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ODELL SIGNS WAGNER BILL.

WHY IT ISN'T A JOB FOR THE LONG
ISLAND RAILROAD'S BENEFIT.

Atlantic Avenne Improvement Wasn't Initiated
by the Rafiroad at All, President Baldwin
Shows —Company Was Helping a Tunnel
Scheme TiIl the City Took Up the Task.

ALBANY, April 8 ~Gov Odell'to.day signed
Benator Wagner'a bill providing that the
eity of New York shall pay one-half of
the expense of depressing the tracks of the
Long Island Railroad Company in Atiantic
avenus, Brooklyn

As soon as he learnad yesterday that Gov
Odall had signed the Atlantic Avenus Improve-
ment bill President William H. Baldwin, Jr.,
of the Long Island Hairoad issued a state-
ment in reply to the remark macde by Mavor
Van Wyck the other day to the affect thut
this bill was to compel the oity to pay for
improving the Long Island Railroad Com-
pany's property

Mr. Baldwin calls attention to the fact that
the present plan for the improvement was
not adopted by Mavor Wurste ‘s commission
until they had atipulated that some means of
transit to Manhattan should be jrovided in
esonnection with the Lang Island trains at
Flatbush avenue; that the work of improve=
ment should not bea begun until the (om=
misaion was satisflad that #uuch connection
would be made by means of an underground
rallroad from Flatbush avenue, Brooklyn,
to some point at or near Malden lane, Man-
battan, and that a company competent fto
build such a railroad had secured all the neces®
sary franchises and had entered on the per-
formance of the work, obligating itself to
unite with the Long Island Rallroad Com-
pany In operating trains over the Atlanto
division and through the tunnel so to be con-
strugted

The bill for the improvement, with the
rastriction as to when work might be begun,
became & law on May I8, 1597

It was never the intention of the Long
Idand Railroad Company, according to Presi-
dent Baldwin's statement, to build the tunnel
nﬂroud. hut the railroad company earnesuy
deaired to effect the improvement and im-
mediately set to work to have a tunnel com-

any incorporated. The [(irst snag encoun-
r.r.d was the provision of the new cfty Charter
limiting the franchises necessary to such
an undertuking to twenty-tlve yvears, with a
more or less uncertain right of renewal for
twenty-filve years more hik Was unreason
uble, says Mr. Baldwin, inasmuch as the

truction of the tinnel would have cost
about $8 000,000

The bill was amended, at the request of
the Long Island Railroad and the Atlantio
Avenue Improvement (ommission, In 180w,
80 that the franchises might be granted for
fifty vears, with a renewal for twenty-flve
years. Under the amended law the tunnel
company was willing to hegin tha work

At this point in his statement Mr. Baldwin
emphasizes tha fact that this company was
not the long Island Railroad Company,
but a company working in sympathy with
the raflroad company and for the best inter-
eats of the city

After the tunnel company wae ready to
dig the Municipal Assernbly in 1880 blocked
the enterprisa by ignoring the application
for the necessarv franchises.  The applica-
tion was renewed in Japuary, 1000, when a
new Board of Aldermen was in offica Decl-
alon was reserved and then followed the
announcement that the Rapid Transit Com-
mission wonld extend the Manhattan subway
to Brooklyn

“This determination on the part of the
Rapid Transit Commisaion,” said Mr. Bald-
win, “was entirely without the knowledge
of the Long I-land Railroad Company or the
subscribars to the tunnel enterprise

“I may say that at the present time the
gentlemen who are interested in the tunnel
company and the Long Island Rallroad would
much prefer to own and operate their own
tunnal, but no reasonable man conld expect
them to go into competition with the city of
New York If thecity werato bulld to Brook-
iyn, extending the subway svstem in New
\’c?rk with the possibility that a five-cent fare

fght be put in operation over the entira line
n Manhattan and Brooklyn, no capitalist
would put his money into the rallroad tunnel
A moment's reflaction will convinea any one
that the position of thesa investors was not
at all unreasonable

*8n far as the railroad companiss are con-
carned, if thera could be any assurance that
the private enterprise would not be subject
to competition by tha municipality, we would
be ready to build our own tunnel and operata
{t. The operation by the city with the interest
on the cost of the tunnel guaranteed Ly any
company which may operate it and with a
provision that the entire work shall be done
and the railroad company operated snbject
to muni Y»:] control, and that the tunnel it-

shal owned by the city was thought
to be in the interest of the public I repeat
that it was not suggested in any way by the
rallroad company

*The Tunnel Company and the Long T<land
Raflroad Company had certainly done all

t they could be called upon to do to show

eir fond faith in this mattar, but in view of

e city’'s determination to build to Brooklyn,

) &llcntinn for the private franchises
was drawn and these are the only reasons
for that withdrawal *

U. 8. STEEL’STOCK READY TO-MORROW.

Formal Election of Directors —Officers to Be
Elected To-day.

J P Morgan & Co , managers of the under-
writing syndicate of the Lnited States Steel
corporation, announce in a circular to the
stockholders of constituent companies that
the stocks deposited under the firm's eirculur
letter of March 2 and also w6 ¥=10 per cent of
the capital stock and $115,780, 000 of the hunds
of the Carnegie company huve heen trans

forred to the United States lrust Company
of this city in trust for the United States
8teel Corporation F such sto and
bonds and the sum of § WML 000 the | nited
States Steal Corporation T to the
underwriting syndicate 118 common nnd pre

farre hares and bonds It s plser  wt

nounced that on and alter to-morrow the

stock certificates of the | nited States Stesl
Corporation will be delivered at 11
depositories for the stocks of 1)
constituent companies named in
ofrcular of March 2 upon surrer
certificates of deposit

eetive

Ier of the

At a meeting on Saturday the
Directors of the United States
yoration were formally electad 1
ng of the directors to-day thaofMeera glre
annpounced wul be wleoted [he 1
will be held in the Federal Steel ¢m
offices at 71 Broadway {

At the annual meating of the Federal Stes|
Company vesterdayv the following directora

were elected (M. Schwah. b H Gary, |
James Hln‘. Churles McVeagh and Robert |
Bacon At a meeting of n Sutur

day the number of tha bou
five

FOR UNION OF GAS AND TRACTION

Fmerson McMillin Invites Several
Companies to Consolidate.

