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put lilt Ml rl llii f I

dir f shallow ln le ril vnl-

urs which ti s takrn Ilnro Hlilr the

irn innntln il H n liliw Ui ill

pr v ii lr ffiriiid triri rl f

n ilr irt v r nf trmlllloii vnirrilh-
luii utillrmrlly viry Inllmn-

tul liudr nf ii ciiUtir known an the runt
trvlT I to inxlilliT of HIP Him

lirliin wti only for liiriii lvt

mil nftn cloAf Recount Uitniiii-

utiiiirirT house or firm li Yr ml plln
money In the prutpnt ndvannn or linv
l to prnflt vrnnllv by It Thn dccllnln

mIle TMI of n tfinpomry tmturi whir
U cv er for nvir rmnr lintiu1-

illniily the rrMrellon nf Iridilfii-
M Kinpy It wni nmiMfxl Hint tho rK-

Mimli had already hut illncininit-
the event nt lM t until nfttr lh New Ycm
null that n sulislnntlnl rKictlnn In order

It wan foiinii that Invtttnintit liurlni
port of the grAnt body of th piopl

III lnlnnt neoii ly on cal novrr Iwfor
foil In Vnll Htxr rt It wn dlscnvcr Urn

trimpor of Investors had l pn tint they
not care to make piirchaan until they wcr
Hhsolutel cortaln that Mr MrKlnlT wn-

rlrcted and with that nvent ocltlrd
their Judgment was that tint cloud re-

mnlned nn tho horlton of Urn

persons In Wall Strrst In disc till ulnt-

of nffaJM wee Mr Kee n Mr K n hail
many tlmM within the last two yenta

bellnf on record that there was not
enough In thn country to provide for the conn
try buslnesi end at th same time
at the prevailing range of prices thn rer
large number of Miare of Industrial corpora
lion that had been newly iMuod To

at least he hired In the Bryan theo
rid of Inflation and he believed that Mr Bryan
had a fightIng chance for election WIth
these Illusion dltpellnd Mr Keene Imme
dlately hramn a bull of the mont rampant
order and It U understood that that Is hi
position today Mr Keene has long beet
th most active speculative force
speaking In Wall Street and hi change
heart boa left the bears without a leader

After this Investment had rro reate
for considerable period In the per
mneot retirement of an enormous quantity
eecurltlea general business became actlvenvpi
the country and fear of tight money arose
Bhorta e In the worlds cotton supplies de-

veloped making the crop of the current
season raised here exceeding more vain
able and requiring greater sums of money
to move It The high ratM of money nil

In Europe roads foreign purchasers ol
rotten a well of all our oommodltloc
unwilling to pay for their purchases In cash
hence the of New Tork and ChIcago

the reserve citIes began tr
suffer a money drain caused by the demand
of Southern planters for payment for their
cotton which was really In the nature of ad
dltlonl to foreigners DAnk reserves
tell and when the
days of December came memories grew
vlrld of the famous pinto of year due
apparently tothn same cause which
seemed to be In operation now But these
black anticipations In their turn vanished
Money on call In the Stock Exchange ha
rarely risen above R per cent throughout the
present month It mutt be admitted that the
forces which bare brought this about are still
n little mysterious Thn exact weekend rela-

tion of funds held by the trust companies
of this city to those held by the banks Is not
precisely understood and there Is no doubt
that tight money or easy money can within
rnrtaln lImIts be caused by certain combina-
tions of great financial Interests However
this may be thn failure of tight money to put
In Its accustomed appearance In December
rntised the bear operators of Wall Street again
to retreat from theIr position with losses

lust M operations for the decline once more
ban onthe thcorythat Decwmber was n time
for a general clearing up and balancing of ac-

counts and thAt the Chrlttmas holidays were
tiMinlly a lienr period the price of Erie
Morks began to movnupvsrd for thn first
time practically Mnce reorganization
e f that property The room traders declared
that this meant Rtirely that the last rat trap
tact been sprung and that the market hod
ranched Itt top They steadfrt tly w nt-

