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GOULDS EASTERN PLANS

WAMAMB JTOT inxsuto TO CONTROL

Tttt LACKATTAJtNA-

n Mrt l Itm BOM th IdM That Oould Waal-

ImTlM ItnttU With th rowvfml Yam

drfbll IntWMU Snch M ThI Womld Cam

Oarefnl Inquiry folia to dl cloB any iub-

UntUl foundation for recent rumors that
Oeorg J Gould Is reeking control of
Delaware Luckawannn and Hall
road or the Erie Ballroad
of giving the Wabosh system a direct
permanent outlet to the Atlantic Ocean
The hIghest recutlv ofllcer of the Vabasl
company aald yesterday of these rumors
They an bosh
That Mr Gould hiu plans for extending

Wabuh Railroad eoatward is indicated
by recent purchase of the Wheeling
and Lake Erie and by the preparations now
making to connect the Wheeling and Lake
Erie Plttaburg Railroad men lay
that Gould interest desirea a through

line to the Atlantic an entirely new road
from Pittoburg to the can now
built for lees money be required-

to buy control of either the Ijickawnnna
or the Erie

Tiufflo condition nt Buffs lo are such aa

to render inexpedient any attempt of a

Western line to tie up to ono particular
BuffaloNew York road Tho Vabash
which Uneeklncallof the west freight
and passenger buslnPM It cnn
would tare poorly if It had only the Lacka
wannn of the Erie to depend upon for Inlor
change of trafflo nt that Under

eilstlnK circumstances clM

tributes Its eastbound tramo among all

of the trunk lines nt Buffalo and receives
It of westbound traffic from each

is merely a question of Rive and

takeThe story that George J Gould Is dlnponivi

to enter Into a fight with the Vanderbilt

Interests In trunk line territory I regarded
as wholly Improbnblo by men fnmlllnr

the railroad situation The Vander
run three lines from tho Fast Into

Buffalo viz the New York Central the
West Shor and tho Rom
and Ogdensburg the lattor Ixlng th West-
ern connection the New York Ontario
and Western At present Hbiuths
principal connection trafllo
at the Vest Shore Railroad
VaboMi coaches alsi run over the Ontario

and Wentrrn route and the Lncknwnnnn-
Vabnfth officers that thnr have

to complain of rrffanllnK their tramp re
at

A Wall Street who Ls one of
the most Influential of the directors of the

road said that
the Gould did not own any stock to epeak
of in that road There Is not the nUchtest
probability that Mr Oould will take control
of said this authority-
and no conversant with tho facts

believe that he want sucJi control W K
Vanderbilt is tim Individual stock-
holder and it in no more
likely that he would permit hU interests
to Imperilled than J fjould

8 to Imperil them Mr Gould
is not looking for n with the powerful
Interests that control the Eastern

He luw nn enormous railroad
lila hands and ho Is taking

care of
The Gould it is understood will

Into Pennsylvania with no appreciable
friction with the Pena
President Coasatt eguardwl the inter
esta of the Pennsylvania road In that quar-
ter and If and Lake U
extended to Pltt bure there will be an Inter

of trafflo at that between tho
Pennsylvania And the Gould road just as

now an interchange of traffic in
St Ixuls Paclflo
and the Pennsylvania lines

The from Pltteburg
four of In tho em
of the Wheeling and Lake Erie Rail-

road are now at work making tho prelim-
inary surveys for about
of new will Rive that an
advantageous entrance Into Plttfibur-

gRvaaxtt TRUSTS KEIF raxtunxxT
3 D Colt 9 ec ds Frederick SI Sbepard

flnt of nnw Board
Directors of the tnitud States Rubber Com-

pany it New Hniciwlclc N last
Tuesday was held In this city yeterday
afternoon The follorln officer

Prnatdant Runnel P Colt
VtoaPreBldont James n Ford Second Vice
Pr lt nt Later leland Treasurer Charles
R Flint Secretary Samual Korrls Jr

Treasurer It M Sadler Jr Oweral
Manager Charles L Jolmson Aslitnnl

of Balsa Homer Sawyer EieouUrn Com
mltte Bamue1 I Jam II Ford
lister Inland Charles It Flint Charles 1

I Johnson
Mr Colt who has tie

succeeds U Frederick-
M Shepard who hart been Prieldont for
four years Mr Khsnaril l of advanr d an
and oonald rlng the question of

for lomn time wits n t
to do so account of important mattri

connected with rubber company whloh

of Providenco and li 49 old His
uncle tiamuel Colt for whom li named

the Inventor of the Colt revolver
w s for several years AttornevOmnraJ of

oompanj s ntw Secretary I

The Eieoiitty Committee has
been reauoid from s ven members to
the two baini of John
I and

Not of IToU News

All the present oQo rt of the Conxottdatod-
Btook EiohAmre beaded by Pre Mn Mortt

n Waar han b n renominated for
the annual election of the oxoaanto to be

oa Juno 10

J stated Twterday tbd the plan tar a
conioUdatlon of n anufa turon of farm mn

proposal oaptUl of about 170100000-

U is to

VOJU-
Msopor cent In

establUb
number of coOporattvo concern

Tiytag to Vtop fintiitrr flat Was

Commlotnntr I P of the Trunk
Ilno Paw c r OomaftU tad roaoral
passenger acoats of tho BaMora trunk lines
were In Chioaao conferring with

measures to stop the rato outline on
ieoff r
scalpors hayo been tampering with rate
between the

roods are to adopt
measures nooosiary to put to
practice

IJae Vron Ileonnont to
OILCANS May J4 The Lone

and Crwcmt Oil Company of this city
through Its President Edward

It L U have cmn
doUlls for a

line from their Held at Beaumont to
Htrilne Pat they have ImuKht ni
right 4SO with twiintveiulit

et of water depth line will l n u
Inch and La rr t i w un
lays company will havo ooocti barrel

