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A\oKinley 1t was assumed that the
wiieh had already occurred had discounted
at leaat until after the New Yenur,
v that a substantial reaction was in order
But 1t waa found that investment buving
an the part of the great body of the people
wel i1 instantaneously on & scale never hefore
ween in Wall Street. It was discoverad that
e tamper of luvestors had been that they did
ot care to make purchases until they were
whsolutely certain that Mr McKinley was
ted, and, with thar event settled, that
sheir Judgment was that not a clond re-
mained on the horigon One of the first
persons in Wall Street to discern this atate
of affalrea was Mr ieena Mr Keene had
manv timea within the last two years put
s belinf on record tha! there was not money
enough in the eountry to provide for the coun-
try’s business and, at the same time, oarry
at the prevailing range of prices the ver:
large number of ghares of industrial corpora-
1ions that had been newly issued To some
extent, at least, he shared in the Bryan theo-
riesof inflation and ha believed that Mr. Bryan
tad a fighting chance for election With
these {llusions dispelled, Mr Keena imme-
diately became a "bull” af the most rampant
order, and it {a understood that that s his
position to-day. Mr., Keene has long been
the most active speculative force, strictly
speaking, in Wall Street, and his change of
heart has left the “bears™ without a leader,
After this Investment buying had progressed
for a considerahle perind, resulting In the per-
manent retiremant of an enormous quantity of
securitien, general business bacame activeover
the country and fears of tight money arose
Shortage in the world's cotton supplies de-
veloped, making the orop of the ourrent
season ralsed here exceedingly more valu-
able and requiring greater sums of money
to move it. The high rates of money ril-
ing in Furope made forelgn purchasers of
cotton, as well as of all our commodities,
unwilling to pay for their purchases in cash.
hence the banks of New York and Chicago
and the other great reserve cities began to
piuffer & money drain, caused by the demands
of Bouthern planters for payment for their
cotton, which was really in the nature of ad-
ditional loans to foreiguers. Bank reserves
fell, money rates rose, aud when the first
days of December came memories grew very
vivid of the famous panlc of last year, due
apparently tothe same causes &s those which
seemed to be In operation now. But these
black antioipations in their turn vanished
Money on call in the Stock Exchange has
rarely risen above 8 per cent throughout the
present month. It must be admitted that the
forces which have brought this about are still
A little mysterious. The exact week-end rela-
tion of the funds held by the trust companies
of this city to those held by the hanks e not
precisely understood, and there is no doubt
that tight money or easy money can, within
cartain limita, ba caused by certain eombina-
tions of great financial interests However
this may be, the fallure of tight monay to put
in fts acoustomed appearance in December
cansed the hear operators of Wall Street again
to retreat from their position with losses
Just as nperations for the decline once more
bezan onthe theory that Decembar was a time
for a general clearing np and balancing of ac-
counts, and that the Christinas holidays were
veually a “bear” period, the price of Erie
stncks hegan to move upward for the first
time, practically, since tha reoarganization
of that property. The room traders declared
that this meant surely that tha last rat trap
had been sprung and that the market had
reached its top  They steadfustly went
*<hort” until the news of the tremendons
f'nancial project underlying the movement
in Frie hegan to be public property: and
even then appreciation of the ifmportance
«f what has occurred was slow It was
tinally underatood in i's proper relation to
the nther vast movementa in railway and
fndustrial properties that have recentlytaken
place in this country, all looking to the cessi-
tion of rate wars and other forms of needless
and destructive competition. and to n wise
coneantration of gupervision over tha proper-
ties not mora for the henaflt of the cwners
fmmediately concerned  than  for  the
general husinass interests of theland  Coinei-
dently it dawned upon the minds of Wall
Rtreet operators that the contracts under-
taken long before election by Englich speci-
latare for the delivery of American seenri-
tias to the American buyersa of aptions call-
Ing for the same had not only been upon a
scale unprecedented in the history of specu-
lation, but that the greater portion of these
aptions had not heen covered hy the daring
bt unfortunate Englishmen who had sold
them Buving for the account of these Fng-
lshmen set in necessarily, and the resyltant
advance in prices was acceleratad hy & re-
newed stampede of shorts in our own mar-
ket and hy that most direful of all dire things
for the Wall Btreet hear, the huving of the
great American public in a "hull® fever
This bull fever i« now In eomplete con-
trol of our financial markets and there s
nn telling how long 1t will last or how far
f* will g0 Many have thought that while
prosperity was with us for a prolonged neriod,
story would shiow that tha high prices of
vurities in this pariod were sean in April,
1808 It is now evident that the top has not « et
hean reached All soris of staries are current
regarding eombinations  and  “deals”  and
eny investor or speculator nmst use his own
fudgment as to their inherent probability
1t isas true now as it was inthe days of Solo.
mon when, as the Arab fahle tells, he gave ane
final word of eternal wisdom to the kings who
nekad for it,that all things, whether of glad.
ness or sarrow, would sometime rassawany
Romna time the market will culminate and
bovers then will find losses instead of profite
confronting them. But it eannot be ton
plainly emphasized that the general founda-
ton of the advance in prices that has taken
place < gound  The teehnical market
ditions tha hava heen  enumerated are
merely incidental to It It s, truly, the
prosperity of the country and the econ-
vietion of  our  peaple  that now that
Rryanism has been killad there is nothing
In sight to dim or mar good times The
hrokers of Wall Street had a great holiday
Raturday afrer v, which ovlobrated
on the floor he Exchange with spesches
and drume and trungpe but a far more
erriking ricture of the reades horn of plenty
wasfthe great crowd of Christrnasfhuvers’in'onr
own city thronging RBroadway and make
frg Fourteenth and Twenty-third «tresta
almost impassalile
In & market In which thers has
cret activity it woild be invidic
an certain stocks or classes of tham more
an others. vet cannot have aceaped
neral observation that while 1he prices
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and 1t will be surprising If befare the pres
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Financial,