hort until the news of the tremendous
financial project underlying the movement
In Erie began to be public property and
even then appreciation of thn Importance
nf what ham occurred was slow It wni
finally understood In Its proper rotation to
the other vast movement In railway mid
Industrial properties that have recently taken
pUre In this country all looking to the cessa

rate wars and other forms of needle
und destructive competition and In n wle
concentration supervision over tM

not moro for thn benefit of the owners
Immediately concerned than for thin
eeneral business Interests of the land Coinci-
dent ly It downed upon mind of Wnll
Street operators that the contracts under-
taken lone before election by English specu-
lators for the delivery of American ncurl-
tl s to the American buyers ot options call-
Ing for thn same had not only been upon a
scale unprecedented In tlmhlstnry of specu-
lation that the greater portion of tir e
options been covered by the dnririK
but unfortunate Englishmen had soul
them Buying for the account of theie Kntr
llrhmen In nece Ully nnd th
advance In prlns was nccelernted by a re-

newed Manipede of fchorts In our own mar-
ket and by tlist moil direful of nil dire thlnjs
for the Wall Ftr et hear tile buylne of the
great American public In n hull fever

This hull fever is now In complete con-

trol of our financial market arid there Is-

nt telling how Ions It will Intt nr how far-
I will go Many have thuueht that while
prosperity was with us for a prolonged period
history would show that this high prices of
irurilles In this period were Neen In April
lisa It now evident that the top hat not vet
been reached All norts of sturfes are current
regarding combinations ant denl and
any Investor or speculator must use liU own
Judgment na to their inherent probability
It IN as true now as It wn In tu Solo-

mon when as the Arab Mbln tells he cnve
final word of eternal wisdom In the kings

for It thnt all things whettiernf glad
no s or sorrow would sometime ii taw
Rimi time will culminate and
Imjvrs then will find losses Instead of profits
confronting them lint It cnnnot be too
plainly emphasised that the ironenil foundn
tion of the advance In prices that tins taken
place u round The technIcal market run
dillon thai havn been emunernted arn
merely Inildental to II It H truly
prosperity of the country mind tie ron
vlrtinn of our people that now that
Hryanlsm ha been killed there Is nothing
In Mght to dun or mar good tlmia Tin
brokers of Wall Street Imd n holiday
Saturday nfttrnnon whlrh they celebrated
on the floor of the Kurmnge with i eeches-
nnd drums and trumpet hut a fir more
striking the teoplos horn of plenty
waSthe great crowd of Oirlnimulmyrrsinour-

n city thronging Krondway rind mak-
ing Fourteenth nnd Twentythlrd streets
utmost Impisiihle

In a market In whirls there huts nen so
net actIvity It would be lnvl loiin to men-
tion certain Mocks or nf them more
than ther yet It cannot have escaped-
ciiiiernl observation Unit in ptlivs-
if railroad securities me liiklicr
than lliey wern in the fniimiix IIH IH innnlh

1 isfW the f Indiisinnl linie niecon-
filerably lower Iheie wen indlrininn In
the cldsmif div nf Hint lite In
cl KthnNhave bixun to move n lliey should
In u crneral bull mwrket They arm a class
iI fceciiritleii tnt have been In dltfavur fur
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the ait two year end for vrr
reason t roreedln rs of Mr late
with the American Nteel and Wire Compaiiv-
dm illsnppolnimerit felt Ust Innunry li
III stockholders nf the Keilernl NIl loin
liny in the mailer of dividends anti
evidence of gross nilsiiiitniiHeiiient s well
of great overcapllnlliallfiti In tnsnv
ifir fns made tln publlr wnry of pnn

with their good money for pieces of in-

M r insi rihril the nnmes of lndi itn
rnhsbly the judgment

piindemniilion that been ps ed lo-

sweeilng i n rere enl I le i atl I of
holdfrs over tlie f Itiireol lier nre to nil
vwrife in i ritier lintmnv it if-

nient of liitrin 10 merit lh re I

doubt for Instance Unit f the
llnswrll I were alive
share of rompniiliM In which he w-
npeclllarlv Illteirsted would be telling
much higher prices than they ate tod
Nut nil the Industrial corporations are hsi
and It will be surprising If before the prep
nit hull market ends unto of the price
recorded for the Mocks of ninny of Itns
companies In the mrly dnys of ln t ynir at
not repeated or very nearly co-
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RICHARD V HARNETT CO