Western

Emarson MeMillin, who I8 interestad in
many Western gas enterprises,

cirenlar yesterdav addressed to the stock-

issyed a

holders of the Western Gas Company of
Milwaukea, the Grand Rapids Gas Light
Company of Grand Rapids, Mich  the Mudi

aon Gas and Electric Company of Madison
Wia,, and the 8¢ Dol COompany
invitiug them to «

St Joseph, Mo, onsolidate |
thalr interests hy exchanging their sharea |
for the common and iqwl.»”,...f stocks of the |
American light ane Fraction Company
The last named company 18 axpected to nlt
mately take 1n & considerable numhber ol

Weastern and Southern
and traction cor
talization of so

The four companis
have the following s
Gas Company  stock, 84,000, 4w

gas, eloctrin light
pantss and to have 4 capl-
« 50, 0060 100

vmed 11 the eireular
LN BRI Weastern
iy per cent

¥

enllateral trust honds S5 000 00 Grand
Rapids Gas Light ¢ ampany stock, $1,000, 000
8 par cent first mortgies bonds, 81 220,000
Madison Gas and Electrie Caompany stock
2400,000;. 8 per cent Mot poortgage bhor iu.
.,.',ﬂ'l,uﬂ St Joseph Lige o f stoock
$1.000,000 5 per cent  first mortgaee ho in.
$750,000 !
Notes of Wall Street Neus |
It was reported in Wall Stres s
that & New York Stocg Bxed N hael |
heen sold for 848 000 '
Preparations r the 1earing «ow ‘he
Now York Stock hangs ! |
begun, Broad stroer was piled wridav |
with the heavy 1 by i
the wreckers The exchnige n ' p
going to move aut on April 27 .
temporariiv on the Prodiuce Exchangs |
The =teel Plite P has adhy |
rice of plares [roy ‘ ot [
msis Pittshoirg |
advanes 0l 2 0 1o ‘

The Norwood n
Company. which w
last week will bl
from Ravmeondsvills
this State to conpect W
tral's Rome and Waten
wond Fhe lengtn {
about seven an ne
fngtons, who nwnat
aper mills in 8t Ta
gest stockliolders in

LT S
The Mohawk ant

[y e
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" Office of J. P. MORGAN & CO.,
23 Wall Street, New York.

April 8, 1901,
To Holders of Certificates of Deposit under our circular of March 2, 1901,
for Stock of

Federal Steel Company,

National Steel Company,

National Tube Company,

American Steel & Wire Company of New Jersey,
American Tin Plate Company,

American Steel Hoop Company,

American Sheet Steel Company. :

The storks deposited under our elreilar letter dated March 2, 1901, and also 08 910 per cent of the eaplital
stock and $118. 780,000 of the honds of The Carnegie Company have been transferred hy us to the 1'nited Ssates
Irust Company of New York in trust for the 1'nited States Steel Corporation, For such stocks and honds
and the sum of $25.000,000, the [ nited States Steel Corporation, (n part performance of the contract referred
W in ovur sald elreular, has Issued to or for acconntof the syndicate partof the $425,000,000 of Preferred Stock
And $425,000,000 of Common Stoek and $304,000,000 of Five Per Cent. Gold Bonda 1o be recels ed by the Syn-
dleats under anld contract: the remainder of sald amounts of stocks and bonds from time to Wime to he (ssued
1o o for account of the Syndieats upon transfer of additional stocks of the Companies above named and
bonds of the Carnegie Company

The authorized capital stock of the 1'nited States Steel Corporation has been inereased 1o 3650,000,000
of Preferred Stork and $550,000,000 of Common Stock.  Provision | thus made for the acquisition of shares
of the eapital stork of the American Bridge Company and of the Lake Superior Oonsolldated Tron Mines, and
for other acquisitions and also for fature requirements. By authority and for account of the United States
Steel Corporation we have made to the stockholders of the American Bridge Company and of the Lake Su-
pertor Consolidated Tron Mines a public offer to exchange for their shares the Preferred Stock and the Common
Stock of the 1 nited States Steel Corporation upon the basis set forth inour clreular dated April 2, 1001, which
was widely advertised in the public preas, and of whieh coples may be obtained at our ofMee.  Coples of the
amended certificate of Incorporation and of the by-daws of the 'nited States Steel Corporation and of  our
eireular of April 8, 1901, giving the namea of the Directors and Ofcers of the Ourporation nominated by ua,
also may be obtatned at onur oMee upon application.

Dividends up W April 1, 1001, on the Preferred Stock of National Steel Oompany, of National Tube Com*
pany, and of American Steel and Wire Company, have been pald and remisied to the reglaterad holders of cer-
Hficates of deposit for guch stocks respectively.

Dividends up to April 1, 1801, on the preferred stock of Federal Steel Company and of American Sheet
Steel Company, have heen declared, and when received from sald Companies respectively, will be remitted W
the registered holders of certifinates of deposit of such stocks respeciively, as of the dates of the clnsing of
the tranafer books of sald two Companies

Dividends up o May 1, 1901, on the preferred stock of American Tin Plate Company and of American
Steel Hoop (ompany have been declared, and when received from sald Companies respactively, the portion
thersof acoried 80 Aprilyl (viz., one dollar and sixteen and two-thirds cents per share), will be remitted to the
persons who shall be reristered as holders of such certificates of deposit on April 14, 1801 (being be date
trom which the tranafer books for such dividends will be closed), or on any enrlier date when such certifoates
of deposit may have been surrendered for exchange.

