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! diseriminating - s Fossin
Ministar of Finance upon the ‘e
Foasia f Amer.oar An iAot ras

{ sterl, and the eonsvildation of the iead
g American (ron And steal companiee
great CNILNTA n witr « |
t Moally stated N Ar ' billtor AT4

apital and bhonded inde tednos o
nationlly directs attention ! r preasnt
rari® awe and, In all probability, will K
the neginning of a very great change r
tari® polloy  No consideration can hava d

more important baaring upon our fnancial
wad  Industrial  sltuation The rataliatorn

moasures indulged In by M Da Witte have

produced A greaat deal { ~}omment, mu
very prefudicad and absurdt  Crtoand
frea traders, such, for instancs, as the Erven

ing Post newspaper, are hauing M i'e Witte's

sotion with great glea as a convinoing Lios
tration of the folly of our protectiva tar "
jaws and a8 the pit wiich 1t was ong forn
smen that these laws would digfor us
declare that a bitter tarlff war (s (mm
which may aasily grow Into an a al clash
of arms. Othars, still, ses in it the
of our foreign trade 1t s perliaps
atural that such fearsome views &}

t o expresaad. but there really does r 1t seem

pe sound ocause for our perturbation
Natlons 4o not g0 o war over tar s nowa-
ave Moreover, & tariff war of men

coonomio nAture I8 POt 8O eas.y mmaycied
nractice as it is on paper [t means, as

« signally demonstrated at this moment Ir
1he cases of Russia and Gormany, that forr
gablaindustries ineach ooun'ry wLosa Giuvern
ment (¢ asked to begin such A struggis w

point out to thoss in control of affairs tha
| sueh & contast means distress and ruin for
nhen wever recklessly t may he we
romaed by others  Such fuances make
tarifl warriors paase
1he fundanantal question for the pe

ewnnonists, the [aglsiators wiad the sta
1ien of these | ted States to deterndne
t st now is whather or not the ¢ mry has
piomended, as it le clalined, In v 2
contenl of the world's markets [t » i
sioel and 1n & vartety of other alit=d
factures 11 wa have obtained this

I fs in entire consonance with the

foneatection upon which our lagls vthon
Lwen a0 long Dased and 14, lndeed, tha o

fruit @ flowar of sich theorfaa that aor

protentive laws should be abandonsd, grad
perhaps, but still denfinitely I W

tave not yet Acquired supremacy, then the

estion s whe
gress whioh our forelgn trade has
extionably made, wiit degres of mitign

Lo or letting down of our protective laws

eronnmically demanded and diplomati
wise Ubvionsly the proper |

v nation which oan and dowes produce

a7 os Aand wells them In foreign marke's

eaper than they can thers be produced

{ anid, 1s 1o allow free trade witn hersel
| ot the degrea that her foreign trade
erpands and s profitabls A man or a nutl

anat sel wil the time and never buy  Gn

e other hand, A co ry which Iy desirous

* tralncg her infant powsr to produce and
sl into manly heal'h and vigor, knowing tha
serperiiment wi svantuilly he u successful
coe, bt only obtaining fromitin the meantime
spplies s lent for her own beeds, would
w fouish to alow forelgn competition to
de trov |t Tha country whose futiure |s
coar A% hat of & manafacturing, exporting
ind tradiog land. natorally seaks to plae
crmell o ow ers with farelgn countries
oAt her prod cts w ol oan erasy entrance
sre ANA 1L (P alie L re ln payment for
the 't What ste na ' e s« chea
wnafacturs ur pe i and 1t niuse
send that the woi f petont oplrior
sroms to be that t I | la thut of
wn hapny fav 1 it |
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STATEMENT.

Nad.']j\mmmn
Trnst Company

December 31, |1900.

COMMERCINV

Cash on hand and io beaks
Foreign Lacuange

Usited States amd Ny Bea's
Other Stocks. Bonds asd Securl:

AD AND CTHER BONT
Fershure and Equipmeat of main
oftice and brasches

18 Amlide &L 8
Sa’ phoul Usdiy ided Profits

sntire -~
OAKLEIGR THORNE, President
EEMAN DOWD

WR d OCHESEBROUG
OONKLIN, Secraiary

. FIDELITY
TRUST _ COMPANY,

NEWARK. N.