AUCTION SALE

STOCKS AND BONDS
MONDAY DEC 24 1900

At iaio p ii
At tte ire X ok Heal Kslnle Salesroom

For acco m hrm II may runcern
30 shires limii ts lnif Coder I1 Jirrt-

tsch liyfullrcatrdt
loll laie lrnn Ivuila Mlnlnc Cn 15 earn
200 abates tl i r Company Iftrseh-

Lists at 7 Mhrty St

TITLE GUARANTEE
ANDTRUST COMPANY

Knows and discovers all that can
be known or discovered about a

Real Estate Title-
All that is unknowable and

it insures against

AND SURPLUS 5OOOOOO
Broadway New York

17j Remsen St Brooklyn

To the Stockholders

AMERICAN STEEL AND WIRE CO

PROXIES
At the request nt this holder of a larrr amount of

Ilir preferred and common storks ot this
me mllelt ibis ni operation nd fUMKitl n till ilocl-
iluldirs Khu desire lle elrrtiun n an irnrlent board at-

rtreelni at tile nest annual mretlne lu l r held on the
i lrlvi f Itbriiary Vr are prepared

hlank firma nt con be nbtslneil at our attica

WELLES HERRICK HICKS

IK Wall Street Tank

Cons Ry El Light Equip Stock
ii i

David Pfelffer iBWallSt

o u
1

7 I II s

IWIIIIIIIHI
10Ii I

117 117

41 a

I
I

I

I

I I

lat I

I

I
I

lOt
I I 11 I

310 nlt 1i I2i tton-
I I II 1II1-

iII HI I S I I I I I IIi I I I

I I

I

I U I P I

7 0
II I I

S

I I

I I 1

i

C I 2

6 I

I 13

pf

Am In I H

I

all 5 5
7

a
6

Ill

1

I U

O Can

Chile GI

3

Chi
aoo Chi

01 Nilth 1IIC

t
f

un-

discoverable

CAPITAl

OF

rum rIa

ulo ole
pIn I
I

ev

I

OW fli CIi
d CM lag

tt9 mvt I 0SI I

75
I1 IlnI

I

lit
l i

4 I t 8

lIdS hll1S 116S
I 101 116S

lit
b Pith ci Cal

i1fl

irk Iii Ct II lI

Itsad reM

07
4s

a
I Itt I ISIS

it
rI It l3

tin

II

8 3

2 roloc aol 5a Oil

2

1 4 eL

14

SSICri let

Low

sot
ball

I

2
15

0

1400
hal

till
Ctica Ii OhIo 15

5

Coatinued

lurcaIcam
C

0

I

I

FilI

I ill I tore
ci It 1intil entitling 1 atcm at tall nuirlIn

<

<

<

>

> <

<

<

<

< <

<

<

>

<
<

<

>

<

<

> >

<

<

<

>

>

>

GuarantyTrustCo
of New York

conNfn rrtuii TiurT

ACT AH TRldTKr Poll COtltORATIONrtI-
MIMC AMI IMUVIIlCAIJI AH OIMUIHAN-
KXKCITOH AND AtUIIVIHrflATOn TAKE
KNTirtr ritAROK ur lOCAL AND rrnH-

IINAI EKTATK-
HIVMMIKrr AMOWKD OK DRrOIIITIl-

ubjrct o ftrgm or oo rtrtllciti-

DIIAKTH ON ALL tAIITS OP ORKAT nni-
TAIN PIIANfR ASh 1KIIHANY DUUOII1
AND KOIII Cdll KITIONH HADB-
TnAVKUrRM LKTTKIIMnPCKKDIT AVAIU-
AIIIK IN ALt OP THE WORLlt AND
COUURUCIAI IISURD-