RICHARD V. HARNETT & CO.
AUCTION SALE
STOCKS AND BONDS
MONDAY, DEC. 24, 1900,

At 1330 P N,

At Lihe N

Nroadway

For neco

A0 shares Desr
rach h);m"n'n'rd

100 shares Penns
200 shares | Ister Company
ln\hnlam'l-' eIy,

Ivanla Mintng On,
85 rach
Tiand 731 m-ny St

w S 0°K Hral Fstale Salesroom,

of whoem it may eancern
vy Surpassing Cof%ec Co, 8100

5 each

’[im; GUARANTEE
ANnDTRUST COMPANY.

Knows and discovers all that can

be known or discovered abouta

Real Estate Title.

All that is unknowable and un-
discoverable it insures against.

CAPITAL AND SURPLUS, -

146 Broadway,

175 Remsen St

Brac

$5,000,000
New York.

wivn,

To the Stockholders

OF THE

AMERICAN STEEL AND WIRE CO.

PROXIES.,

At the req
the preferred
we sollett
holders wi
Al the next anm
[ February, 190
sentitling ustos

¢ caooperatio

Ceive proyle

est of the holders

v desire the election

1
ol

nd supu

a large amount of
and commaon stocks of this compapy.
ot of all stoek-

it an eMeient board of

nl meeting

Wear

e stoe

1o be held on the

prepared Lo re-
At sald meeting

Flauk forms of proxies can be obtained at nor offee.

WELLES, HERRICK & HICKS,

15 Wall Street, New York,

Cons. Ry El. llﬁhl & Equip. Stock

IO Wall 8t.

David Plemor.

FATILTIR

- -~

GuarantyTrustCa
of New York.

NASAAL, CORNER (EDAR KTREET

CAPITAL, - - - 92,000,000
M APLES, - . - - $A.000,000
ACTA AN TRUSTEE FOR CORPORATIONS,
VINME, AND INDIVIDUALS, AN GUARDIAN
FXECUTOR, AND ADMINISTRATOR TAKES
ENTIRE CUHARGE OF REAL AND PER

RONAL FRTATES
INTEREST ALLOWED ON DRPOSITS
subject to cheque or on certificate.

DRAFTS ON ALL PARTSE OF GREAT BRI

TAIN. FRANCE, AND GERMANY BOUGHT

AND 8OLD. COLLECTIONS MADE.

TRAVELLERS' LETTERS OF CREDIT AVAIL-

ANLLE IN ALL PARTS OF THE WORLD, AND

COMMERCIAL LETTERSOF CREDIT ISSUED.

WALTER 0. OAKMAN, Pregident

ADRIAN ISELIN, JR., Vice President.

GEORGE R. TURNRULL, 24 Vice Presidust.

HENRY A, MURRAY, Treas. and Sec.

J NELSON BORLAND, Apst. Treas. ana Seo,

WM. (. EDWARDS, 24 Asst. Trens. & See.

JOHN GAULT, Manvager Foreign Dept,
DIRECTORS.

