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THE FINANCIAL SITUATION.

Every development in the business world
last week was genulnely and largely favor-
able, From every part of the country came
the story of good orops, of abundance of
money and of prosperity in all its forms, The
most Important news was, of course, the
Government's report on the condition of*
winter wheat on April I, which predicted a
crop, If the condition s maintained, of ¢€0,-
000,000 bushels, as against 830,000,000 bushels
Inst year. It can hardly be expected thas
%0 rosy a promise will be entirely fulfiiled, but
the fact remains that present Indications
are for the largest harvest of winter wheat
that our ecountry has ever known. Our
exports of wheat have recently heen ex-
traordinarlly heavy, those for last week, for
instance, having been in round numbers
4,500,000 bushels, as compared with 8,000,000
bushels in the same week last year and 2,000,-
000 bushels in the year befors, There bhas
been a larwe Furopean demand this winter
for American winter wheat, Inquiries coming
from some places which, it s sald, have rarely
used the American grain. This export de-
mand, coupled with the poor wheat crop
of Argentina and the low reserve storss of
the staple now in our own furmers’ hands,
seems to justify the bellof that, regardless
of the excellent crop outlook, the price of
the staple will range at good figures this
year. Corn is In an even stronger position,
a8 was explained last week in this column,
The price of raw cotton, too, has halted its
downwurd tendency, notwithstanding the
enormous planuing now going on for the next
crop. The receipts from the present orop
have fallen off and dealers in the spot article
here declare that while there is cotton in
plenty of a grade high enough to make de-
livery upon speculative options there (s a mar
kod scarcity of cotton fit for manufacturing.
When the New England spinners cease their
hand-to-mouth buying and begin to lay In
cotton In the usual quantity, it may be found
that there is not snough to go around. Some
of the best-posted men {n the cotton trade
tidnk so, anyway. Now whilatha agricultural
omens point to the probable combination of
big crops and big prices, thereis, apparently,
an absolute certainty of royval prosperity
in the iron and steel industry. Though the
current domestic consumption of fron products
I8 tha largest on record, production is still une
equalto it and the stockesof the iron furnaces
ara declining  The bearing of all this upon
the securities of tha iron and stee] companies
and especially upon those of the United States
Kteel Corporation, is plair; while another
llustration of the gratifying conservatism
that {a dictating the policy of tha new steel
Is aforded in the reduction just

comhination
promulgated of the prica of Bessemer ore for
Generally speaking, In
dustrial conditione wera pever hrighter in
our country than thev ara at this hour  lLo-
eallv, the New Jersey Central strike trouhbls
has passed away Abroad, the war cloud in
Manchuria and Corea has liftad, whila all the
great hanka in the inancial contres of Enrops
have put themselves in seciured readinesa for
the British Government's forthecoming £50,-
000,000 issum of consa's

Thefeatura of WallS reast speculative active
Ity last weak waa the riee{n the call money
rata to 8 per cent. Timamoney, that istosay
monev loaned for a definite period, usually
from thirty to ninety days, hardenad only fm-
perceptibly, showing that no permanent stresa
was fearad: but the girain on the resources
of our local banks causad hy gold exporta,
shipments of meney to the Interior and the
aheorption of funds into the Sub-Treasury,
worked the result of higher rates for money
loaned from day to day I'he shiver that tha
astock market felt from this cause on Monday
was inavitable, and manv experts wora &ur-

the coming season

prised that it was not more prolonged Rut
the medicine worked A eure The higher
money rates etopped the gold exports,
brought down the rate of discount upon
New York exchange in the Interior, and
eansed holders of Government bonds to
tender them to tha Treasury at a slightly
lowered price, thesa holders finding a
mora profitabla use for their money, of
eoursa, in loaning 1t upon the Stock FEx-
canga The tima has now arrivad when

money, normally, should begin to eome buck
to this city from the Western agricultural
gections Whila the wvast underwriting
achemes that have beaen entered into will
put money in demand here untll they are
concluded, those who are usually well posted
In such matters are of the opinion that no
really high rates for moneyv will be seen until
the crop-moving season in thafall Ourstock
market, however, has now reached such a
sensitive and exposed position that shivers

and furries like that of lust week must bhee

sxpected not Infrequently and may procead
from many other causes besides that of tight
money

In spite of the general {dea that our
present market s one whare everyhody
wishea to buy and noboady wishes to sell,

the loaning rates made at the closa of ench

day's session of the Stock Exchange prove
that the s sull a good-slzed account open
for the operation for the decline. The large
advances that have been made in so many
stocks tempt sales by professional operators
and it has so far bheen the ot of these Iu

leas ones to select stooks for sale which,
though the “sthrt” operation In them was
apparently justitiad at the time, nevertheless
rushed up In tha most myster; s fashi

after the sals was nades A typloa) case

point 18 that of the Chicag Hock Island
and Pacifle Rallwa I'Lis sto has Just had
A sensational risa without the slightest visible
reason. The ofMlcers and chief stoeckholders of

