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Atlantic Arena Improvement Wunt InltUt
by the Railroad at All Preildent Ilsldw-

ShowCompany Was Helping a
Brnera Till Ib City Took thr

ALBANT April JOT Orlelltriday sign
Senator Wiunr bill providing thm t

city of New York shall pay onehalf
the xpenir of depressing th track of I

Long Island Railroad Company In Allan
venue Brooklyn

A soon a he learned yesterday that Or-

Oddl bad signed the Atlantic A vomielmprov
mint hill President William 11 Baldwin J
of the lon Inland Railroad lulled a stn-

lmnt In reply to the remark by Mny
V n Wyck the other daY to elTect th
tbli bill waa to compel the to pny
Improving the Long IiUnd lUllroad Con
pnnyn property

Mr Itnlitwln mil attention to the fort th
present plan for the Improvement w

not dopte t by Mayor Wurstct s pommlsli
until they had stipulated thnt some nienti
transit to Manhattan should be irovlded
connection with the Lone Inland trains
Flsthush avenue that Ilin work of Improv

ment should not he bpjun until the lot
tnlMlon satisfied that Mich ronnectli
would b mnde by menu of an imdergroui
railroad from Flntbilsh avenue Itrookly
to some point at or near Maiden

and thnt a rompnny competent
Mich a railroad hid reciired nil the nece

car franchises and had entered on the pe-

formance of the work obligating Itself
with the Long lnlnn Kallroad
in operating over the Allan

and tlm tunnel ao to be cut

bill for the Improvement with tt
restriction as to when be begii
became a law on May Id I Ml

It was never Intention of the
Island Kallroad Company according to Iren

to build the tunn
railroad hut the railroad company earnestJ
desired to effect the Improvement and la

eet to work to a con
Incorporated The llrst snag nnonui

tred wan the of the now city chart
the franchise mceswiry to eur

an undertaking to twentylive year with
morn or IHS renewal ti

more Tlil was unrenso-

oooatrucilon of the tunnel would have n
shout

The bill wax amended at the request i

the Long Island and the
Avenue Improvement onitnl Mon In 10
ao that might bn granted

with a for twpntyfh
Under lhi nniendeil law thn tunn

company wa willing to begin the work
At point In hl BtHtoment Mr llnldwl

thn fact thud thU company
not the Long Island
but a company working In nympathy wit
the railroad company and tot the bent inter
sta of the city
After company wan ready t

dig the Municipal In
the Ignoring the
for the necessary franchise Th

waa renewed In January when
Board of Aldermen was

Mon wan reserved then followed th
announcement that the Rnniil Trn lt Corn
mission extend the Manhattan auhwa
to

Thin determination on th part of th
Rapid said Mr llalii
win was entirely without the
of the Long Iland or th
subscribers to the tunnel enterprise

I may that at thn time th
gentlemen who art Interested In thn tunn
company the 1ong Inland woul

own nnd operate their
tunnel hut no reasonable man ep c

them to go Into competition with the city
Jf w York If the city were to build to Brook

York with possibility that a livecent far
might be put over tim entire

Manhattan and no capital
would his Into tim railroad tunne
A moment reflection will convince any on
that of them Investor was nc
at unreasonable

80 far companies Art
corned If them could n urance tlm-

th would not be
to competition by thn municipality wo
b our own opera
It The operation by tilt city with the
on the cost nn
company which It and with
provision that the entire work shall don

company operated subjec

to be In the Interest of I a
that It waa not miggesteil In any way by th
railroad company

The And the Islam
Company had certainly done

that they railed upon to to
their faith In thl hut In view o

determination to build to Brooklyn
the application for franchise
wu these ire the only reason

that

P 5 tTKBlfilTtlCK RKAttV TOVOKKOn-

FonaiJ Election of Wlr onOlBferf n
Elected Todnr

J P Morgan A Co mannkers of the under
writing ayndlcate of L riltid States Stw
corporation announce In a circular to th
itockholders of constituent cunipanlrii thin

the stocks deposited under the tlrmii clrculu
letter of March 2 and nl U otu per cent
the capital stock the bondi
of the Carnegie been traim
erred to tho States Trust

city In tru t for tho Tinted State
Steel Corporation For ucb tock nm
bonds and tho sum of JKowidOi the lnit
States Corporatlnti haM U ued tin
underwrltln fuminon unit pn-

ferrcdishares and bonds It iilu nn
on and lifter tomnrmw thi

stock certificate of the I mtt d Matci stic
Corporation will he dolivprcd ut tl t rcspeitivi

for the alnrkn of tliM eirnc-
onstituent companies immcd In thi firm
olrcular of 2 upun tnrrcnder nf tin
certificates of deposit

