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ALBANY Xov 27 Tlie rotut of Appeals to

dlf handed down nn tiiiinrtant derision r lni-

tho value of llio propiiv f the Mniihnitiin
Hallway N wil to
The amount nt which It i fljiil Is jnio j7-

ThU IH tho termination nf lotk run
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tnanud on tins deMn a

Ills cast lni lie livfiro tuitrt of
i twlc IrIiire nnd mi iiHa lon
iloti nf lh lower iiirt i was

My Ian nnniwn ii for the Court of Appeals
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that tho court hns dually titled tin jiuMltiii-
Rt Issue of rniirsi ititil 1 ei tr t i of this
decision I tell IIIHIU 7iat tlu
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tnt nor nil n cct erti l o fir ns ii n t-
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AMKttirAH HUH rarsTMS n

llMUnmlnn nf IMnOI l mill lnlNcf W

llnni rfi-

llit nrihilll meeting f Hie fclioMefpnl

the New IfMry flllH nf Ihe i i l ll J41JI1-

Vn lilhli iiii itieel lirxv i r
The fdllerlti of dire of vn eleclrl-

I Intiie V Tufs MnXoti Alfiedll llppllKfitl-
I IMlAitelplilfi lohti II Miidheitt ew Votli-
J Williliiiii I tntiev lii iti rhfltle N Klti-

cliTr Ill Isnne North iiln-

lIrofinnltilt HiMlwi I director referti
the f it nftUeM ftp another yelf The urc

Irmldent IHIIII I V Tnfi i Mr t Virer-
Idlt Allnl II llnplticilt Hco Vlierr-

j iilTi Jlhii II Herretiry l ie F

Vnrth lames S North Aslitntil-
Ttejnirer Mllnini I Innner

The Trenifcrn riport h the conipsnr-
n eti ti if Mltim I1 nnd the llnblllt-
lfTiftil7r j r ic s of nitets over
liihlliS of J1 liiic H3 The report nl o show
that AMK 11 isrr the eotnpAnr a drfl
It if III t7iil mid thit utf 11 llnm it

tail a urpiH nl Iljilta envine n net proll-
to lie filirIMlt VI HI f IttlKI-

Thl Is the IxMt pio inrt the cnmpAiiy hits
tnule In thrco years I a In-

nai with n Its
l khilii rrt were the luritest tnaiiufurturer

I of IIIH fniintaliis and lor tILT inanu-
l fa tiire of noJu water In the IuIlM Statei in

the h t of i nir lor the flrn-
MHori years of Its history the company made
innriiv mid tiohHly had to Thrrr
sari a o the bulnest lieimne poor IOWH-

11 Minnliiteil anti some of the minority nork
holders led Ie i Taylor
of New ork tttun in rntlcl e
iniiii It was oUd on many liiRhalnMeil-
uitliern UMiu iFluitiHd pay NttenUoti
to Inilnos-

I Amonar tln r were Daniel J and Iuther
PnTer of Hostoti each of received n-

sal n y of 3iv to manage some of th
i The Me tr Puffer had been broujlit

In the Hoda fountain bunlnex nnd each of
them had o s wiintcd to In the biilI-
IIH Theru wns no opHiilnit fur hit in
the American Smla tompnnv atid o-

f lel lutlier 1ulTer detldd to ctigiio-
neaiii In the lni uie on their own aiioiitii-
Indneiiderit of the American company A-
cfonllnclv fiev ofiened a in tnti

tilt tler In it This wns not
iileaeitic to the other offlcern of the

American conn any anti they jnld thlniis to-

t he Mo r IulTer-
Tin1 whole tlit c wii finally ndlusted on a-

ha i i ntlfnctiry r ill The Put
fin tliildd tn reslKti fhi lrefllcc us rnarneers

tbfir contracts would 11 eiiilre
Tii l Itml rd Panlet T PillTer from
iii tllr iirite lilt place was filled
clay by i In election Tufts T-
ilicp4 of tlie Put1rs hire not heeti tilled aid

will not be fir the pffHti at least the cotn
thiiH ivinc Slio l a rear The Puffer

are Mill r liilileM of the Atneikatl com
panvs titk Vlthiuth ilicy will be rx thf-
PillTer Miiuuf iitilrine rlviil of th
Inrper corntaiiy thry will flit he the only rival
linco the Aiuericiin 1ms never con-
trolled the uiiput of soda water maklne ap-
paratus