the road announee in public and privately {1

form their Intimate friends that thera {8 no

inereasa of dividend or mock dividend cone
templated, no proposition for sale or lenan
that has heean mada, or any other news that
can account for the rise in the price of tha
sacurity Noevertheless, Rock Island hus
heen bought heavily for somebody; and [t
Is now loaniug for use in de it A rate
considerably below the I L d e

rate: that ia, the man sold hort*®
and borrowed it for dellivery is willing to loan
the money which he gives as security to the
man (rom whom he borrowed it at: holower
rate than this man can procure the money

the saume
even |if

elsewhere Other stocks ars In much
position { investors,
they do not cares to buy stocks at the present
level, are equally unwilling to sall them, and
theraforas “good stocks™ ars still scarce It
may ba suggestad, on the other hand, that
this sort of investmant holding is apt to comse
out frealy when the feararises that the high
pricea have been seen, and that the market
s in for an extendad decline

The steel stocks wers quiet last week,
and the poliey of the United States Steel
Corporation seems Lo be very clearly to
keep tha prices of ita securities as well

aonservauve

as of its finished goonds and raw ma-
teriale, from haing “rushed” up or down
{n sapeculativa fashion [he “when lasued®
oharacter of United States ecommon and
praferred has now pracueally departed,
and these stocks are dealt In for cash, as
others nin» I'hls naturally provokes some

selling by a gpeculative slement that is averss

to paying Intere<t charges That both
lasses of the » k will sell much higher
s & matter concerning which there is very
ittle doubt A\l doubt has also disap-
pasrad as to the successful completion of
egotiations for the eontrol of the Chi-
g0, Burlington and Quiney system by
e Northern "icific and CGreat Northern
peaple Soma ohstacles aross Iin the las?
«v& of the bargaining, the chief one l’l;

g the opposition of the St Paul and th
Heago and Northwestern Railway Interests,
ho feared that their relations with Bur-
gton might suffer unpleasant changes
fer the new nanageme it It is said
vt full and =atisfactory p adges were given
the prospectiva owne & of Burlington
1t nothing hostile to sther raillways in
+ Northwest was contemplated or would
r. and that on receipt of this pledge
opposition was withdrawn, There Is

]

bhowever, that the St. Paul directors are
otill warlly watching developments in the
Burlington matter, and that they are mak-
ing ready for a large stock issue for the
purpose of extending their road system to the
Pacific ocoast, if proper trafo arrangements
with the Burlington ure denied them. Thisone
little speck of friction is the only blot om
the otherwise flawless and, In & national
souse, beneficial character of the acquisi-
tlon of the Burlington property Ly ils new
proprietors

Consolidated Gas Is doing what was herelong
ago predicsed for it. Itlooks very much as if
Metropolitan Tracdon was to be takea hold
of and advinced. Amalgamated Copper Is
In apecullir position. There Is abundant rea-
son for the bellef t'at $he present rise In the
stuok, though permitted by the great capitalists
who control it, Is not of their making. Certiln
pluns whioh will (nure to the benefit of the
company have matursd and others are slowly
mituring. The settlement of the difculty
with the American Smeliting and Refining Com-
pany left the United Metal Selling Agency,
whioh ls only another narae for the Amalgamated
Copper Company, in control of the sale of
the copper as well as of the other products
of the great smelting concern. The United
Metal Belling Agency has also made a ocon-
tract running for some years with Benator
W. A Clark for the sale of tha output of all
of hs copper mines; though the Clark-
Amaslgamated alliance s by no means a new
de elopment, as many seem to think, but dates
from last November and bas been repeatedly
told of in Tus Buw A working agreement,
though not a contract, has also been entered
into with the Calumet and Hecla interests.
It is understond that like contracts have
been made with Phelps, Dodge & Co. and
other large copper people. Sooner or later,
unquestionably, the Amalgamated Copper
Company will turn up as the owner of all
the copper mines in Montana that are worth
anything. On the other band, this owner-
ship has not yet been acquired: and it can
be stated positively, on the highest authority,
that the story circulated in Wall Street last
weak as to the terms on which the Amalga-
mated company was to aoquire the Boston
and Montana mine and other properties was
absurdly untrua. It  will be seen, thus,
that the rise in Amalzamated that has taken
place represents speculation s good deal
moro than it does certainty

PriLte KiNo,
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" FINANCIAL AND COMMERCIAL.

UNITRD STATES AND STATR RONDS,

Opm- High- Low Ol
-y

Salos. Nama 1y . ]
7000 1°S 281 iy 108 106y 1089
25000 US s e ....100% 108% 10684 100%
42000 USds,e ... 111N 111X 101 001N
000 1"S%%. 88 ..111 111 111 111
20000 US4s01907114 114 114 114
4000 U S bs, ¢ 112%¢ 112 112%¢ 112X
0000 Tenn Set 38, N7 WTY% BTY% 97TY%
130000 Va 8sdefefts 10 10% 0 Wiy
1000 VaFd2as. wOHY 5% B8N 9N
BANKS,
BParkof Com . 415 415 418 415

RAILROAD AND OTHER BONDS (IN $1,0009),

Open High-  Low Cleor
Rates. Name. ing - L ing
208 Ateh adjd4s ... 08 PNy LB ne
4 Awchadj 48 8 P64 ©O% 6% BA%
371 Atchignlids . 102 102% 102 102

