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Every deTelopment In business world

last was genuinely and largely
From ovary part of the country cam

the story of good crops of abundance of
money and of prosperity all itt forms Tht
most Important news was of course the
Government report on the condition of
winter wheat on April I which predicted a
crop If condition Is maintained of 460-

OtWOOO bushels as avmlnst 8SOOOOOOO buthcli
last year It can hardly be expected that
o rosy a promise will entirely fulfill J but

the fact remains that present Indication
are for the Urgost harvest of winter wheat
that our country has ever known Our
export of wheat have recently Len ex-
traordinarily heavy tboto for last week for
Instance having boon In round numbers
1500000 buhols aa compared with S000000
bushels In the same week last year and 2000
000 bushels In the year before There has
bun a larire European demand this winter
for Araerlcau winter wheat Inquiries coming
from some places which It Is said have rarely

the American grain This export do
mind coupled with the poor wheat crop
of Argentina and the low reserve stores of
the staple now In our own farmers hind

to justify the belief that regardless
of the excellent crop outlook the price of
the staple wilt range good figures this
year Corn In an even stronger position
as was esplalned last week In this column
The price of raw cotton too has halted It
downward tendency notwithstanding the
enormous planting now going on for the next
orop The receipts from the present crop

fallen oft and testers In the spot article
here declare that while there is cotton In
plenty of a grade high enough to make de-

livery upon speculative options there a mar-
ked scarcity of cotton nt for manufacturing
When the New England spinners cease their
handtomouth buying end begin to lay In
cotton In the usual quantity may be found
that there Is not enough to go around Some
of the bestposted men In cotton trade

so anyway Now while th agricultural
omens point to the probable combination of

there Is apparently
an absolute certainty of royal prosperity-
In the Iron and steel Industry Though
current domestic consumption of Iron products
Is the larirost on record production Is still un-

equal to It and the stocks of the Iron furnaces
ire dorllnlnir The bearing of all this upon
the curUles ef tho Iron and companies
and especially upon those of the United States
Meet Corporation Is plain while another
Illustration of the gratifying
that Is dictating this policy of the new Heeil
combination Is afforded In the reduction
promulimtpd nf tho price of Ilensemer ore for-

th earning keaeort fionerally speaking In-

dustrial conditions were never brighter In

our country than they nr at title hour Lo-

cally the New Jersey CVntral strike trouble
hns p M d away Abroad the war cloud In

Manchuria and Cored lifted while nil the
great bnnkn In till financial centres of Europe
have put thnnwlves In secured readiness for
the Hrithh lovernments forthcoming 30-

rxxtOOO Issun of
Thefenture of upciulallvnactive

Ity lnit week wits tim In the cell money
to e per cent Time money tlmt

monev limned for n definite period usually
from thirty ninety lays hardened only Im-

perceptibly showing that no permanent Mre
was feared hut the lrnin on the
nf our local banks cau d by itold export
shipments of money to the Interior and the
absorption of funds Into the SubTreasury
worked th result of higher rates for money
loaned from laY to day Thn shiver that
stock market felt from this cause on Monday

wss Inevitable and many experts sur-

prised that It wn not rm ro proloncwl nut
the medicine worked a mm The higher
money rates stopped the gold exports
brought down the rato of discount upon
Sew York exchange In the Interior and
caused holders of Government bonds to
tender them to the Treasury at a slightly
lowered price these holders finding a-

more profitable use for their money of
course In loaning It upon Stock Ex
cnnge The time hns now arrived when
money normally should begin to rom bark
to this city from the agricultural
sections While the vast underwriting
schemes that have been entered Into will
put money in demand here until they aro
concluded who are usually well posted-
In such mutter are of the opinion that no
really high rates for money will be seers until
the cropmovlnc Benson in tho full Our stock
market however lias now reached such a
sensitive and exposed position that shivers
and lurries likes that of lit week must
expected not Infrequently ant may proceed
from many other causes besides that of tlkht
money