Ramuel D. Babeock, Adrisn Isells, Jr.,

George F. Baker, Augustus D Juilliard,

George 8. Howdnola, dames N. Jarvie,

August Beimont, Ricbard A McCQurdy,

Frederic Cromwell, Levt P. Morton,

Walter B. Glllette, Alezander B, Orr,

G. G. Haveo, Walter G. Oskmaa,

E. H. Harriman, Heary H. Rogers,

R. Romers Hayes, H. McE. Twombly,
Cuarles R, Henderson, Frederick W, Vanderbtit,
Harry Payne Whitney,

LONDON OFFICES,

23 LOMBARD STREET, E Q
60 ST. JAMES STREET S W. =
Buys apd sells exchange on the prineipal
eities of the world, collects dividends and cou-
pous without charge, lssues travellers' and com-
mercinl letters of credit, recelves and paye
foterest on deposits subject to cheque at sight
or on notice, lends mones on collaterals, deals 1o
American and other Investment securities. and
offers |!s services as correspondent ynd foancial
ageot to corporatious, bankers, and merchauts,

Bankers,

BANK OF ENGLAND,
CLYDESDALE BANK, Limited,
NATIONAL PROVINCIAL BANK OPF
ENGLAND, Limited,

PARR'S BANK, LIMITED,

Solicitors,
PRESHFIEILDS AND WILLIAMS,
London Committee,
ARTHUR JOHN FRASER, Chalrman.
DONALD €. HALDEMAN,
LEVI P. MORTON,

$|00 0()0
Chicago, Milwaukee & St. Paul Ry.

General Mortgage Gold 4s, due 9.
$100,000

First Mortgage Gold 5s, due 192,
$75,000
Erie Railroad
First Consol. Mtge. Prior Gold 4s, due 19%.
$40,000
Chicago, Rock Island & Pacific Ry.
General Mortgage Gold 4s, due 1983,
550.000
Central Railroad of New Jersey
Geaeral Mortgage Gold 5s, due 1987,
$10,000
Chicago & Erie Railroad
First Mortgage Gold 5s, due M52
$8,000
Union Pacific Railroad

$10,000
Chicago, Ind. & Lonisville Ry.
Chic. & lndianap. Ist Mtge. Gold 6s, due 1911,

FULL PARTICULARS REGARDING THESE
AND OTHER HIGH GRADE INVESTMENT SE.
CURITIES FURNISHED ( Pu\ APPLICATION,

Tracy & Co.,

BANKERS,

36 WALL STREET,

United States
Porigage & Trust do.

68 CEDAR STREET, NEW YORK.

CAPITAL .cevvisssesee. 88,000,000
SBURPLUS ..ovveii0enee.$3,250,000

Pays Interest on Check Accounts
and Time Deposits,
Acts in all Trust Capacities for
Individuals and Corporations,

OFFICERS.
GEORGE W. YOUNG . ........c...0. Preaident
LUTHER KOUNTZE... .. VieePresident
JAMES TIMPSON . ...... a .N Viee-President
ARTHUR TURNNULL......84 Viee-Pres'dent
CLARK WILLIAMS. . .. Treasurer
WILLIAM P. ELLIOTT Secretary
RICHARD M HURD Hecretary
CALVERT PREWLR, . Treasurer
ALEXANDER PHILLIPS. Mau'g For'e Dep't
DIRECTORS,
Ramuel D. Habeock,
¥Wm. H Baldwia, Jr., Gustay E. Kissel,
Frederick O. Barton, Luther Kountze,
C. Ledyard Blair, Charlton T, Lewis,
Dumont Clarke, Richara A. McCurdy,
C. C. Cuyler, Theodore Morford,
Charles D, Dickey, Robert Olyphant,
William P, Dizon, Charles M. Pratt,
Robert A. Granniss, James Timpson,
G. G. Haven, Jr., Eben B. Thomas,
Charles R. Henderson, George W. Young.

MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,
48 Wall Street.
CAPITAL, $2,000,000, SURPLUS, $1,000,000
DEPOSITS, $15,000,000,

1 OUNDED, 1%03.

(onsecutive Aemi- {nnua! Dividead
Declared June 210st, 19000,

192nd

OFFICERS :

Rohert M. Gallaway
Eihert A, Brinckerhoff, Nico-Premdent
Joseph W, Harriman...... Cashier
Samuel 8. Campbell .Assistant U nhln

DIRECTORS :

John A, Stewart, Prea, U. &, Trust Co.
Eibert A, Brinckerhofl (nzllllhl.
Chas, Stewart Smith erchant.