HSU utitTifERv rorvo rnvsir
title of the Itrpnrti That Accompany the Rtie

In the Stock
Further rumors r Rardln Southern Hall-

way Interrftcd Vnll Street yeMfrdny The
price of the preferred tocl reached hlche
tnnrk on1 nn ials AKtrreiratlne JOSvt shares
n Kaln of a oint Trnn nrtlrn In Southern
ioTinnon reachid a total of TnIiO lnrs with
coinpirnlvely flctuatlon In prlw In
addition to p tl lcnt reports thai thcro WM-

lieavv biiriuir of Snuthrrn shares In
the interit of the reiintvlvniiia Itullmud were

that the trust J Pier
pout Mur uu when In rorcanicd tin Southern
nVtm ivh to bo di inlviil slid ido tliut mi
ironclad iiirri went to iniiliitaln rates

pany and lit Siabnard Air Line This la t

rumor w eu rill regarded ns havlnc soni-
nn fi

rrsldnt Saniuel Sjncer of limp Southern
Hallway tin who has lint r turnotl front
IP xtii teii lii trip ovir the systfiii
knit mithltiir wiy abniit runiirs or imn-
bllltles ntlicr tirsoiii conneclwi with South-
ern Itnilwuv it while ndnltilnc thlt tin
ciiire nf lie miiilit showcd that somebody
liilievd the stock wa
liuylni md that no new Interest could UtIle
Into the liintiaueiiient without the eonsent nf
tho votlrii tru The latter Is terminable at
the discretion of the tniteos who wire reticent
visterdiiy their Uns to
Stock BIK IP Mr Mortan
parltii to diolve the tru t for practically the
Minio reasons that caused the

to dissolve the North rn IiMllle votltii-
Irutt I e the tliinnclit rrhabllititlou of thn-
projierty and Its c tihll liii ent on n permanent

I In liallrnml Is more closely
connected ivlti the Southern than Is

other lnde cnilent lire Nearly all of
Southern pn et er business
between New York and Washington cre ov r
the Pennsylvania PHllroid and In rate matters

two companies hnvn practically n mntuil
Interest

orFun FOR JI4VK or vnr VORK STOCK

Mr Ierrrlrh Hrprrtrnts a Vindicate Is Went
rrn NotIonal Intrrrttrrt

That the offer of r I Ieverik Ilros-

of fnoo a share for one1 nlf f the holdings
nf stork of PitCh stockholder of the Il nk of J

ork National Hanklnir Asuoiiatjun Is mail
In the Interest of those who control th Vejt-

ern National Hank was per i tenty rumored
again yestrrduy The SVstern National llnnk

to lnercts promintni in the-
Kiliiltablc Life Assurance Soiiy and Wall

that then are behind
tho projccte l dELl Nnttdni wn to be

or the ijiltiibh C 0 teverli till
We represent n syndicate nf Cntlenen

who have the money nccTsvary ii nirfXi-
to pay fir ll tnnnnhnri tlev want It
he Hut we shall elTect a consolidation with till
Western or with fome other
Iitik In any event I mi a ur you that tm-
oll Iatit iiw York will iiilniic to do bust
ni s under its present I cnti tiMiini

ltion In bint ton
iiilered I creitly to the advintaire of the stock

otrs of Wall Strr t Nrns-

Wllllnm Scallon of nute Mon was elected
lre idint of the Anaconda fopper Mlnlnt-
rfompanj ycMerday Mr Scallon been thin

counsel nnd chief IcfHl ndl er of thn company
and was Intimately associated nith Marcus
Uily whom he sticreeds

The avcrnco of estimates of the cotton crop
toiili1 liv IHH members of the Nev York to on
IM hiliki i in n7 in boles Th Milnlinuiii
o iniai wv nioinon liilcs and the maximum
II IMI I Imlis-

rhe SiMeinl suear liflnlne Company re
fon ideni t rday it prim
of tranulHteil UKir of r points and ncain
reduced it

