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SCHIFF TALES RAILROAD:

BANKER EXPLAINS “COMMUNITY OF
INTEREST" MOVEMENT.

Tells the Indwstrial Commission’s Committes
About the Recent Flurry In Wall Street
—Also About the Tendency of Rallroads
to Get Together to Prevent Rate-Cutting.

Jacob H. Schiff of the banking house of
Kuhn, Loéb & Co., that was concerned in-
thtoly with the recent railroad struggle
between the Hill-Morgan and Harriman
interests, was the first and principal witness
yesterday before the speci:i committee
of the Industrial Commission. Col. Al-
bert Clarke,whe is presiding at the session
here, said after he swore Mr, Schill as a
witness that it had been a matter of cem-
mon knowledge thaf there were great
movements making among some of the
large railroads

“Can you, Mr. Schif,” said Col. (Clarke,
“describe to us, without giving away any
business secrets, the methods employed
and the objeots which it is expected will
be attained?”

“1 suppose,” said Mr Schiff, in answer,
“that you refer to the ‘community of in-
terest’ movement, Owners of railroads
are forced to take steps to protect them-
selves against the demoralization and con-
sequent depression of value of property
brought about by anti-pooling legisla-
tion. It f8 human nature that every man
tries to get ahead of his neighbor. A8 a
consequence, when one carrier makes &
Ate of transportation the shipper goes to
a competing railroad to cut under that
rate.” .

“With what result?* asked Col Clarke.

“It has contained more of danger to
the weaker interests of the country than
any possible advantage derived from anti-
pooling legislation

“What is the method of establishing this
community of interest?”

“1f one road is injuring the others by
reducing its rate of transportation and
the other road has to meet the cut, it stands
to reagon that the earnings of both are
1988 Ims the property suffers and the
railroad men are unable to pay high wages
to their working force. Now if the stock-
holders of Lhold stock in the
other - not necessarily the controlling in-
terest—they will not vote to take any action
values of their holdings.
nity of interest ™
mimunity of interest
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Do you think this«
will be carried o far us to bring into har-

mony all the railroads of the country?

‘Well ¥ said Mr. Schift, “1 am not a rail-
road man, but 1 think even a railr ad man
would tell you that this is oo big a propo-
sition to be the sitbject of prophecy.”

‘Would there be a willingness on the part
of those owning the capital stock of the
rallroads to have the railroads siubject to
a supervision that will be eflectual for
the protection of the people’s rights?”

“Oh,” said Mr. Schifl, I have no ldea
that there would be any obiection to such
supervision. 1 think it would be agrevable
1o all the tinancial interests.”

Mr. Farqubar asked Mr. Schift if he conld
tell what caused the recent great Huctuu-
tions of Northern Pacific stock.  Mr. Schifl
said he supposed people had been selling
what they didn't have and when what they
sold was called for they had to pay heavy
prices to get it for delivery Ir. =chift
gald e wasn'tin a position to talk about the
consolidatign of ocenn stean p lines, He
also said that he made it his business not to
talk about rumors. this was when he was
asked what he knew about the consolida-
tion of transcontinental railroad  lines
AMr. Litchman then asked Mr, Schiff if he
thought there wWas any overcapitalization

of railronds
‘1 doubt if there is," said Mr, Schiff,
“The market or the fnvestor quickly dis-
counts anv overcapitalization.’
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the American Silk
dreae, Jr., Ira Dimock of
dent of the Nonotuck
Florence, Mass ; Charles 1
of the Silk Assocution, and Jacob Weid-
mann of the Weidmann Silk Dyeing ¢
pany of Paterson, N J.  Fyery one of them
gaid that to take off the taril on foreign
silks would be fagal to the silk industry
here, that silk made here was as good a8
FEuropean silk and that it was made moroe
cheaply for the consumer, altho 1 the
laborer in the American silk nuill got more
pay than the Enropean silk mill laborer
Mr. Dimock, an old man with white hair
and beard and wearing gold spectacles
on his shit nose, told In a quaint way
of his mill Il He had been in
mil said, for forty-three years
When Lo there, 270 pounds of silk
were produe week: now the
turned 6,000 ponnds They now en
ploy 1neds Vhere was no labor or-
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WANT PERMISSION T0 SERL STOCKS.

Movement In Baltimore's Chamber of Com-
merce to Set Up a RivalStock Exchange.

Baurimorg, Md, May 22 —A request has
been presented to President Charles ¢ Mac-
Gill of the Chamber of Commerce to take up
the question of allowing dealings in securi-
ties in addition to the regular groin business
of this body This Is part of a move to
establish a stock exchange st the Chamber
of Commerce planned after the Consolidated
Exchange of New York. ‘The Chamber of
Commerce lately installed tickers,
which give the guotations on both the New
York and Baltimore exchanges In a few
days blackboards will be erected and one of
tho attendants designated to mark up the
quotations as they come over the tape The
introduction of these facilities started the
talk to form a stock exchange, which at first
was only taken lightly, but to-day developed
serlous advocacy

Objection to charges made by the members
of the Baltimore Stock Exchange is =aid to
have started the talk  The proposition re-
garding charges being discussed Iy a ruling
rate of ', of 1 per cent on all sales. The
presence of tickers on the floor of the Chamber
of Commerca has proved an attraction to
many members, who are interested in watche
fng the market  They nsually collect a lively
crowd

Considerable ogposition will probably de-
velop to the proposed plan from members
of the Stock Exchange who are members
of the Chamber of Commerce Many Stock
Exchange members belong to the sister
business organization

stock

DISPUTES ABOUT N. P. STOCK.

