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The New Speculation.

Recently the cominon stook of the Unlon |

Pacific railway rose in price within a few
days upon our Htock Lxchange 852 a shure
A few days later the common stock of the
Atchison, Topeka and Santa Fé Rallway
rose rapidly $20 a share, ten of which were
added on the last day of the advance. On
Monday the price of the common stook of
the Northern Paciflc Rallway rose §28 per
share in the Stock Lxchauge day of five
hours’ business and vesterday rose nearly
$17 a share further. Thesa great ad-
wances, taken with proportionate others that

ooccurred in the preferred stocks of these |

| that

companies, rapresent a total addition within
the last fortnight of over $100,000,000 10
the gross value, so fur as the quotations are
concerned, of the stocks of these three
rallway systems alone. The buying of
Northern Pacific camne chiefly from one
brokerage house, tho firm purchasing over
200,000 shares at whatever price they were
offered. This one operation alone neces-
sitated the use by the firmof over $25,000,-
000. All this is for illustration,

At first the public were unable to aceount
for transactions 0 enormous on any other
theory than that vast and serious schenes
of oconsolidation were the cause of them
Thé Union Pacific road wes being bought
by the New York Central, The Atchison
was being absorbed in consequence by the
Pennsylvania, as a necessity of its own
continuance in competition.  Tha Northern
Pacifio wenu up bed w de-
velopment of the partners!
exiata already with the Canadian Pac

But Wall Street’ believes now that these
astounding changes instead of sigmfying
a revolutionary remaking « the railroad
map, are simply speculation They
not mean investment, the genuine pur-
chase of stock to be put in strong boxes,
but stock “ manipulation,” ther against
a "eghort interest " or simply for a bull
campaign. At least would €eem to
be the conclusion of calm ‘udgment

The fact is that as ¢y
legitimate business
massed itself in colossal form and power
it has come to be applied to epeculation
on a like scalo of magnitude. The great
speculators are operating with unheard-
of resources and with commensurate dar
ing. They into
of market twisting as stageering in their
holdness the United S
was among =

ause of &

pthat virtuahy

THGRIG

Wit

such

recent times

has in

are  venturing

) Hes Steel Cor-

poration lustrial  enter-
prises

fn point of size only.

They are simply

public plunging after. That
be the story of the last few days
Wall Street's record for that period in-
dicates the slmply Tltanle
terrifio intensity of the forees at play
there, They are more the genil
dwelling in the Caucasus than things hu-
man. Nothing like them s beon known
bere In the history of gambling This
being tha condition of affuirs in the stock
market, it 18 a good thing for
men to let alpne.

appears to

power and

like

However the ernze for

spoculation of a minor sort has received a |

tremendous oheck, It ennt
many #uch revelations
yesterday.

last through
as  that of

Will Russia Have a Constitution ?

contributes an article on the subject to the
current number of the North
Review, tha merciless repression
recent demonstrations made by

In St. Petersburg, Mosoow and Kharkoft
has convinoed gven ¢
that representative Ingtitutions are needed
to curb the will of the autocrat. It seons
that the Ministers refused to sanction
the prooclamation of a srate of siege in the
first-named city though Nicronas 11
desired to Issue ona, and tha' they ins'sted
upon the withdrawal of the
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of tle
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nservative Russians

Czar's order
punishing studenta who had taken nart
in disturbances hy ootupelling them
merve as private solllers
a term of years
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| a start with THOMSON
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assembly.  Neverthelews, representative
institutions not entirely lacking in
Russia, for a certain amount ol self~govern=-
ment i3 exercised in those provinees which
4 il Legialatures, More-
Kororkiy reininds us,
lust forty vears Russia
recognizing the
even i national
and for a
the abolition of
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dent of the Joseph Bancroft & Sons Com-
pany Mr. Joun BaANCROPT, says:

" Speaking as a business man, | would rather have
no Senator at all than o have ADDICKS. 1 think
our Interests would be conserved miuch better by the
Senators from other States than with him in the Senate
as our representative, 1113 elevation to such a posi
tion would be a menace and a detriment o the busi
uess luterests of Wilmington.”