ON AND AFTER APRIL 10, 1901, out of auch stock lsaned to or for account of the Syndicate,
the underaigned will be prepared to cause certificaies for shares of the UNITED STATES STEEL COR-
PORATION 10 be delivered (n exchange for and upon sinrrender of certificates of deposit lssusd under aald
cireniar of Mareh 2, 1901, at THE OFFICES OF THE RESPECTIVE DEPOSITARIES IN NEW
YORK.

All certificates of deposit must be endorsed in blank, and !f new stock |s dealred In any name other than
that appearing on tha face of the certficate of deposit, iis nasignment must be acknowledged before A notary
public, or attested by some person satisfactory o the depostiary

Holdegs of certifiontes of deposit are required to All up, and 1o dellver, o the several depositarias, upon the
surrendar of thelr certificates of deposit, orders (n the form furnished by the depositaries, Indleating tha persons
\n whose names shall be (ssued the certifioates for aharesof stock of the UNITED STATES STEEL COR-
PORATION.

‘The depoattarias will accept on each day certificates of deposit for only such number of ahares as {8 shall
be found practicabls to exchange.

Holders entitled 10 & fraction of A share may eithez aell the fraction to us, or may purchass such amounts
a8 may be nepessary to entitie them 0 an entire share

Holders transmitting certificatas of deposit by mall or hy express, will plsase Indicate whether they wiah
%0 sell or to buy such fractions, and whether they desire the new secus/tles to be sent by registercd mall or by

J. P. MORGAN & CO,,
Syndicate Managers.

CONTINENTAL TOBACCO ¢ OMPANY
JERSEY CITY, N, J., March 30th, 1901

CONSOLIDATED RAILWAY LIGHTING AND | | - cvie iy (viv, 50 e o 1.
REFRIGERATING COMPANY, ;."Jn,“":.' g g g et A B

ompany, 85 Flrst Street Hudson
'

100 BROADWAY, NEW YORK, Mareh 27, 1901, County. State of New Jersey, Sth dny  of
i April. A D 01, at three ook
powe of constdering and aking as
Te the S(oc.lholdcn of the pue of mastering and Wiiog &
Consolidated Railway Electric Lighting l poistion of Contiental [ohaceo Company, by in
" serting after thie Nrst parngraph of Articie 3 the words
and Equipment Companys To indorse oF olterwise guarantes the prin
- clpal or interest, « ith. of and on any bonds,
The Consolidated Raliwav lighting and Relrig- debentures, of promissory notes that may Le

made, Issued, or ulter
which sald Company

i by any corporation \n

erating Company offers to purctiase the outstanding

has a substanting intereat

shares of stock of your Company, paying therelor 88 stockhoider, provided that au e et h
share for share, n Its own Shock Indorsenient ur I ratites e Ars
. r Consol! 18w the Hoard of Directors by res
All stockholders of the Cousol dated Rallway the TAvoratie Yot of o8 Badd two

wholr Hoard
The stock transter hooke of this Company will
alose atthree P M, April 10th, 1061, and xE‘HIYN;.HI

attlen A. M. uponthe 22dday of April, 1901
By order of the Board of Direr
WL Mea!

Flectrie Lighting and ¥quipment Company desiring to
avail themselves of this offer must deposit on or be- |
fore April 15, 1901, with the Mauhattan irust Com
pany of New Yotk thelr shares for dellvery, share
for share. In the full paid and non asessable stock
of the Consolidated Refrigerating Company, snd
will also be required 10 pay, st the time of deposals,
§) per share, and on or before May 13, 1001, an ad-
altional § per share, which amounis will he pald
Into the treasury uf the Consolidated Relrigeratiog
Company to be used as working capita

I'ER, Secretary

Bankers and Brokers,

ENNIS & STOPPANI,

I'he Mavhattau Jrust Company wil lssue ne T At
onsnlidated o chan
gotiable recelpts a8 provided by the agreement now Members, N_'\" \ I;‘:", - “ k I' :‘ hange s o Gas
7 ) rice hange s
existing between tue Consolidated Refrigerating
Company and the ‘ltust Lompany, filed with the BANKERS and BR()KERS’

88 Broad St., NewYork (1'el.560 Broad.)

Solie't orders, puiehnase or sale, eash of argin

STOCKS, WHEAT, COTTON,

A daily market Tetter giving outline of moarkets,

Trust Company, and open o Inspection of all share-
bolders of the Consolidated Equipment Company.
Upon surrender of these receipis, 82 per share en-
the Trust Company will dellver en:
full paid and non-assessable

dorsed thereon

i

gl S ab < o ML

THE SUN. TUESDAY, APRIL 9, 1901.

ND COMMERCIAL. |
Moxpay, April 8

As was to b axpected, the long continued
enthusiaam on the long side of tha stock
market received ita first real set-back from
misgivings over the immediate monetary
outlook.  For a long time past the money
market has heen entirely unaffected by the
tachnical position of the lncal hanks, partly
bacanss the large sums collected by syndi-
cates sngaged in the most important copornta

FINANCIAL

operations have heen available and have
haan freely loaned in the Street, in many
A con=

instances direct, to lirga borrowers
siderable amount of this money is temporarily

o ————e

4o

Jlooked up to carry out the purposes for which
it was oollacted, hut it will eventually ha re-
turned to the regular banking channels
Both eall and tiaes loans were advanced to-
day, call money reaching the legal flgure,
but the greater part of the bhusiness transacted
was done at 4 per cent  Time money Was
inactive, but lenders were less accomodating
than usual in their attitude and some bui ks
advanced their quotations for fonr months*
monev to 4', per cent | as .t‘lllll‘l A minimum
of 3 por cent Inst woek Toward tha closa
there were increased offerings which Jowered
rates