1 Abvhgnldsr . 102% 102% 102% 102%
31 AmHide&kLfds 05 WaY% 06 12

87 Am Bleyele 85, B0 80 79 Te%
28 AdamsFxpas 104% 1058 104 1058
4 AmSpiriisMes 78} TR TKY TBY
4 AmTob Serip 103 1083 102 108
10AU & Danvist NAX V4 D4 Peay
19 Ann Arbor d4s.. 98 ARy, 08 PRY

Pl AUs ANWISIIOEY 100 104% 108%
3 B'way & Tih

Aveen bs 1209 1204 120% 1204

110B &0 3 W7y BT 98 864
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70D &0y, 102% 102% 102% 1oex
BAB&O PJ &M
div 3%s 00 00 00 Po0
Bl12b & O, 8W
div 348 PO POY 00K HOX
2B CR&NIAIOS 108 108 108
10 BCR&NeCt3s. 123 123 123 123
ABRKyn RTHs 1OO 109 108 108
7 B'klyn Clty 1st1 15 115 115 116
84 B'hiynUnElistloO ] 101% 101 101y
5 B'klynFerry 88 BROY KOy RO By

4 BKynUnGbal IRy 118% 1168% 1168
12CN&IndCistl2d 124 120 1238%
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S 103% 103% 103%5103%

2C.BAQSFS31004 100 10041004
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17CB&Q.d 85,113 1.2 111111M
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3C.,C &5 L

4s St 1. 4 105% 100% 100% 108%
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4EFIolNY
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RICHARD V. HARNETT & CO.

Auction Sale

STOCKS AND BONDS

Tuesday, April 16, 1901 at 1230 B, M,

At tbe New York HReal Estate Salesroom, 111
Broadway

(For necount of whom It may concern.)

80 shares rvis Lown-Draft Boile d Furnace Co
commaon $100 each (hy pothroated
4 shayes chi Combustion r"r cess o, pref, $100
earh (hy rothecated,;
25,000 shiares ik Jack Gold Mining C'o, 10 eents
\

ench
$300 St Nicholas Club Mortgage lond
I 15t a8 Auctioneers’, 71 and 73 | {berty St

JACOBBERRY & CO.

0
CONSOLIDATED MTUOCK EXCHANGR,
Establis od 1865,
44 and 40 BROADWAY, NEW YORK.

STOCKS, BONDS, GRAIN, COTTON.
COMMISHIUN 1 s, MODERATE MAKGINS,
Send for our new Book, “A Glimpse at Wall Hireed

and I1s Markets.  Malled free.

. WALL ST,,cor. NASSAU,NEW YORK

e 180K 12075 1207 1204 |

THE SUN,

Sinaneial,

A AT

A I

California King Gold Mines Co.
32 Broadway and 60 New 8t., New York.
JOEIN P. JONHS, President.
CAPITAL, 1,000,000 SHARES-PAR VALUE, $5.00 EACH.
FULL PAID=-NON-ASSESSABLE.

HON. JOHN P. JONES, Gold Hill, Nevada. | HON. ASHLEY W. COLE, Brooklwa, N. Y.
U. 8. Senator and Mine Owner. Chalrman Board of State Rallroad Commis-
HON. JAMES B. GRANT, Deaver, Oole. Ex- sloners.
Gov. of Colorado. Of Grant & Omaha | STILSON HUTCHINS, Washiagten, D.C. Pub-
Smelting Co. lisher and Mine Owner. B .
MON. R. F. PETTIGREW, Stoux Falls, 8. D, | HARRY M. GORHAM, Carson City, Nev, ..
U. 8. Senator. Bulilon Exchunge Bank and Supt. Comsteck
Mines.

HON. STEPHEN W, DORSEY, New York. Ex-
U. 8. Senator and Mine Owner.

JEROME B. LANDFIELD, JR., nlls?-t.,

HON, WILLARD TELLER, Denver, Colo. At
terney at Law.

WM. €. KEAN, JR., Philadelph’
Estate and Insurance.

*a. Real

N. Y. Director Binghamton Trust
JOHN C. MONTGOMERY, Denver, Colo. Pres. | 5 5. LANDFIELD, JK., Secretary and Treas-
Moatgomery Investment Oo. arer.
BANKERS:

WELLS, FARCO & CO.’'S BANK, 63 Broadway, New York.

OFFER 200,000 SHARES TREASURY STOCK AT $3.00 PER SHARE.

THE CALIFORNIA KING GOLD MINES COMPANY owns 23 claims in Picacho Basin,
four miles from the Colorado River in California, and 20 miles by direct road from Yuma,

Development work has been in progress for tha last six years, and more than 10,000
feet of shafts, drifts, levels and cuts have been completed and paid for by the owners.