At a on the Ilnard
Directors of thn fulled suite Sti Cm

were formally li teil t n tnwi-
ln of the directors lola tli iunicersalrettU
announced will be elected rhi1 men

be In the KedcrHl Steel fompuny
offices at 71 Brondwnj-

At the annual of thn Federal Stol
Company tin following director
were t Schw l H inry
lames Sim Chrls McVeairh nd Robert
flacon At a meetlne directors on Sutur
day the number of tlm bnunl W H redu ed tr
lye

ron PVIOV OF OAS An TKACTInX-

Kmtrion Slrlllllln Intltes Serrral Hrstri
Companies to Cnniolldste-

Emarson McMIIHn who Is Interested li

many Western eas enterprises l uefi
circular yesterday addressed to trio stock-
holders of the Western Gn Company o
Milwaukee the irind Rapid flat
Company Irnnd the M dl-

snn Klectrli inpnnv of Mndison
W Hiiri the f l j ins nininny o-

St Joseph Mo inviilnir them to ron
their lntere their nliire
for common and preferred Hocks of thi
American liirht Inmpuny
The I r to ulti-
mately take in n considerable number o
Western and Southnrn ens eloctrio llch
and traction comrmtilei and to have a cap

of something1 Ilk iOKini o
named in tho rirculni

have the following feruritv Westen
Oas Company ttnck 40100011 r pir c nt

trust bon l imioo Orani-
Hapld Oa light company trk lionodofi

cent flrt nmrtciire buiiN jijViO
Madison Oas and tlerfrle Compinv stock
1400000 pr rent llrt tnnrtiiivi lioiulsf-
JSflOOfl St Ciitnpanv stock
11000000 S per cent Mr morUMko lioniN-

7liOX n

otrs nf Wall Slrrt r s-

It was reported in Hjll veierdav
that New Stmk Kirlmnte ie i III

been sold for j oi
Preparation for the tenrln iinwn r

lxihiinu liiiildmi Inn
begun Broad ureA n piled i veinrlay

the heavy iiiuhrr i v
triP wreckers The cxilinuct4 liinilicr
going I novA out on tn n hI11
if on the Produce Ktcliange

The Steel Plitn Ionl h the
of plates fmni tWhr n iiml I H-

ound riltflmra Thi t eiiulvnlnnt I nn-

aHanc1
nnd St Tjiw nc ltillronl

Company which wi Infirpiirnteii in lhany
list will build n sunir

noyrnondsvill in st ltwriue nnnt
this State o ith HIP Seiy Y rk Ce-
ntrals Rome and Vnterto n nt Nun

lenzth f the ni v

about seven and onelmlf Ileni-

Inetons who own i md pulp nnd
caper in St fiwreni iniv are tin
Iirgeit htockhotier in thl new rnad-

MoliBWk nnti

WAGNER BILL
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Office of J P MORGAN CO
23 Wall Street New York

8 J901

To Holders of Certificates of Deposit under our circular of March
for Stock of

Federal Steel Company
National Steel Company
National Tube Company
American Steel Wire Company of New Jersey

American Tin Plate Company
American Steel Hoop Company

American Sheet Steel Company
storks rrh and sL io jwr ffnt of capttsl

Company by us to thr tnltrd Statrj

Trust Oimtwny or w In trust for ths Inltrd Stales strfl 3orpnraUnn For such itocfcs and bonds

thf sum of IJSonoono the I nltcd Htdtps Strel Orpor tlnn In pant jfrtorinsnfr nf the mnlrnrt rrffrrfd-

Illnoiirssldrtrfiilsr hss Issued to or tlif syndicate parlor this ismxi KMof Irrfertfd Slock

I41monoil of Common Stork anil Jl04oooniio of Fire Irr Ont Hold to br Ifrrlvril Spi-

dlrale under s ld contt ct the rrmslndrr nt imounts of atncks end tlitif to lime to be liquid

to or for armunt of thf Nyndlrala upon trunsfrr of additional skirki of the Corapartrs abotn named and

bonds nf the tarnfslr Company
The aiithorlreil cupliM slock of the Tnllfd SWtfi Slffl Corpor tlon hsj bfcn InerMsfd o 8M000Xio

of Prffrrtril stork and Common Stock Itotlslon Is thiis rende for actjuliltlon of sbarw

of thf ntplul stok of the llrld Company and of the Ijilip Superior Coavilldiktrd Iron and

for othfr acquisition and also for fiiturr rrqulrrmrnls llf authority and for account of the tnltrd StnlM-

Slffl Cnrpnrallnn wr bate mndt to stofkholdrs of the Amrrlcnn llrldje Company and of the Lake Su

Pfrtor OnnvillditM Iron Mlnfs a public otter to fhnngn for shares the Prffrrrfd Stock and IhtOumnion-

Htock of irpnrntlon the bait Sft fntlb In our drcular li0l
wa1 widely ndffrtlsfd In thr public pit vblrh coplM msy be obtained nt our oilier Qaplra of the

mrndrd crrllflcale of Incorporation And of the byln i of thr tnltrd s Hffl Girpnrntlon of our

circular of April t 1901 ltln the of Dlrrctori and Offlff rs of the Oirpotatlon nominated by ua

be obUlnrd at our nfflre upon appllcatlnn
up In April I 1901 on tbi Ilffmfd Stock Natltnat Steel Company of National Tub Com-

pany and or Amrrtran strel and Win t been paid and remitted to tt l trr d holdtrt of ret