In spit of the general Idea that our
present market Is one whore everybody
wishes to buy find nobody wishes to cell
the loaning me iiiado at the close of citcli
days i trm f the Stock Kichange prove
that there is still a goodsized account open
for tho operation for the decline The large
advances that have been mild In so many
stocks tempt naloi by professional operator
anti it his so fnr been the lot of these luck
lees ones to select stocks for sale which
though the sliirt operation In them wits
apparently Justified at time neverthelest
rushed up In the most mysterious fashl n

after the salt was nmde A tytiUvil cum in
point Is that of the thleago Hock Island
and Paclllo Railway This stork his Just luau
a sensational run without the slightest vlxlbli
reason The ofllwrs and chief stockholders of
the road announce In public and privately In-

form their Intimate friends that there In no
IncrenKO of dividend or stock dividend con
lemplntid no proposition for sain or

been mail or any other news that
can account for the rise In the price of tim
security Nevertheless Itock Inland hut
been t heavily for somebody anti It
Is now loaning for use In delivery at a
considerably below the prevailing Money
rate that Is man who s ui it short
and borrowed It for delivery Is willing to loan
the money which h gives as Scurltv to the
man from whom he borrowed It nt much tower
rate than this man can procure th tnoner
elsewhere Other stocks am In much the saID
position Conservative Investors even If
they do not earn to buy stocks at Ih pretent
level are equally unwilling to sell them ant
therefore good stocks ate still scarce It
may be suggested on thus other hand that
this sort of Investment holding Is apt to com
out freely nlien the feararltes that the high
prices have been seen and that the market
Is In for an extended decline

The steel stocks were quiet last week
crud the policy of the United States Steel
Corporation seems to be very clearly to
keep the prices of Its securities as well

as of Its fln hed goods and raw ma-

terials from being rushed up or down
In specuUtivo fashion The when Issued
character of Cnitcil States common nnd
preferred juts now practically departed
and these stocks am dealt In for cash MI

others Till naturally provokes some
selling by n speculative element that Is averse
to phylnc Internet rlmrges That both
daMe of the dtock will sell much higher
is a matter concerning which there is very
little doubt All doubt ha also disap-
peared as to the successful completion of
negotiations for the control of the Chi

igo llurlm ti n rind Qulncy system by
tie Northern Iiclllo and flreat Northern

tinple Saute obstacles aroso In the IsVI-

HVK of tile bargaining the chief one b

1 the opposition of the Ht Paul and Ih
hlcago and Northwestern Hallway Interests
ho feared that their with fur
ngton might suffer unpleasant changes
uder the now tiunaceme it It Is scud
at full and satisfactory p dges were given

the prospective owned of Burlington
M nothing hostile to uther railways in

Northwest was contemplated or would
L ir and that on receipt of this pledge

opposition wee withdrawn There la
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no reason why It should not plainly stated
however that the St Paul directors aii

warily watching devslopmenU in
Burlington matter and that they are mak-
ing ready for a large stock Issue for the
purpose of ex tending their road system to the
1adno coast if proper traffic arrangements
with the Burlington ure denied them This
little of friction is the only blot on
the otherwise tlawlas and In a national
ieune beneficial character of the acqulsl
tlon of the liuillngton property by 1U nw
proprietors

Consolidate One is doing what was here long
uo predictd for It It looks very much aa if
Metropolitan Traction was to be taken hold
of and advanced Amalgamated Copper 1