President Keppler of the Stock Exchange Kept
) Busy as Arblter.

Regarding a cabledespatch that the London
Stock Exchunge was about to rescind its
suspension of rules for the buving in of
Northern Pacifle stock, representatives of
the various arbitruge lLouses
day that they had made ull of their deliveries
If there are any other short
stunding in the Loudon market, the
tracts, it was sald, have already been curried
over from the last settlement to the next,
and theretore nothing would be accomplished
by rescinding the suspension

But three lots of Northern Pacifle compnon
stock were sold on the New York Stock Ex-
chango yesterday 100 shares at 171, 405
shares at w0, atd 100 shares at W0 The
siles wore supposed to represent the closing
up of a few belated short contracts A great
many disputes have arisen out of the trans-
actions ol Northern Pacitie day, and
Hudolph Keppler, President of the New York
Stock Eachunge, his been kept husy ever
sice acting usan arbiter
At was reported yesterday that although
Northern Pactle common had been bought
in on the Consobiduted Stock Exchange under
the rule at 81000 o share & May 8, 1t hud
been decided that the short contracts should
be settled on that exchange at 150 a4 share

INVITATION 10 IHE WHEAT PIT.
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Quotation Dial Holated So That Stock Brekers
Can See It

Ihe Lig dial which shows tha fluctuations
in wheat prices Lasa been pat away up near
the celling at the Produce Exchange =o thut
the Stock Lxchange memnbers, on the other
of the partition that divides the
exchuanges see Low prices
It was reported vesterday that Lisavy
vperations of certidn memnbers ol Stock
Exchunge in the wheat pit huve been dus to
the fortoation of & “Stock Lxchange pool™ in
July wheat, atad that those who | Lo
this {‘ (e oW CAPPVILKE 1000 0 Lels,
The headunrte of the poul appeared to be
in the [ nited Stutes Steel crowd, for rousing
cheers from tiat crowd greeted vesterday
every ady «in the price of whest as seen
from 1 t the dial of the Produce
Exchange
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AFFAIRS OF VANDIREBILIT KOADS.

Several Meetings at Grand Central Station—No
Saccessor to President Callaway Yet.

Recentl
Vandearbilt rallroads met at the Gr
Station yesterday for organization In each
instancs the pr it executive officers wera
retlected I'he shureh fers of the Now
York and Harlen Ruilroad reelected the old
Board of Direetors without change

W K Vanderbalt attended a peting
the New York Central Executive Commnitts
in the forencon, but nothing was done wbou
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Notes of Wall Street News,

The United States Voneumatic Horse Collar
Compnny, whose property was sold at Sher-
1's sale and was bought by a Mr. Tillotson,
i~ undergoing reorganization The present
capital stock of $120,000, 1t was reported
vesterdavy, 1 increased to 81,000,000

i Mr Tillotson will have a large Iinterest
I his compun curb in its
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He Shot and Killed Ben Hoyt, the Murderer of

To $185.000.000 to He Vored vn by Awmals
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FOR TYPHOID CAl

Minor Clergy Can Treat Corns and Teothache
in the Church Hasement.

The “Nationa! Health League” of 823 Lex-
ington avenue has issueda circnlar setting forth
*u fow of the purposes for which it stands *

After stating that wild animals are always
healthy and tame humans rarely the league i
Buggests that this because the
medical schools never teach anviling about
the prevention of disease and the maine-
tenance of health because such teaching
would be in direer contliet with the finan-
cial interests of the phyvsicians, who, nnder
existing conditions, depend the
tension of disense

The remedy for this
fairs is hinted ot in articles 8, 6 nnd 10 of the
National Heglth Leagne's circular

“Eighth—=The p the  National
Health League intend to establish Health Col-
leges where the main stress of <tudy shall be
ladd on the maintenan e of henlth They des
wire to establish w suticient nuinber of free
scholarships to enable poor theological stu-
dents to obtain this knowledge regarding
health free of churge ) The hegienlo
care of the pastor for his congregation L
to be most naturad, as the welfare of the
woul and body are interdependent and  as
the founders of all great religions recoy-
nized this dual seryvice of the pricsthood

“Tenth Bythus combining the two vocas
tions that of clergy aud  physician
a better remnu gtion would be willingly
tendered to wany o clergyman now  strige-
gling under an in=oMcient salary J

I'he promoters do not =ay that any man of
the church may begin curing disenses before
he his had gnv instruction in a health Qol-
lege: of the leagin Fhey

“Elevent! Fhe 11
MNe-vaur's conrse ol ey
health oolleges wonld e
ble one successtuliy to treat mo
niltuents, while the pore severs cases might
be attended to ot sauktariims, or by the
higher clergy who have taken a longer eotirse
of study

Twelith- -A part of the basement of
churches could be equipped for treatmant
accordance with the natural cure methods
The clergvmarn could nuke the diaknosis,
preseribe tréaiment, and nssign the case to
an attendant for treatment
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FARMER WALIIS EXONERATED.