Uflrttts of deposit for lurh akiclui rf
Dlrldrjids up to iprll 1 IMI on preferred tock or red ril Company and of American 3hei

Steel Company hntr hen dccUrrd and rerel d from laid s rupectlffly will b remItted to

the rrirlst rrd holders of cwlflcntrs nf dfposlt of such stocks rMpfctUrly u of thr datM of th clnitnc of

thr transfrr tuwks of snld two Compnnlfs-

DlTldrnds up to May I 1001 on the prrfrrred stock of American Tin Plats Company and or American

Steel Vrapany b rn drclarrd and when ircrlted from said Cotnpnolm rupectlrely ttu portion

to one dollar and sixteen and Iwivthlrdi rrnls firr shard will b rrmlttfd to

persona who shall b rfrtstered ts holders of such crrtlBcAlrs of deposit on April IMI brinj lh dale

from whlrh the lr n frr books ton such dividend will b cjosfdl or on any earlier dam when iiirtt orrUDMIu

of dfposlt may brrn aurrrndrrrd for rxchuite-
OX AND A PHIL 1O 1UOI out or such stock liuiued to or for account or the IrndlriU

prepared to wime crrtinrales of the tMTKD STHEL COB

POHATIOX to be drllrered In eirhnntr for and upon surrender of certificates of undar maid

circular of Mitch 2 IMI t OFFICES OK THE HKSPWIIVK UrPMHITAKIFS IX JfKW-

YOIIK
AU crrtlftcatfs of deposit mud be endorsed In blink and If new stock IK dwlird In any name other than

that appeArtnj on the lao of certificate of deposit lu lusltnmrnt must be acknowledged before a notary

public or attested by some person saltifmrtory to lh drptwltary
certlBonte of deposit are required to nil up and to deliver to the seTrrnl dtpo tt rta upon

jurrendw of their wrtlflcAies of order In the form furnished the dr osltarlfi Indlcntlng the persona

In whoie names shnll be Issued ror aharetof stork of the IMTEU NTATKS STFKIj COR

POHATIOX
The deposlWrte will accept on tach day of deposit for only such number of tbartt u II shall

b found practicable to eichnnfa
Holders entitled to a a share may fUheiaeU or may amounts

u may be to entitle them to nn entire share
Holdrra transmitting certttleatM or deposit by mall or by express will rln r Indicate whether they wish

lo sell or to buy such fractions sod whether they dMt lb MW seciiiltles t i sent by registered or by

at their txptnt

J P MORGAN CO
Syndicate Managers
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CONSOLIDATED RAILWAY LIGHTING AND

REFRIGERATING COMPANY

100 BROADWAY NEW YOIIK MuCh 17 1101

To the Stockholders ol the

Consolidated Railway Electric Lighting

and Equipment Company

The Consolidated Railway Lighting and Relrl-
grrtlnc Company offers to purchase the outstanding

tharM 01 Muck ol Company pylnc tbeielo

share for shnre In Its awn stork
All stockholders ol the Couwilldated Ilatlwa-

Klectrlc llfhtlnK and Kqulpment Company dMlrlnt t

themteltefl of this otter muit deposit on or bt
tore April li lOOT with the Manhattan Trust Com

of Sew York their shares for delivery than
for share In tne full paid and non fts rs bl stock

ut the LonaulUntej Ilefrlgerntlni Ciiniptnf

will also br required to p y at the time nf drpiult

II per share nnd oo or before May 13 IIKI an ad

dlllontl ti r h re whlrh amount mil r e pan

Into tte trrnturv uf the Coueolldalcit KrlrlierMIoi-

Cumpnny to be used as wiirklnf rapltn

Tbe Manhattan Trust Compnnv lll Issut n

tollable receipts as provided by tin arrrrment

eilMUif telwnn the Coniollilated ItelrKuatltit
Company and the Trust Cumpitnv flIed with the

Trust Company and open to Inspection of all share

bolder uf the Consolidated Iqutlmenl Company

Upon surrender t lhec rerelpH H per barr en

dorrd thereon the Tniat Corninny will dellirr
rerttnrxirs fur full t ii and nun ns r wibl-

svick of me nuwlidated llriii eratlut t iuu r-

iu railed tot tv wild receipts

Thr Ht tr may br nntlrtptted-

Coniolldtttd Rxij Lighting 4 Retrkjtntlng Co

Ill JOHN It THuMJSuv Jr SerrrUiy

SUctions anil Pfttlngs-

IMIII STA1KS III IIIIKII
FW N April 4 mil

lUbe Annul nf Hie Hturkhnldrrs of
flitted SIMM Itihurr Iumpuuv lur rlirrllun uf-

lMreci ir ntul for the IranMtcitnu nt nry Uusl-

rirss ulttrh mat prot rrl i r l rfure lIe ii
In Kill I hrla nl tile oBice ut thr Cumpaii III NV-

wIHuninlrk New Jersey on I ie day May i IMJI-

m 12 oclock IHNUI

Mir Transfer H ik wit clusr st 3 P M nn Mon
ny April IS TOOL and rrnpen t 1 A M en Wrdrrv