Gustay H. Schwab, Gelrichs & (o,
Donnld Mackay, Vermilye & Co,

Rohert M, linlﬁ‘wny Preadent,
Charles D, Dickey, I‘mwn Bros. & Co,
Henry W. Ranks, Henry W, Banks & Co,
George Sherman, Vice-Pres. Cen. Tr, Co,
Edward Holbronk. Pres. Gorham Mfg. Co.
H ”".“l“. Eldredge, Wheelwright, E) M.o

0.

Milwaukee, Light, Heat & Traction

Utak & North. Consol. Gold 5s, dne M2

| E. W. Scott,

President |

| 820, a4

Sinancial,

FIDELITY
TRUST COMPANY,

NEWARK. N, |.

Capital, . - . - . $1,000,000.00
Surplus and Uudlvlm_l‘[otm. 1,331,285.98

ALLOWS INTERVST ON dally halaness of 81,000
orover subjeet to eheck al sIEDL and transacta s grn
ernl banking husiness

ALTHORIZED BY LAW 1o act as gecutor, Trus
tee, Adminisirator, Guardian, Assignes Reecelver,
and in all Nduelary eapacities, both under sourt and
personnl appoiniment

TAKES ENTIRE CHARG
Frtates

RENTS SAFES AND stores val iables In well
guarded Burglar and Fiee proof Vaulia

GUARANTEES T11LES of Heal Estate through
oul New Jersey

Acts as Trustes under mortgage. Reglotrar and
Transfer Agent of Stocks and Bondsof Uorporalions

1" of eal and Personal

OFFICERS:

UZAL H. McCARTER .
JORAN F. DRYDEN Vice-
24 Vige-

JEROWE TAYLOR . { s Tree
FREDERICK W. EGNER, Sec'y and Ireasurer

DIRECTORS

Charles A. Fele's

Jerome Taylor,

J. Herbert Balianting,
Willlam N Coler, Jr.,
‘Tnomas N MeCarter, Jr,
Willlam H, Staake,
Foriest F. Dryden,

Henry 3. Redmond
Bernard Sirausa

President
ncl:em

John F. Dryden,
James W, Alexander,
James H Hyde
Lesile ). Ward,
‘Thomas N. McCarter,
Edgar B Ward,
W illiam S heerer,
Bchuyler B Jnouon.
MeCarter.

135 BROADWAY, COR. CEDAR ST,
NEW' YORK.
Capital and Surplus, $4,500,000.

Fiscal Agent of the

United States for Cuba,

DIRECTORS :
Charlton T. Lewis, Henry F. Shoemaker,
John G. Carlisle, Roland R. Conklin,
E. C. Potter, Wager \‘wayn
Samuel M. Jarvis, James S, Kuhn,
James B. Dill, William H. Taylor,
Alvah Trowbridge, Stanley L. Conkiin,
Frank H. Ray, Heman Dowd,
Luis Suarez Galban,  Archer Brown,
Fletcher S. Heath, Benjamin P. Tracy,
Oakleigh Thorne, John C. Tomlinson,
John Hone,
F. R. Coudert, Jr.,
E.A.De Lima,

Leopoldo Carbajal,
Marquis de Pinar dei R,

BRANCHES:
LONDON, SANTIAGO DE CUBA,
HAVANA, CIENFUEQOS,
MATANZAS.

H. B. Hollins,
Frank Rockefeller,
Wm. H. Chesebrough,

$1,000,000

NEWARK, N. J,,
NEW CITY HALLBONDS

Secaled proposals for the purchase of Newark,
N J. 30 years Vg per cent registerrd New ity
Fall Bonds to the amount of §1,000 000 will be
received at tle oMee of the Comptroller, in sald
ety uutll 3 o'clock P. M December
dars contalning conditing

on Friday,
28, 1900 For ¢te

and (nformation addreas
FREDERICK T,
Comptroller,
Newark, N, J,
OF NEW YORK .

36 WALL STREET.
CRPITAL $1,.000.000

(Futirely luvnmi e u) of New Yok Boands )
SURPLUS . $1,000,000

OFFICERS.