His DU orced Wife,
John C Wallls,

farmer, who on
wnd Instantiy killed

HergIMER, N Y, My
the Jordanville
the night of Muy 4 shot
Pewamin Hoyt, the marderer of his divoreed
wife, was dischurged tosdny and exonerated
from all blame.  Walhs's
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Tast full Mrs Wallis cawe back
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FINANCIAL AVD COMMERCIAL.

. WrnNESDAY, May 22.
A slight increase in the volume of trading
in stocks as compared with yesterday Wis
due entirely t» unusual activity in Erle cotn-
mon, although there were no known devel-
opients affecting the stock. It was dealt
1o the extent of 250,000 shares and closed
2%, per cent. higher than last night. It
supplicd fully one-third of the total trans-
actions and as the first and second pre-
ferred stocks were comparatively neglected
the only logical inference that can be
drawn from the market is. that the com-
mon stoek simply reflected purely specila-
tive operations. Whatever the stimulating
case may have been the market for Erlo
upparently influenced that for a number of
the other low priced railwny ghares notably
Chesapeake and Ohio, Chicago and Great
Westorn, Chicago, 1ndinnopolis and 8t. Louls,
Reading second preferred and Wisconsin
Central |
Other st ocks of the same clnss were favoras
bly affected by indications that the companies
jssuing them are about to be absorbed by
larger corporations This was true of ©ol-
orado Somthern issues, Wabash commonsand
preferred, Toledo, St Louls and Western
preferrod and Des Molnes and Fort Dodge
on ligh! trunsactions Hocking Valley shares
moved 1o a higher level on the declaration
of the first dividend upon the common stock
Practicully all of the recent leaders intherail-
way list, unmely, Union Pacifie, Atchison is-
sies, 8t Puul and Missourd Pacific were prao-
tically neglected while Northern Pacific colns
mwon and Chlcago, Burlington and Quincy
are virtaally off the list  The indications are
that the market for rallway stocks will con-
tnue fnactive until there are fresh develop~
wents of the first iuportance in the trans-
portation industry
[he market (n the industrial group was ulso
one of specialties  Receut leaders like United
Stutes Stoel stocks, Amualgarvated Copper
and Sugar Refining received what uuy be
desciibed as only passing attention  ‘lThere
wis , however, a spurt of activity in American
wundry common and the heaviest
dealings it many wonths in American Malt-
at advancing pricas Nutional Biscuit
common  also advanced sharply, possibly
becnuse the recent div fdend declaration has
attention to the fuct that the coms
puny has paid 4 per cent oon its common
“lock ever since fts organization The most
teresting maovement was in American Lin-
It i% u foregone conclusion that
the majority of the stock of this compuany
will be exchwnged for that of the L nion Lead
andd Ofl Cotnpany, of which there I8 only one
cluss, and for that stock no quotation has
vet beetn miade, as it is held entirely by the
ficate which brought together and do-
the varlous properties controlled by

Car and 1
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s Compuny
Ll terms of exchange are 18 per cent In
Lead and stock for the cormuion
Aericun  Linseed Company
fur the preferred stock On
isis of prices for Linseed stocks at
the opening this morning the cummon At
equul to 144 for Union Lead and O
tock und the preferrad at 5 was equal to
14 for the stock of the Union company, It
j« obyious thut no reaxon exists for a differ-
chee of 80 points between Linseed common
pud preferred in favor of the funfor jssue
Ihese tigures demonstrate plainly that cur-
rent prices for 1. lieeed have been
broaght about by manipulation of the orudest
character and in disregard of the Tacts
[lere decided fmprovement in the
trading in bouds and also in the prices of
many issuss  The more prominent features
were Toledo, 8t Louls and Western first,
Waubush debenture Ba, Mexican Central firet
incomes and Erlg 1st consuls and general
wortgus 45 In the outside market the
only noteworthy dealings were in Distillers
of Al ynmon and preferred at ad-
vuneh and In American Malting 88
e maorkets as a whole were
quiet but the tone in the main was firm to
strong Publie Interest has diminlshed to
A degres that enables professional operators
m traders to influence prices within
I hey ara not able to advance
rially because of the reduced buys
ible ta depress them
\ much for satisfactory trade conditions,
favorable rallway traffe returns and an easy
market bring in & certain amount of
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10000 R714 10000 lﬂ& 20000 ...
8000......87% 3000.... 10 11§ 10000 .....

