of rlcUs
of way have been agreed upon which wilt

treat advantage to both corporation arid
nlo to the Psdflo Coaat company whloli

Important party to the agreement
The greau st net ndvanoe WM that of 5 pnlntw

In Iennsylvatila Railroad on rrActncUori
of omr 100WW shuee Wltirout doubt tlix-

oonflJ noe which the managomont of tha onm
liow d In a suttjfaotory 01 MK of thn

election by d clarins an extra Hh1i n l uprn
the ntock had much to do with the demmil
for It tod y Southern Pacific was nnotlirr-
oonsplcuoua feature the dsaltnaa In It 1tJiu-
vpry largnj but In oommon with many iitKp-
rwtlve bharea like Atrhl on Lvu a the Rrnnir
trunk line stooka tlnloo Pactfla and Nll jiri-
rsrlflp the net gain waa not extrarrdlnArllv-
mrire In the iraaeer rronp Ht Pat WM

the leader at rot axtranoe of 3K polru
The local traction t olw advanced rapldlr

and nt rec slon from the bait prlo Metro-
politan Street Railway t and XintHttnji-
Rrillwuy BK PeT cent higher than on Monday
Louis native luues that received noteworthy
attention were Colorado Southern first pr
ferrH Jtlsiourl Kaniaa and Tmnt prorerroJ-

Tfolk ant Wmtem Wheelliiff and lkt frm
second preferred and the anthracite coal trock-
nlh market for the nnnl wa InllttwiaJ
to on extent by th annmuiMmont thnt titus

Sew Vorfc Ontarlu ud Wntern Company hnr-

oourKl control of the mines of practically Ml-

of the sociill d Indojwnilerit upeniiors that
kllp over lu lln s and by loin so has not only

niTiir l a large amount of Uolno In jrjotut v

but lucia very rnaterlally ItniAlrenl the jinisla
of the ronslnictlon of the new ntbroclte road
to tidewater

Th Induptril section of the nmrkft rercceri-
exmi tDoratlruuely than the railway Hot crowln
roM nco In a cuntlniMtinu uf ptnsirily-
Tlii Iron anti steel stooka VJITI jireMinnoi-
In respect Steel and Wire vhlch VM
the r In point of actirlty cnluyvd a int
advance of S pnlritn FeJernl StcJ clo wl-

nnirly 4 point hUber than on Mondty Tea
n Mfl Coal and Iron and Colorado Fuel male
ivjuaIy ood reoorrin Kogordlna Un

Is understood that the final payment of t-

avoumniatni dlvld nd upia the prcf rrwl-
t xk of company will be amuittncoil In a

day or two and the topical Infrrwio In tWit
hnrnnft both olaaie of the company call
tallzation will i the tare rroflts which

oompiny le making National
Ti Uwe were dolt In morn
oxtotv lvely than at any Limo ntnce thv
wero lUtl nt net advance of nearly 4 points
for the common and lV for the prrfcrnid
The dividend status of the oommon ns will a
the preferred took ixva to bo firmly siibl-

lehHi t the enormous profits that the com-

pany rnudndmln th recnnt period of reaction
In lie iron Indutrr anti which aro now In

cr i lnc rapidly with the revival of the clrmitid
for boh raw anti IlnlcheJ MatcrUls Iprn

point It li to b flitted that th rlco uf-

lUMMfiner iron wa ndvancixl jf crJav-
jr riniK i ton mnltlm in ndvanrc of 5 en-

n tit wltlilu two wiHltc Tinre i u lirru ne-

lnnd fur it itl JISTi u tots
The iiofuniioi in Supnr lloflnlni m

ver ulv ililliirriitd in the tutu trading bv n

decline of it cent a hundred round In
vnio f rellnoU Kutnrn brlmjlng the jnuo
for Krannite titian t SflO cents per
Thl ncfoii was ni arnntly not fullv und r

to id by the Street Th rcltictlun In the
priio of rellncU is oiJ a little morn thftti
cent iv whcre In the met thr s Kitto-
tliero hat been n dwlxo of H ITIH u rmntd-
In ila price of raw Micari MotiTli-
itiuniine todii reduction vMh wa dtc

In part to pii maulu qtirtnc s In the
tiirro I still v oitiifactory llfrroten-
titTo u tlc rrli of rita and rrin l Ujjjrv-

Tho list of IM oitlrn Itikliift In tmi if
c Id R itrworthy attentIon ww lonir t 1-

0eulation In Toljucco etoiks at
alvnnclne rU s Is explained liy the fttVo
menus of earnings which are printed turtle
cu In this column One of the most Memucunt
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fMture of the market wa the unusual demand
for hlqhprioed Investment Uines namely
Consolidated OM New York Central Oreal
Northern preferred Brooklyn Union Ons
which wfa today placed upon an 8 per tnt
dividend baste and olmllar Issuee The closlnt-
Wft Mtrom at oomparnlively email reaetlonl
from the beat prlcea-

In the bond market tho heaviest transaction
Warn In Chicago and Alton 3K Mexican Cen-

tral nr t Inootnea MlMourl Pacific trust Bs

M 1C Jk T Iscuett Northern Papiflo Issues and
Wabaah debonture Da The rsvlval ot Inter-
est In securities extended to tlie outside market
UtandordOII fluotuatwl widely on the declaration
of the dividend which appeared to Indito
some profit taking Other ntocks In which there
were noteworthy transaction or changes In

prlwt were International Puinp Issues Amalga-

mated Copper Woollen Oood common and pre
fe4Ted Wstllllnz Inues and Brooklyn Ferry
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TiriMiry toiUty not Inrludlnc the rfservn-
of liiOnriOono I7tll4l ni In gold diver
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tnuiliiiR anti compareHl wlili that of yosterday
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Ym 0 Voe 7
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alit crillllCAlrs a-
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899910-

1ll4S an
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NrtaT ISB27178S flS751007S
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