WAWKfl O OAKMAN Preldeot-
AHIIUN I8PIIN JR VlrtprnldntO-
KurtOK R TunNnuu 24 vicfM ia t-
IIRNnr A UmRAY Tr aa sod lee
1 MCISON BOBLASD Ant Tress D4 B e
WU KDWARDH Id ASM Treat 3M
JOHN QAULT Ussr Fortljn Dept

Cintirl D Bibcock Adrian Jr
Urorie P nsktr Aufiitui D Jollllud
George fl Ilowdoto N JttTl
August Belmont Hlttsrd A WcCnrd-
jTredfrlr Cromwell I l P Morton
Walter B Ollltttt Aleiandrr R Ore
0 0 ITsieD Wslttr 0 Oikmu
E II Hirrlman-
R Homer Jlijei

Ilenrr H Bofira
11 SIcK Tworoblf-

Cbarlta R HrDdmoo FrederIck W ViDdrrblll
flurry Psjna WhItney

J LONDON OFFICES
II LOUDAlin STHKKT E a
0 3T JAUES STIIKBT A W

Bays nd sells sitting on tbs prlorlpil
cIties ef the world collsrti dlfldtnili aid ecu

without cbsr t IrSfSlUri sod cstn
letters o credit retsltti and pii

Interest on deposits subject to cbeque at sIght
or OB notice lends on rollatrrslidtili lo
American sod other Inrutnient securItIes sod
offers Its cervices is rorreipondint Dgincls-
lueot to corporation bsokeri m rchiuu

flanker
DANK OF KNQLAND-

CLTDEflDAIX Limited
KATIONAI PROVINriAI DANK OF-

ENOIAND UnIted
PABBS flASK LIMITED

Solicitor
FCESnFIEIDS AM WILLIAMS

London Committee
ARTHUR JOHN FRASEU Cbllrmia

DONALD 0 HAtIICUAN
LEVI P UOBTON

100000
Chicago Milwaukee St Paul Ry

General Mortgage Sold 4s due 1989

100000
Milwaukee Light Heat Traction

First Mortgage Gold 5s due 1929

75000
Erie Railroad

Consol Mtge Prior Gold 4s due 19W

40000
Chicago Rock Island Pacific Ry

Geieral Mortgage Gold 4s due 1988

50000
Central Railroad of New Jersey

Geaeral Mortgage Gold 5s due 1987

10000
Chicago Erie Railroad

First Mortgage Gold 5s due 1982

8000
Union Pacific Railroad

Utah North Coosol Gold 5s duo I92i

10000
Chicago Ind Louisville Ry

Indiana 1st Mtge Gold due 1911

pmt PAHT1CUIAHS IIEOARDIVO THKS-
1INDDlllKn HIOIIdRAUK INVRMTUKXT SK-

tIHlTIES UPON AITLICAVION

Tracy Co
BANKERS

a WALL STKEBT

59 CEDAR STREET NEW YORK
CAPITAL 800000-

0uniLts 3400000
Pays Interest on Check Accounts

and Time Deposits
Acts in all Trust Capacities for
Individuals and Corporations

OFFICERS
GEOnOI W TOLNO President
LUTIIKR KOtlNTZK VlcrPresldeat
JAMES TIMPSOX U Ylrrprmldent
ARTHUR TUnXIlUIL it Ve Presdent
CLARK TYILUAUS Treasurer
WILLIAM P K1IIOTT Seentarr-
RICIUnU M IIUIID Asst Hecreurj-
CA1VKHT imKXVKR Ant TreuirerA-
LEXANDKU ITllIlllS Mug Forn Dept

DIRECTORS
Samuel I ItaUcock

Wm H Baldwin Jr E Klssr1
Frederick 0 Barton Iutber Kounlie
C I djard Blair Charllon T Lewi-

DumoDt Clarke Richard A UcCurdjr
C C Cujler Theodore Morford
Charles P Robert OljpiianlDIckey
William P Dlron
Robert A Qrannlsa
0 0 Haven Jr