-
-

BEIIIISSITIIBII I
SE £

P e

Denv & Rio G 4
3000....102%
Det & Mack gb 4s
5000 SI |
Erie dmk‘!mr\l
2000.... 12
Eri~ orior
8000, .. DR
20000,820...0 8§
5000, ..... 9 8|3
5000...,.. 984
Frie #m llen 4s
25000...... B8
i
i

.80

Green Bay & W
deh series B
11000 10
Int & GiNorth 24
8000..... OBy

North Pacific 48

5000,,.. 1045%

s 1OY

10000. .
28000

© 3%/ 20000, ...

f ; 10000, .,
Ao as|Pacifie Coast 1st|41000

0 4000,...111 s
Peoria & East in| 9000
000,.,... 884 Wentern

1000

4| 18000

W oas Wi
1LOOM W)

Ikes& Fa

. Rio Gra
.xﬂh[ 8000,.,. 101 | s000.... 1

sconsinCentids
.. B9

4000
St L & San Fran| 2000,

7000

10y
R

N 4 A
1000.... 1004 1000,,....
ISt L & Irou M 4«
25000......93 |
1000, ,
9000, .

4000, .,
ADOO. ...,
6000...... 8¢

To al sales of bonds (par value) 84,498,000
J RAILROAD AND OTHER SHARRY

Sales.
B4 Amal o
600 Am A C Co.
12300 Am CkFlo
2800 Am C&F p
700 Am Cot O1
1700 Am lee. ..
100 Am kee pf.,
6518 Am Lin ON
6718 Aml.InOlp
700 Am Malt, .,
4000 Am Malt p.
200 Am Snuftp
100 AmTel & C
1300 A Smeld
100 Am Smeit p
700
200
Aon
100 Am Woul pt
8100 Auaconds,
11000 AT&SF,
3700 ATASFp
r700
100
2100

Dalt & O pt
Br'eknRT

110%

High Low
Ll st

114
27
44N

28
200
81y 50
L7 20%
aryg 47
72 79
204
658

™
20y
TH's
vo
L)
vy

Am Sugar 1 48y
Am Sugarpl 224
Am lobto ) 206

74
48
78y
08%

Balt  Ohlo 106

Dal
704

1600 Can Pacific] 0 3%

10300
1800

200

Ches 20ho
cnl & Al
Chi & Altp

DO
42%
50

2100 C bAagQetisl Y

S00) ChiGtWest
100 CGUWp (A)
700 Cu Wp iy

8duo Cui l & L.
100 Chl I&L pt

224
T4
a8
86
78

6500 Chi MASIP 10Ny
2500 ChiR1&PLOA

1600 Chl Term,,
1500 Chl'Term pt
1000 Chi U Trao.
A00 COC & Sil.
090 Col F & 1,
100 Col HC & L
158600 Col South'n
3200 ColSo Istpl
3000 ColSo 2d pt

234
444
16
Bl
Y
18
16
63
Za'y

600 Cou Gas. .. 220

3¢50 Coa Tobac
700
200
200
409
3400
300
1o
282700
16100

Den & R G
Des MEFD

Erle
Erte 1st pf,
6500 Erte 24 pt
200 GesaFEBCo
800 Gen Elec. .
200 Glucose, ..
100
1100
1100
T
100
2100
2000
800
200

Hook Val.,
Hock Valpt

Int Paper.,
Int Paper pl
luy Power
Int Pump
Int Pump p
800 Int Silver,,
400 lowa Cent
10 Jowa Cen pf
100 Kan C Sopt
8100
400
v
47100
100
2600
8500
800
100
100
1000
1500
4500
@i
1600
200
400
200
100
800
8100
800
Los
100 Nor Pac pt
18000 Ont & West
300 Pac Coast
7200
14002
Bouy
100
100
2000
400
28700
#hoo
w100
300
400
o0
100
s00
100
390
J00
400
9200
L0
2700
600
2800
4800
7200
200
100
3A100
3200

23700

Man Heach

Met W S EI
Mex Cent. .
Mex Nat..,
Ma&SL

MSPSSMpt
MAA&I
MK&Tp!
Mo Pacifie
Nat BisCo
Nat Lead. .
Nat Sals pt

NYABrw

Nor & West
NoAmer Co

Peun rna ., .
Peo & Fast

Pres St Car
Quickallver,
Neading. ..
Reading ' p
Reading 2p
Rep Steel,

Rep Steel p
Sloss Shet

SlossShel p
stJGal

St & Ad.
StL&SF
StLLASF 2p
StL.SWp
South Pac
Sou Ry Co
SouRyJo p
TennC &1,
Texas Pac
TStLAW
I StL&Wp
IwinCRT
UBagAP p

L
UnionPacp
US Leather
2300 US Leath p
2000 US Rubber
U S Rubp
U S 8t Co
SStCop
VaCaC'm
Wabash. ..,
Wabash pt
West U Te