Ida Arbuckle tlcldcijt
nf the Naimiiil ininpanv said We found
hit the trule wa

M we asaiu tvduitd hero nrn all
of Iris mini wn of t

now nnd ni liivo to clMtii from hour to hour
IK cnnditi mi wartant-

1nnlrrlilll Ctrl Clnrtnnill Northern
Tho cectlnn of Frederick W Whitridttc us

President of the Cincinnati Northern Itallroad
In placn of Snmup Thomas Is tmlicatlvn of tlm
transfer of this property tn the Vnnderbllt
Ina noich as t contract already exists
betwrenth nnnti Northern tho Cleve
land Cincinnati chicato and at Hml
road Blc tour II IB believed that the shorter
line will become a part of thn Hie Kours itcm
Mr Whltrldtfo ns of tho Iake
iuid Western renrcan7atloti committee
nt the head of that property netotl-
ni ions which of the road
over to lkko Shore and he is thorn or less
ootnoclod with 11m
nnclnnnti Nortliorii operates 4C mllo of roail-
of which r mll s is in miln
from rranklin ulilo u Jackton Mich-

llrTrlopinrntu Ktprrtrd In Sonlhrrn Parlflr-
rspcrUtlun that some Important develop

tnents pendintr In of thn South-
ern Ivllki llallrcad ninde the Miarra of thatLointnny thp of thin day ft tj jirir-
xihaiiBo MITC limn lXi i
cliim eil lianrts and tin priee was ndvnrireil
to a Kfiln of two jints Murl ifniiemeit1 Vail Street operators in reinHint n closer iilhanie Hmn has IdtliertM exi tedthe southern arid the lnloiIncltli In nlKiiit 1 hero Is uUideal of talk oluiit a Soiitliern 1neif-
iiivldcnd In the near future

Kill MrrnT1 Wife Gets tier Illrorir
Julia I Sclby obtained n decreo of absolute

divorce n iln t Norman Selby tlm puct
Kid Mctoy from IIIMCI Lcvcntrltt of fieCourt yefrda on the rcjKrt fliiiiiel P w referif I suit v s-

oiilv formally opiKwd Wa Hiown tint iS at the llrlehton He ch tr ilit cummer with nn unnamed woman Tim l
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THE CORN CORNKIl HOLDS

mici mum in nt rrM ntutm-
t tIll rir

ihnrl Vitil in All Amdahl s tnt Cain
tt1 llrilrM Air llrlnn Ki r

III lllit Nrmnn I M Chlmin
lining Ilnnirr In lh llmfcrl-

ClllfMrvi Nor 77 MitllMMn Nntrtnlwr
forts n roiiMin I with wniin vliffir nt On1 tilnI-
nif if Irml tniliy nnrl nrnll nnfitlnn riiii
liv rffirts if uliorin rnviT th rln Mint ni-

In M riMiU Ilin MeliMt point It M tmirliiHl-

UUP HIP ir i ri riiillrnrnliiliiistnrfKl Iporirx-

II hh plirf In Ito wifir 1

HIP Ill arid niirifttimM lir nti l short

wns iHHKlrtl from 4fl touts pcnlnu riunMtliit-
iI M conN t tM mint VHtnir Imwpil

to nom f tils XnvrtnW hold
In ITS iml niilliiiiixl to Ml n liiinl twi-

iliirltii th rctn iltiilor of Ilir frf n Hionrli-
ippiirmitlv rpilnclnc Kiirh nlis vrhiii HIM prirosi-

lrnptuMl b dt Trip walplnn oprritlon
It is ilil tipttiM HIP hull livlilT Colt in ll-

It l now I IMP Hint Mr IMIHl Intnil-
to nrnkii tin short rvttl nt n timed hIgher
lluurp thsn It was Ms lntr iiii ii

n-

lctnrtnl Mr Plilllltm ulil todnv that lie hind

mlliil priori tit to f7 cintu l i Ji l Kvrry-

ffforl no f r on the part of hit MitirH to lirink-

Ililltlpv onrti oornpr havine fall victim

of the yotine spec opiratiiinsinNcvpm-
h r option hay to iil tli lr InM
11 was HiiniiiiiiuM tliut law
of Hiimdnrl N for must part tliut-
uliloh sM iiil st y lam A IntfMi-
ilium hi snptintii r uml ibaH
twins I HII iii llillil ml n nt-