Charles M Pratt
James TlmpioB-

Ebrn 0 Thomas
Charles R Henderson George W Young

MERCHANTS
NATIONAL

BANKO-

F TIlE CITY OF NEW YORK

48 WAll StX OOt
f2000000 SURPlUS l000000

DEPOSITS fi5oooooo
IHM-

0ntt Arinf Annual Dltlrtfixl-
t rrlrr l Jinn Vln luou

M President
Ihrrl A llrlnrlcrrlinfl VlroPrrsulrnt-

h W lUrrlmnn Cnshlrr-
amncl M Campbell AssIstant CnshlrrD-

IPECTORS
nlin A 8tvwnrl Irrs t K Trust

A llrlnrkrrlioft
Nirnnrt Miillh Mrrrhnnl-

lustisr II Wrhwnli Orlilrhs A Cn-
liniHliI fo-
Inhcrl M iKlfnnrnx 1rrsiilnnt-
hnrlr It nriis A C-
oIrnrr W Hunks henry W lInk To-
rorar Miermnti VI

lulrat uuu

UAV
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FIDELITY

TRUST COMPANY
NEWARK N 1

Capital 100000001
Surplus and Undliided Profits 133128598

ft nTf r tiblct in rliecU al trsnscta a r n
scull mlii-

eAlTMlilllKli Ill IAXV lo act as decolor
Ire Administrate Oiinrllsn Assignee lleeelw

In all fiduciary rapacities uiider court

TAKKS KNTIIIK CIIAItOP at Heal and Persona
Kilales-

HKNTM ANt stores fal lablts In will
llnrxlar and lire pruut Vaults

ilAMANTKi3 irMKS of Heal CilaU through
out New

under mntltxt Herlitrar
Trsnstr Agent o blocks ant Bundsol Uor rallons

viAl n HrCAKTBR Pr ldrni
JOHN f DHIDKM Vlc Pr ili1e-
ntvnnuv 2d VlMPmlclenlTAYLOR 4 Trust OBcr-
iillEUKItltk FrMRK HfcJ stud IrraiureiD-

IHKCTOHS
lobn r

James W Aleianitr
lames II Hyde
Uslle

N HcCArW-
tKdiar It Ward
William Sheerer
Brhuvler Jackson
Ital M HcOitler

Charles A File
Jerome Taylor
J
William N Colsr Jr
Thomas N UrCarUr Jr
IVIIItara II Hiaaka-
Knrirsl K

1 ItedmonA
bernard Slrauia

135 BROADWAY COR CEDAR ST
NEW YORK

Capital and Surplus 4500000
Fiscal Agent of the

United States for Cuba
DIRECTORS

Crarlton T Lewis

John G Carlisle
C Potter-

S nmel A1 Jir U

James B Dill

Alvah Trowbrldfe
Frank II Ray

Luis Suarez Gilban
Fletcher S Heath

Oaklelgh Thorne
E W Scott
H B Holllns

Frank Rockefeller
Win H Chescbrough

Henry F Shoenuker
Roland R

Wager Swayne
James S Kuhn

Stanley L Conklin
Herrun Dowd
Archer Brown
Benjamin P Tracy
John C Tomlinson
John Hone

F R Coudert Jr

Leopoldo Carbajal
Mdrjuii d Pleat M Hit

BRANCHES
LONDON SANTIAGO DE CUBA

HAVANA CIENFUEQOS
MATANZAS

1000000
NEWARK N J

NEW CITY HALL BONDS

Sealed proposals lor the purchase ot Ntwarlc

N J 30 years l per rent rettsterrd New COy

Hell Bonds to the amount of IIOiKi 000 will be

fetched al oTce o Ibe Comptroller In saIl
city uulll 3 oclock P M on Friday December

rs l 00 For circulars containing condllljni
and lnormallon address

FREDKKKK T JOHNSON

Comptroller

Nnviirk X J

CO
Or NEW YORK

36 WALL STREET
CHPITHL 1000000

Kotlrrl IntesleU la City u N Yurk Skied
SURPLUS 1000000

OFFICERS
Jn floss Cnrran l rmlilr nt
John II Vlor lrriililr Bt-
OrorKC H ShrlUun Zil VUe1rrsldtut
Arthur Terry 1rrrrl r-