Jas. Ross Curran, Prenident.
John D l rimuw.ine, Vice-Presldent,
George R. Sheldon, 2d Vice-President,
Arthar Terry, Secretary.
Walter W. Lee, Annt, Secretary.
DIRECTORS,

Heury 0. Havemeyer,

1 er B lml ny,

JOHNSON,

Jobn ). Grimmine,
Frank 1l Plant
George K Sheldon,
Edward l"?
Peter Doclger,
Willlam Halls, Jr
Junea D lLayng
Illam R (irece,

"y

Willlam H. Gelsbenen,
Kugene helly

Zawin \\Irﬂ'ld

‘lvertos R (‘hnpm.
Chariea V' Fora's,
Hugh Kelly rank R. lawrence,
ﬂurln W, Morse, . Ross (‘nrnn

MANHATTAN TRVS’I‘
COMPANY.

WALL ST.,cor. NASSAU,NEW YORK
Capital, Surph';zs & Undivided Profits,

OI".FI("ER!.
JORN 1. WALERBURY, President.
JOHN KEA | Vice-Preaidents.

AMOS T. FR
ClllLLal hll 1H,8ec. W. hOlT! DUANETr w

DIRECTORS.
Appletvn, John Kean,
Juhin Howard lathem,
Karaniph,

Francls lf(l l
Avgyst vlmont,
8‘&' CAnDou, E I
J Cassartt, Grant B Schley
& J ('n-r J-m—u 0 Sheldon,
nduiph fin Sum THomas,
mos T French, Vdnl’d Tuek
. L. lliggiusca, John 1. Waterbury,
k. T. Wilsen

THF lAlkl-. L18 l‘Fl(ll)R AND ISHPEMING
RAILWAY COMPANY.
REDEMPLION OF BONDS

NOTICE \s brreby glven, thet in pocordanca
with the provisions of the first morigage of The Laka

Ruperior & Ishipeming Hallway Comany o The Farmers

Joan and Trust l'mu\u\m dared danunry 1186 the

following enamerated honds secored by sald morigage

have beon selected by ot for redempton and payment
at 106 por cent. of tha par value 1 wof and aceraed

interest. onJdanuary ! 10l towie N

2. 4 45 9, A 6N B T 7T, 04 wA

185, 14¢ L1046 108 107, 168, 152

M, 28 ETEREET N VL ¥

P S T W84 0L ans

M2, 817, W0, A e Lt

8oz 619, A2n B34, AL

T 7MY, 728, 130, %

08 R34, K24 MW, W0

w2 P16, 921 W20, T we?

070, WIT. W8T URT, WS, 1008 1072 ? 10ne "“
1008, 1080, 1066, 1082 1085 10%7 oy o0, 18, 1117
V1T 1IAT 1INT 1190 1108 and that said bonds wii cenas
1o drew interest from and after Jannary 1, 1801 Sef |
bonds 80 selected should be presented (or jmyment at
the offce of The Farmers’ lagnand 1rost i ompany in
the City of New York, Suate of New VYork, onor after
said January 1100

THE LAKE SUPERIOR & ISHPEMING BAILWAY

COMPANY

By TAMES |1 HOYT, Secretary

THE LAKE SUPERIOR & ISHPEMING RALL-
WAY COMPANY,

REDEMPTION OF HONDIS

NOTICE {8 hereby glven, That n o secardanoe
with the provisons of the firs' morigage of The Lake
Raperor k fehpeming Railnay ¢ otopany 'o The Var
e Ioan and Trost Company. dated Janiary 1 e
the lummmq enumera od bonds securad by sald mor
gage. have been selectad by Jot for redemption and
payment &' 1S por cot of the par value Thereof and
poerved (nterest. on January | 1901 1o Wit nimbers
NG0, 104, 218, SIT, A28, 46 34N, B2 376 4as, 23, Beb, 001,
A7 MO0 OO ATS RTT AsU TS TRN Meg SR W
VUL, 060, GOS0 BRR. BON 1 02T, 1 Ned 1IN0 LITR, 1T, 1S,
1.00% and 1088 and et said bonds will owase 10 draw
terest from and after Janoary 1 et
o welected should be presented for pavment at ihe
offce of The Farmers Loan and Trost Company . in the
City of New York Swie of New York, on or alier said
January 1, 18

THE LARE SUPERIOR & ISHPEMING RAILWAY
COMPANY

By JANLS H. HOYT, Secretary.