1

Vie Presidscts

CE R

$1,000,000.00
'Su«p.usa d Undivided Profits, 1,387.438.75

- -

.

e

ef In view of the exoeeding
\ “ nnd
‘s and lru-nru

ks

FREDERICK W FGAER,

T - -

L =& 2 -

B o

i
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I .v,:y 5. e nuuut

(?,cL?NiAL
TrvsTEMmPANY,

ST.PAVL BVILDING,

222 BRPADWAY, NEW YORK,
Capital, Surplus & ) 0.4
Undivided Profits | L 52,000
Transacts a general Trust 'nd Bankin”

ALLOWS INTEREST O DAJLY n!L!NL’L&

-
= C
...

r X A

KsoOZK
v o swet e

14 F &listeon
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HARNETT & CO.

Auction Sale

STULKS AND BIO&DS
(.I (1 U

RICHARD V.

MANHATTAN
TRUST CO.

Capital, Surplu; & U.divided Profits,
$2,000,000.

WA.ILIBBZJBY. Prostdent,

AMGs T FRENCE
. W.NORTH DUANE Tresn

\urbionedts, 71 and

THE SUN, MONDAY, FERRUARY 25, 1901

Finanaral,

Gt.nmnq’Tm’stCo- Monrroxy TRUST

COMPANY,

N NARRA RTHEs

Caprtal $2.0n0.900

Surpion 7 ki e Profinn, $3.000.000

TSR
R AN TR R L R AL LT
MAR Y B « Posei o
B L AN L AL M » Porae

MY FRAY Y . L IR
S L L DR Ll ' aans

Fre s P Y anry Saar Ra o pnimve
S B L A TR R

W Fams

fuma Taral e ww Fosrnl | grneqan

BT R ST P L

Fhward ¥ Nas wind R
Fonloric €1 mw ot LT R B
fames B ans " N aeean
Wenr: W Flagiee Pomege B oaras Peahade
fr Mares Camaet Ba
Fane gl i et N R

Ahcam & Wi fRames ¢ Neoan
fames 8 fareis L.
Watenr & fannsran taln Baans

AH feMara Wiitiam ¢ WRiimer

FRFCT TN caMWmIT YIRS
IFEYL Y WanTas
FTHOAMAS F myany
FUWMANRD | AFEAWIYH
WoH AT
IONAEFM . ArThnn
FAMES N Tany
HEOMGE FOSTER Fr annny
FETRE B BT L)
WILLIAM © WHirery

ATLANTIC
TRUST co.

(W) remos = mbhont Mas 1at ta Atlantie
Maiiding #~or of Wall & Willlam %ie

LV F RANDIPH JOAN ALY N YOUNG
President Secretary

JOHN ER I M JONES
Iat ¥ Pres fent Anit Sorratary
WilL/AM  ARPENDER, B! N STRONG, JR
20V 9 Pragigant 4 't Ne retury

ALFRED M. SWAINE Troamurer
Depository; Trustee; Frecutor: Guardian;
Registrar: Agent
Allows (aterest on deposiis subject to draft.

Capital, $1,500,000.
Surplus, $1,000,000.

" Arve Aer ' siyard
. “ri .
' .

ETLE A Paoe

Ard N | f
Hand .

Bries Henderson W . ' r
\ H H e ! Sim eAn
Ww Teba Fra 4 Hmithers,
v ° g Y
" . ALY ag iut

THE TRUST CO.
OF AMERICA,

149 BROADWAY,
(Northwest Corner Liberty St)
Capital - - - - - $2.500,000.00
Surolus and Undlv'dod Prodts - §2.745,804.18

Allows Interest on Dailly Balane
Sulimct to check threugh the New Yerk Cie
bouse or payabis at sght, and om Certificates of

Depmtt
Ay a8 Trugtee Recelver, Committes Krecn'or,
Giuardia Administrater, Assiguee, Tegintrar,

Tiausfer and Fis al Agra’

OFFICERS:
Ashhel P Fiteh Pros W . Barhoar V FPres
Wm H. lLeupp. ' ' H S Manuning, \ ¥
R . J Chatry, %oy 1T..C1 e Jr. A Nee
AL Banister, Treas W. HuntHall. A Treas

lLawrence O. Marray. Trast Officer
DIRECTORS
“itel, Geoige Cromaer © 1 Hudeon

Balvr O Nehaefer, Willamd Fiown
S C T Ined tltlrhlnl\

n H K Jtedmen!