XVnllcr imil Serrcl r
DIRECTORS

hn I OrlmnlM ll ur O llnirrsver-
Krsnk II Plan Jlnsucr II Isrsioi
George II Mbeldo Altxrt fl JenrtrnK-

ilward Byt Wllllaiii II UelibrEt-
nIrHr Knunr Killr-

J

Doelfer-
Wllllsui llalli Jr
hours I
XVIIIlsm U fines
Huch Kelly
Cbtllr Mars

Watfleld-
Klfertoa K
iliirlrs V For s

It l wtmc
Rcss Currsn

MANHATTAN TRVST
COMPANYW-

ALL ST cor YORK
Cepltal Undivided Fronts

2000000
OKKICKHSJ-

OHH I WX1ERBUBT F ildit
JOHN REAl i viPPr iH
AMOS TFRINCH l

CHARLKsHBMIlHEec

train n ArPletuu Jcbu K sn-

aujytl Joliu Itiwsrd
Cannou K P HsptMn-

ht J CsMstt Irani H
J Cr M Jsutrs n Khrldoa

Kills Simmi Tlionii-
Aro T French Hdwsrd lurk
U U lllgclusOB John I Wattrbary

h T Vll o

Till LAKE SflTIIIOIt AMI ISUfKUlNG-
ItAlltVAV OMIANV

Of
NOTIfV Is lireby riven thM In rm nlsnn

th of ih nr l mornri nf The ljik-
Hu erlar A Unixmine lftlay iViiiinny I 1 lir larmer
loan and lout Vmipsnr I I V6 thu-
fillo 1nK iiiimeraii 1 i nd m urnt hy wild mfrlimg

fel l 1 liy lot iinn DIH

al IM r of r value ihrroof sot snTiifl-
lnirrn tnnaniiaiyl lw liii li Xnml r I II l
r 41 i r1 en tit t 77 4 DA mi un in ui

HI IM ii4 IM IK i a IT i v m 717 u JM-

J4 u SIJ M4 J4V rsi jr se jjj j jj 4m-
4I tM lit 5 44 411 4 47 471 47a 47J 41 49-
1IJ t7 MI sat 4H UI f HI 170 HI t 7 l-

UK o fi t eji nit 4 e s i ax tn-
f ItO 711 ill 7 71S 7J7 747 771 7 l 7 1
MJ KU HI HI ai Kill kli J 7S HI-
HI Hn nit 111 l JO 4 941 V4S D-
Siw oa 77 7 MI inn irc ict init mo-
KM iiioo ICPM KM wt iito
11771117 7 tiso Ills thsl MM n
to lr w Itirrnil fr m and atlrr January I IMl I

bnmln so le Hl hoild im rniiH Inn t rmrni st
Karm r nsiul lra l oninr In

the City t Nr York htatn of York un or
Mid January I lIlt

T11K IAKB 811KniOH A 1IAIIWAV-
CUUFAXV

Ur II IIOVT S r tary

TilE IAKRSITrKRIOR A MIIIrlllNd KVII-
WAV fOMIAMN-

OTICK Is hereby rlrcn In amintsm
will iho iirovioinn n IK fir t iiiurinagr cf lit jk-

rr lien arid Tr i IV-

gSRr h vr Urn rls1 t hy tel lor rrilrmpllnn Slut
payment al III tr iwisl of slno ant

i nn January lt ill In vrli nunitirr-
it o UJ u JI7 n 4 an it Je 4s i IM ant
IN 4 U7 rvi or MI a7 li 7M M4 s-

Ml t an m irc7 lf 44 I lm IIIK 1-
1lm ant i l ll al islil t ml will inn in draw
linrrm roi and after laniiary I IWH bond
NI tM fur pnynirnt at iho

of thr lann r t wn suit Inin ivunpanr in trie
i lie of N w Yurk Hiatr of Nr York on ur after Mid

I ivct
tilE UKK urrrUIK A ISIUEMINO KAIIWAV-

CVMIANV
By JASIU8 II UOVT Secretary
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Northern Pacific Railway Co