8o far as the technieal position of the hanks
8 concernod, thera & aome logie in the stand
taken by money lendera. OnSaturday twenty-
gix of the local banks wera bhelow their legal
surplus reserva reguirements  and with a
total deposit line of about SGR5,000,000, and
with an aggregate axceas over the re mired
reserve of less than $6,000,000 conservatism
to-day lad to a contraction of loans, with re-
sultant disturbance among many traders
in stocks of moderate financial ealiber. It 8
doubtful whether many large borrowers
in good mtanding with the banks were at all
disturbed and the check interposed to-day to
the recent rather wild speculation for a riea
has probably had a wholesome effect, Mem-
bers of prominent inveatment honaes pretty
generally have had the experience in the
last week or two that clients of long standing
who have rarely interferad with the invest
ment of their funds, leaving ita direction
with their bankers, expressed wishes to
hava their most solid investment bonds sold
with A view to employing the monay in the
stock market at recent high prices.  Uncer-
tainty continnes aa to the probability of a
further heavy outflow of monev fo the in-
terfor, and also regarding the prospects of
exporta of gold to Furope

The Sub-Treasury was eraditor at the
(learing  House thia morning for $131,510
Next waek payments for pensions will inerease
considerably and will filgure to tha credit of
thebanks  Meanwhile any advance in money
rutea at this centra will attract funds from
all over tha country, and theraia the prospact
of further purchases of short term bonds
by the Treasury Department  One explana-
tion of the upnexpectedly large loss of oney
to the West jast week was that
wera heing mada for stocks Hguidated by
operators at Chicago and other Wagstern
citins, and the lively speculation in wheat
was partly responsible

The stock market was also to an extent
unfavorably affected by apprahension
garding the differences between the Central
Rullroad of New
ployees of the compuany
coplers  themaelves
the course of prices did not
incertadnty, asthey weranot especially setive
with the sxception of Erte common, and the
deciines in the group, asida from the two
elawnres, weralesssaverathan inthe general
markat  Wenknoss was apparent at the very
oituet this morning and the absence of the
recant tramendous appetite for stocks also
quickly developad and of the usnual combative

re-

larsoy and some of the em-
Sofarastheanthra-
wera  convernped
hear

cile
mttihns

supporting  element Sensational  declines
took place in various stocks on extremaly |
moderate denlings For instance, Chlcago,

Burlington and Quiney fell nearly 4 pointa
on less than 5000 shares, und Rock Island

1o addi-
the ontslde
onthe long side was
the sudden changs in tha money

due to the o

overpointson abont Lo shgras
tlon to
piablie that is Interested
disturbed bhiv

copd!t

this sudden weakness

MArke! ris of the

banks to «trangthen t!

s
Il Teser v |
thetr

wing up tndioa-

I'he professional traders dieplayved

aeukl aggressiveness in foll

tions of absence of support and s b vily
reaching hull stop loss arders in large tiam-
hers Nearly all of the commis ) an
brokers weregctivesellers g complete changs
of front from last wesl  Other than the

facts given ahove, theie was no attempted

explanation of the dedlines recorded tnoany
of theleaders ol the mnt ket AL the extireme
low points frequent rallies oconrred, but the

average of prices was vonsiderably helow

pavmen's |

" o (1} '
graved ceriifiees fur quotations free nlso monthly table with prices, Mar e closing figures of last week In the ertly
stock of the Consolidated Helrigeratiug  viupaly BRANCH () %S NS i
recel] | ASTOR (O K . 1 " N - hee Bugar Retining was co 1One
a3 called for Ly sald receipts H |“ 8T ST N Y, | f r oAbttt '
I'he above pasyments may be anticipated 12 ""’l ’\‘ .'.‘l ““ ALDORE \“\”“-IV(.'\ ) ) nadvances o j\. 4 ponts, by Ston K
Re! \ ¢ . BHO ¥ :' ELD BLDG., Jatar lost neatly all of the hnprovesn i
r ¥ HOGK LY ) \

Consolldated R'way Lighting & Refrigerating Co ' closel wnly fractionally above Thursday's

Hy JOUN H HOMPSO® . oNecrelaty., . N A

L * A = | final price The forenonn sensation, hows
F MEAD L 1. CURTIS
- aver wigdt gnettreme advanee in the Speiting
Clections and Rieetings, I, F. MEAD & co., B et tit\butlvw yslon:
L impany w Id shartiy bhin ter nated
UNTTED STATES RUBHER COMPANY 44 & 46 BROADWAY, N, Y. The oo n left off with & net gain of
NEW BRUNSWICK, N J Apr'ld, e 1 wenty Ly¥e years  memlwerst 5 " = Cae vormad of oy O thia
he Annusl Meeting of 1he Stockholgers of the Kol SRR Stock | and the preteried o i ] ! ~ ot
LUnited States Ko boer omy e clevtion of | e hand. A Ueamated Coppes, which wassecond
Tgectars, and for e Lransa ool ™ ther bus 4% va Pt \ wldend nry LIS
ness wiloh mm rope ure i ! !
ng, W e Leld at the STOCKS AND BoNDs | Ing an extre break of at t point
Brunswick, New Jersey Bought and Sold for Cash or on Margln |1 ' a1t off &'y points = tha n
at 12 ocloek o
wler Ks St . . ‘l | hursda Ihere wis no det " (il
W, and re v
oppani & Hotchkin, v oo
t the Board Members New York Con=olidated 8 | " railway list the leaders 1n extent of
\ , vk Consolidatad Stock Exchauge,
SAM GO BROADWAY, Now YORK, il tradit e were Erie common, Chicago, Burling-
NOTICE A spect Orders ey $aetinndgl ton and Qainey. the Atchlson issies, Louis
, ’ executed for uvesthent ar on "l ¥
rectors of the Spar margin ¥ & i oy L
B e Aaaed, STOCKS. EONDS | vitle wid Nashville, 8t Paul comm.on, Mis
f Havana pr N | ) N A ’ rn Pret tie local traction shares, Northe
W the Hal e noted nen Ofee r o Ya i f
{ “;.',.-:"-m:‘,,ah ool v Inspectng Dlanch Gfige: N E.cor, Brondwe) stidaitn 51 | ein. Pasifie common ! l,h m Pa common,
ommities appointed at a g y und any i Pennsyivania Ralroad ock Island and New
other malters that na) be sident Dividends and Interest, D York contral  in the stocks mentioned net
e declinas wers scored, extending to oyer
)
VIRGINIA LM uP AN points in Rock Island, althongh the t nal
y, : AN RN FALHL. A OMPANY, .
WIRE<G] A MAKRFRS UNIT) K a. Marel 26th, 19 tigures showed rallies from the lowest points
— . ATd S ol e g'n na ‘ ft T 5
Company Jast Formed Wil Contro! the Fntire entonl n 1 ‘ : end of the duy Delaware and Hudson left off 5
yroduction of the Commodity by srhn o | te | ints jower, and 8t Panl 4% per cent below
q " Y] £ 1 [ the arter | oaha cloxing fgures of last week I'lhe net
The combination of all tha wiragiass . ) 15t wi, | ;