| resolve and defrrmine

Ofcer |

| Chas

. Modernly equipped sho

Naid bonds |

Linanein,

Northern Pacific Railway Co.,

VOTING TRUSTEES

NOYEMNER 12 1900

The undersigne’ hoingy o the Votlng
named In and made a certain Mg
made In the ity of \ 1 m
hy and between 110 A LU e
Hon Managers pariies fitst part |
dersizned Votlng 1 parties of the
part. hava resaived a ‘ tmoned and
ety of stoek
under the sali » " mer In excl

t there!
vvambe
the sscond day of Jan

faley
sock trust cert!Noates s
be made belore tLe
wit. whenever on or afler
1001, any such s4ock $rist eortiNenteag may b rece
by the Voting Trusiees f Sl exenAng:
undersigned furtlise hiave 1o { determ

and hereby . furthiee do resilve and determins |
upon the reseipt of any sica Shoeg Lrist cert Arata
at any Mime on or after the seoond day of Janiary
1901, the Voting Trustees and the'r agents Messrs
J. P Morgan & Co. and the Bank b ant
hereby they are anthorized ang dirscted from Hme b
time W dellver eert! Neates of stock of the Northern Pa
oifie Ratlway (omipany o the amont and of ths
character specified In the stock trist ceriificats 5
received by them. and the Vollng Iristessand tae
sald agents are herehy aathorized 4o dy and t per
form all acts reasonahly necessary o prones Ly en
able them to make such exchangs and dsllvery. nry
vided that upon receipt thereol, eiory
stock trust certifeate shall be cancelied Eschianges
and deliveries may be made 4l the rate of one hundred
schedules per dlem.

All stock 'rist certificatey hald or reseival hy the
Vollng Trustees or thelr agents. [ P Morgan & 1y
or the Deutsehis Dank, after canecel'stion snall be
delivered by them to the Hallway Company as
todian o hold the same, for the protecionoftue Voling
Trustees.

‘I'ne undersigned further have resolved and deter
mined, and berehy further do resohlve aod determins
tbat a Notice and Call, substantially o the form of
that hereunto annexed. shall be publistied In oneor
more newspapers ineachofthe ( ties of New York, Her
lin and London, onee (neach week for ten weeds begin
ning on or about the 15th dav of ° 190, and
that a clrelar statling the resulis of the managen
of the rallway during th= continuance of taz Vo
Trust be malled 1) the nolders of stock trust cerliy
cates
J. PIERPONT MORGAN, )
GEORG von SIEMENS,
JOHINSTON LIVINGSTON,
AUGUST BEILMONT,
CHARLES LANIER,

“Northern Pacii Railway 0o,
VOTING TRUSTEES.

NOTICE AND CALL,
Molders of Stock

Nest day

oivel ar

Deits e

surrendere {

vember

= Voting Trusiees

Trust Certifieates issiuesd hy or
In behalf of the Voting Trustees undeor the Agres
ment made December 1, 1884, by and between J P
Morgan & Co., Reorganization Managrrs, under a
certain Plan and Agreement for the Heorgani/a
tion of the Northern Pacifie Rallroad System, par
tles of the fAirst part, and we Volng Trusices, pat
tlas of the second part thereto, are herehy notified
that In the exercise of their diseretionary powers
reserved and autbhorized by tne sald Voting Trost
Agreement, the \Voting Trustees bave resolved and
determined that certificates for the slock of the Moty
ern Pacific Rallway Company shall and may be de
livered in exchange for and upon surreuder of corre
sponding stock trust certificaies before the Arst day
of November, 1801, to wil, al any Lwme on or aller
the 2d day of January, 1807

Al holders of Stock ‘Trust Certificates 'asusd un
der sald Agreement are hereby called upon W ex
change the same for ecorresponding certificates of
eap tal stock of the Northern Pacifie Ra'lway Com
pany st Aoy time on or after dhe 2d day of January,
1wl

All Stoek Trust Certificates surrendered for ex
change must Le properly endorsed in blank by the
registered holder thereof,

Stock Trust Certificates (ssued (1 New York must
be presented for exchauge o J. P Morgan & Co
Agents of the Voting Trustees in New York Stork
Trust Certificates lssusd In Berlin must be presentad
for exchange to the Deutsche Hank, Arenls of the
Voting ‘Trustees in Berlin,  Suen exchanyes may
be made on or after the second day of January, 1991
but not more than one hundred schisdiles per dicm
will berecelved by the Agentsin eithercity

In excehange for ail Stock Trust Certificates ss
surrendered, tbere will be delliered vouchers en
titling the party thereln named to recelve alock cer
tificates of the character and amount therein apecified
a8 800N as the aame can be prepared tor delivery.