CITY TRUST CO

OF NEW YORK
36 .WALLSTREET.

CRPITAL $1.000,000
bt i ly (nvested tn Clty of New York Honds
SURPLUS .. ) $1.000,000
OFF.CEKRS

Jas. Roas ( wrran President,
John D. Crimmine, Vice-President.
George B Sheldon, 4d Vice- resident,
Arthur Terry, Secretar)

Walter W, Lee, Anst. Secretary.

DIRECTORS,

dota D C rmu.lu Hew'y O Havemeyer,
Fronk H l'in liminer B Parsous
g B Sieldon, Alleert G Jennlugs
Fov Willlam H tislaleneny
bty Lrarg \‘\\ Perkius
Woltam Halls I% Lugene Kol

Jamen L) Las, ik - PoAwin Warseld
Willem K Grece Tiverion R Chapman,
1)l hoady (barks Vv Forues
Chariea W Morse Frovk B Lawrence,

Jas Ross Curred

Monev to L.oan on

Bond and ] Iortgage
at L.owest Rates.

APPLY DIRECTLY & SAVE EXPENSA

GUARANTEE
and TRUST COMPANY.
VAPITAL AND SURPLUS - $5,000,000
145 Broadway, New York,
175 Renwsen St., Brooklyn.

METROPOLITAN
TRUST COMPANY

OF TUE CITY OF NEW YORK,

Capital, 81,000 000 37 and 48
surplus sand Profits 1,300,000 s Wall s

BatAy ity IV President
PREDERICK I TAPPEN V. Pres
BEN LILY CHEW, Second Vies
ALLAMANDER S WHHKH IR
PLRIRAM LG A

JHASHLEES

{lnl s K. Jesup, B
u-llry Oleort, 1

. A, Hardin, Frea's I, banpen,
lolu'nr-l M. Jadson, Mradley Martin
Raohert Hoe, Hebier K, Bishio
Willinm L, Ball, W Filhnghast,
Richard rtiaer, Geo, iry Warren,

Sumuel Thoamas, Haley Fiske,
John E. Parsaons O Bdward ~m|mnu'.
Johu T, Terry, h"nrg1 Cappell

rev €

LLOCOMOTIVES.

"ficimond Locomotive aad Machine Works,

RICHNO'-JC‘ VWGINIA
\v\u" 0 COMI INMOTIVES TO
L8 \1[w.mnu|n~ll|nll.\lm\.~l
Io‘orlly equipped shops,
Annssl capacity 300 locometives,
Terms made sa’lafactory.
Cerr epondence solicited

Mobile & Ohio Railroad
company.

e AEETEEALE sum

ceneral Mortgage

retuned 0 the hold f \he receipla LLerefor

rrender therea! wit
ne enillie PANAACL AN

Sou THERN RAILWAY CO“PAVV

Mrectors of the ModMis
neid at Ao oo of be

was presented and

. the turegoing propositio
the Doard paseed toe fou
That the propoeition presented by

L one whieh (s W the nierest of the Noiders

Ha''mad W Acoept
acoeplatice noowmdingly

JAMES H. FAY,

io Pallroad Compar

ulies atove proposed

. MORUGAN & CO,,
A.ISELIN & CO,,

. W. WHITRIDAOE.

thereot Rav ong wlre

Of the conditions atve d
ot pecelpl thereol Ly from she Southein
s aug of the Stock