VOTINCl TKLSTHI25-

MiriMitrit ia iwtio

The iind Mlni h in nil nf the Vntlnr-
nsm l In had t a rrilsin tnnrn-
msd In Ihf lily of e Vrk H ml w-

hy and M frn 1 M cn
lion Munsifis tvitln ef Ihf nt t full eel the n-

ri MlnM Vnllnx links pvllrt of lh in
part has trv lfnl sn I illnrnmnl and h fiv
rf that it fiy nf sVirn f fnr-

ntrs lintel the salil sfrmrnl In

clock ttut rrrtlflrAlrs UtirJ In resjert 1

be Hie flnt day uf NutmtKf ID li
whfnmr onil JiniuryI-

JOI any such iv rk lni t fitlflcsti mix b t it I

by the Voltnf Tnislrn 5Kh f rh nc rt-
iunlfrsltnd fiitthrr lute rr l f I tint iltrrmlnM

hereby luillifr do ffnlff tint ittrmln tin
upon the receipt nf any sVwX trutl rfttifletti-
at tiny urn on or ft r his vmi l mitt ut January
lent the Voting Tnttci unit them pnt llf f

J I Morgan 4 Co nml ie llfulvhe lInk hs

anthurlrrd and dli rtd hum H

time In dflltl r rtlnral snf Muck of tIe Nnrtlirm Ia
elSe Railway Cbnptny la the amuinl nnd uf thi
character spnrinrd In the stock trrlinc ti
retaIned hy them and lUr Vollnc Tfistees il their
said stints ate hrrrby authntlred t dt t

all rrasonably nffsiifi 01 jiro sr ti ri
able then to make suet caching and dsllrrry
tiled that ii on ffcelpl Ibtrrol rury sutffnlfrf
stock trust rtrtincate shall I canccllft Cirlianzei
and deliveries may made at Ibc talc o one uumlr
cbfdults p r diem

All su ck trIll rcrtincitei Md t receIve by th
Voting Tntstjes or theIr agents J I MntlAti A fi
or the Dulvhe Dank alter ranoeliAtlon h ll b

dtllrrred by ton to the Hallway Uiminny rill
Indian Wi bold Itt same for the prutection ul tile Votini
Trustees

The undftitcnM further hAt rwolrfd And

sal tetchy further d rr lve nml dflsrmlnf
that a NotIce stud Call subttanllally In the arm o

that hereunto annexed shall he nihl liPd

more ne r fwp In each of Ihf Cities uf VnrU Her

IOu and l ndononr In each week for ten weeVi begin

nlni on or about the 13th d y of Vovembrr IJM
that a circular itsttnr the reiults of the manaresuen
of the railway the conllnunnre of tas Notinj

Fruit b mailed ti me halderi of stuck Irmt rerliu-

cates
i 1icnroNT MonrAV-
OEOItn Ton MKHEMS
JOHN tTO Trmee-
AUtirsT nriMnNT
CII niF lAMEK

Northern Pacific Railway Co

VOTING TRUSTEES

NOTICE AM CAM

Hollers of Stock Trust CerllflcMei l hr or

In behalf o the Voting Trtutei indfr the Agrf-

mrnl mide December I UW by between J I1-

U r n Co lleiirranlutlou Vlanaefr order n

certain Plan Agreement lh Ilrutjanld
lion of the Northern PantS Railroad Syatern paf

ot the firtl part and the Volln Truatera par
tiM ot the second pelt thereto are hereby noIBed

that In the exercise ot their dlieietlonary peer
re r ed and authorlud by the said Vollnr
Afreement Ihe Votlnc Trmtrca rejohfd and
determined that certificate for the toci of the North

tin 1adflc Italloay Company shall and may be de
lltered In eicbange and upon surrender I mIre
Ipondlnj stork trust rtrtlflcatrs before nnt dar
of NoTcmbcr 1W1 to iflt at any lirne on ur alter
the rd day of January IDOl