In a ecullir position There Is abundant rea
Ion for the belief that he pre nt rise In the
took though permitted by the greet
who control It II not of their making
plane whloh wilt Inure to the benefit of the
company liars matured and others are slowly
rniturlng The settlement of the difficulty
with the American Smelting and Refining Com

tiny left the United Metal Shunt Agency
which U only another name forth Amalgamated
Copper Company In control of the sale of
the copper aa well aa of the other products
of the great smelting concern The United
Metal Selling Agency has also made a con-

tract running for tome yean with Senator
W A Clark for the sale of the output of all
of hs copper mines though the dark
Amalgamated alliance Is by no means a new
development as rainy seem tothJuk hut dates
from list November end hast been repeatedly
told of In TUB BUN A working agreement
though not a contract ha also been entered
Into with the Calumet and Hecla interests
It I understood that like contracts have
be n made with Phelps Dodge A Co and
othr large copper people Sooner or later
unquestionably the Amalgamated Copper
Company will turn up a the owner of all
the copper mint In Montana that are worth
anything On the other band thle

not yet been acquired and it CAR

be stated positively on the highest authority
that the story circulated In Wall Street lait
week to the terms on which the Amalga-
mated company was to acquire the Boston
and Montana mine and other properties
absurdly untrue It will be teen thus
that the rise In Amalgamated that has taken
place represents spncutatlon a good
moro than It does certainty

JTV4VrML AND COXHERCIALC-

KITBD lUTES AND STaTB SeNDS

Opn f toet
Int M-

b7000CSZsr 10I1S lOflS lOOS 10f3-
K2woouase iocs ion loas IOOH

41000 us i li 11IV IH 11IX-
4POOVSUSH1I 1 Ill ill Ill

MOOO U84VOIH071 11 III 114 114
4000 us6sc i vt I av i ia i lax
000 imj U7i l71 07S1J-

OOOO Vatsdefcft 1O 10 0 H-

10UO Vaf d23s ul 0J O6i OftV

rank of Cora 4 10 410 410 410
RAILROAD ANti OTHBIl BONDS IIOOOl

Low CIA
fill lt mt Int in lit In
08 Atch ad4s no B0t OOH 00

4 Atchad4sS OOH OAK BOV
Atch nl4s lOUi lOBi 10a 102

I AkhenUir 10SH 102M 10UH 108H
3 1 AmlllJlAL l 05 BOS 00 00

7 AmJllcycle s 80 80 70 70
SB Adams Kip 4s 04S 100 1O4H108

4 AtnSplrltsiH 78K 7 H 7HJJ
4 AmTob Serin 103 103 103 103

1 0 All ft Danv 1st 04V 04V 04V 04V
10 AtmArbur OH PBS OH Ofl

01 Aus AN Wlstl04H 100V 104H 100V
3 llway ft 7th

Avrcnts 120S 120S I20S 130S-
llOIlAOJii 07J 07V OUi Ofl
180 II O Setts 4s

tail 102K 10a 108M
70D04S ioaj loa1 102 luacS-
O HO IJiilJ-

I JH 00 00 00 00
0 i a ii A o s w-

dlfJ s OOH OOS OOM 00V
2 n CH4N I tl08 lOR 118 108

10 IICK4Nct 51123 123 1U3 123
n 100 10B lOS 108
7 Hlclyn City 1st 1 I ft 110 110

34 UklynUnKllatlOl 10 IS 101 1O1H
0 BVlynKeny 80 J 80 HO 8 H
4 11klynUnOtsl H I I8H 1 10H I 1 8-

VlaChlIndClstl24 lat 123M123K
1 0 ChI 4 O en 9s r I 2 1 V 121V 1 I V 1 3 I V-

ia7Chs40g4H 107W 107V 10H 100V-

I7ChsAOH19lll I0y 1 lfl 1 I OH I 10
I I ChOSA tell Il4 ill4i

1 1 1 C4 AltSsclfs OIV DU OIK Dill
3UOCAAII ftfl 84 i HO

3 G I81 V I83H 1BI V
10 r ii y j IOOH lOOts IOOH
10 C 140 Ill dlf-

3S1 103H I03V 103H bOll
aC llAOSFSllOOH IOOH 100 IOOH
I Cll4 I U 114 114
CllAQIsUdlrloa 102 102 101