Upwards of FIFTEEN MILLION TONS of ore are now ready for the mill, all of which
will be mined by open cuts at a nominal cost,

A contract has been entered into for the erection of a mill and oyanida %h.nt capable
%hmdunc 1,000 TONS OF ORE DAILY, WHICH WILL BE COMPLETED THIS YEAR.

o directors guarantes that this plant will be placed in operation, regardless of the
amount of treasury stock subsaribed,

The net profit after commencing operations will exosed $60,000 @ month, and prob-
tbl; reach $100,000 a month, within a year., THE ORE IN SIGHT WILL SUPPLY SUCH
A PLANT FOR MORE THAN FORTY YEARS.
by the directors. Thera 1s no promotion stock or promotion
money. No salaries to offioers. Every dollar realized from the sale of stock goes into
the treasury to pay for the plant, Not ashare of tock has been offered for eale before.

Reports of J. Ralston Bell, London; Wm. A. Farish, Denver; Emerson Giee, Denver;
P. C. DuBols, Berkeley, Cal.; J. 1. Sheperd and others, all eminent mining engineers,
agree in recommending thia prnrmy.

Applicatfon will be made to list steck on tha Boston Stock Exchange

Proapectus and any information desired will ba furnished on application,

Subscriptions received by

THE CALIFORNIA KING GOLD MINES CO., 32 BROADWAY, NEW YORK CITY.

NOYES & DANA, 27 STATE ST., BOSTON
WYNNE, PRINCE & CO., INC., BETZ BLDG., PHILADELPHIA.
PRESTON, WATT & SCHOYER, 411 WOODST., PITTSBURG,

CoIonIAL T
TRvsTCMPANY,

ST.PAVL BVILDING,
222'BROADWAY, NEW YORK,

The property is owned

MorTeN TRUST
COMPANY,

88 NASSAU STREET.
Capital,
Surplus & Undivided Profits,$3,000,000

OFFICERS:

Capital, Surplus & ARt o
§ N, ce-Pre ! ]
Undivided Profits [ 32000000 | o0 OmaSas, 20" vior Pecet
HM. FRANCIS, Secretar
Transacts a general Trust and Banking Buslnest | (0 0o o cRoss. Tm.':""

ALLOWS INTEREST ON DAILY BALANCES. | grGENE E. VARET,
JORN B. BORNF Prostgont: H. B. BERRY, -

RICHARD DELAFIFLD,

CORD MBRYER { Vice Presidenta

Anst, Secretary

" Trust OMcer
DIRECTORS:

"-‘:""‘ l‘t TAPPIN AN, To John Jacob Astor, Joseph Larocque,
! R GROSS A rer, .
‘l'.l»:n Nh T A1 DRON ..,::': i George F. Baker, D. 0. Mills,

Tevi P. Morton,
Richard A. McCurdy,
W. G, Oakman,
George Foster Peabody.
Samuel Rea,

Fliho Root,

Thomas F, Ryan,
Jacob H. Schif,

John Sloane,

Willlam €, Whitney.

EXECUTIVE COMMITTER:
LEVI P. MORTON,
THOMAS F RYAN,
EDWARD J, BERWIND,
G. G. HAVEN,
JOSEPrH ¢. HENDRIX,
JAMES N JARVIE,
GEORGE FOSTLR PEABODY,
JACOB H. SCHIVF,
WILLIAM C WHITNEY,

s
NATIONAL

1/
PARCOCK, Trust Ofoen
TRISTEES,

Edward J, Berwind,

Frederic Cromwell,

'A'"", f')..lllnlvfmﬂ 'r.il‘.nnl .‘I"FVIOP‘ e James B, Duke,

nson R, Flower, erry HBelmont, .
Lowell M. Puimer, Wm. T, Wardwell, | Henry M. Flagler,
John E. Borne, Henry N, Whitney G G, Haven,

Ivl:l.nl I.lrlulleld. 'll'lu-u'. W. Myers, | Joseph €, Hendrix,
aniel O'Day, w Jesnnr
Percival X thne, Geo.Warren Smith | Abram S. Hewitt,
‘rank Cartiss, John S, Dickerson James N, Jarvie

ernon H. Brown, James W, Tappin, Walter S. Johoston,
A. D Jullltard,

PHILIP S8

eth M. Milliken, Geo, W, Quintard,
W, Se'ward Webb.

Cf AND BON
TRUSTCOMPANY

116 BROADW Y, NEW YORK.
Capital . e .. 81,000,000
Surplus and Undivided Profits 1,000,000
Allows interest on deposite subject to

check and transacts all Trust Company

business.
HENRY MORGEYTHAU, President

HUGH J. GRANT, T STALLKNECHT,
Vica-Pres 20 VicaPres BANK
W.J. B MILLS ERNEST EHRMANN

Treasurer Secretary

OF THE CITY OF New YORK,
48 Wall Streot.

CAPITAL, $2,000,000, SURPLUS, $1,190,000.
DErOSITS, $15,000,000,

DIRBRCTORS:
Frederic P. Olcott, Augustus D, Jullllard,
James Stiliman, Henry O. Havemeyer,
Anthony N. Brady, Willlam A

Nash,

Alwyn Ball, Jr, James N. Jarvie, | FOUNDED 1503,
John D). Crimmines, James I Poat, g 193d  Consecutiva  Semi-Annual  Dividend
Michae] Coleman, I'rederick Southack, [ Declared December 20th, 1900,
Eranest Ehrmann, Hugh J Grant OFFICERS
Henry Morgenthau | Robert M. Gallaway President
Elbert A, Vrinckerhoff Vice-President
Canhler

'MANHATTAN @&
TRUST CO.