% " - w L unced b AV ! e 'ieferred yexes (13 the maiority of the List runged fr
proge ws in this couan i hnnoun the » Lebs un Satur 1 to 4 point Texas and Pacitle wis tive
wonterin [he new coneesrn, which will ' "

the v A N i LIOTaIY left of " i t
own A ‘he American  wire-glas4 patents ; _‘_’l. i A]I.-I.t ny " indd, exoe T Bis- 'v .” L ol
\ 8 ; | e purposes | pigher  The United States Steol stocks wers
and wil L ddirmatly the antire production ¢ il att e of husiness = ¢ 3
of the commodity, WaAs Incorporated at I'ren- TR '\_ 1" 1 1 on | censple 1--."»'[ u; v th . ! l.l.,, Is Q
n e ' N tont of trading, and displaved cor '
ton, N J. n few days ago. It I8 callsd the W, TRAVERS, Treasures In extor hng } i 4
(o | —— ol tive fNrmness, althongh svinpathizing neqr
Mississippl Gilasa Company, and Is capltal OFFPICE OF T} )
. . H the closa with the general tendency of the
fzed at $1.500,000  Only $1,200,000 of stocks | AMERICAN SMELIING & REFINING €0
1 ' ehiit L o No. 7! Broadwar. New York, Maret * 1 market The maxinmm net dechine wns in
will be tssued at present. and thut will be kep : ! areh 10, 1901
. s . Preferved Stock Dividend No, 3 tha common 1%, per cent I 'nited  Btiates
in tha treasury instead of heing put on the The Direetors of the Ameriean Smelting And Re- & ateenoted attent }
market. Wire glass w il be produced for "'h"n{ ompAny have this o relA s dividend Fxpresa stock attracted attention by ih
» < At The $ e} of AND THREF QUARTERS PER CENT. | advanes of 8 points, all of which was retained
the present o 1 o factories of tha Missis son She Preferred Copital Stock of the (‘omr ‘ y )

. \ ' b« hie Company vl in the other less wetiveshares lnternatior
sippl Glass Company t Nt Lot and of tha | PAYALIe April W, 0 stockbolders of record at andin i | l "
Appert (ilass Com it \llegheny, ‘-”- wk & ]'\|-, sh 20t The hooks for Mimp closed 1! per eont  higher Fvans
Fa pat WIIE Eloah e 1 s g Wl Stock of the Com- | yille and Terra Haute made an equal net

Th SMDAY ] romaote g e r X n e \inre 1400

1:‘:- nﬂwr:.'.‘.. 2 v‘“'l .': r'. 0Y£"'l"¢1' "; Y | and reapen April 10, 19 i, improvement A sale of A single 100 shyres
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CLOBING PRIOES OF UNITED STATES BONDS.

) Bid.  Asked. RAid.  Asked
US2sr, USum

AP0 106% 1087 1925 1 3AK 1304
US2, e USdan e

1040 108% 10681, 1025 13R8% 130
USanr 1908 'S 8a 1

RUL L10% 110% od . 1101 112%
U Sdse 1008 "S5, 0,

_W”\ Fllg 112 1004 1115 112%
U an, n U'S J8ha, 1,

w7 113% 119% 1034001248 _—
USay e

g, 1135 114

RAILEOATY AND OTHVR BONDS
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Amer H & 1.0 (1200088 90 1000 108
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Aleh T & S 1 4s | 20000 108  Peuna Co 4las
112000 | 024 4000 1 OH Bono 113
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Thon 1020 FtW & Rt (st 3006 a7
AWh T &SF ) 4« 8OOD Ky Anoo 08
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KAILKOAD AND OTHER SHARES
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Pidnn Am Smeit (IRt} v Wi o 2
$ ) Am Hpetl, 48 it 40 - | iy
W Am Hopett WA frhily Wh'sa LY
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00 1 4% R
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M Ch &NW LHOY IRT | M 1y
W Chi B r&QI RS IR 1824 -3Y
2000 ChititWest 23 21 PR ]
| CG WA N4 . . 3
2V CGWp N A2y He V2'e
00 Chil & as y i 7 %
3]0 Chil&i.pr. T8 2 2'4 .
AR Chi M&SIPLIAD 161 181 L
oCnMeEStPplL OO I nb | 8u b33
A0 UM&SLE rta 5y H by 4
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400 Hock Val... 84%
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20% Int Pump.. 36%
290 1ot Sliver,, 7.
2300 Jowa Cent.. 38
1800 lowaCenpl ©34
AND Kan & Mioh 27
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42%
11349
40%
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414
75
B Ry
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113%
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0 0%
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044
37
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28
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30%
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38
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01%
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70
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133
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EET
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40%
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37
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“lotel sales of stocks, 1.7 48.200 sharss

-1%

-1h
-4
-1

-1%

—-1%
—BK
-1
-0
-1Y
—[b‘
- %

- "
- %

-1
- M
~Rig
-
+8
- M
- W
-5
+ N
- 1%
-1
-1
-
-2y
-2
- N
-2“
-1
-4
- 14

OUISIDE SROTRITIRA-—~CLOSING QUOTATIONS.