Mr. Hexny B Tuosmesox, Treasurer of

[ the same company and President of tho

schrme for the convocation of 4 Chamber |

of Norables to be chosen by the provincial
\asctublies for the purpose of discussing
the general afTaira of the country. ALEX-
axprr 11 was killad the same day, and

Meninory, instead of sending the order

to the Government printing office, waited |

to learn the wishes of the new ('zar, ALEX-
axvier 11 It is not generally known

{ ADDICKS should be elected

that the last-named sovereign hesitated as |

to the course hs should pursue. Prince
Knororgin tells us that in the memoirs
of Lomis Mrrrgore the assertion is made
the German Vmperor Wirtiam L
earncstly adviged the new Czar to grant
a Constitution, and at one time the latter

| made up his mind to that effect, but was

subsequently dissuaded from the purpose
by Katiorr and other spokesmen of the
reactionary party. Finally,
111 detertuined to retain antocratic power,
nd directed POBIEDONOSTZEFF to write
a manifesto announcing his decision.

Prince Krororgin, for Lis part, is con-
vinced that his conntry has outgrown the
antocratic form of government, and he
thinks that the movement for a Constitution
has been strongly stimulated by the protost
of the Ministers against the order illegally
issued by the Czar in the case of the ar-
rested students

The Corpuscular "_Vpﬂlhfl’lﬂ.

The great  scientifie achievement
of tha twentieth century is announced
Prot. J. J Tuomsox of Cambridge Uni-
versity, remost among kEng-
lish and mathematicians, in the
course of experimonts with
and other eloetricity, has
sgticceeded In detertaining the wejght, vol-

first

one of the
hysicists
the
rava forms of
mne and othier physica’
ticles of matter one thousand times mora
than the {tom of hydrogen, which
has been the unit of matter
on which chemistry and physics have built
['he corpuscular hypothesis of matter is
advanced to supplement and perhaps to
theory

minute

for a century

supplant the atomi

| tyfour hours after & special session Is ealled

| tration or the Natopal Committes
| two

ATEXANDER |

Brandywine Granite Company, =ays

* While 1t I8 disappointing that the Leglslature
adlourned without electing nny Senntors, 1 feel that
n of Dela
State.”

1t 18 a satisfactory solutton to every efils
ware wiio belleves In the honor of Ui

The and Treasurer of the
Trap Brothers Machine Company, Mr G,

K. HoFPECKER, says:

Secrotary

® Let there be vacant seats all the time, If there are |

oniy men Like ADDICKS to oeenpy then

And Nkewise Mr. L. Tarvanr, Wansen,
Presidont of the Charles Warner Company,
and of the Delaware Railroad Company':

“Mr. ADDICKS 18 not a Rep
claim whatever upon t
ADDICKS o 8 Senatorship let the grass
streets and tha Christiana Hiver be lied with slit

I'he President of tha Security
Safe Deposit ("ol
NIELDS, expressed himself foreibl
subject

Wbiican and has no

e pant itather than eleet

row In the

I'rust and
BENIAMIN
the

Company,
ol

“1 lnnoltely prefer that Delawars shonid go un
represented o the United States Sennate than that My

W the polition] methods used by Mr. ADLICKS
Through h's Influence and the known means and
methods used by him the Repablican party In thly
State Las been unrepresented in the
1805, If Mr ADDUCKS ean be Induced to
two Republican Senators can be elected within twer

cithdravw,

alsosay that l am perfectly willing thnt the Adminis
should name the
ns ADDICKS |8

Senators to be elected, so long

not one of them.”

These specimen exprossions of opinion |

correctly represent the prevalling sentiment
among the business men of Delaware

Meanwhile, the seven Republican votes

| which defeated ADDICKS at the recent ses-

| the Idea of putting him through at an extra |
| session to be called in his interest by Goy- |

| which

slon of the Legislature still confront his

persistent ambition, and render hopeless

the best RKepubli-
eountry

ernor HUNN,  Moreover,
can sentiment throughout
continues to justify and approve the stand
the regular Republicans of Dela
ware have taken for the dignity

the

| of theirState

| withheld
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Business Sentlment in Delaware
the Addlicks Question,
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Profantty avd Ministers
rebuke of Governor Caxmen of
Rev, Dr. Buon

Atlanta 1s jJustilled, so far as «

Il

Georgia by the IMTON of
neerns the
undignified manner of speech of tha Gove

of North
visiti

ernor o referring to the company
ern  philanthropists
State

lutely

danmed Yankees * and the good taste
no less than the religions sentiment  of
Georglans may reasonably resent such lan-
uage us an offence against the good
breeding of the South and the dignity of
ofMlce of Governor of
It is true, too, that his language was

the A Kreat State’
“ina
wav vulgar”