1 7 CI 4 Q 1 5V 1 1 a Ita 11IHH1
8 C C C 4 St L

litiUn 104X105 104i 105
3 c r r A si L

4sStIit IOOH IOOH IOOH
0

C IV AM dl 104V 104V 104V 104V
28 Can South ilL 107V I OS lOTHIOS

8 Can So Id 108H 10HI 108H lO8f-
B30 ChicTerml K7V Ot Oil
17 1 CenlaclS 80V 80H HH 80V
11 a Cen Paelat 101V I O 1 IOOH 101

7 I Col Coal Us 103 103H103 103H-
U3ColS 4s H7K H7i 87 87S
ClilgnUs 124 124 124 124
OCStL4NO5s 128H 128J 128H 128H

3 Colllid let 87 87S 8ri H3
08 C MM 2 4 87H 87H 8 H

t CO L4CCo IrtlORK 100 10H IOU
an ttloAUrle lsll2iJV 123 lfc2H 1311

80 CnfOaonSv 10 1V 107 10HS lOflH-
BH CenofOalstln 70 70S OHS 70
10 CenofOaJdln 3O aov UOX 30V
00 Cen of Oa 3d In 10 10H IH

7 10 110 110
I D 14 V 7slaOV 120V 120V 120V
I UAUOcn10lH 101V 10IV 1 0 1

100 DenAUUImSsl I OK I 1 1 11 111
1201 3V I4 8M 3 H

eti1tyUaitslOJ 102 lODilOa-
a r i4U s ut IOOH 101 ioor 101
2 KrleMei 12 OH 120JJ 12 OH 120H

10 1ilecn l t 14O 140 140 140
BOO Erie prior bds 00 M9H 08H 01
072 U gller J4 80V SDI 88H BBV

7 121 121 121 la
istcunss ions IOOH ions ions

3 f4PM9iPltdl laH 1 12H I 13 I 12f
0 1 14H 11 H 1 1 H-

I BO Kt WolW 1st 100 IOOH 104 104
o i r w 4 no

bIt 83t ftOV 83V HOV
I n Wayuedl30V HinV 136V-
n nw yne M 128V 130 lfi

10 o ii ASA 1 1 a iiaviu il2-
BO alli43 U-

Ifts 100V-

Conffnutd on KigMH loa

RICHARD V HARNEH CO
Auction Solo

STOCKS AND BONDS
Way April 161901 at 1230 FM
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California King Gold Mines Co
39 Broadway and OB New It New York

JOaN P JONES President
CAPITAL 1000000 SHARESPAR VALUE 500 EACH

FULL PAIDNONASSESSABLE

DDUCOTOKS

itanalticizI 1
S t fl L Vfl

BON JOHN r jomca o id HUb rtcraaa
U Senator and Mine Owner

DON JAMKS D Uenrw Col Ex
of Colorado Of Grant

Smelting Co
R F PETnOBEW Rises FallS D

V H Senator
DON niLLARD TELLER DaTer Colo At

Urner Law
WM C KEAS IB rhlladolpV Reel

Estate sad Injurant
JOHN O MOMTC3OMERT Denver Cole Fno-

Moitiomtrr InTMtmont Co

I
Go OlD a

nON a

at
a

BAfKKIUi

WELLS FARCO A COS BANK 03 Broadway New York

OFFER 200000 SHARES TREASURY STOCK AT 300 PER SHARE

four miles from the Colorado lllver In California and 20 miles by direct road from Yuma

ft levels and outs
Upwards of riFTEEN MILUON TOSS of ore are now ready for the mill all of which

will open cuts at a nominal cot
A contract entered into for the erection of a mill and plant capable-

of handling 1000 TONS OF ORE DAILY WHICH WILL UK COMPLETED THIS
guarantee that this will be placed In operation of the

amount of treasury subscribed
The net profit after operations will exceed 190000 a month and
reach a month within a ORE IN WILL SUPPLY SUCH

A PLANT FOR MORE TitAN FORTY
The property to owned by the Is no promotion stock or promotion

money to Every dollar realized of stock Into
the to for the plant a slier of stock hits bean offered for sale before