J. PIERPONT MORGAN,
GEORG von SIEMENS,
JOHNSTON LIVINGSTON,
AUGUST BELMONT,
CHARLES LANIENR,

* Votlng Trusteey

NPW VORK) %
AND BERLIN, | Nov 13,1900

To the Holders of Stock Trast Certificates
of the Voting Trustees of the Northern Pacifie
Rallway Company :

On and after WEDNESDAY, JANUARY 2D,
1901, we shall be prepared to begin the Issueof cer
tiNcates for Stock of the Northern Paelfle Ballway
Company {n exchange for the stoclk trust eer fentey
heretofore isaied by s as Agenis for the Voling
Trustees of this Company

Stock T'rust Certinestes 1ssied In New York must
besurrendered 0.0, P.MORGANA& CO forexchange
1oto stock., Stock Trust Certifcates (ssued (n Deriia
™ <4 be similarly surrendered o the DEUTSCHE
BANK IN BERIIN

ONE HUNDRED SCHEDULES PER DIEM
will be recelved,

All Stoek Trist Certifleates sorrendered for ex
ehange must be propesly endorsed in blank by the
registered holder thereof, and In exchange for all
Stock Trust Certifieates so surrendered there will
be deilvered vouchrrs ent tiing the party therein
named to receive stock certificates for the same as
8091 A8 the same can be prenared for delivery

Holders transmitting Stock Trust Certifieates hy
mall will please Indicate whether they wish the new
securities sent by registered mail or Ly express at
their cxpense,

J. P. MORGAN & CO.,
New York.

DEUTSCHE BANK,
Berlin.

THE TRUST CO.
OF AMERICA,

149 BROADWAY,

(Northwest Corner Liberty 5St)
Capital - - - - - - $2,000,000 €O
Surplus and Undivided Profits - $2,716,626 32

Allows Interest on I)nlh Nalances,
subiject to clhieck the v Yors Clearing-
bouse or payuble st 5!1 nn-. on Cortifhe
Deposit

Acte us Trustee, Hecelver, Committee, Kysontor

wralnng, Adninisteator,  Agsiguee,  Hoglst

ansfer and Piscal Agent,

Is a legal deponitory for Coure 'ml Trost

KBpecinl atttention glven to the N
real estate and the collection und rerit

reuts.
OFFPICERS,
Ashhel . Fliteh es. WanLBarhoue V' Preg,
Wm. Icnp’:. IR | N \lunnlnu P
RJ(hl'r,\ T.C Ctn WA N
A. L. Baniste Teas W, llmull.ln A Trean
Lawrence O ‘lnrrn) ‘rust nf‘h-m-
DIRECTON
Ashbel PP Fitel, oo Crocker, I
Wm Harhour, Fuw ¢ 8¢ " ' roan
! R
}

alen of

'\hh

H S Menning, - W ~linm
Jow! B Vres \.'Ilv.;
Willlam E Sper Goo Rim alv"l'
¥ oCatler, Avson R Flower, Froonk Iay Gonld,
Fumers MeMitlin, H 8 Redmond, Wi, A Clark.
Jan. M. Donald, Jro R Hegemnn,

LOCOMOTIVES.

Saml A Maxwell,
Muron T Herrick,

Richmond Locomotive and Machine Works, |

RICHMOND, VIRGINIA,

SIMPLE OR «oMPOUSND LocoMOTIVES To

THEIR OWN DESIGNSORTOSPL 1 TCATIONS

Aunnal ¢

ne,
pacity 300 locomotives,
Terms made satisfactory
4

.r-pnndru“r solicited

Haskins & Sells,

Certified Public Accountants,
KO, ¥V BRUAD 5T, NEW YURK

Financial

ColoNIAL
TRvsT(©N.PANY,

ST.PAVL BVILDING,
222 BRPADWAY, NEW YORK,

Capital, Surplus & |
Undivided Proiits | $1,800,000

Transacts a general Trust and Banking Business
ALLOWS INTEREST ON DAILY BALANCES

GIiTICERS:
{ JOHN B PORNE Pres dept
RICHARD DELAFIFLD,
Con MEYENR
JAMES W AN
1

\lre Prestdents.