H-

liy ururr uf the luuird uf luifturs
tillI Secretary

MIIliK A tprrlat mrrnni of Ole huard uf In
spmiHn meilinn light Power Coin

P ny inMilldaled will he hut nt I Monte
uf AlTll 15 ut H iirk At thin nnt-
In Hie Italniici sheet l i the ymr umi will br cited
il n repniM lll N1 irrrlvnl from thr Irnprctlnz-

IVmmltlfr np lnlril at tos nirriln urd any
utter mtttrM thnl n s br nigireMn hy the MirU-

h Iders IIAVW Mn rr idrnt-

CompunT Jn t Formed Will ontrol the Entlr
Production of the Commodity

TIE combination of nil th wlrenlsss-
proiiirtle In tlii counrv mmouiirec-

lywterilnv Ihe new concern which will

own nil American wirtRlais piitenn
and will control direitly the entire proiliiition
of the commodity wru Incurporiteil at Tren-

ton S n few i yH nifo It I culled thin

Jlls ltsiptil illrnt Company nnil Is cniiltal-

Ueil at ll5flnmxi Onlv I17WOOO of stock
will bo l u l nt ire cnt ant thut wilt lie kept

in the tren iiry tn trad of lining put on the
market Ill itln will lie iirniliicrvl for
the present only it the factories of thin Ml i

hliml fllasn Vimpany nt St lmils nnd of the
Aiipert llaM t oinjitiy at port Allegheny

The new company promoters eipect to
milk imporlinl fiiviniff In thin iiist nf mnn
nzitnenl it is Hiinonnced
thai nr nt prlci will innlntalned Wlm-

clnsn onef of nn Inrh in ihicknes sells
lor 15 renl II f ol The prndtict n ciun

new one butt hns minolo be pnxrn-
lVerl a n valuable llr retnnlent is It hns-
rp le a hell nf lKl eZ It s iiMvl

d f tromp In many lingo bulld-
inif and i acceplivl bv lire underwriters
The Jni ine e lovemment hs iir
tinned looouo fee sortie new pulilli1 build

The ofllcer of the Mli lppl ilnm Com
w lliiiMplir v President

William l itlle lr VliHPrisWent and Tre
I nwrnr i il rn ttlwnnl WaWi-

lr nml Vllllnm I Klkin Ir llretors-
Itlocnl Is it M llrnnlirn-

yHtHKfFKIltH v K IOltl-

lnoil llnrbor llh Eighteen Pert nf Water
Ohtilnrcl In lakr SnprrlorM-

IITVM KIt i April The Inra

tin of Intin l INnkofiHers tiow troll ore
port on luke Supennr van mndn known
ilnv II Imi Imiiirlit from r A li a

liirse of Inml nt the inoiih f tho Mon-

treal Klver vhlrh ilivlrlo Mlhlcnn from
lsconsln lanil is n wilderness

hut It frim irnml nHHiril Imroor
where tluri I nlwnxs elffltteen of wnt r
rUht Ul t the shore The onlv rli iilvnn
Inc U n nn l t ne bntnni whl h will iniko
i i rlinirnlt irntiT t n aniter

InMild Tn d Tin rincphli Iron
lnine ai e unly twenty mils

all

linT

and

i

now

IH men

lilt Nslh
linK the

uhf

St1111

IoU lib Ill

II >

I

JI Iii I

J

Ill

limit

I

F

ont

TIll

I

till II

I dpI
atar-

I

t

your

a

en-

graved

I lilt lA
N

tiC

i
lruuS LIt

dab
I

tel t
Nu

lrztEuit FIt ixn

Wit S

The

I

hi

ltIy

m hut I ir

fir

lire ii

C

I

tip

trait

pet

lire
tun

>

>

¬

<

>

> <

¬

>

>

rovriiMAijn-
ilSISVriTV V J Mnrih VMhlMl-

Notlcr Is hrreby thin Hint n p clnl rneetlnc n
the stockholdrrs uf the Cunilnentnl Tiitisroo Com-
p ny will tir held at the prlnnpnl uflire uf It

95 Klrst Strrrt ry city lludsoi-
Oranty Stair nf Sew Jrrs r on the 2uth day
April A I lJl nt tbrrr oviork P M for the put
invent 1drrlrij end tnklnx action u iii thr
llotj nf nniMidlni tlir rhnrlrr or crrtlrirnir nf tnonr

uf Cuntinrntal Ioliacro Company by In
terllnj clue the nr t pamirrapli of Article 1 the