Reports of J Ralston London Wm A Parish Denver Emerson Joe Denver

In recommending thin property
Application will be tunic on the Stock

information doalrcd will bo ftiinlshed on application
Subscriptions received by

THE CALIFORNIA KING GOLD MINES CO 32 BROADWAY NEW YORK

son A DANA 27 STATE ST BOSTON

WYNNE PRINCE A CO INC BETZ l Mn IHILADELPniA
PRESTON

KING OOI1 Picacho Basin

work has been In for the last six years and more than io00o
been completed for the owners

toc

YEAH

P ell J J Sheperd and other nil

CIT

WOOD ST

TIlE CALIFORNIA MINES COMPANY owns 23 claims in

Arts
Development

have

prob-
ably

ot

eminent mining engineers
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mi
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TRYST MPANX5T-

PAVLBVICD1W
AltW Y9FK

Capital Surplus 1

Undivided Profits f
fransacts a general Trust and Banking Baslness

ALLOWS INTEREST ON DAILY BALANCES

R BOnSTorrirrust
coun unmt vicrrt idntJ-
iMCfi V TAPlIS

AIllAK S r-

KIiMINfi I 11 ION Sfcretsf-
jUAliront Trail

Anaon II Klowrr IVrry llrlmunt
Lowell M Inlnirr Wit T Wnrrtwrll
John K Horn Whltnvjr-
nii linril DrluHeld Tlirn W lrral-
lnnlPl I C Orion-
rIrrclvnl tpnVarrrn SmithKflnn-

runU CnrtU Jnhn N Dlrkrrann-
I llrovrn Jiiinrn WTnupIn-

W Webb

DROADW V NEW YfllllC-

Cipltal 1000000

Surplus and Undivided Profits 1000000

Allows interest on deposits subject to
check and transacts all Trust Company
business

HiHY MOnOErmiAU Pr M nt-

HtGIl J T STAUKKCIITV-
lc Pr i M VliKPrei

W JDMIIJ iilK T Kllll IA-

TTeunrtr Bfcrttirj

Frederic P Oleott n Jullllard
James Stlllmao
Anthony N

John D Crlmmlni
Michael Coleman

Ehrmann

Henry O Hnvemeyer
William A Nub
James N Jarvla

H Post
Trclcrlck Routh ck
Hugh J leant

Henry MorKrnthau

MANHATTAN
TRUST CO

WALL ST oor NASSAUNEW YORK

Capital Surplus Undivided Profits

82OOOOOO

JOHN I WATERBtJRY Prtrtdast

HBMITBB WNORTH

IKiCTOH9
Francis R Appleton

Belmont
George T Bliss

H W Cannon

AJ
RJ
Rudolph Ellis

Amos T Preach
John Ktia

James J HllL
J H Ltttum
OUver H
E D Randolph
Grant B Schlty

lama O ShcUoo
Tuck

R T

C1IAHTKHED JTII

Bank Manhattan Co
40 WALL STREET

Stephen Brier Prti
Henry K Mctorg VlctPrtt

D H Pierton C tMtr
W E Trotter Assisi Cash

Copltal
Surplus
Deposits

S2O50OGO
2050000

27680000

rJ-

ao Security aid Safety or o r Valuable
id Private Papers i Assured by r f

Safe In tbe Vaults of

METROPOLITAN
SAFE DEPOSIT Go

BAST 14TH STREET
AT FIFTH AVBK
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nON AShLEY W COLE If T
Chairman Hoard of State Railroad
lloner-