Asslstant Cashier

Pres, U, S Trust Co,

Capitalist

Merchant

L Oelrichs & Co,

VYermilve & Co,

4 President

Brown Bros. & Co,

Henry W, Banks Henry W. Banks & Co,

George Sherman V.o Central Trust (o,

Edward Holbrook Pres Gorham Mf, Co,

Urris K. Kldredge Wheelwright, } l‘u‘n-d .
o

THE TRUST CO.
OF AMERICA,

John A, Stewart
Eibert A, Brinckerhoffr,
Chas. Stewart Smith .
Gustay . Schwab
Donald Mackny
Robert M. Gullaway
llllur|v-~ 0, Dickey

Capital, Surplus & Undivided Profits,
$2,000,000.

JOHN I. WATERBURY, Prexident.
JOHN KEAN g
ANMOR T, FRENOH | Vice-Prosidenta,
CHARLES HBMITH.8s0. W.NORTHDUANE Treas |
DIRECTORS, 1901

Franch R. Appleton, James J. Hill,

August Belmont, ]. H. Latham,

George T Blim,  Oliver H. Payne, 149 BROADWAY

H. W. Caonon, E D. Rmdolpb. (Northwest Corner Liberty .!l»i

A. ). Camatt, Grant B Schley, | ooty . . . - . . $2,500,000.00
R.J. Crom, amar O. Sheldo | Surplus and Undivided Profts - §2,749,894.13
Rudulph Ellls. Edward _u‘k‘ |  Allows Interest on Dally Balances,
Amos T. Freach, R. T, 'lhOﬂ. subject to cheek through the New York Clearing-
]ohn Kean, John L '“"m house or payable at sight, and om Certificates of

Deponit
Acts as Trustee. Receiver, Committes, Executor,
Guaerdian, Administrator, Assignes, Heglatrar,
Trapsfer and Viscal Agent
OFFICHERS,
Ashbel P.Fitoh,Pres. W . Barbhonr.V Pres
Wm. H, Leapp, V. P H. S Manning, V P
R. J Chatry, Secy T.CClarke Jr. A Ree
A. L Banister, Treas W . HantHall A Treas
Lawrence O. Murray, Trust Officer
DIRECTORS
Ashbel P Flteh, George Urnvker, | Hodsen,
Wm. Earbour Fav O Schnefer, Willard Brown,
H S Mannlog B C T Dhodd Putlip l#hman,
Saml A Magwell, Jool F ¥Frecamn, Fd .‘h V Cragin,
Myron T Herrick Willlam K Spler, Geo Binmenthal,
Chas I" Cutler Annon B Flowar, Franaduaytiould,
mers M Miilln, H S Redmond, Wi A Clark

52.050.000 i ?m '] . Donn'd.  Jno R Hugeman  ohn Welriggs

CHARTERED 1799,

Bank « = Manhattan Co.

40 WALL STREET.

Stephen Baker, Pres.
Henry K. McHarg, Vice Pres.
D. H. Pierson, Cashier.
W. E, Trotter, Assist. Cash.

Capltal, - -

.Urplu.. T T 2§lgggcm o i mm B

DopasHe, 680,000 | "TiTIE GUARANTEE

T T T s | AnDTRUST COMPANY.
7 %510 3500 | Knows and discovers all that can

WhthKeunyn'SKo PER ANNUM | be known or discovered abouta

when Security and the Safety of your Valuables
and Private Papers s Assured by resting o
Safs in the Vaults of the

METROPOLITAN

Sare Derosir Co.

8 EAST 14TH STREET
AT FIFTH AVEN JE.

Real Estate Title.

All that is unknowable and un-
discoverable it insures against.

CAPITAL AND SURPLUS, - $5,000,000
146 Broadway, Naw York.
175 Remsen St., Brooklyn.

et e e o e S o 1 .

$2,000,000

|

|
i

At

Office of J. P. MORGAN & CO.,
23 Wall Street, New York.

April 8, 1901,
To Holders of Certificates of Deposit under our circular of March 2, 1901,
for Stock of

Federal Steel Company,

National Steel Company,

National Tube Company,

American Steel & Wire Company of New Jersey,
American Tin Plate Company,

American Steel Hoop Company,

American Sheet Steel Company.

The stoeks deposited under our efrenlar letier dated March 2, 1901, and alsn 94 9-10 par cend, of the caplita.
#tock and $113,7680,000 of the bonds of The Carnegie Company have been transferred by us %0 the United Siates
Trust Company of New York in trust for the United States Sicel Oorporation. For such stooks and bonds
And the sum of $25,000,000, the United States Steel Corporation, in part performance of the contract referred
10 In our sald circular, has lssued W or for account of the syndicate partof the $425,000,000 of Preferred Stock
and $425,000,000 of Common Stock and $304,000,000 of Five Per Cent. Gold Bonds 1o be recelved by the Syn-
dicate under sald contract; the remainder of sald amounts of atocks and bonds from time (o time o be lasued
1 or for arcount of the Syndicate upon \ransfer of addidonal stocks of lue Companies abure named and
boods of the Carnegle Company.