1100
14200
10400 U

"
10500
Ao

"o

400

200

200

7500

4100

LA
W ALK 2D
Wis Cent
Wis Cent p

Total sales of stocks

Letrolt Gas B0
DulSSsA p

229

Glucose pt. 101

Hinois Cenl 40

loudaNash 103%

Manhattan 11 4%
Mel St Ry. 18714

MaS: Lpt 1l

105

NYABRColadn
NYNHAH 21474
NY Central 1 61 %

Nor Pae,.. 171

WaLE,.¥IT 1

b8

Con lobpllON
Del & Hud 1 034
Del LacaWgel s

405
%7
LAY
v v
PR UM
by BTy
88 534
PaN,  uiaNy
2¢2'y
43 )
101
55 b4'4
TRy 77
duK
24\
70
(™
RION
L)
an,
a3
809
4y
102%
16 10y
118%
1007
ge
roiy
)
W2 Ullg
139 13y
87 o7
7Y
67
04
45 44
23 3"
78 70
1434
10 10
2147
151
60
Ll )
100
T}
sy

40

AU

58

234
T UM
WHL
404,
e
(N
33
60
1M

32
204
12

2R

b6T%

62
LR}

1.}
RRCLFY
62

Pean RR.148Y

B4

Peo Gns, .. 1 184

28

PCCaStLp 100

40
3
4<%
TN
LR}
19
Ta4Y
345
N2y
13'%
78
48y
a5%
64y
47
J0Y
LK)
LAY
47u
258%
KRTAY
704
00%

plon Pac. 10 8%

Bu'g
1444
TRY

ddn

67
21
40
Wy
A0
d0
191,
44

« lon
ny.

110 +
“8 +1
257 +1

‘ot
Chige.

i

"

BOly + &

274 «
7%
e 49
95 -
814 -3
LLE |
+ 3

1034y
FRR)
46
2hiy
By
Iy
FUEN
Uty
1)
w3y,
2riy
O8N
101
Sd4y
% Big
avy
PR
T
0%
HRTEY
b2
1y
43y
LAY
42y
103
18
114%
1087
KRS
koly
11

. ,‘
e

1

£F

+

T U0 shares

OUISIDE SECURITIFS—CLOBING QUOTATIONS,

Bia

Am ll&le 10
Amil & 1.

pf 1R
AmSBe 02
AmS Dpt -
AmCCe 2AY
AmU Cpf 758%
Am G bds 1 ORY,
B Col Cop 1 7%
R&NY I 22
B&aNYF

bonds R7
Bay >4 ?
Cal Cappat
CastlPe
Cast | D pf
Com Alr
Comt: Cap
Con Equip
Con Rl'e
CRTpt

Disof A e CL™

| Disof A pf

FleeBoate 168
44
11%

Biec B pt
Flee Ve o
Elee Vipt.. 10
EleeLRe 3'4
ELRCp Q2
Em Sugar R2
Em Subds Q0
Em Swele 4
FoSuelpt 358
Elee Pnry, 2%
Flem C& Q a
Gen Car, , 2%

Apiett

11 iavCome
HasCompt
40 [ Trans
a8 (NatGram
Pa NmiSupt )
en :\'.-' Fng
TUEINY Trans
W |Ots Els o
I8 |Mls Ele pt
25 [Peo. D&
Phenix pt
80O PD&ILI
I IRBVe
NIRBYpt
A ISCL&NHC]
40'sStLTe
15 SeaAloe
U Sen A L pt
7 ea Al bds
S Swant
28 tan ¢ pf
Ky SOl NJ
30% StorPower
v &
47 VYenn b}
| 29! nlon Lap
4 H'val 3%
4 Louis pf
2% URY S
T 1, hondy
N2 Vall &
# \allac
40 I
24 worth ptl
8 WhnedC

LY

1
”
7

nit
10% 11
651 08

()
08
LYY
i 1
un
vl
L
L)
a5%
0o
Udly
42
¢4
245
44
g0
12
20
Lol ]
10

RO
L

S0 83
10 11s
104 1s

5
N

%

i
B

P

-

- -

Asked

| Other

BOSTON CLOSING QUOTATIONS

Bid.  Asked, bid.
Postont, | 4 4'¢ AMantle... 30
Brook'nel, 2'¢ - Baltle..... 41
E Bos 14 84 R%/Bingham, 22'¢
WEN L, 1y 1%/ Bonanzy.. 1%
AAgChe 27';, 27/ Dos& Mond20
AAgChpl B1Y% Re PButt- & 1L 1011
AmT & TIRO 181 C&lecln 832
Lrie Tel,.. 874 60 [CeowenCop 28 20
Nex Tel 2% 3 Centen u 2R 40
TEG&CT 10% 11 [Cochitl.... 'y 7
BosPlee L2277 240 Coplitung: 49 40
CSYe. 152 1064 |EimRivy
CSYpt.. —= 133 |Franklin
Dom Cotl, 88' 36 Islehoyal
Dom Steel, 34 an Mass Coa
Mass Kle, 38 oy Miehlzin
Mass Flpt 00% 91 Mobhawk .
IndolCC 2 4 |[Melones
PlamCto 12's 14 Mayfow:r
Swin&Col 006 - OC (cop't)
Mergn'l*r161% 104 Old Dom ,
U Sbose.. 31 314 Usecol s
U Shospt 24! 24% Phonix
UnFroitCol 28% 127  (Parront
West Elees 680 U4 Winey
WestEpt 78 Rhods 18!,
Bos&A.. 204 Santa Fé..
Bos & Me. 107 Tamarack
Flitehb'gpf1 45 Fecumseh
WESIKR 94} ©8% I'i-Moun.
ABT 48,101 101/ UnLand
BG isd 85 87 (U SMin
BGds, -—- 8 LUtah Cou.
Adventar 14 144, Vietorhy
Allouez Q% 4 Winona
Arcadian. 16'; 175 Wolverin®
Arnold ... 2% 4 ‘Wyandoth: 1%
PHILADELPHIA CLOSING QUOTATIONS.
Asked net, Asked
—= LAVRR 36Y% 36%
2 1% Marsden, . o 6's
T4 DPhils Trae T 074
8¢ Phila Elvwe HY 6
0's ' Un Traw 31'y 31%
07% YN UGICo 118 110
CHICAGO (LOSING QUOTATIONS.
Bi1 Bit
A Strawh. R7 2 108 106
Canal&k 70 K] 18% 106
Dia Mate136% 13 83 LR REY
1
3