In due coulee appil

anud ol tue crw Slocs Ty

J. P. MORGAN & CO.

HOLDERS OF C(ERTIFICATES
CENTRAL TRISTCOMPANY OF NEW YORK,
ISSULED ON DEPOSIT OF THE FIRST MORI
GOLD BONDS OF
SOUTHERNY RAILROAD (OMIANY UNDFR

et has been mAde W |

mitser for Lhe accou

thesame subjeritotne aApprova

ESTEDWwattend a
whocertificates W be teld

"ARETHEREFORE REQ!
meeting of the hol
L the eleventh day of Maren
the afternoon at ghe offoe of THE Al
OF NFW YORK, Numnber 4) (Cedar Streel, Horough
of New York, W ronsider such
i order Lhat prope:;

Hoiders of Certifrates aAre requested o present the
3 Lo Attest She'r ownership by
amidavit setling forth the amount and the Damber
of the certificates ewned of rejiresenied Ly hom

same al the meelng

WILLIAM A. READ, Chalrman.

THOMAS DENNY,
HENRY SANFORD,
FEDWIN S, HOOL LY,

T0 FIOLDERS OF THE

DEBENTURE GOLD BONDS OF
Standard Sanitary Manufacturing Co.,

DAILD JANLARY 1, 1000

| wili he of

KNICKE RINN'HI-R TRUSY
i*"tl(l 1] IIIII

xmtmaocm musr cbufm Aget.

0GDEN GAS 5% BONDS

DEALT IN BY

DAVID PFEIFFER, 18 Wall 8t

v

E——

Fivaneial,

THE BALTIMORE AND OHIO
FAILROAD COMPANY.
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The Debentarss wiil he soid ot par and
arernad interest parabie as fallow e

Wareh d 2100
Aprtt 150 AD
Mar 151 en
Jane | 151 A0
Jalv b 15 om
Angast ) 81 AR

September 1 SIAL less 890 b
amonnt of the Aret conpan which
will be cut off befare delivery of

the dehentures 1A 00

Total SRt A0

Proeivts w1 be taavied 8t Ihe lime g e A
ment and theae rearipim musl Ne presentedq At .
tima of rayment f sarh eireeriing wtalment
rder \hat o paymenis may Ye endoreed Lherson
Pehentures will e deivered WITHOUT 00
roupon. on payment of the Anal InstAiment on “ep
e ter 1901, and surrender of the rece'iple

Holders of \oting Trust certificates of resrrd o)
the clwing of the tranafer hools February L
mAy subseri e 7 sald debentures Al the ralc of ane
Aeber: e for every seventy shares OF sboo N epre
-u.u' by the'r Voting [rust certif ratem

sutecription for a ‘raction of & dehenture will
. reee! -vd Dl as gDt 10 subser e MAL Do A ghed
n acxrdance with & blank form which will he fur
r'ahiad by the Company upon application any holder
i soting trust cert fcates for & number of shares
which ~annot e dlvige) by seventy wiilhoul leaving
A remainder ray Lelire mAK'ng A sulmaripdlon

y of sell enough rights Vo wase his bold
aivisid e 1he tompany w.ll oot et Luy
ngl w

THFE RIGHT TO SURSCRIBE WILL EXPIRE
AT THREE O'CLO(K P. M. FERRUARY 238,
1901. A SYNDICATE HAS BEEN FORMED
T0 TAKE AT PAR ANY PORTION OF BAID
ISSUE OF DEBENTURES WHICH SHALL
NOT HAVE BEEN SUBSCRIBED WITHIN
THE PERIOD ABOVE SPECIFIED,

Falure W pay any rnsta mens of the subsaription
whien and as payable, will forfeit all rights 'n respect
W ine debentires subscr fed [ur and of any lustal
menis previousny pad

Subser'ptions should d made out on the sulwerip
ton form, cuples of which may be oMained at (\he
ofce of the (ompany, No 2 Wall Street, New Y ours
City. ot in loodon, at e offee of Speyer Hros