All holders nl Stock flint CerllflCAtes f ueJ un-

der said Agreement ate hereby called upon to ei
chance tile same mrre inillnc rertlDrates of

raptal stock of the Northern Pacific Hallway Corn

puny at time im or alter the id day ot January
IMl

All Sloch Trust Certlflcale surrendered ex

rhanie must be properly endorsed In blank by thi-

rerlMrrd holder thereof
Stock Trust Ceitincates lisunl In New York must

be presented let eirhaiizc to J P Morran A Ca
Agents nf the Votlne Tristeei In New VorV Stork
Trust Certificates Issued In lerlln must be presented
for cschanrc to the Deuucbe Hank A rents of Ibi
Voting Truiteea In llerlln Hucn rirlianncs may-

be made on or alter the second day January 1 3I

but not more than onr hundred schedules let diem

wilt be receIved by the Agents either city
In exchange or aU Stock Trust Certiecatm M-

luircndered there will be dflltered vouchers
the party therein named to recehe stock eel

lincAtei ot the character and amount therein peclfU-

dts soon as the tame can be prepared delivery

1 PIEIIPOXT MOKGAV-
lEORC von SIEMKNS I

JOHNSTON UVINCSroV J Voting Trnslee-
iAlClNT BELMOMT
enABLE IAME1I J-

MW vonKK
AM IIKHUN 1Stooa

To the Udder of Stork Trmt Crrtinratri-
f th Voting Truitrrs of the Northern IMrlrl-

cHallnar

and after WKItMCSUAT JAMART 21
loot we shall t to l iln the sueof rrrI-

tncnlM Slock of the Northern Pacific Hallway
Company In exraanec the stock trmt cerllncates
heretofore iMiied by us as Agents for tho Vollnr

Company
Stock Trust Cetttflcatrs Issud In York must

ttsurrenderedtolPMOHO4NACW
lolo stock Stork Trust Cerlinratea Issued In llcrlla-

r il be similarly surrendered to the IIUUTMfllK
DANK IM nRKIIV-

OK UUMlUKIt SCIIEDtlKS PER DIEM
111 tit renUeil
AU Stock Ttiwt rertlflcatfi surrendered for ex

change must he properly rudorjed In blank by

rrtlslered holdfr thereof aril In esrhange tor till

Stock Cerllfe ies i surrendered there will

be dtllfered rnuehrrs enttllne the party therein
named t i recelte stork rrrilRralM for the same as

o3n as the same ran prepared for delivery
Holders transmuting Slnck Trust Certincatfs hy

mall will pease Indurate whether they wish IV new
securities sent t registered mall ur by eiprcvs at
Ihslr expense

J P MORGAN CO

Actf York

DEUTSCHE BANK

Berlin

TRUST CO

OF AMERICA
110 JIKOADWA-

Yorllii Corner Liberty KI

Capital 2500000 CO

Surplus and Undivided Profits 2716626 32
Itil rr l mi Dnllj llnlnnri4

In chit tlirici Ibr New York rlnrlne
ur MiaUle t liH nl mi Cirllflialrs vl

Arts us Tiuitee llvcrltrr Crinmlllrr Ktixnlnr-
u ril u AilrulnNiraior AtiUucr ItiitUlrir-
rsnitrr Slid riscal Ainnt
II a lecsl dr rr r Court Tnifi fuel

glum I Ilie iuanifriiirn-
esl mate anil the rollrrtlcn and virun

orrirrMMi-
hlirl rKI cliln nillnrlionrV tres-
m II lfiiiii V P II 4 Miiiiiilnir V I

1 ry Kvt TC rinrklrA K

I Tr a AVIIiuitllnll A

tinifrrnrr 0 liirrny Trimt orirrr
lIllllCTOIIS-

ltbbrlPritcb inrji riwkrr C I linden
Vm IMwrSiiisifrr v inl n

S Msnntnr H f T Mil llinian
mill A M i rrrrmin tMnil I Imnn-
IvrnnT ItrrrtrV VllllAm K spur iiiu Illnnirnths-

at P rmlrr Atom II IT FranVJairilniiM
MeMlllln II H llnlnimiil Win A Clark-

as M IHDiM Jro Itllijcinnn

LOCOMOTIVES
Richmond Locomotive and Machine Works

RICHMOND VIRGINIA
JMPir on IoMpofxn IIK ovnniv is TO-
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