Arked,
a2
414
23

%

425

840

~©

CReX—

&

2565
108

i1
ee
21%
73

O8

Beth Steel
CambSteel
Co&Ge
CU&Gpt
ELColA
EPTd

Arked Anked
7% So 8 LY
A N Uarh e
7 N Carhpt
lakeS"L" 18 g8t 8abC, 20 4
MW S“L 4 Unlrse 15 18%
MNet W S Unlracpt 87 58
L pt 87 T Wlhleagol 034 104
NCStKyl108 203
LATEST LONDON QUOTATIONS,
0'¢ Norfolk & W gt 004
784 Nourthern Pacifie 100
100 (Northern Pacifio pfl 0 2%
P04 Onturio & West KRR
.107 |Pennaylvania.. T4
1085 Heading e RBOX
4 0% Hending 1stpl, ... R
40  Reuding 2d pf 205
9 4% 9 Paul B4y
R Southern Ratiway., 80y
69 Southern 'y p! B4y
8 4 '¢ Southern Paciile. 48%
142 Unlon Pacific Oty
275N Unlon Pacifie pt ol
884 US Steel v BN
10BN US Steel pt . 084
184 Wabashp! w41
5 1% Wabash deb b 65

thoie of vester-

32

Ansconda,, . covoaee
Atchison
Atchison p!
Helt & Olito ph
Balt & Uhio
Canadian Pacific
Clesapenke &bl
Denver & R u
Denver & R U pt
Erla ‘
Etle 1st pf...
Erte 2d pl....cvvss
Minols Central
Kunsss & Llexas
Lan & Tex p!
Loulsville & Nash
New ) wk Central
Notfolk & W,

Final eales comipared with
day s follows:

May 2. May 22 Aay 2

A, T&SF 77% T8 |NohAm, K%
AT&SFpt ORY%W o8 N& W Ol
AmCoLll. 2aY 274 NorPacy
AmS Ret 147 14 7Y NorPac pt
Am Tob. . 120 1204 N Y Cen
AwiCop 114% 1156%
Frock R I" 78 76
Balt &Olblo 1 03¢
Can Pac 102%

May 22
rRAa
52

156, 180
YNy U

151% 181N

)& West, 327 3y

Peo G &C114% 11584

104 Rock Isl . 1544 154

103 Reading 42 425

CCC&SML KOy H1MHReadistpt 70 TN

C.B&Q 107% 108% StPaule. 1061 102

Consol GC2RO's 10 So R'y Huly 30

Chen & O 48 40K SoR'ypl. KU &3

Chig W Rlig 22 SILIWpl a4y, 0%

DL&EWRIA2IK ?

I'ex Pae 40 47
lel&liud ) 682'; 1A TennC &l 86 DOV
FreRR a8k

4 1% Unlon Par 1004 102
Ereistpt GS8% 00 lnionPpl Huly
Gen Elee. 222% 223' 'S Hub
1M Cen... 130% 130% U SRub pt
Kan &lex 274 27% USLea
Kan&lpt By 87N
Lo& Nash 103 1038 !
ManCon 114 113% U .
M&StL Nl Ok Wab&Pe
M&SILpf. 1 132 1 1:4% Wabk P pt
M Puc 104 loda Wlaolu
Met St Ry 107 185 Wo&LE
Nat Lead iy 3%
Government bonds
1026 closed ', per cent
and other bonds st I'ha features wera
Austin and Northwestern 1sts, Chicago ard
ago and Terminal 45, Colar
: 45, Poorin and
Readine general 4« Toledo,
Western 48, Wheeling and |
4=, Wisconsin Central general 45, Ate
Paltiirore and Ohio, Central Pacifi
Iron Mountain, Kansas nnd Texuas, Mey;
Central, Northern aelfle, Southern Va
K1 Louis Southwestern, Union Pac
Wabush jssues
jial prices of bar sliver in New York,
80%,¢. Bar cllver in London
Mexican silver dollars wora quaterd
E:ports to Furope to-maorrow, 50,000 oty
Monev on eall, 2';a4', oot
money s quw At 4 Der oen W thrae
five and six months on 40 it tndustri
and 0 per cent rallroads 2
for all dates, all indust:
paper {8 quoted At 474 per
single names, bills receivable
§ per cent
Sterling exchanga was with ra
a little higher than last evenin le ;
demand for remitters wa vomoderat
the aupply of bills was unusaally light, her
the increased strength of the mark et
angage ot of 8500000 gold for shipr
by the French steamer f{ell helow previon
eatimates This was due Fise
sterling at Paris and, se
markable change In the pol
France, which ingtitution is
oustomers to take part pa
For a large serles of yoars
clined to pay out gold axony
and has worked assidoons]
stock on hand  This stock heeotn s
s large that it i8 burdensome, henee the
change in tha poliey of the bank  Contlren
tal exchange waa firm  Posted rutes for long
bills, 84 8634 sight drafts, 84 s0 tual riate
Tong bills, 94 Red i 84 850 sight dratis, 84 aniy
toenble transtors, $4 =000 8y 800, Francs
.“...u\l K i oA 1 [ |
for short han [ r
long and 95 7-18703% :
40,140 3-18 for long
short
Domestie axchange on New York
100015¢ diseount  Charleston B
selling, 'yo premi Buyine
1<18¢  disecount; s | pren 1
Orleans —~Bank, t i o
75¢  disecount in Frane y