Iu Iniliitsr ui ullirrwlsr nu ritnlre the
dp I or Interest or loth of ansi on any l md-
drbrnturrs ur prumtoMiry tmtrs that m y L
tussle Issued ir uttered nny iti r tlin li-

hlcli snld iorntmity tics n substantial Intoneu sticklildrr provided that nuHinrllr for sue
Indorsrnirnt ur first obtained iron

Ilnnrd nf nirirtms bt rrsnliitlcn
thr farorablr rote uf at two thlruM uf H-
iwholr hoard

The stork irantfer hook of this Company
elnsr at three P M Airll lulh loot and will leope

U upon the 2Mdsr nf April tJOl-
Hy order

II flecrrtnry

ENNIS STOPPANI
s

BANKERS and BROKERS
88 Hnwil St NtwYork J VI JiGO Broad

fsollrtt ofdf r puiilin uf iit rn h oriimtirin

STOCKS WHEAT COTTONS
A dally nuiktl Itttrr nutllnr uf mntkiti

quoin tin in lIre ns rn inllil tsblr Mar
Kt-

ASTOH coi Ifl n u tlTII ST N V-

Artonlni W Al IMJIII ASliiHiAn to MI NI liAitriKiu niuaII-
MOUIilYN N

L K UKAU

I F MEAD CO
44 40 BROADWAY N Y

1 wenly me eirs mrmi mlii in N

STOCKS BONDS

Stoppani Hotchkin
Uiuiben N York Cnii nllilotei Stock KicliJUiJM IIIIUMMVAV Ni tl

IrlrvlOnr S i irlnmlt-
Mriseieculril lot Uteitment miriln

STOCKS BONDS GRAIN COTTON
Uraiifi Offlcr N K CJL IIri AUivu and t in M-

hitU ul iinil llntrrrjftV-

lliniMACAlliiUNA fOUPANYHrllni n lIre h Sftli Will
Hoard nl IHrrrtor I the iririnlKsrulIn

lis U jay iirrlnril n illtlilrni
01 ijtoti tIe 1iTrrird Stock of ilils fompnny tin
shill fnliij iiuirtcrly No 2 niriuniiri-minis Match list liiH lv lilr April 19th II U-

in wiirli dci rrrl mil M ihr Pirferrei-
5ti ikhi iiiiiid nt trc rluse of buHlrriun
day Mnrch mill lull

II furttiir nritir nf the nf Ulrrctnrs thrtransfer luwki PrrferreJ MOIK fur the pnrn r
dividend lll be cluwil the dose of biislnr-

in SatunUy Marrli Kith IIMM ninl h rroprnrd in
the HHh hey ol April 0l nt n A M

s w TltAVIiHS Treasurr-

rnnirK OP Tin
AllllllCVV S1IKIllVi A HKFIMVO CH

No 71 llrnailnai rr York March in
Preferred stock lilt Mend n 7

The lrrcir f the American Smelttnr end n
Antnir hate thl l divIdend
nf INK AND TIIHiiylfArtTKIIS PKIl
upon the Irrferreil Iapiuil Mock nf Ito Cornpnny
pavahlr April u IDOl to stockholder nf rrraird a
12 n n ilarrh 29 Thr l Ks
irr irsimrrr nf the 1rrferrnl apitAl Stuck ol thr Tom

m will nl 12 nclnrlc noun Mnrch M
mil rrnprn April In Pull

rIWAII1 IH SII Srerewr-
yAitiiucA TIN FIATI coitiAvvA ijiarnlv illviitmil nf nnr nrid thrrritnartrrsper rnt ha been leclsred Irrfeirrili

tlnrlc nf this rorppnuy nevnrlr April In IHrtl In-
itockhi lilrr of rrciril at rlusr nf April 15

Ihr lumks with l us tnttirSloik from April l In April 1 hulh days Inrliwlvr
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COMVKRCIAI-

Mr st T April
As waa to be expected the lone contlnui

enthusiasm on the lone ll of the
market received Its first real setback
mlsclvinis over the lmmedlal iiioiielai
outlook For n lone time pn t mont
market has been entirely unaffected by II

technical position of thn local ImnkK pull
because thn Inrei sums collected by syni-

cates engager In the most Important CopOut

operations have been available nnd 1m-

1b en freely loaned In the Street In mm
Instances direct to liirie borrower A

Mderahle amount of this money tempornrl
locknut up to carry out the purposes for whli
It wile collected hilt It will eventually be r
turned to tho reuuliir banklnc channel
lloth call time loans were ndvnnced
day call renchlnc tho legal flaur
but the nrenter part of the business transncli-

wa nl 4 per cent Time money wi

Inactive hut lender were less nccomodntlf
than tisiml In their and somn

advanced their itiolntlons for tour month
money to 4t pr rent as against i minimum