Mimtriiil This ha Ifi rrboiiKlit liy-

aliorts iifid will N iiut io iMiMH to ctileiirit-
t h dfllvri t i lil ilcul Jf It
iirrlvos fruity it will be time

OMAHA SVlNiiv riist ttof Nbni Ua
i n l with inlr for th hl-

cuki A pnoiiliim f vns i busliiI
Liver for ill AO I

cridM corn hlpHd wltliln MyHiHyfour hour
after if iinr Two of
corn Omohn tot HiU lri eiiiv

lelt
Hi iMvinir worked nil n till th
Inn Till verv nenrly linn out tin1 upply-
of com In U c y elevntir h nf fent-
HS irr d the stit f lie trn damp

IM haldled with wien
Corn has ndvnnied f in 3J S cents on

the home marlot In he pi t ten dv IPIai i n-

of the ndvnr e on the ni lnl 1 ho-

mm that miulit ho hid from the Interior iiolnM-

cannit h M red for ten s r two wok
unit not thn if the roid In1 made had
by a heart rain OmahnriurHipo lines
are pnlllnlf our rush order for earn K loolts
here s If rntlons were ICitiK innue to et-

n of crnde eorn into tho e eva
inn recanUe of breaklnc of tho
oIlier Tlire nrn Sf i ouflo hifhrls of
corn In Solniika for
n sour ns drv weather prevails Tho bthnrn-
of tho yield about f0y V will hr-

f d to cattle

lila nooit iv KKtnonn
Reported by Which Jlr flynn Will

ll contlnneni Multi

IlALTlMorit Md Nov n TranaicUor In-

firnboard Air Line stocks today hroko oil pro
vloiis records on the llaltliuore Stock FJchatiR-

iTradlnc In enormous volume and great

exiitcmiit prevailed NYarly every broker
had buying orders many hinting been placed

by outof town client New Yotk IntereMs

Wet credited with heavy purchncc and largo

buylrc order were received from New Fnglnnd

and Southern points
The heavy denllncs and character of the

btiylnc wero conmrued In financial circle as-

conllnnltiR ctatcmenU that n sntlifnitory set-

tlement Is about to be mado with Thomas

f Hyan of w Vork whereby he will dlnposo-

of his holding In Seaboard and Itonnoke and
Halelch and latoti rallroaiN and llcoiitlnue-
Ms law ults It Is loarrcd from n reliable
ooiirci today that thin only point to nil

iiistd Is the price to be paid for Mr HyanN-

fhe Seaboard Air IIne Hallway as n coT
Miration docs n t tlcure In the pmsctit

but will eventually Ifoome a to
them It Is understood that John S
Williams A Sons ot Hithmond Miduerdnrfnii-
ver V to f I

C Sli Til of New York and thlrassoc-
lateshavo Iund to Uyiin hi ld

turn tliiM over to ifiticl om
the1eater Stnlwanl1 IIMI Ihe ame

tens and oiiltlnrn tmpo ei tn the orlclnal-
contrUt for the HMlwini of Scrtlioard and
liiiHiiikn ntnl llilwiah and ia tMi IO H fur

of the n w Senoard Air lln v tem
Th Iemi linllrond aunt the llaltlmore-

nnd lntriH nociiited with it rtn fnld to-

luv mitiutd th miviment which i bilievid
to Inve iiliiied Mr nnd to liavo mado
possible the heiillre of thin breach between th-

Siiilherti inipinv the corporation
Mr Ityan is Kciierniiy believed toieprcsunt antI

Ifiimors were clrcilated In flnan-

iil Inle tdiv t the effwt that the acre
mitit between Mr and il
iliidorf s would Ie Minod in time for

ubmisslori t thf MaiiHCtie tnmlttre f
whldi will hold n meeting

nftT tlie adjournment of th meetlne-
of the Seaboard dlrictors

Terry at Washington Centennial
THKNTOX N J Nov for Voorhcm

Powell and djutftnt0fn iliphant completed
nrranRements today for tlio participation on