WAL

21%

4o
PR

S lea p!
SSe

eqslor o 4s
lower bid. Rallway

ke Ere

Comme
losed at 2

per

oant

other

strong

and 40 guen
Bost
ving, pi

rpdnereil
telegraph
AOuis AT Chicagon
cinnat Botween banks, 2
counter, 500 premium
New York (Mearing Hons=a stiter
ch |I;?H« 8272,704.102.  balance,
Sub-Treasury dabit bulance, 854
Ihe
(‘o
85,478,000
with the san
The Metrog Stroet Kallwa
reports tor the guarter ended Marcl
190 "
GOS8 eATN'KS $3.283, 208 §0, 204
Oper. exp 1,681,408 1850

Net enrn'gs
neome

$1,001,808 §1,715,528 1
203,476 1 9 Iu
Towal ne $1.805, 481 §1.840

Charges 1,125,007

3Ing Dee
LU Y

FEEWES]
1.001

5 86 514

$ 0N Diee. 850,984
on hand, $13,5:8,008. pr

L and loss surplus,

4007

1 1) Mareh 31

$10.484, 018 §10
4,000,088

¢ CATNIRS
eI enp

172,208 Ine $192,37)
4.031,472 Ine A0
Net oearn'gs

$5,425, 428
Other Ine 5187

$5.240.730 Ine. $147,008
Al 4 4

80,060 Ine G0, 147
Total Ine 8

T $5.721 200 Ine. 8224 43
Fixed charges 4" 3,288,840 Inc 0.0

P12 82,432,650 Ine 110,008
X York and Pennsvivania
reports for the quarter anded March

Surplus $2.048

The Western Now
Rallway
3

0 1 Char
ma i Ine
eXpenaes AMY, 2 10,21 ne

Gross sarnings
‘)‘wv

$lun2 873,478
189 1.301

Liee
Dee

Total income '8N0

874707
Fixed charges

3N o

Dee
337 Ine

Defient

3. 744 SI6A060 Ine

No Better Hlome Papers Published
than TrE Sux and Fvesino Sun. Eme
bodving as they do all up-to-date fashion
and soclety notes, and other matters culs
tivuting and refining in their influence and
of luterest 0 all women,—Ady

The Ogdensburg and Lake Champlain 1.
way reports for the quarter ended Mare)
" 1900
114,408
A6, 421

GIOss sArnines
Oper, eXprinses .
Net snrnings A 1

Other Income 2 an7
801,468
40,811

$20.804
J0024

Total Income
Fiyed charges

Surplus $20,652 def 80,070
These securities, among others
by aunction to=doy at the Keal
chunge
' 7 shares Importers & Traders’ National Tiag
85 shares Bank of Ameries v bIN
#h shares Niuth National Bank
shares Trust Co of America
shares Chemical National Hank 4,04
shares Natlonal Bank of Commerer 410
shares Fidelity Bank of New York
stiares Fourth Natioual Bank
shares North Ameriean Trust Co
) shintes Merehant's Natlonal Bank
ral Really by A Trust (¢
shiares National bask of the Repub
» shares Fast River Natlonal Bank
s Hutehers & Drovers’ Nationual Ba
* shares Market & Fulton Natlonal Hank
diares Gallatin Natlonal Hank 108

share Irust Co of New York

sl iy Bank Wl Ty
A shares Rutgers Fire Insuraiice

shiares Lawye Mortgage Insurance ¢

shares St Fired Wheel Co, preferred
* shares Ningara Fire Insurance Co
40 shares Home Insuranee Co
100 shares Leekawanna lron & Steel Co

5 shares lron Steamboat Co
OO shares basegun Coal Co Swate of Washingw

I'he Government Committes of the Now
York Stock Lxchunuge has listed the following
seCUTites

Wisconsin Central Rallway Company's, 8110
additional preferred stock and §847 500 addiv
common stock making a total amount of preferie
stock lated $11,207,200 and common stock $i0.18
B0