Troasurer,

Socretnry
BABCOCK, Trust Officer,
THUSNTLAIS:
flenry © Havemeyser, Cord Mever,
Anson B Llower, Perey Belmont,
Loweld M, Palmer, Wi T, Wardwell,
tohn F. Borne, Henry \ Whitney,
Richard Delafeld, ‘theo, Myers,
Daniel O'Day, L.« lkuur
Percival K hne, oo, Warren Smith,
Frank Curties, John S, mrkertol.
Vernon W, Mrown, James W, Tappin,
Seth M, Millihen Geo. W, Quintard,

W seward Webh,

DY

' METROPOLITAN
TRUST COMPANY

OF THE CITY OF N W YORK,
1,000,000 37 and 39
s,000) Wall s,

LNV Pres .

Secand \iee President
WEHH, JIU Seecretary.
PCHUGER Asst Seo

LSS,

Marris I, Jesup, Brayton Ives,
Dudley Oleott, TR T
Geo, A, Hardin, Lieva'w 1, Tappen,
Fdaward B, Judson,  bBradley Martin,
Rohert Howe, Heber K. Bishop,
Willinm L. Bull, Win. H. Tlihinghast,
ch hnrd Mortimer, Geo, Henry Warren,

T LN Haley Fiske

ans . Tdward ~Immnlu.

George Coppell,

Pankevs ond Brokers.

| Vermilye & Co.

BANKERS,

Nassau and Pine Sts., New York;
13 Congress Street, Boston.
Dealers in

U. S. GOVERNMENT BONDS

and other

INVESTMENT SEGURITIES

Deposits Received and Interest Allowed oa
Balances subject to draft at sight.

Bankers

H.W.Poor| °*x:
& cﬂ., Det;l:ers

18 Wwall St | Investment
New York. | Securities.
Members New York Stock Exchange.

N. W. HARRIS & 00.,

BANKERS,
81 NASSAU ST, NEW YORK,

Issue Travelers' .. "soo: soiuay,
Letters 0' Credit Companies,

Gas and Eleetric Light
Govern-

ment and  Municipal

AVAILARLE IN ALL Bonds  Bought and
PARTS OF THE WORLD, .7/

Quotations furnished lor purchase, sale or llC.l.'-

New York, Dec. 22, 1900.

For the convenience of our up-

town customers, we have opened a

branch office at 640 "adison Ave.,

corner of 59th Street, which is con-

nected with our main office at 30
Broad St. by private wire.

CURTIS & ROMAINE,
( CON. STOCK EXCHANGE.
sembers < No Yo COTTON EXCHANGE.

( N. Y. PRODUCE EXCHANGE,

Heeelve  deposity

Redmond et
ividends and inter

st cullected and re.

err 0 mi'trd Acias Flseal

[ ] Agent for and nego

tinte and Issue loans
of ralironds atrees

RANKERS, tilways €as ecom
41 WALL S N Y ([-w s Mo Seeuri

Y Transae l'ane’.l
(l.mxhl ng business

ties bought and sold
Members wn comnission
N. ¥ Stee DEAL L

"I;h hl

Farhanms
* Investmment Securities,
Listy of Heriugs et on application
Vil \l l | PHIA CORRESPONDENTS
GHRAHAM, KEKR & (0O,

THOMAS L. MANSON & (0.,

Members New York Stock Tachangs,

LMFIRE BUILDING, 7I BROADWAY,

TYLEPHONES 1887 0 1800 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

BrANCH OFFICE, 87 GOLD ST,
PRIVATE WIRES TO BOSTON

HENRY CLEWS & CO.,

BANKELS
and 17 Brond 8
STOC I BN “\\ﬂl
Wvestent or on margia,
site, » Lot to check at
for Corporationg
n.ged,

11, 13, 15,
‘Il Wik N- \ L

LR for

Cr8
TeOW 1 & wlelor S A Av tor
B wauy, Sy lll"( " th& ('
87 Hudson St Mere B 16 Court 8

JAGUBBERRY&GU

MIEMBERS OF
CONSOLID VTR ST 1/\ l \CHANGE,

Lastablisard 18G5
A4 and 46 HHOADWAY, NEW YORK,

STO(.K.». EONDS (..RAU\ L.O’l TON.

LGNS

RAVEN & STOUT

BA . KLRS AnD BROKERS,
1 Nasaau Sueet, Cor. Wall St,,
Mrmbers of the New York 2ok Hachange

BONDS, 8TOCKS. COTTON, RRAIN,
Stopnam & Hot hlun.

s New \ vhaag
wii |;|.|I\ |\\ \\‘ \ \

! Orders executed for -

{ sIOLKS. BONDS,

‘auel Ulge: N. E. cor

"GRAIN, "COTTON.

Broadway and Juth St
]