The authorised capital stock of the United States Steel Onrporation has been Increased to $350,000,000
of Preferred Stock and $350,000,000 of Common Stock, Provision s thus made for the acquisition of ahares
of the capital stock of the American Bridge Company and of the Lake Superior Consolidated Iron Mines, and
for other aequisitions and also for future requirements. By authority and for account of the United States
Steel Corporstion we have made to the stockholders of the American Bridge Company and of the Lake Su.
perior Consolidated [ron Mines a public offer W exchange for thelr shares the Preferred Stoek and ihe Common
Swok of the United States Steel Corporation upon the basis set forth (n our cireular dated April 2, 1001, whioh
was widely advertised in the pudlic press, and of which coples may be obtained at our office. Coples of the
amended ceruf of Incorp Jon and of the by laws of the United Stales Steel Corporation and of our
cireular of April A, 1901, giving the names of the Directors aud Officers of the Corporation nominated by us,
also may be obtained at our oMee upon applieation,

Dividends up w0 April 1, 1801, un the Preferred Stock of National Steel Company, of National Tube Com
pany, and of American Steel and Wire Company, bave been pald and remiited to the registered holders of ocer
Ulicates of deposit for such stocks respectively,

Dividends up w0 April 1, 1901, on the preferred stock of Federal Steel Company and of American Sheet
Steel Company, have been declared, and when recelved from sald Companles respectively, will be remitted %o
the registered holders of certificates of deposit of such stocks respeciively, as of tue dates of the closing of
lhe transfer books of sald two Companies

Dividends up o May 1, 1801, on the preferred stock of American Tin Plate Company and of American
Steel Hoop Company have been declared, and when recelved from sald Companies respectively, the portion
thereof acerued o April 1 (viz., one dollar and sixteen and two thirds cents per share), will be remitied o the
persons who shall be registered as holders of such certificates of deposit on April 18, 1001 (being the date
from which the transfer books for such dividends will be closed), or on any earlier date when such certificates
of deposit may have been surrendersd for exchange,

ON AND AFTER APRIL 10, 1901, out of surn swock asued 10 or for aceount of the Syndicase
the undersigned will be prepared W rause certificates for shares of the UNITED STATES STEEL OOR-
PORATION w0 be delivered in exchange for and upon surrender of certificates of deposit lsaued under sald
clreular of March 2, 1001, at THE OFFICES OF 1THE RESPECTIVE DEPOSITARIES IN NEW
YORK.

All certificates of depasit must be endorsed 'n blank, and If new stock s desired In any name other than
that appearing on the face of the certificate of deposit, [ts assignment must be acknow!edged before & notary
public, or attested by some person satisfactory to the depositary,

Holders of certificates of deposit are required o 01l up, and W dellvar, 0 the several depositarisa, upon the
surrender of thelr certificates of deposit, orders Inshe form furnished by the depositaries, (ndicating the persons
In whose names shall be (ssued the certificates for shares of stock of the UNITED STATES STEEL COR-
PORATION,

The depositarias will arcept on each day certifcates of deposit for only sueh number of shares as !t shall
be found practicable 0 exchange.

Holders entitied 0 a fraction of a share may sther sell the fraction to us, or may purchase such amounts
A8 may be necessary to entlile them to an entire share.

Holders transmiwdng ecrtifcates of deposit by mall or by express, will please indicate whether they wish
10 sell or W buy such fractions, and whether they desire the new securitiss 0 be seni by registered mall or by

J. P. MORGAN & CO.,
Syndicate Managers.

(ireene Consolidated Copper Company.

Capital, $5,000,000.
500,000 Shares. Par Value, $10.00.

This Company offers for sale the remaining 10,000 shares of its
Treasury stock at § 10 per share, the proceads of this stock to be used in

.Il.llll..ﬂl:lfll 20
THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

CAPITAL - - « - « $1,000,000
SURPLUS AND PROFITS 1,900,000

OFFICERS:
/REDERICK D. TAPPEN, President,
ALEXARNDER M, STEVENS, 'Vice-President,
SAMUEL WOOLVERTON, Cashler,

DIRECTORS:

PREDERICK D. TAPPEN, ALEXANDER M, STEVENS,
ADRIAN ISELIN,JR.,  HENRY I, BARBEY,
THOMAS DENNY, W. EMLEN ROOSEVELT,
FREDERIC W, STEVENS, CHARLES A. PEABODY, Jn
| _ ————

Bankers and Brokers, -

v e ———

A~ . 8 —————

WANTED.

FOURTH NAT’L BANK,
NAT’L PARK BANK,
MERCHANTS’' NAT’L BANK,
MECHANICS’ NAT’L BANK,
NAT’'L BROADWAY BANK,
NAT'L" NK OF REPUBLIC,
MERCA. TILE NAT’L BANK.

P. J. GOODHART & CO.,

Members N Y. Stock Fxchange,

38 WALL ST., N. Y. CITY.

E.H.NORTON & C0.