\\ ‘A‘ ” ]' "”‘”M 'l) rlrl‘.'.'ll .!:"
the

howaver,

Atlanta minister Lhimself offends also,
in saying
"N is bad @

ket

mgh, GOD kr for A great State

stolinve a cussin’ Governor A Wl ¢ %

conutrol himself In such a vulgar Labls

is of the naturenf a
dit 1z us
Iy to add emphasis t

Min

This " Gop knows
profane expression, ar I like pro-
the ex| ot to glon

isters

more freguent among mi
and it is festing and punning or
and passages in the Bible, of which

teach thesuperiative sacreduess

e

they

| company of ministers who are letting thems-

gelves o littie Joose 1n conversation and vou
are pretty siure to hear that sort of t 2

If Dr. BrovantoN had said
{s bad enongh,” would his languare really
have been uny more profune than it {5 wi
"GoD knows?”
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use of money which s in Tammany’s control
wholly

Mr. CoLn evidently sees no prospect of an
alllance for himseif with (he coming organ=<
Ization opposed to Tammany
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the English” He first
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then in anot her hamper gllowed his met to
trent him and  themselves, alter which an
hundred flutes strack up  soms rollicking
rish roel, and the fuvineible band swept
demolish with their  eride
wenpons, an enemy that foueht with cannon
atid other modern Liuplements
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ELECTRIC BASE OF MATTER,

Corpuscular Hypothesis Sacceeds the Atomle
Theory —Prof. J. J, Thomson's Brilllant Ex-
prriments With the Cathode Rays - Mrasures
und Weighs Corpascles One Thonsand Tlmes
More Minute Than an Atom of Hydrogen,

From

work

the IL.ondon Enginecring

The earried out under Prof J J
Thonmson's direction at the Cavendish labors
atory has gone far to undermine the Lelief
In the immntability of
the
the

the atom, which re-
chemdenl und physiecal
first three-quarters of
Fhiongh by

[rom ree

searches of
\ - \

st century chemical means
it st seems impossible 1o hrealr up an atom
it wonld sapge

e that these units prove less
trical and that
cathode ravs, 1« peculiar
emanuntions polonium, and
radium, consist of particles of matter having
HUt 1-1,000 the mass of the atom of hydrogen
It s, therefore, hy
the ordinnry

litle

resisting to el forces, the

‘ther with the

from ar

no menns improbable that

constelintions of

which

these s«maller par-
named corpnscles

What these irpnuscles themselves are, |9
#tiil non Some physicists beliove
they are not matter {n any ordinary accepta-
thon of the term, but are, so to speak, merely
disembodied chnrges of electricity S8Sn far
as  eAperience hitherto gone, electrio
charges are known only as united to mntter,
but Dr Johnstone Stoney and Dr  Larmor
have both spe

ticle have been

vt point
hiis

sich charges (f (soluted, which by the former
Such a charge
would possess inertia even though attached to
noomatter, ard the increuse In the (nertin of
4 body due to electrification has been calon-
lated by both Prof Thomson and by Mr
Oliver Heaviside
cordingly, being advanced that all inertla
Is ¢lectrical, and that matter, as we know It,
Is built up of Interlocked positive and negative
electrons  Ifin any mass of matter it were
possible to  separate these electrons, tha

would disappear, and thers would
remain merely two enormons charges of
electriclty  This theory as to electrons |s,
howaver, at present very insufMclently sup-
ported by evidence

It will bo of Intereat to consider tha In- |

genious manner In which the nature of the
cathode rave has been established The
peculinr discharge from tha negative elactroda
vacuin tube  was investigated many
ago by Hittor! and by Sir Willlam
ikes, who arrived at the conclusion that
cra streams  of charged particles,
overed many of their more important
Later on, leonard showed that
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MANILA A WHOLESCME CITY.

Gen. MacArthur Says It May Challenge Com-
partsoa With Any Clty of the Unlted States.
Wasnmvaron, ) 7.—Gen, MacArthur,

n a letter to the Adjutant-General of the

army fust made public, replies to a com-

munication received by him through the

War Department from Mrs, A, W. Ingallsbe,

President, and Miss Maria Anderson, Sec-

retary of the Woman's Christian Temper-

anece Union of Columbus, Wik, and a letter
from J. W. Carlisle of Medina, Pa
to the liquor traMe and social evil in the

Philippines
Gen, MacArthur says that the writers of

these letters have been misled as to the

facts and have also failed to take into proper
consideration the disturbed conditions in
the island He declares that not only
I8 the social evil properly reguiated, but
persona of doubtful character have been
deported from the islands snd regulations
have heen adopted prohibiting the lund

in regard

[ Iz of thosa from other countries

Commenting the conditions in
Manila he says

I s convinced that the eity of Manila
may to-day challenge a comparison as to
ity moral and orderly condition with any
city of the United States.”