Dec 13 of the Ciovenior antI his Ftaff In

centennial anniversary of the establishment
of he seat of Rovernmcnt nt VnFlilneton-

fieri Sewell ns Dlvislm Comtnnnder will rlda
the cnrriajre wiih the nior The neit-

dav there wU h n m tlnr of the InterHnte
National luatd As oclniion nt which New
Jersey be repiescntcd by On Sewell
lien arid Tnpt II Wnync Parker

Nciv Vnrk Ccntrals Ilnnil

The Eiecutlve Committee of the XPW York
Central Rullroad rntlfleil yesterday the acrfe-
inent with the Pennsylvania Ilallroad Company

the formation of a hort line of railroad
into the netcrn P nnsylvnnlii coal rejions-
t bccin nt once The Ilin will

e lila mile lone nnd will extend from lear
ld to Tracknse rl hl over the

Philadelphia unit Krle for about
fortylive n

tnod ISrports From Clrnrrnl TastrnRer Aernts
The Rotifral passenirer nciit of all tlii rail-

roads In Trunk IIne Association territory met
In this city yesterday and reported tho rato-

Rllmtion between Now York and chIcago to
he In flrstrnt condition Commissioner I P
Iarmer ald lImit iobody knew of ally rate
cuttlne nnd tulMdr pxrecteil Ivn-
M ciil rates for M ur iii panics and annual
conventions were granted

No Xrw X T Icnlral Itotnr Tot

SpeakIng of the report that the Sew fork
Central Railroad Company linK secured n sub-
stitute for clean n a anti will
soon put It In on tho Hudson nlvcr

President Iallaway oald ycaterdan
Such reports distort fads aro

InC Just a motor but have not ytt found
It

Mnnltnr lrarr Norfolk

XnnrotR Va Nov 27 TUP 1nlted Sbitr
monitor Amphltrlte which arrived A few
dayo nco from Port Koyal sailed nt noon today
anti passed out tape Henry nt 3 oclock this
afternoon It is ild that U returning to
Port Itoynl No rra oti for thIs ijiutr
movement in aliened

Tor n iSOOOO Drpot In Atlanta
ATLANTA a Nov IT ravnrablo retort

be n mado to the icoruln
the Stale build n rnf n Ueixit In Atlanta
which l terminus of the Western and At
Innlc road owned by the stiito

l hrifb glvrn that th atiniMl rtutlnc cfot the Stor irlr-eraph Coin pany will hr h ld on Wtdnrsday Dtrrm
b t Mh mini at 12iVIucK noiant tliruQrruf the

1 UnMid M lontn n York CIty
Illomuthnf Manhattan tt th rlrrtlniicif dlrriturs
for ri ulnc yir and for urli oilier huMiiris eon
nrrlrd with lr nt the mrpntatlun IM roar
nrrvrilrd Tot r iii li1ratlon

Till I IlAXSKKIi i MiKS will r rja rd at 12 M
NtnrmlrrJSlh tulIP WIIIIAM II llfHST

tOHN J Srrrrtary IrrslJrnt
Nrtr Yrtk r lilli

l lin nrmof Ilaihljnnir Mayer A Hallibon thisI day Olssoltrd
Tilt undrrslrnrd will rantlnur tn transact a f rnrral

tocK busluris urdrt the name of luthSon nl Nn 7 Wall st-
U nATHIiOIINIi iremhrr N V Stork Kxrhanre
WU IIATIIIIOIIN15 J It mrmbcrNY Block
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Title Insurance
the Only Protection

Irtim V V Time Snr II thou
tMmrr limoiiiis or Tltl Th tin

j rrrlalnly nf rerordn of Ii iliown ty thn-

drrlslun In thn ran nf MarJon acalnit-
Dorthy ilfifi N V 19 One who by
records of title rlMrly appeared tn h