per cent met week Toward the cloi

thrn vrrn Increased offering which lowen
rates

So far as this technlcnl position of the hnnl-

Is concerned tliern Is nome login In the stun
taken by money lenders On Hnturdny twenl-

sli of the local bunks wero blow their lug

surplus reservn rcqiilrementd nnd with
total depimlt line of nbout J asnnuoon nr
with nn ncKregntn excess o er tho rerjuln
reserve of less thin nonooon coiiservntls
today led to n contraction of loans with r

anion trade
In mocks of moderate financial caliber It
doubtful whether many large horrowei
In good utandlntf with the biinkn were at n

disturbed anti the check Interposed today
the recent rather wild speculation for A rii
linn probably haul a wholesome effect Men
her of prominent Investment houses pretl-
Renernlly have liail tlm experience In If
last week or two ihnt clients of long atandln
who have rarely Interfered with the Invcs
ment of their funds leaving Ita dlrectlo
with their bankers eipressed wishes
huvn their mo t follil Investment bonds cot
with a view to employing thin money In f

stock mnrknt at recent high prices Incei-
Inlnty continues as to the probability of
further heavy outflow of money to the It-

terlor and also regarding the prospects
eiports or Kohl to Kuropi

The HiibTroiumry wan crodltor at th
Clenrlni unites this morning for flSlMi-
Xei t w k puymentM for pensions will Incroiu-

riii idcrnlily nnd will figure to thn credit r-

hi bunks MennwMlo any advance In

rules at this centrn will attract funds froi
till over the country nnd there tho prospec-
of further purchases of short term bonil
by thn Treasury Department One explatu
Inn of thin unexpectedly large loss of mone-

t West last week WOK that payment
wet being tnadn for stocks llijuldnted b-

nperntorn at Chlcngo nnd other Wnjiter-

rltla utid the lively epeculnllou In when

Th stock market was also to an eitent-
infuvorably by npprnhcnlon rf-

ifardjne Iho dilfercnces between tile Contra
Itallroad of New Jersey and iowa of the em-

ployces of thneompnny So for M tlmiintlira-
rllfl coalers theniiielvea were confcrnm
Iho course of prices did not user out tbl-

uncirtiUtity a they wero not pspeclrtlly Hctlv
with tlm inception of Krl common and th
decline In thus group n ldn from HIM tw-

lel wnrt were li n severe than In I he genera
timrk t Wenknoss wits uppnrfnl tit thin ver-

mtjirt this tnorniruf and thin nbaencn of
tremendous iiiiprtliu for stocks nls-

julckly dnvrloped anil of thetifurtl combatlv-
mpuorting element Sensational decline
look place In Vitriolic lock on extreme
iiodrratB difidlngs For Instance Oilcairn-
Uurllngton and Qulncy fell nearly 4 tiolnt
on l i thnn sono shares nd tick l Inni

Innddl
tlon to this Midden weakness the outMd-
rmblto that Is Interested on Hie long sld wi-
lUtiirberl bv tilt siuiden rhnngrt In the
market corul tlonH due to cirnrts of th
Uink tn slrencthrri their re erve

The profM lonul trader displayed thel
atfgresslveneix In fullowing up Inillca
nf abeuit of miniiott and Milii

raclilnc bull itop lo nrijitii in huge
Nearly nil of tin roiniiilssimi hnu

broker verMnctivnHrllcMucoriiplete i hang
if front from last v k umber than Ih
act given above there wa nttempti1-
iiplaniitlnn of HIM dm lines recorded III nn-

f tlm trader of the markrt At tint i streiu
points ocrurred but tli-

iverag o prlciH WHS con lnuii-

hi rlnninir iKuriH of lii t nk In tin1 CHI

dialiriv Suicir ItiMlruni was cnupliuou-
jy an uilvancn of over 4 point but tln lor-

atfir lout iiKily nil of liiipioviiiiint nm-

hmed fractionally abovn lliur day

lnil ptlcM Tho forenoon eii nti ii how-

vir an xtretne ailvmici In the Sincllirii-
itogki nn riiinoiK that thus litigation again
IHI company would iliortly In tiTinmiitf

HIM common left ofT with n rift vain of-

indttie prifenedof 2 point In lieotln-

mint Copper which WH8com-
u ie i I iiittvlty vlildml nlmriily scor-

Hk mi eitrenm btetk of about fit point

itnk Iclt oil 4 potts lower than ni-

IhiirNiiiv Tlnri wn no

lull of tin dtrliliM-

In tin riUwi ll t th lender In ettent o-

rniliix wen Kric conimon HtirlinB-

nn und yuitKy the Atchl hUM IouU
nil I Si 1nul rnmiiion Ml-

uri Iaiitl tin1 local traction hare Nnrth-

m Ilmtlr common I nlon
iniivlvaiiiii l lioclt Islam and Sen

fork In the stole mintionod M

leilin H were scorwd Iltiindlnu to over
mints In Hock althmuh tho llnu-

iRiirts xhoweil from the loweit point

f Dolawnrn antI on left tilT

Inwer and St Iiul 4 tier cent lielow-

he iloclrig figures of lust week Tin ei-

ij ii in thn maiirity of the ll t ranged from
to 3 point Tea nnd Inclilr WIIH intlvi1-