Subscriptions must, In all cases, be In the
hands of J. V. McNeal, Treasurer, at the office
of the Lompany, No. 2 Wall Street. New York
City, before THREE O'CLOCK P. M. FEBKL:
AKY 2%, 1901, and payment of the firet instal-
ment of the subscription. in all cases be made
ut that oMee. | ayumelt of subse oent wia
Gietits mAY le made either at the Company & Nrw
Yotk offce, o7, in landon, at the oMoe uf Spever

ne Debeut ires

Piros, 7 Lothdury, E ¢ Copies
and of the Trust Indenbure ulder Wi e, w
Le lesued wili be furnisted Lpon app. cat.ou
By orger (e Hoarg of Direckors
WILLIAM SALOMON,

artinan

NEW YORK, Fehruary & 1001
Referring to the foregoing notice of The Hal.
timore and Ohlo Rallroad Company, notlce Iy
hereby given that, for the purpose of such sub-
scription. the transfer books of the Young
Trustees will he closed at the close of business
on Thursday, February 21, 190}

WILIIAM SALOMON,
OT1Io B KAHN,
MARTIN ERDMANN,
1LOULIS FITZGERAILD,
CHARILES STEELE,
VYoting flrustees.

BANKING HOUSE
OF

J, OVERTON PAINE,

7 Wall St., New York.

Philadelphia Ofice, 418 Cheetont St
MONEY LOANED ON LISIED
SEUCURITIES,

Orders exsculed for Stecks, Bonds
Cotton, Graln, &c.. CAAL OFr oh mArgin,
DAILY MARKET LETTER U"PON REQUESI
ODD LOT DEPT.

Orders In this depariment execuied 0 20 stare

AU UIwards fOF cash of on mMArgins of 2%

commission 1-1 6.

IREA 0L
nlr.ndmg m Puls and Cails.'

\
A man of hroai experience, with ful
f : !

knowledga of bank . ng, bond or me canitle
Lusiness, wishes ty o onect hisvssif with a
firm or corporat.on where Lis capacity, #n.
ey, wids Guainanceship and toliowing

a.ue,; co satlcatior s with prin-
Audress EAPLRIENCE, 110

Clplais o1

SUN Dawitown,

WAN

Snmhw ern Ceal 1% Impruvemenwu

1~ “ HONDs., DLE 1920,

M., l(. & 'l R. R. CO. Guarantors.
Lawrence Barnum & Co.,

BANKERS 130 BROADWAY N Y

| =.st 0 Febriary 28tn,
| J A

Vankers and Urehees,

W, Pagr e
&Co, "

18 wall St [vesiment
New York.  Securilies.

de 0 LR B ¢ e

Vermilye & Co.

HANKE RS,
L R T f Pns s, Naw Yol

f 2 o1 ] ont  Hastan

U & GOVERNMENT BONDS
INVISTRENT SEGURITIES

Depguaits Beipived and latersst Ailased o0
Ralnm on st 1o dealt o sigh

LERL R A

.

Issne Travelers
Letters of CPedit: ~rm e Goern.

PAATAOE THE WOR .

wtions furasiahed ‘e pur Dase sale ar srchangl

kerr&( 0. "

far and neg
ate and aeus laan e
of tairond  siras

rANKrne siways Fat oob
4 WALL &T "I 4 macien ®a Seeyrt
Pt and sl
Moo ey g [ coteomlalon
NY e e hangs FAL LY
Migh rane Investment Securitiog
Lista f curren, offerings eonl an & nlrllbn

PuliAorilrmia o ;Mur:n' n‘ \l‘
GCHRAMAM, KiNN

THOMAS L. MANSON & c0.,

Merheors Sew York Steck Fechangs
EMPIRE BUILDING, 71 BROADWAY.

TELEIHONES 1887 10 14900 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT ANY
S0LD ON COMMISSION

NRANCH OFFICE, a7 GOLD ST,
PRIVATE WIRES TO HuﬂO‘

HENBY CLEWS & CO.,

IA\llll

13 w road §
MERY ATV S tocK BTG MANGE.
0!"!'-1 f\-r fevestment or on margia,
sllgwed on deposits subject te cherk ot
as Finsucial Agents for Corporations
Isdustrial G mbinations Organised,
ther luvestment

'0!\‘. Iw.lht and

l"‘" ov
B g ?m".h.'.:.:n
0'1 B wa 1k
(YR uu{l St lm L‘- Trooklye,

Stoppani & Hotchkin,

Iomlnu New York Consolidated Stook Exchang
BROADWAY, NeWw YURK.
' rienhona, 378 Cartlands
(itders executed for investment or on margin

STOCKS, BONDS, GRAIN, COTTON.