BRANCH OFFICE

529 BROADWAY,

PRESCOTT BUILDING,
under the management of

F. R. RAUBITSCHEK.

Vermilye & Co.

! BANKERS,

Nassau &nd Pine Sts,, New York;
18 Congress Street, Boston.

Dealers In

paying balance due for the Bessemer Refining plant now in process of | U. S. GOVERNMENT BONDS

construotion with a capacity of 6,000,000 pounds of copper per month.

| The Company’s net earnings are now over $200,000 per month. This

stock at $40 is the best buy on the market to-day. (ash or checks must
accompany all subseriptions. The Company reserves the right to withdraw
the stock or advance the price without notice,

Make checks payable to PHILIP BEROLZHEIMER. Treasurer.

GREENE CONSOLIDATED COPPER CO.,

377 and 379 Broadway, New York,

 Wnited States Fortgage and Trust Gompany,

CAPITAL 82,000,000 SURILUS 82,500,000
Interest Letters Transacts a

on Accounts of Credit for Ceneral
Sub,ect to Check. Foreign Travel. Trust Business.
GEORGE W. YOUNG .. vvvenn, Prestient  {LAKK WILLIAMS v ereeense o Treasrer
LUTHER WOUNTZE Vice President WILLIAM | ELLIOTT Necretary
JAMES TIMI'SON 24 View Premident  KICHAKD M HURD ’ Anst. Secretary
ARTUUR TURNBULL A4 Vice 'resident  CALVE]D BREWER oo Amt, Trewwursr

EX1
ALLXANDELR PUILLIPS Muanager Forelgu Depurtment,
IMRECTORS
Samuel D, Babeook
Charlea D, Dickry Lustuy B Kiseel,

Wm, H. Baldwin Jr, (\"mv‘n M. Pratt
Mortime !

Frederick v Barton, Willisma P Ihxon, r hountye, L. Schify,
o ledynrd Rimr, Kubert A Gra .. " n T lewly Jagie peon
Iwmont © arke. S G Haven, J Rickurd A MeCurdy, Flten JOTIAS,
U, G Luyler Charles R, Heuderson Kobert Olyplant, George W, Youug.

T " FIDELITY
ATLANTIC  ceust company,

TRUST ¢o0, ™"’

8l WILLIAM ETRER cap"a" . \ . . S|.000.000.00
(Wil remove nhout May 1at to Attantic | Syralus and Undivided Profits, 1,387,438.75

Bullding, cor.of Wall & Willlam Sts.)
ALLOWS INTERYSY

L. V. F. RANDOLPH, JOHUN ALVIN YOUNG, N dally balances of $1,000
Prosident. Seoratary. | 1 over subfectt rek al slgll, and transacis a gen-

JOHN L. RIKER, L. M. JONES, |l et o e et Ties
Ist Vice-President. Asst. Secretary. 't

Administrator, Guarlinn, Assignee, Recelver
and Inall fAuciary capacitles. bouth under court Ami
WILLIAM CARPENDER, BENJ. STRONG, JR., ‘
2d Vice-Prasident, Asst. Secratary

PIARES BN bt
Fatales
Depository; Trustee; Executor; Guardian; res valuabies 1o wel
Registrar; Agent.
Allows hnterest on deposits subject to draft.

HENTS SAFES AND »
guarded Burgiar and Flre proot Vaults
Capital, $1,500,000.
Surplus, $1,000,000.

CHARGE of Heal and Personal

GUARANTEES AHTAES v Heal Lalate through
out New Jersey

Auls as lrusise under mortgage, legistrar and
Trausle: Agent of Stocks and bondsof Corporations

OFFICERS:

UZAL H. McCARTER
JOHN F, DRYDEN

JEROME TAYLOR .

Vice-Presidens
|24 Vice - Presidens
and Trast OMoer

\
TRUSIEFRS | FREDERICK W, EGNER, Se¢'y aud :reasarer

Wm_ Carpender, Lewis Cass Ledyard, VKK S

D LYl'fgrd Clark, ¢ D Leverich, John F. Dryden, Lea M. McCatier

John ¥ Uryden, Gllbert M. Flympton, James W. Alexander, Charles A Felok

George W el Anton A Raven James H Hyde, Jerome Taylor,

Andrew H G 1. V F Raudolph, Lesile b Ward J. Herbert Ballanting,

John F. Halste John L. Rike: Thomas N. MeCarter Willlam N. Coler. Jr.