ST1LSONIIUTCIIINS ITajhUgtM D O PUb
lUher and Mine Owner

SUltRY OOHIIAII Carson City Pr n-

llnlilon Eichang Hank and Comitock
fines

nON BTErnBJ W DonSET Tork Ex
U M Senator and Mine Owner

JEHOMK II JR ntnihamtora-
H T Dlre t r Binghamton Trust

J II LANUFIKXD Jil Secretary and Trees

Com

alt

C

N

New

are

<

Capital 2000000
Surplus 5 Undivided Profits3000OOQ

IEVl P MORTON President
ThOMAS F nVAJT VlrePrf lde n
JAMBS K COHDIcnn 2il Vlr Pr s
1131 FRANCIS Srrrrtarr-
W IIKDMOM CROSS Treasurer
KffJKNE K WAllET Secretary
II n BRRRY Officer

niRECTOnSi
John Jacob Astor
George F
Edward J

Cromwell
IIDnk

Henry M Ilailcr-
O n haven
Joseph C Ilendrlt
Abram S Hewitt
Jams N Jar1
Walter S JnhnstoB
A D jDllllard

Joseph Larerqgc-
DUMII1

i P Morton
Rlrhsrd A ilcCtrdr-
U O flakman

Foster Peabody
Samuel lisa
Kllhn Hoot

F Ityan
II SchlB

John Sloane
WlUlam C Whitney

EXECCTIVK COMMITTCC-
lUVI MOHTOJf

THOMAS K RYAN
EDWARD J nERWTVD

O C IIAVE
c nE DRix
N JARV1E-

GEOIKiE POSTER PEAnonTJ-
ACOII ii sniirp

WILLIAM C WhITNEY

MERCHANTS
NATIONAL

BANK
or THE drY OP NSW ORK

3 77cll Stroot
CAPITAL 2f oo1ooo Smius 190000

DEPOSITS ft5fX0ooo
IWM-

IflSii nfcnllrf fiemltnnunl ntrlflfni-
lJttrltrrtt Jtccrmlicr ituth lOot

Rnhrrt M Onllawar-
Klhcrt A Urinekcrlniff-
tlnnrph T llnrrltntin-
Samarl N Ianiplirll

ashier
AMliUiil ihlerD-

IKECTOPSi
Inhn A Stewart Im V S Co
Klberl A llrlnrlirrhnir r plt ll t-

rh Stunurl Nmllh lrrrb nt
II Sihwab trlrlrh To
Xnrknv Vrrrnlltp 4 Co

hubert H iiill Mr T lr ld n-

flmrlrn II IHikrr llrnnn liens Jk Co
llrnrr V lUnkv henry W hunks A C-
olirnrtr Shrtinmi Vl1 Trnit-
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Office of J MORGAN CO
23 Wall Street New York

April 8 J90J

To Certificates of Deposit under our circular of March 21901
of

Federal Steel Company

National Steel Company

National Tube Company

American Steel Wire Company of New Jersey

American Tin Plate Company

American Steel Hoop Company

American Sheet Steel CompanyT-

he deposited under our rtrrulir letter Match lOOt ant elsa 14 ojs per cent ea Ka-

M bonds br ti la
Trual Onrapany of New York In the United States Steel Corporation For such itoelu and toads

the mm of 000000 Untied States Steel Corporation In part performance of th contract referred
to In our tald circular has Issued to or for account of tb yndlcale part of the 4IJooo000 of Sto k
sad l s0i0ooo of Common Stock and IJfl4ooonoo of Kite Per Cent Oold Bonds to rrcal Sfs-
dlute nnder said contract the remainder of Mid amount of sucks and bonds from tint to lime to be laud
to or for amount of the Syndicate upon transfer of additional tloclu vt tee Companies named cad
bonds of the Carnegie Company

The authorlud ilock of the United State Steel Corporation ban been Increased to UMOMmi
of Preferred Stock and IJ50oooooo of Corarnnn Stock Provision Is thus mails for the acquisition of shatw
of the stock of the American Bridie Company and of Lake Superior OoruolldaUd Iron Mini and
for lad aLso for future requirements fir authority and for account of the United States
Steel Corporation we bate made to the atucknolders of the American Bridge Company and of tIe Lake Su-

perior Consolidated Iron Mines a public otter to exchange for their shares the Preferred Sleek and the Common
Stock of the United States Steel Corporation upon the basis set forth In our circular dated April Z 101 which
vaa widely advertised In the public press and of whlcji copies may be obtained at our office Copies of

mended certiacate of Incorporation and of the bylaws of the United Stiles Steel Corporation and of our
circular of April A 1901 giving the names of the Directors and of the Corporation nominated by tu
also may be obtained at our office upon application