I owner of land vltained limn end nat
DioriKi on tb property thin record
td Inurnment wblrb urfortrd to be a con
reyanre lo him and which borr the gen
ulne Klmi tnro f the nominal

i of n notury Hitllc wan In tech void
liecamii oMulned by some trick or fraud
anti withiiut auf Intent to rxicut It as-

lord The Court held that notwithstanding
the parent tltl of tuortKHgur abown

I by thn record on the faltli of which the
tuoney s loaned yet an the apparent title
wan not rrul the record tbetrof no
protection hid the njortinga bised thereon

an void

TITLE GUARANTEE
COMPANY

CAPITAL AND SURPLUS 5000000
146 liroadwuy New York

175 Rcnuen St Brooklyn

LAST CALL
SATURDAY DEC 1ST

It the day we hail offrr the trrMiiry Stock
nf the

EMPIRE COPPER CO-

at 125 a Share
Inr Hat HIO loll paid end nonni

Thl OWNS about 4 of
Thy In HiAniri rounty Arizona Mid It Ii

rmloMrrt liy I N Mlrvrns and
ll M rcawfuid milling rnKiirrrs
lilt njjolis ihr inlms
AtUunii nnil Detroit i upper Cumt anlrt Our
frrr niriiiotrs ATrriff fremlito 40 prr
cent roptirr Buy luday

by moll or in rwn Matte
ehfck or r o monry ntdrr payable 19

EMPIRE COPPER CO-

Mo 114 Stite M llostnn Man
isirvij ron PIIOSPKCTU-

SIlli KANSAS SALT
Ii hereby Ita that pursuant-

to the helms ul a by
Kanins Salt inmptny la tin thaIland Irast Corn

and u niuiiiratr given by lh
llutcblnion inns Salt Company to the Mrrcbants
Trust Comp iny of Nrw uili Imnrts numbered 4 li
17 47 4J AS III Ul 117 IPO ll Hi 111 11-
1HI IM His i1 JlSnnd 241 of the Kanvs Salt
Company hate by lot fur rrdrmptlon na

in snld abotr iltscrllKU laslriimrnu end
will tr rrdrrmrd nl thr Tate of SIC ond nccrurd In

for rnfhit aM tmndi on irr rntniia nf th
came to the uuilrrMtriird at it nfllrt No I2u llraad
way Iloroitfliof of Nrw York N
on and after lanunry nr t Inlfrsl nn
tends will rrr f from sOil rtlrr lanuary flrst 1911

bated Niw V rk Nuvinilirr 24111 lam
M KIICH ANTS riSLST fOMPANr-

By JOHN 11 OltANT

StPaul Minn Manitoba

MONTANA EXTEH GOLD 4s

Blodget Mcrritt Co
IB WA II STItUIT MIV TOItU

BOSTON 14 ConrrrM S-

kVOtIl matte or rely
If you will iiMilntr b rallniiitl Stul stamp

tor parilrnlam AddrrM M hot i1 Sun uffl-

rrSanhtr anil 2rohrr

BankersA-
ND

Dealers

18 Wall St Investment

New York Securities

Members New York Stock Exchange

Redmon-
dKerrCo

RAMCER1
41 WALL ST M Y

tanklnt tuslnrw
nitdcl In draft
IHrldrndi and Intrf-
r l rollrrtrd and ir-
mlttrd ArtasFlsctl-

i Acrnt for and nrj
of railroads

railways fas corn
Srcurl

I anrtaolJ
Von rommhMon-

UKAI IN-

Illth irutr Investment Securities
Llits ot currrnt oUrrlnBs seat on

miLAUUUHIA CunHKSlOMIJNTa-
UIIAIlAll KKIIK CO

THOMAS L MANSON CO

EMPIRE BUILDING 71 BROADWAY

IKLEPIIONES 1S to UBOCORTIAVDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AN3