Hid. Asked | Bid  Asked.
AmB'dre 48 48 HavOome 11 12
AmBpt 1035 104 HavCompt 853 a4
AmH&io 0 10 llis Trans 1 I
AmHa&L Nat Gram, 3 ~
p! A58% 836% NstSupl 1024 104
AmSBe. 30 A8'% NewEng ' EA a
AmSHBpt 8 101 NY Trapa L} ax
AmCCe. 25 28 (tisEleec,' 99 Ryl
AmCCpt 76 76 [Otls Elept 92 v
AmG bds LORY 100 Peo. DAE ¥ 1
HColtop. 109 1IN P.H&LE 38 36X
B&NYFP 25 8 RubGe . 28% 20%
Bay S i | s I RubGpl. 786 77
Cal Copper == S“RBPe 100 105
Cast! Pe o W RBPpt Vo B8y
Cast!VPpt 404 42 SCL&HCI30 140
C &AM 1 P2 SLle 24 25
Com Alr 18 26 SeaALe 274w 27%
Con Fqulp 8 SiSeaAlLpt 47% 47%
Con R 44 5 SeaAlbds B2% B83Y
CRTpt. 28 30 SwndCe 42 a4
INaot A v T 8 StanCpf. . 120 125
Disof Apt 32% 334 SO0t NJBOO B8O7
LlrcHoste 2% 23 ISworPower 14% 15
Fiee B pf. 80 8! T.T&C LR 7
FieeNeh e 11 12 ‘JenntCop. 20 26%
clee Vi pf.. R0 24 [UnlonCop 4% L]
Llee LR e 474 5 UR'yvolh
FELRCpf 2 - louis pt 79 788
Pm Sugsr 834 RH UR'yot St
EmSubdsl100% 102 1.bonds, QO 90N
Fm Steel ¢ a 7 ValC&C©C 3 4
F'mSteelpl 40 45 ValC&C
Flee I'ney Iy 2 on 40 41
Flem(&C By R WHKnodbC 19 20
uen Cat 1 15 Vot P ptl L 0 114
BORTON CLOSING QUOTATIONS
Bid.  Asket Bid. Asked
Roston]."d 4 4's Bingbam, R4y 25
litook nel, R'¢ = Honanea 1'% 1%
E MPos 1.4 B Ry Hoa& Mon370 375
Wknd ! 1 Iy But-&D 104 1058
AAg™Me 20 B0 C&Hewla RIS BEH
AAgthpt N7'¢ Sda% CentenCop 246 27
Am I & 1170 171 |Centrn Fu 33 34
Etle Tel 49 50 Cochit % "
Mt Tel 3 d' Cop Range B2 b2y
vEG&CS 11 12 (Elm River LR f
Uy 155 Franklin 19% 20
CSYpt 131 135 IsleRoyal, 43 44
liom Coul 17'4 38 Mass Con. 1y 104
Pom Steel 474 38 Michigan T %
Mass Fle 74 4"y Mobawk 30y 41
Mass inf s 1y Melones I 1§
Plant ) 16  Mayfower 2 LN
Swin& ol04 108 NaQuick 4 8%
1 Rk ] 'l"u‘ug ) 4 b
v, 14 Nd Dom 32 334
vopl 24% <47 Userola 85 KAy
A {0 ] 127 5 Parront 53 He
Posk A 200 2112 Thenlx 4% 4%
Hosk Me 194 10 Quiney 176 177
Poston 1) 1 74 1 755 Rhode 1sl Alg Ay
Fitrhbgpf1 44 148 Santa Fe Ry CEN
WE St "~ 00 Tamaraek. 340 3458
B st i4 I'm-Moun. 38% 34
Ad e 15% 14 1" S Min 10% 8o
A i 4% whCon. 34 a6y
Arcdinn. 272 23 ietoria 4 %
ar 1 ' 5 ‘ronn 44X L)
At 3 12 e rine. 81 81y
1] $ 9 40 ' Wy ndott- 1% 2%
PRILADELPRTL CLOSIN . QUOTATIONS,
Rif. Asted Bid Akt
Feth Sgesl 10 IS i’shVRR 38 36%
CambSteel 20% 207 Maraden iy %
Clkse 854 Philv Trae O 74 08
COo&apl A0% B1's Phila Fleg Ay fy
LELCofA Ry 8% U'n Trae Fle 314
AV 48 DO OUW U GIC 124 124
CHIUAGO CLORING QU OTATIONS
g Asket nid Arked
Canal&Dk 75 TA NChirago200 205
Cilty Rwy 200 288 NCarhe 18% 14
Dia Mateh 1308 1305 NCarhpt R Ry
LakeS| 14% 185 SaS81" 100% 110
MW Se L 15 53 MChicagol 03 104
MWSpr, RY RNy
4 Flnn»’ sale. compared with thosa of Thurs-
N TR LU
Apr 4 Apr A Apr & Apr A
AT&SEF A3y ARIYVMSIRyIAT 168Y%
A T&SFp! w4 D4 Vorth Am R7¢ RS
AmCofil 24y 268, V4 W Sl _504%
AmSReL141Y 1417% Northw'te180's 8 A8
Am Tob 126% 128% NorPace, 074 05%
AmSteellt 475 46 NorPacpl 044 04X