Dividends up to April I 1 01 on the referred Stock of National Steel Company ol National Tube Corn
pany and of American and Wire Company hate been paid and remitted to the registered holders of set
UOrates of deposit for respectIvely

Dividends up to April I 1X11 on the preferred stock of Federal Steel Company and of American Sheet
Steel Company have been declared and when received from said Companies rwinecttfely will be remitted In
the rerlstered holders of certiorate of deposit of such stocks rupectlrely as of the dales of the closing of
the transfer of two Companies

ItfOl on the preferred stork of American Tin Plate Company and of American
Steel limp Company have declared and when receUed front said Companies rrapecUttlp the portion
thereof accrued to April I dollar and sixteen and two thirds rents per share will be remitted to lh
persona ho ihall be rrrltered as holders of such certincatei of deposit on April IK 1801 being the date
from which the transfer hooka for such dlfldcndi will be clued or on any earlier dale when suca certificates
of depotll may have been nurrendered for exchange

O ANt AFFKIt AIllll 10 1UO1 out of stock Issued to or for account of the Syndicate-
the underlined will be prepared to cause certificates UNITED STATES flTKRI OOH
FOlIATION to be dellrered la exchange for and upon surrender of certificates of deposit Issued under said
circular of March lOll at OFFICES OF Mil IIK1PEOTIVK DFIOSITAKIES IN NEW
YORK

All certificates of deposit must be endorsed In blank and If new stock Is desired In any name other then
that appearing on the fare of the certificate of deposit Its assignment must be acknowledged before a notary
public or attested by some person satisfactory to the depositary

Holders of certificates of are requited to nil up and In deliver to the several depositaries upon the
surrender of their certificates of depvsit orders In the form urnlubcd by the depositarIes Indicating the persons
In whose names shall be Issued the certificates for shares of stock of the UMTKll STATUS STEEL Jolt
IOKATIOV

The drpmltaries will arrept on reel day certificates of deposit for only such number of share a II hall
be found practicable to eicnante

Holders sullied to a fiction of a share may either sell fraction to ua or may purchase such
as be neceviary to entitle them to an entire share-

Holders transmitting nrtlflftates of deposit by mall or by express will plaaae Indicate whether they wish
to cell or to buy such fractions and whether Ihy desire the new securities to IK sent by registered or by
express at their expense

J P MORGAN CO
Syndicate Managers

Greene Consolidated Copper Company

Capital 5000000
500000 Shares Par Value 1000T-

his Company offers for wile the remaining 10000 of its
Treasury stock at 10 per share the proceeds of this stock to be used in
paying balance due for the Bessemer defining plant now in process of
construction with a capacity of 6000000 pounds of copper per month
The Companys net are now over 200000 per month This
stock at 40 the best buy on the market today Cash or checks must

accompany all subscriptions Tho Company reserves tho right to withdraw
or advance the price without notice

Make checks payable to PHILII BRROKZHniMER Treasurer
GREENE CONSOLIDATED COPPER CO

77 nnd 170 Ilrouilway York

United tota Portgagij and Stotst CjampaitnB-

O CKDAIl HTHEIr MJW YOIIK
CAPITAL 300000s M IIILVS aBOOOOO
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TRUST
WILLIAM STREET

Will rrmnvr nlioiil tnT lt n Atlnntlnbuilding cur of Wall A IllUm St
t V F RANDOLPH JOHN ALVIN YOUNG

President Secretary
JOllA L RIKER M JONES

lit VicePresident Mat Secretary
WILLIAM CARPENDER 8ENJ

Sd VicePresident Atst Secretary
Depository Trustee Executor Guardian

Registrar Agent

Allows Interest on deposits subject to draft

Capital 1500000
Surplus 1000000
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