SOLD ON COMMISSION

nnANcir orrirn 07 rotn ST
rniVATE wntcs TO DOSTOX

Arthur S Leland Co-
on wan si N v BH suite St Ilnitnn-

itmbtrt N V and Boston Stock Exchange

ommlsilon Orders Executed In Both Market

COPPERS A SPECIALTY

RwayElectric Equipment Stock

DAVID PFEIFFER 18 Wall St-

JiiltUiuls and 3ntrrrtll-

rpulillr Irim neil Co
DIVIDEND MITKi Xn n

The slstli dlvldrnd of ONfl ANDiiitntyi Ainras piti CKXT upon the pr-
irrd tit Hits rnmpsny tins been drrlarrd pay
lilr un Jon Itml In tor tioidrri of at

flosr nt hiitliirxs nn lice l llic
The ttatisfr Ininkji ll rlow on lien IS nn-

il i orloik I1 M and rruprn on Jan s loai
I lu o clurk A M

XVII IIJIHIIKT

NATIIINAI insert r IIDIPAM-
Thr regular dlrlilrnd of OSK AND

I KH CENT n
tork Vnvrmt rlmh l oa-

rin trr luiik will h rlu rd front Nmrmbrr Zlittahullilncliislrr
J A 1KWIS Ant Trrwurrr-

Mlnninpitls i linl llnllrnnrl n
Drritiihrr l t mnii fIrm rxinrta

f the A si Louis rxmranrtill I pit nn anti after th t Isle wen rr
T1 OllI V-

F H DAVIS Trraiurw

Irrrmh t lOin on AuKtrila Southrn nallroad Company Firn ft cent
wilt te piM by J P Morgan A Co New

U a ANSLEV TrtaMinr
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HftMIAi
TlKIMT Vnr J-

Allhii li dPrtllnx on MInk lltrhtfr-
nr fplrppil lr HIP lintiilrniiit
PWII MP r pn btwpf hitS rjr nml-

prlnctimt Wp prii poiM ond il 1ptwpti
horn und findon Hm tftPh mnrkPt wn urthp-
pyin irrorilln ti HIP fpfini dillv nvpriir-
Th Intel nl ITP n In PITP of n mil

i linn Vot i liindln liinllpd onlilff

firiiip itptvppn iw Viirh nnd Ixmilon for
Icn nrliilniiii hMi umtmunl to do n tried

prut flimmnt nt im mp in MIP pirlv
TM i rn innkiiifiii ilifif HIP

ttlpttipnt nil Hi lx nd n Htor C rlntiif-
nnd jnlrnrv n rnni p pnnljon no fti-
Mtloiul l vpiiin i il nfwirr nd-

vlr i ttn Hint
lindon il pf protrrt horn pvi-
iiltnoit lilplv nriltut thi p r ln
on MiiTlciri roil nv fhnrpi Hint HIP MII-

pT ral wfrk lnforp mr il ctoti In otiiir
word their did not upprHr to l o lnrip opon
short nrMiint

At the pecan HIUP the po ltlnn on th lone
nlJn of innrfept WIK Omit pitPtiirp cart In

onpqiiPnpn Attirlran PCtirltlcM were carrlod
Into UIP acroiint modcrntp rntM of In

tcriJt AnothT liotpworthr feature In HIP

forilsn unsung In thl mnrliPt wan thp coin
tiarntlvplr slight Intercut tutu Ixindon took In

i Motithorn llnllTay IHMPM It conprnll-
yfjpotpd that yMlnrriaya Pimrninii ipru

i lotIon In them In vhlch London participated
I on a very niodrrnM seal bncamo of the Inter-

ruption in ln cabin wrvlrH would bo followed
today by evidence s of more than usual lnterrit
abroad

Tho cloalinc In Southern Hallway com
nion nnd prcfi rnd fell off materially a coin
piirod with yesterday nnd the common h iwed
the effect of protlt taking lilA Street han nut
yet had nn adequate txpliination of yesterday
eitrnordlimry movement In tle o clocks

The theory wiw itdvfliired that It wa bn ed
upon earls Informatlnn of a inttlement betweiii

Southern Hallway company and tIm sea-

board Air Line nystem Ippirt3 of midi a
settlement haro been ourront for a veok pns
but cannot be conflrnied On tlio contmrv
the mannRvtnentof llio Hoiithfrn Rnilway Coin
patiy liai nil nion any responsibility
for the litlifntlon attackIng the validity of the
Seaboard Air Ilno roasnlidatlon and author
tntlve statemenU made todty aro to the effect
that tlier has been no ehantrn In relations
between tho two nyitems other theory

i which th Ktreet ttlll oluii to tenaciously In-

I Bplto of onlclal denial Is that tliern Ins
i been a lirjn acqulltlon of Southern Hallway