Hrance Offee N F. oor Broadway lud anlu st

HAVEN & STOUT

SBARKERS AND BROKERS,
1 Nassau Street, Cor. Wall St.,
Members of the New York Steck Bichange

BGNDS, 8TOCKS, COTTON, BRAIN.

Edward B. Smith & Co.,

BANKERS.

The Bourse, Sth Street, Philadelphia.
A% Cedar Street, Cor. Broadway, New York,
Mewbers New York and Pulla. Stock Exchanges,

JACOB BERRY&.GU

ERS OF THE
‘ 0\auLllult.D .srm.x xxc:u.vos
bitsh

. 1'r !‘,i"vb \'n‘lpsﬂ .l“allbu«t
. Its Markets Malled tree

Haskins & Sells,

Certitied Public Accountants,
NO. ov BROAD >I., MNeW YURK,
Chitagoe UMce, 204 Dearborn St

Qividcuds and Hnterest.
OMce of l(O‘dlu. Company,
Pu edophia, February 4, 1901
AL A meeting of toe board of Directors held this

Liere was d roth Ahe uet raruings of the
after pron ding lor the Sinking ¥Fund of

s et Lo | coe! puisuant 1o the lerms of

the Greueral Mortga a aividend of TWO PER

CENT 2 on the "-I Preterred Stock o!m(‘om

pany . W te pald March & 1901, W the #
of recund at the clos'ng of the yansler books ob

LTy 1w, W01 For (he purpase of such divy nd

Lie Lransfer taoks of this Company will be closed

at AP M on h-r ') .o and will be reopened al

0 A M, March
l.tl)l |-10IPA\V

iy W U BIROWN, Seeretary.

\-w Vark and PLiadeiphia, February 4 1001

e transter tewi ke of the Votlug Trustees of tha
First Pre ferred \vuh Lrust Certifleates of lmau'
Lompan: w close 0 New York and Philadelphia

AL 3 P M on February 16 1001, and will reopen at
10 A M on Marcn w1901
L Marer 8 o) tne Voting Trustees will bhe

*
datr ke the atove dividend of TWO All
2 wher tecelved by them amoug the
. oetiilied 1 ereto as the same appear of record oo
r i vmed as aluve
b \uvm-A\ & (O, New York,
DIREAED & €O, l'hll.d'lpllh.

ST JOSEPH GANS COMPANY,
S OSEVH, Mo Febroary 13w, 1901,
[ ne Dir - ¢ tils day deciared a dividend
per cent, payable March 20mn,
frecurd at the close of business

e Lansier ks will close au Febroary 286N,
" and renpets Mareh 2iat, 1900 Checks will be
maid
W F DO THIST, President
« I\I RAL « Illllll AL COMPANY,
perty St vew York. bed 14, 1001
.‘\-'\»'-J'w\ PFR CENT 1%:0 has been

drrinteg Ly .(r Board of [Mrectors upon the Com
m Sk of the (ompany :-vu»r- Marel !
v ' suck trensfer books will be closed
from Febe st A PM . umidl March 2,
10 A M

AMER ! \!"H'n\ Treasurer
Ullice UF TLE AMERK ,\\ ulr\l COMPANY,
N Broadwaey
NEW YORK, Feh, 11, 1901,
Lieard of Direetors of the American Coal Com

pany of Allrgany County, Mary s 4, have s des
dreAred a annuel dividend of four per eent
aud an extra dividend of b per eeut 0 the enp

Ial stock of the L n wul, D.)IJ“ st this oftice un
Friday Maret 1, Y0
'.‘ O N POWLRY, Searelary.

NA I'IIO\AI BISCUIT COMPANY,

The regula .anerly dividend of UNE AND
THREY Q Au't KS PER CENT . on the preferied
sWek Laa heen declare c;uﬂo February 2ain,
10 Transfer ke - closed from ¥ahrua: /
inelusive
H’Ilb Aset. “Treasures,