nd exceptionally left tilt nearly a
ilgher Inlted rite l stock were

nnsplcuou ly active tlu common Iailins-
n ettent of trading mid displayed comi ira
ivn llnnntw although neu-

hr closn with general tendericy of llir-

larkrt Th mnxlnitini runt declmn wa In

h common l per cent Inlted Ktiit-

ixpress stock attracted nltentlon by nil

ilvnnce of s Mint nil if which was retained
ndlntbeoilierle siiitiveshari Iiiti rnatlonil
limp clnMd IS lr cent higher Kvans

anti Terr made nn eqnnl net
nprovcment A suite of II single inn shares
f St Inwrencn and A llrnnitalk w IH mndn
t a pain of 2 per tent On thus other hiind-

ilcriirt Fuel and Iron preferred on trank
of Si shares doellneil 7 point

The railway bond market tram less active
usual and tllitlnyed Irreciilnrity in

rmpilhy with the stock list In the curb
nrkrt declines of I to S per cent were re

irded nt olo r Vhile Knob Inpprr-
n firmer at nn advanci to ni nnd stnrnge
owen on fairly Urge trading rnn to n
1 Seilioaril Alt lllie l ue Tenne ee

cipher curlY material Improvement
eri by lerln H Hnrik-

ncks were tnaetlve hull were also rennion
rv In Irndencv Hi fock market rlnnr-

iive and extremely Irrpgular I

lilo Intcril Hlln hr to Km probable inure
f foreign oport r In American irtirlilc
rein tin re nf lm i iliroiiil

r Viirk clerk r h njeS lr April n

Mini SMTP ASH frtr noxn its Jinoiisi-

T rs r ion

fl rr Home Is Hrltrrril Inlrllrrtiallti-
roueh reidin THE Srs and KVKVIV-
Orsi Womans IacM Tastes are moulded-
id an aciMirate kimwledce or socmtv kaiued-
u better uapiTJ are published
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Government honda alronir The 2s closer
per higher but and the 4s of 1025 H per

rent lilsher Md Itnllway stud other bonds
Irregular The features were Chesapeakn
mil Ohio general 4dc ChlrnRo and Alton
IK ChIcago Terminal 4s Colorado Southern
l Fort Worth and Denver City ists Kings
County Elevated Ists Norfolk antI Western
is Peoria and Eisern Incomes Itendint
general 4s Sin Antonia and Aransaj Pass
is Atchison Ilnltlniorn and Ohio Central of
Georgia Central Paclflo ErIe Iron Mountain
Kansas and Texas Mexlrnn Central Mlaaourl

Pacific Korthern Pnrlflo 8t Louis South
western Southern Pacific Toledo St Louis
and Western Union Jadflo Wabash
lusiins

Commercial price of bar Rllrer tJXJo
sliver rlnllarn are quoted at 48e

Money on call 8K t rent Time money
Is at i for three to six
months on railroads and 4 per cent for two
and five months so per cent and
X cent railroads Commercial
quoted at cent for prime single
names hills receivable other names
per cent

Sterling exchanre waa dominated entirely
ay local money rate When loans
o I per cent sterling waa weak and bust
leas waa as as M85M for
I487M for domand and I4R8W for cable
ransfer On thn

t

rrre quoted at tasjti for tone and
for short relcnsmarks 94-

I9fi for lonir and for short
oaiOVj for long ana 40 5i fl4ny for short

Domestic exchnngn on New York Doe
onr aioo dlacnunt Charleston Ilnvlnc-
ar selling l10o premium
luylnff liflo 76o

New Orleans Honk tt premium
onimerclnl iOc discount Son
Might I2 o premium telegraph Ito

Kt Look Chlcnao 2o dIe
ount Cincinnati bonKR 20o

Oiint over counter Sue premium
New York Clearing Houso stntement Ex-

riangcs balance I500013 Sub
rcamirr cnvlit balance 1131510
The wctnkly statement of averages of the

anksi of this city J ito
loken and Staten Island which nun not mona

latlon but which clear throuBb some of the
iir inbera Isei follows

ifurrd SO April ft Ctantii
dlseM

invests 184031400 J94S3H100 Inc IJ04700-
irfulallon l4TS io l470nOO Vtr 4 00-

ft deposit 72488700 72CJ7100 the 4U400-
ep Mlts

AS House
arents 71J800 8718400 lot LtOO-

po lt
banks nnd
trust 001 S847400 1719000 Deal 114400

tenders
and bank

ipecle SiOISSOO ao04i200 Deo 12000

Total re Tl8JAS400 ie290800 De flT Teoi-

lesette recjd 18117175 18234273 Inc 117100

The Ireat Northern Company hue
leclared H dividend of per cent
n It preferred stock payable May 1