Chleago, Burlington and Quincy Rallroad Cor
pany's, Metropolidan CTrust Company's cenificuie
of deposit, Bh3,660 shares of Chicago, burlngt
and Quiney swek to be changed entirely for bolids,
04,154 sharss partially for honds and partially for
cnsh and 25,260 sharcs eutirely for cash, wotal, #id -
U7 shiares

United States Steel Corporation aday
tonsl preferred stock and $8 |
common st , making total re
stock lleted $508, 480,500 and of comn @,
A

New

Manhattan Com
o

addit

vork and Queens Electrie Light and Power
Comprny, $1,880,000 & per cent. eonsolidated mory
gape t! vear gold bonds

Newnrk Consolluated Ga
consolidated mort e 0 per pent

New Mex'eo Rallway una ¢
000 non-cumulative 5 per cent
$5,000,000 common Stock

The receipts of the Government to-day were;
Customs, 242,588 Internal revenus, 8018 542,
and miscellansous, $107,125, 4 total of $1,053,«
Bos. The dishursements were 81,620,000, an
excess of receipts over expen wa of 8973 .
805 The recelpta for the fiseal vear to date
huve been 00,710,  and dishursements
S4u7.015, an excess of recaipts over ex-
penditures of 854 485,00 "N

The ofMeial count of the cash in the Treas.
ury to-dav, not including the gold roserve
of $150,000,000 and $770,520.050 in gold, silver
and hiote agalnst  which certitcates are
ontetanding, and compared with that of

vestarduy shows
May 22,
$00,500 297

Company's, $3,472,000
gold bonds,
al Company's §1,000..

preferred stock and

SV

May 21,
Gold cofn, bullton and cer
Uhentes
Sflver dollars
certllicate
United States notes
Oher assets

$05,200,888

bullion and

19,408.01 10,740,777

10,018 10,028 790
] 31,677,508

casli hal $157 91827

L.ondon, 2

£02,.000 r
1t 101 franes 50 esntimos

quote 2 per cer
23 francs 1645 centimes.

Exclangeon London,

COMMERCIAL.
WEDNESDAY, May 22 --Grarx —Wheat —
Spot was firm. Sales, 200,000 bush , mataly
for export here and at the outports No. 2
red, in elevator, S04 ¢ ; No. 1 Northern Duluth,
over July: No 1 hard, 13¢ North-
irs, against 153
ear, Chicago, 37, against
ago.  Futures
closed ur .0 lower, Sales,
2 255,000 bhusl fullows

b over
western reoeipts
last week and 243 Jast

48 last week 7T & vear

wors 202

oy
na
Korg
iy

] ow-

Mry
July -
September 7% 44 i Jo58
(oM r s
. 130,000 bush,
vo. 2 white, Mo,
. 1 New York;
k. Corn was
nly for export herg
vtor, 40440 No. 8
No. 2 vellow, 60
luwer.  Sales
Clos-  Last
N
Maw
July
Feptember
This shows b
New York
Whayt arn

mpathy with

partly to xr,‘

d par 10 n gencra
report of the German
Governme Selerns was 8
1ty ) wr on the early advance
R s ine nly owing to raing
- < p erpoal and s*lling
later prices again
rs o Y0

y, Hudapesy

was steady

Ly cents per

How A deirenke
red to he In

vs reached

n the

Wheat opened slight]
higher €a v Kt
rise in |

expectation

| '
| N
(

pand o
closed ¢

on thi

y was as follows
I o
Today Week,
Port reesints 7,273 10,864
New Orleans,  estimated
t rrow Lo to 1,0m
Angnt
Momuphis 62
St 1 1.00%

t 1 .

Houston 2073
Houston, estimated
phindiien o a8en :

2606 hales: Men
RS g

, iv :
st L.
viember

Ueter
Novener
December

pointiug caly ne e
able Southery se!
sold the new crop montl &

soma Augus, Something like 1000 bal® ks !
%0 be hsaded this way, mostly from New OF=.' 3

al Hguloatior
nota

|

January

Febroat 7
(otton de *d Uy A moderateextentow
more fasorml o reports. hiavy 1

Decem

The sl
attribu
were [

July. .
I.ord
May. ..
July
Sentem)
Ribs!
\May
'uly
50’»I0m
ork
May
July
Septem

w
Minne
Duluth
7 oledo

| etroit
St Le

for fair

AC

YL
n

Ed
in Wi
Jamal
Btates
Court
of unl
not gu

It ia
rence (
Brookl
throug
induo
ocons|
ments
farme
{ties t
Flawal
in Jer

UNA

Como

An
PADS
Benata
that P
for a
[he ga
Intere
view,
autho
liad da

Ny sy

RU

Bridle

Bloy
should
yostard
horse @
Twan
ened
Eighth
head
didn't
the P
Honpi

Recon

The
Elghth
which

Tesuite
candid
pleted

hiajori

Petit

ITHA
propri
Q@ peti
The lin
he dal
Itn )

‘- rch
”.'1 ,'
biisine
hent