Gen, MacArthur recommends that the
writers of the letters or their representa-
tives have freo transportation to Manila
whera they will be afforded every oppor
He ex-
ilaink that every precantion has been taken
{»v the military authorities to prevent the
spread of disease, and remarks

“The care of the soldiers’ health is almost
the first duty of the oftleer, and far from
andering to his vices and enconraging him
fn dissipation every effort is made to main-
tain a true standard of manhood in the

upon

| young soldier and return him to his conntry
I when his service is over a citizen who will
| he a credit to the hard school from which he |

has graduated.”

T0 INSPECT (O1LIFGE MILITARY.

OMcers Detatled to Several Tostitutions by
Secretary of War.
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DUTIABLE STUFF IN SOLDIERS' MAIL.

Abuso of Privilege Allowing Despateh of Pack-
ages of Not Over Four Pounds’ Welght,
May 7. Postal officials
intimate that much dutiable property is
entering the United Statea through the
abuse of the privilege granted in Novem-
1509, to soldiers and civilians in the
Government service in Cuba, the Philip-
pines and China, to packages not
exceeding four pounds in weight through
the mails, exempt from examination by

customs ofMicials

The number of packages handled *w
the postal authorities has greatly increased
the occupation of China, and the
aceidental breaking open of several pack-
ages has shown the contents to be sllks,
tapestries and embroideries

Ihe order was intended to cover gifte,
&c., “with no conimercial purpose and not
for sale,” but as both the Customs and
OMee  denartments have found it
impossible to  discriminate, all packages
sent as directed are permitted to enter,

WasnINaTON,

ber,

send

UNPROFPESSIONAL STATUARY, THIS.

Appralsers ITeld It Up as “Manufactnred Mar-
ble,' More Than Doubling the Duty,

Wasmixaron, May 7 - Recently there came
over to this eountry in marble the following
pieces “Amour et Papillon,” or “Cupid and
Buttorily,” ‘Amore al " *“Diana,”
"Hebo, " “Sehille,” “Psyche,” “Cupid and
“Veonus of Cunova,” and “Venus of
Lilo, " “Sucnatore d'Armonium, “or “Boy Play-
ing Accordion,” “sorpresa,” “Flora,” “Progres-
80, “Purite,” "Baclo d'Amore,” “Bacehante ®
“Farfalla,” “Addio,” "Stelln Filante,” “NMme,
Sans Géne,” “Pavot,” “Melodia, " “Giuditta,*
“Charmense,” “Costume Louis XV .," “Cos-
tuime Directored,” “Ballerina,” "Contadina,”
*Pescators,” “Impero,” “Notte,” “Prima-
Speranza,” "1 Griono,” “Pan,” “Donna

* “Wagner and Mozart,” “Rebeoca,”

“Coquette,”
p," A

fuoeo

'ha Duchesse,”’ ieta,”
“Grraciouse, ‘Mariner<,” “Aux Champs,”
“Courtesan,” "Souvenir,” *Mode,” “Palma,”
“Fiuancee,” "Justice Fnchantress ™ * 0
tory,” “History,” “Dauphine,” “Bianca (.‘ap-h-
10." “Bride Flowers, Field Flowers” and
u ' feeCountry Girl

I'hev were held up be the Board of General
Apprisers at New Yorw as manufactured
warble and nssessed at 5) per cont ad valorem
Had these been pieces of sculptura they
would have been allowed to come into the
conntry ot 20 per cent ad valorem, but they
unprofessional” hy
Mr Bachmann, one of the expert witnesscs
in the case, so they could not come in at that
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WOMAN'S UNION IN WASHINGTON.

| Formed in the Printing OMce —~Two Women

Out of 1,000 Refose to Joln,

Wasninatox, May 7 <All tha women in the
bookbinding department of the Government
Privting OfMlea except two, have agreed to
§ n union, which the majority has been

or over a vear. Theas two sav
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