The American Steel Hoop Company bat
Isclnrod n of per cent
m Its preferred tock payable April SO

American Tin Plato Compnny declared
i dividend of 1 cont onlUpre-
rrred stock payable April 30

The H D Claflln Company has declared
itiarlerly dividend of 3 cent on Ua corn
nnn payable April 15

Hallway earnings for March compare
tlili thoi uf the same month mat year as
ollow-
besaprakrftOhlo ll2 4 5
hlctgo Trnnnfer liosos inc p w-

hlcniro Ind A IouUTllle Ml 17 Pea 8691-
Htrolt fnlted lUtlway S0 0ia Inc 212IA-
Ml S S 4 All 204747 flee 5727-
ireat Northern 21S5S4S lire 115842-
nt 4 irentXorthaia 18974H Inc 8 I7-

iiilivllleft Nnsbvllle 2978W Inc 1454M-
tlnneat lls4St Umls 280WB inc 88403-
llMOiirl Kniiua ft Trias 1259701 Inc 322837-
lluourl Pacim 2MSV Inc 112000-
Vntrnl llrnnch 109000 inc rnon-
nhvlllc Chnttn ft St t en07 Inc 257S-
Ir YotkOntrnl 4571715 Inc 2SIU2-
difolk ft Western
Uisliuit ft Western

ramie Soul hem

I1I8188 Ine I508t
354285 Inc 24011

19512 lire 2M3-
nermsn Hhreveport 4 So 74701 Inc 48S1S-

i l uls4 hen Frnnclsco 812581 Inc 111A4S-

iiulhern Hallway ftv504 Inc 111n7
e n 4 1ncinc IMWI145 Inc 2767MI-
oledo PeorIa A Wrstein W45M 1rc n7
win Transit 240M7 Ine l 2 l-

aroii A Mississippi Valley 61SSH2 In IOS2KI

ChlvaRo Indlniiapoltn nnd Iiiilsvilln-
nllroiil reports gross earning fur February
f 275S4S a of Ml30 as compared
lth the came month of last yenr and net
w 78 ft dewas of If i7 Forth elclll-
onthsendlnu Fob u4 tlie irrons earnings wen
iiOKidl a decrea of llUjts ns
ith thin correniiondlntr period of last year
nd net 1074170 ISMll-
Tho Rrnbonrd Air Ilno Railroad reports

ross ernlnirs fur February of nooiMi nn
icreasonf Iii7oi7 as compared with the iime
lonth of last net I3I27W an In

i of 1S21K-

Tlm Ynioo and Mls s Vnllev
liorta urn H eirnlnir for February of I5M
to nn lnrrenM irf 137 4 as comparer with
10 ime month of li t venr net 10
i nn incToa of lc7 For the elsrht-
lonths rndlnu Feb s tho cross earnings
rr an Increnee of 429 7 n-

iinpcred with tho corresponding period of
year nnd nit nn of

l937i-
Tho Fvnnsvlllc anti Tort Ilnute n llrosr-
iiortit er iM for Fnhrunry of ins
o on Incronse of M3tt os cnmparod with

snini month of sear nnd net 4

derrene f Mi Fnr the eight months
iilino is comIngs worn J40S

I n dfnrenup f Kitn cuninnred with-
in perlncl of I t venr and

f 411 n rli iTen i ISS3
The Fvnn vlll nnd Railroad
pnrt i unrntnit for 23-

H n ilrrrense of iil n oonipnred with
ie same month l Int net 773-

l oron n7s rnr the months
idlnc Wh vere24-

n ilecnnne of til compared with
iPCorrr and net
7 JSI H dei renie nf 122215

The iiitrnit tailed Hallway reports eross-
M fr M rr1 f n In-
esi 003 i the same mono

Tut year unit net 107570 nn
7 74 months March
tip croH enrnlnes were

of a compared with cot
slnndlni period and net

ifc nn S2BI4
The IiMlmrir and Railroad re

eroi for
i of lioz as compared with theof hal year omit vet
crease Mw Mvfn nionthi-
Kllnir Jan were

H M 1147
1 net 7r5 3 an lncren e of

Tht AtUntio Coast Ilne report
enrnlngs for Fehruarv of l

of compared wli tVl-

m un my 430the eight
Feb M the gro s earning wr

0 JTWI of
I the corresponding period of Inst jeaf

net ln 5f o n nf 7fto

The receipts nf the Government fodnvre revenue
781r19J and mlscellnneons M 311 K

7iSI The dl hirsemen s were 2f
1 nn recess of over expenditures
M23I The receipts for the
utile Inve been SiloWdSM nnd disburse

I42MI41 nn stress of overpendiiires of f443llH2 i
The oflirlil count f the cash In the Treaurvday not Including the gold reserve of
i ooonoi arid 7rvt7Bi P J m gold and I
tie nenlnst which CHrtlficntes are out
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