.4 Apr. B Apr. 4 Apr
AmMS& W 48% 47 INY Cen 1583% 140%
Prook RT R3¢ 81% Net Steel, 50% B&RY
Balt &0blo 0 4 0% NJCen 188% 146
Can South 64!y 682 4 )& Wist, 38!y 94
Can Pap 3% B3a% e &CHI 1N 100K
C.OCASH, B2'y KO, PaeMall. 37% 47
CB&Q 18AY% 182 Rock Isl 150K 143
Consol G C2 187 213 Reading a8y, 45
Ches & O 47'a 40is Hendistpt T8% T74%
Chitu W R4y 2e% Sthaule.158 151
D L&WR2I10'% 21585 Ry 2Ry 27
el& Hud 182 177 'SoR'ypt. 70 TRY
Den & RG 44's 435 StLSW 37 8>
D&RGpt 96 08 IStLSWpt 68 04%
Frie RR.. 3R'4 364 Tex Pac 37% 38Y%
Ere ist pt 70'§ 6R TennC&I1 64 82'%
Fed Steel . 85 53 Unlon Pas 034 00N
Gen Elee 218 2158 /Union Ppt K58 Rd',
Gt Norpf. 204 204 'S Rub 10% 18y
1 Cen 143% 130% U SRubpt AAY% 608
Kan &Tex 28% 25 USLea 18% 18%
Kan &T pt 8585 BH57% U'SLeapt 76% 761‘
Lo& Nash1 05 102!y Wah&Pe 10% 196
LE&W.. a3 A2 WabhkPpt 304 3TN
Lac Gas, &5 Ry WUnTel, ¥3 01
ManCon. 120% 120% WhaLE. 10'% 18Y%
M&StL. 86 R4/ WaALE2M
Mis Pae. . 104 102 | pl....... 38% 34%

GGovarnment honds strong The 28 closed
15 per cent higher bid and the 48 of 1025 % per
cent higher bid.  Railway and other bonds
frregular  The features were Chesapeake
and Ohio general 4'3s, Chicago and Alton
34a, Chicago Terminal 4s, Colorado Southern
45, Fort Worth and Denver City 1sts, Kings
County Flevated 1sts, Norfolk and Westarn
¢, Peorin and Eastern incomes, Reading
general 4s, 8an Antonio and Aransas Pass
48, Atchison, Baltimora and Ohio, Central of
Georgin, Central Pacifle, Erie, Iron Mountain,
Kansas and Texas, Mexican Central, Missouri
Pacific, Northern Pacifie, 8t Louis Bouth-
weatern, Southern Pacific, Toledo, St. Louis
and Western, Unfon Pacific and Wabash
Isanioe

(‘ommarclﬁl price of bar silver, 8830, Mexi-
can silver dollars are quoted at ¢8c

Money on call, 8%;@8 per cent. Time money
fs quoted at 8@8% per cent. for th to six
montha on railroads and 4 per cent for two
and five months, 80 per cent industrials and
80 per cent railroads. Commercial paper is
quoted at 8% @4 per cent for prime single
names, bills receivabla; other names, ¢@4'y
per cent

Sterling exchange was dominated entirelv
by local mopey rates. When call loans ross
to 8 per cent sterling was weak and busi-
ness was done as low as §4 8565 for long,
848785 for demand and 84 88 65 for cabla
transfers  On the subsequent mgl up
{n monay fhowever, the market rallied slightly.
Continental oxohnnfo “t. jet_an
Poated ratea for lon ills, 84 .88 %lmc
drafte, 8480 Actual rates: Long .,
B4 R4 R4 A4Y: might drafts, $4 87 @04 85,
and cabla transfers, $4 RA% @84 A8 ance
were quoted at 518% @5 18% for long and
8 18'5won 15%% for short. reichamarks, 9474
@os for long and 98 @98 for short: gullders,
4040 ; for long and 40 5-16a 40% for short

Domestic exchangs on New York: Boe-
ton -ba@ine  disconnt. Charleston— Buying,
var, relling, 1-100  preminm Savannah -
buving, 1-180  discount; selling, 76¢. pre-
mium  New Orleans  Bank, $1 premium:
commercial, 50c.  discount an Francisco
—fight, 12%¢  premium; telegraph, 16c
premium._ St Louis - Par Chicago-—-260, dis-
count. Cinoinnati- Petween banks, 200 dis-
count: over counter, 50¢ premium

New York Clearing House statement: Fx-
changes, $110,085,347, balance, 85,009,168, Bub-
Treasury credit balance, $131,510

The woekly statement of averages of ghe
banka of this city, Brooklyn, Jersey City, Ho=
boken and Staten [sland, which are not mem-
bers of the New York Cloaring Housa Asaoe
eiation, but which clear through some of the
members, is as follows

March 30, April 8, Changes.
Loans, diac'ta,
invests .. 804,031,400 $84,336,100 Inc. $304,700
Cireulation 1,475,000 1,470,800 Dee. 4,800
Net deposits . 72,464,700 72,087,100 Inc. 468,400
Deposits with
Cl'g House
agents 8,713,800 8,718,400 Ine. 1,000
Deposits with
banks and
trust cos. .. 3,847,400 9,723,000 Des. 124,400
1sgnl tenders
and  bank
notes....... 8,805.400 3 A08,200 Ine. 3,800
Specle. ... ... 3,016,800 3,004,200 Dee. 12,800

Total res 310,383,400 $16,280,800 Dee.$1, 182,600
Reserve req'd 18117178 18,234,278 Ine. 117,100

Surplus. .. $1,260,225 $1,010,625 Deo. $249,700

The (ireat Northern Rallway Company has
declared s quarterly dividend of 1% per cent.
on ita preferred stock, pavable May 1.