Clifford A Otto Sartorius, Fdgar 13 Ward William H. Staake,

Charles Wm Kohall Jr Willlam S hearsr Forrest F. Dryden, [ ]

Wm H | hn Smpeon Schuyler I\ Jagiison Henty S Hedmond

Wm B Ishamn Francts & Smithers, Bernard Strauss

Martin Joost Frederl bk Sturges

w1 I' Junes Alfie Vagetaft c c

OF NEW YORK

METROPOLITAN

' J6.WALL STREET,
TRUST COh‘pANY CRPITRL ‘ \"0010'000
. TV . y *atirely lnvested 1o Clty of New York Bonds )
OF THE CITY OF .\‘:;“ Y(Il::. - SURPLUS $1.000.000
Ay NLLIN ) 8 dq i
;:&n:l'uml Profits .Il.iuu,lm. \\:rl 1N OFFICERS

Jas. ll'nl- ("urran l'\r-‘--ld;.nt. P—
A0 TAPPEN V ohn D. Crimmins, ce-Prenident,
.y l‘l‘:ll':l\'ll";ll‘(ll.\\iu(.‘lllﬁwl. 'vrn'ld QII: Prestdeni f"”'l' R. Sheldon, 2d Vice-President,
ALEXANDER S WEUH, JR., Secretary. rthur Terry, ‘xvrﬁ:rr. ot
BEHRTRAM CRUGER Asst Sea alter W. Lee, Asst, Secretary,
CUSTLES ' DIRECTORS.

g John D, Or'mmine, Heury O Havemeyor,
Morris K. Jesup, Brayion Ives, it AR M il

BHAYTUN IV EDS, President

P MRS Frauk H Plart,
::::,1'10 _‘;ll‘-.r):,“'.., ;"":'lll‘)‘." — | Goorge It Sheldos, an..n G Jeuninge,
¥ anrd B, Judson, Bradley Martin, | Edward Kyre _nn-m“n G ahenen,
Kobert Hoe Heber R, Bishop, | ;nn In '[-r, » ;::mp K"’I erking
Willlam L. Bail, Wm. H. Tillinghast, | [V/lam Halls T Eawin Warfeld
chard Mortimer, Geo,. Henry Warren, Jnines .‘ Ayng n'":, :‘ old,
amuel Thomaa, u.'! ake, “"l'-r ll race, grerton K. € .mp:g
i ¥' TPM’.nu‘. .('b. - '.(N| M“:r.ou. u':'l u'm rank R IAII“
o « Terry eorge Coppell, .
- wenry C. Perking, 0 Jas. Wows Curran.,

Prestdensy |

|
.Iunm»v-- w Vork and A bk kxul

ey o = T ol B
TGN Sy Y

and other

INVESTMENT SECURITIES

Deposits Received and loterest Allowed om
Balances subject to draft at sight.

|
L

N. W. HARRIS & CO.,
BANKENRS,
81 NASSAU ST, NEW YORK
W [Deal in Bunds of Rail.
Issue Travelers' ... "o ies,
1s and Electrie Light

Letters of Creditcponis.  Governe
; ment and  Municipal
AVAILABLE IN ALL Bonds  Bought and

PARTS OF THE WORID. §

Muntations furnished for prrchase, sale or exchange.

Transact a gensrsd
banking buslness

Heeelve  denosity
subjeet

Redmond, (i
Kerr&Co. vz

U ond Issue loans
of s

o road  strees
“A\KE“‘- tallways Eas oom-
41 WALL ST, N ¥ L'l *. eta.  Securt
es bought and sold

Members ol ¢ fesinn

N. Y. Stock Fxehanea FAL IN

High Grade Investment Securities,
Lists of current offerlnds send on apyl callom
PHILAVELPHIA CORRESPONDEN VS
GHAHAM, RhEKR & L0,

THOMAS L. MANSON & 0,

Memhers New York Stock Froehangs,
EMPIRE BUILDING, 71 BROADWAY,

TELEPHONKS 1587 101530 CORTLANDD

| INVESTMENT SECURITIES,
STUCKS AND BONDS BOUGHT ANJ
SOLD ON CUMMISSION,

BRANCH OFIICF, a7 0T n 9P, !

HENRY CLEWS & CO..

B0, 13 08 and 17 Hroad st
MEMBERN N Y. STOOR ENCHANGE,
Orders  executed for | ment or on I
Ins-rems alinwad on dep subleet &

v

| slghy  Act as Flnanctal Lorporations

| and Investors  Ind oarial Combinations rganised

Goverament and other lavestment Boads
bought and sold

BRANCH OFFICFS
22 W MM St, ap Waidor! 202 Bth Av, enr 28th 9t
AT Biway Silk e 1dg. b8 Worti &0 ThomasSy

87 Hudmorn Sy urt St Brooklyn

EdwardB.Smith & Co.

BANKERS.
The Bourse, 5th Street, Philadelphia.
85 Cedar Street, Cor. Broadway, NewYork.

|

\ours

'HAVEN & STOUT

BANKERS AND BRONERS,
1 Nassau Street, Cor. Wall St,,
Members of the New Yerk Htock Hxchange

BONDS, 8TOCKS, COTTON, GRAIN.
Stoppani & Hotchkin,

Members New Vork ConsliMaimd Srook Frochang s,
8 ROADWAY, Noow ) otk
Telenhons, A B iartiandy
Ordpry executed for nrestmeant or on mare!n

'STOCKS. BONDS, GRAI, COTTON,

| Branch ()Mee N 1o

| Haskins & Sells,

1 Certified Public Accountants,
‘IG OV BROAD bl., MW YORK

Ghicage OfMoe, 404 Den born 8
Lanaon Litice, 30 Colewman S8,

e

e

-

1~-.
—