Htwlt In the Interest of the Ientnylvanla lied
road It would not bo surprising If there wer-
n bust for both reportx for It must always
rem mbeied that offlrlal dentals are frequently
made necetsary by tho exigencies of important
tratikactions-

Tho leadership of market so tar Ju aceres
concerned wai taken first by

jeoplos then by Kaadlne first preferred
nnd finally by Soutlmrn Pacltlp The Jat
named spran tuddenly Into prominence In tIme

Iwt hour of buslnpM and on enormous trans
actIon closed I poInts hIgher than yesterday
It mpplled morn than oneeichth of tho totnl
transactions tho snIps IMIHB approximately
IJjiOO nhares The inoveiiRnt corroborate
to un extent current reports of an Impendlnt-
rco e alliance between the Southern Pacific anti
Vnlon Pneido rninpanim with particular refer-
ence to the uso of the Central Pacill line be
tween Odn and Fan 1rnnclsco by the UnIon
Iariflc company tot traillo Tjo de-

mand for the cool stocks Is ejplalti l by thin

belief indulged In by the lar et holders of them
that the net results of the anthraolto trado
this year will be the most satisfactory that barn
been obtained for n lone tlm v Atchlson Iffifs
were very firm on the publication of the October
statement of earnlnsj-

Tho early sharp advance In Peoples Gas
was not sustained still storl closed only
H per cent lower than Irct nlcht Cldcnif-
opjjoys such nn unenviable reputation In tho
llnnnilil and Invert rnput because ci

the porslstpucy with vlilrh HM politicians ntir-
mimy of Its corporate manacirs foul their own

that It Is not Win that fecttrltles-
bnsorl upon entetrrtos located In that city
Htid the State of Illinois constantly Invite bear-
ish attacks As previously noted In this col-

umn this unfortunate situation Is belnc ap-

preciated by decent people In Chicago nod they
fire making efforts to brIng about legislation
that will protect corporations organized or
operatIng In tho Commonwealth of Ullnnla
from the blackmaIling attacks of itsconf clcnce
less politicians In the case of Peoples Gas
n cood dual has been accomplished In recent
rears by npeclnl leellatlon havlne In ifv the
protection of HIP property

leneral enactment of n similar protective
character for nil corporations operatIng In

State are ob outly ilp lrHhlo Such legis-

lation however will not rrfnrm either the
politicians or the adventurous corporation
mnnacers of the unfortunate Stato and Its
even more unfortunate eomtnerclil centre
The financial community and Investors cenernllv
ore now receiving a frifh IlluMratlon of
tyiilcal Chlcaeo manatrement In-

tlio developments In the attain of the Ameri-

can Steel and Wire Company There woe a
cerise of relief when tIn llrM President of that
company retired from office but It Is now clear
that ho Mill dominates tho POlICY of otto of the
largest and what should ono of the most
profitable enterprises in this country Ho
apparently retards this great hu lnesfi which
lie and hU associates control by vlrtun of their
offices In the same lliht that i dos the or-

dinary Implements of cambllnc-
Tho only way open for those who have sub

swntlal Interests In such an enterprlso ns the
American Steel and li e Company Is to acquire
nufllclent amounts of tho stork to wrrw their
property train hands of ostentatious gao
blcrs It vrould not be surprising If Mich a
movement was undorwny The fluctuations
In Steel and Wire covered n rntiRo it nearly 2

points with Mrencth tucceedinc early weak-

ness TheflnnlprlcewnsthoMiiieaslastnicht-
Tho In theafernoon trad
Inn wan most pronounced In
per local trnetlnn stoelin

trunk lines Northern Pacific M-
liourl Picifle arid Norfol nod Western in
the less active list Con odate Gus KU tnne

2t
Itatlve tateuients that the next
dend will bo dnclared on Friday will bH
2 per cent

roee4 on moder
transactions antI American Smelt was

materially on reports that the nh orp-
tlon Its principal 1 near nt
There wa n of Interest In Denver anti

l ue for reasons noted
to this foliiinti that resulted In a tIt
of a Tho was Irregular

rV tofU Kxrnance nU for 37-
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