The American Steel Hoop Company has
Arclared a quarterly dividend of 1% per cent.
on its preferred stock, pavable Aprii 80,

American Tin Plate Company has dedlared
aquarterly dividend of l\.{wr oent. on {ta pre-
ferred stock, pavable April 30,

The H B Claftin Company has declarad a
quarterly dividend of 2 per cent. on its com~
mon stock, pavable April 15

Halway gross earnings for March compare
with thoss of the same month st year as
followe
Chesapenke & Ohjo..

81,263,465 Ino. $217.388

Chicago Terminal Tranafer 110,302 Ine. 0,088
Chieago, Ind. & Loutsville.. 331,178 Deo. 5,633
Detrolt 1'nited Raliway 200,068 Inc 21,2568
Dul, S S & AU 204.747  Dee. B.72

(Gireatl Northern coees 2985348 Dec. 118,042
lut & Great Northern . A9M 748 Inc.  ARDI7
T1oulsville & Nashville. . . 2.507.688 Jne. 145,438
Minneapolis & St Louls 280,358 Inc.  3A.408
Missourl, Knnsas & Texas. 1,250,701 Ine. 322 827
Missour! Pacinte 2.818,000 Ine. 312,000
Central Branch . 100,000 Ine 2,000
Nashvllle, Chatta. & St. 1. AAZ 207 Ine 28,578
New York Central 4071725 Inc. 231,132
Noutfolk & Western 1318368 Ine 180, 854
Plushurg & Western. . D4 2AN Ine 24,012
Rio Grande Southern g ! Dec 2,082
Sherman. Shreveport & So Ine 4B N8
St Louls & San Francisco Ine. 183 K48
Southern Hallway Ine 131,474
‘Texas & Pacifie Ine. 276,750
Toledo, Peoria & Western ee 817
Twin ity Rapid Transit 240,837 Ine 18,268
Varon & Mississipp! Valley 513502 In 108,201

I'he Chicago, Indlanapolis and lLouisville
Railroad reports gross sarnings for Fabruary
of 8275,548, & decresse of $11,520 as compared
with the game month of last year, ard net
#0278, a decreass of 816557 For the eigle
monthasending Foh sdthe groas earnings wers
$2.700.054, A decreate of 8$85,7%5 as compare |
with tha corresponding perind of last year,
nund net $074,178 adecrease of 898 115

The Seaboard Alr Line Railroad reports
gross parnings for Fehruary of $000.0k4, an
{nerensn of 217 047 as compared with the same
month of last vear, and net $342,700, an in-
oreaans of $182 040

I'hie Yazoo and Misciasipp! Valler Rallrnad
ranorts gross earnings for February of $503. -
520, an increase of 2137 A48 as compared with
the came month of last vear, and nat 8100, .
012, ineroase of g2a7°2  For the eight
months ending Fah 28 the gross sarnings
wors £4.3056. 951, AN inecreass  of 2482987 ae
compnred with the eorreaponding pariod of
laat veur. and net $1,811,003, an 7m‘rnann of
00,175

I'he Franseille and Terre Hauta Rallenndg
roports eross earnings for Fabruary of 8108 .
%0 an inerease of 21,398 as comparad with
the eame month of 1ast vear, and nat 846,111,
a decrease of g0.505  For the eight months
ending Feh 28 the @ross earnings wera 8408, .
o1 e, n deeren f &7 %40 = ¢ pared with
the oarrespor & swiod of last vear, and
net f445,150 focres f g5 83y

Ihe Fvansvll

nn

e and Tndinnapolis Raflroad
reports gross .-‘.r!'. nis for Februarv of g23 .
o 81,110 as

KRl a decranse compared with
the same month 1an! vear and nat 34,772
n decpanse of 81,785 For the eight months
ending Feh 28 the gros< earnings worns $224 -
1a8, A decrease of 824,291 a8 compared with
the carrs mding period of last venr, and net
877 381, o decrease of §22.215

The Detroit United Rallway reparts grase
enrnings for Mareh f 1207582, An incregan
of 821 001 as compared with the same monty,
of 1ast yvear and net $07.570, AN increpsa ot
NERLT For the threa monthe anding March
Al the gross Earnings wera $588.9%), ap |‘f
crease of $45.07% ax """n{'nnd with the oor.

g perind of lns

raspondin year. and nat §24s, -

A0k, On INCTense of $32.914

The Pittsbure and Western Railroad re
ports gross eAMings for January of $200,004
an incrense of §102 a8 compared with the

weme month of last year, and ver §02,288, an
increase of $13,108  For the sevan months
ending Jan 31, the gross eainings ware
§2,303,841, a0 Inc.ense of 8157.588 05 compuran
with the enrresponding pariod of |yat rear
and net 755 A8, AN Incrense of ,“p'.m ¢
ht Atlantic Coast Line Raflron
m—.lm.. enrninzs for February of Mi:l ;:E\m,;"
{nerease of $22,100 as compared w‘”, "hn
eame month of 1ast year, and net §272 409 4
ineransa of 870,120~ For the eight month
ending Feh 28 the gross earninge m-r:
$5.027,084, NN iNCTRASE of 87172, 808 as compareq
with the corresponding period of Inst pey
nnd net $1,045,080, a decrease of §7a) o
The receipts of the Govarpment
wore (Cystoma, $700.204  internyl
s1,707,801, and miscellanaons, 8158 30 a4 tor
nf $2.712.21% .}"dl"‘\llll‘n.v'l]'A‘A-voI)|;.1
0o exeess of raceipts nver axy ,.”m&,".;
of 1, The receipts for the facgl vear
to date have heen SMS5TA2A, and diabyras.
ments 244235140, an excess of race ints nver
exnenditures of $44,941,112 '
The oficial count {the ecash in th >
to-dayv, not includine "‘n' L.;ii,"f.f.f:".‘.’.'"f‘,
#157.000,000 and $705.701 654 in gnld, silver and
notes against which eertifieatas are ont
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