A Sacrenor to Cmnmliilaner Oaddard
A meeting of the Trunk Ilno Association

will be held nut week for the purpose of
nillnv the vacancy canted by the death of

J F UodUrri ThU
It understood hat been tnettlr offered to

bav docllneci to surreinJt their nent
post Tho name of Frank formerly

of the Erie Itrillroad 1 mrn-
tlined In connection with the vacant com
tnKlonernhlr
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I ITINDrALL tOtt OLD STOCKHOLDER

Final CleanVp of the Pnnilranla Coal Corn
pony Yield aiaoOOO

Stockholders of the old Pennsylvania Coal
Company which bought by J I Morgan

Co several monthsago have received check
for 43 ift percent of their holdings of stock
representing the final cleanup from
treasury assets and coal on hand at the
of the deal These assets and coal were no
Included In the sale but were reserved
the benefit of the stockholders The large
amount of this final return was a surprise
to a great many of the stockholders
bad received at the time of the tale 7S

a share for their holdings of stock
A the Pennsylvania Coal Componyi

stock amounts to 15000000 the amount o

the final cleanup Is 12180000
The liquidating trustees were Samuel

Thome President of tho company John
Sterling anti James N Jarvis

RAcn aerAiUTK STEP TAXADLK-

Commluloner T rke i fluting u to Stunplo
of Ilrokrie Ttantactlont

Charles II Treat Collector of Inlted States
Internal Revenue received from Washtngtoi
yesterday the full teat of the recent ruling
CommUsloner Yerkea an to offing stamps
th various Hteps In brokerage transaction
The ruling reverses all former rulings and
has met with much opposition brokers
The ruling wan embodied In n letter front
ComrnUslonor Verken to the Christie Grain
and Stock Company of Kansas City In reply
to a communication from thn company In
which objection woe to a ruling of
local collector who each eeparnt
step In a transaction wan taxable under the
law although they really went to make up

tale The transaction onw whkh tho case
arose was as followr1

A man In in order to W J Welden
bath n commission merchant of AVUhlta-
Ken to sell JSKni bitshelR of May wlmat

HA n l l

and Stock Company who Kent Wuldenbach a
i of the sale

collector held that the law uUo
WeliUnbach to issue his own memorandum
with ftamos attached to his customer The
Grain and Block Company to the
CommUsloner that thereby the
transaction was taxed four vent of
two cents In hU letter containing the ruling
the Commloslonor tld

In taking the order from his customer and
transmitting It to you Mr Weldetibnchs
agreement I with customer and not wRIt

and your agreement I with him sail he
In carrying on such bu ln a Is to

In carrying on your buslri are to
your stamp tax The tax liability of

each Is separate and listnot
of the other there I not In the
which you btnto payment of a tax of four
cents of two rents by of you

NOT A sitAM OF v r SOLD

That Led Tetterrtiy to Humor That Firm
of Shorts had Made n Settlement

Not a share nf Northern Parlllc common
stock was sold on the New York Stouk

yesterday as compared with 1400
chares on Thursday when the cornered stock

45 points to c

quotations BS over the tock
Fxehanee were l2 Mil 250 nnkt l
The banking Interets conrernwl In the move-
ments to acquire Northern Pacific
which precipitated the corner again
that it was their n that no short In-

terest of any important imw TlsteJ in
either the meal nr the London market-

At the there wad a persistently
circulated report that members a

brokerage concern who were
hort of 6000 share of Northern Pacific

jominon which they hail mdi 8vored to buy
In on Thursday had teen allowed
on Thursday night to make a settlement of
their remaining short contracts on the basil

oo a hare Most of the hort rales the
report bad It hud b cn around par
no the toes at the price

0 agBrecated about SIOOO-

Ofnlon Paelno Hunts Sold
An unofllcUl hut authoritative tatmeml

was In Wall Street yesterday that the
Union Paclflo msjissrement had arranged
to the of nave convsrtlbln 4

bonds Thn proceeds It Is ho-
llered will for
Northern stock recently acquired

ofJcers to nay anythlctf
on this tubjvct

Two rtnaiylTmid Liar to fl Contolldaud
Plans are well under way It Is authorita-

tively Ptatod tot the consolidation of the
Philadelphia Wllmlntft and llnlllmoro

th anti Potomac Kailroads-
b th of which ate now controlled by the Penn

Hallroad V onnM saving
In tb ui manaevnirnt U expecUiJ
to oimsiuonoi of thU ooojohji
tIm

AJiAiGAMAni tiFrrii ciiiiiAxr
Notice of Special nf NtocUioldni-

Nolle 1J hrtcby L a apcrlal m etlLg of IL-

wtll be bejil l lt Coai No 2U UaaUlLif
ton street City Ntw Jtrsey lUlli
ol June 10 ill u 0 rlock In lle loiciiuin t uk

Dlttctot nillu duly ted kt rC
lu ol N iotk May

ItnolrM tit It Is adtlMUt the captts-
iBtk ol tbU Compauy t UirntMd Item l75OwAM-
lu IUiOOU000

That a mrttlnr ol the Stockt-
ol l and it sane li hereby iai d
to bo beLt at the oa acyt ort lu Ike City of i-

htr r lv w J rt v fin IhA tlslh nf UIIV-

ai o lock In tre aitnivn m take action on tt
rtsnlulinn-

lltiiJvfd That Ibm te utialttK to Mid
mettlnz ot Oil stocklioldu the o the ad-
vlMibUlty ol tls locks cf UJD atd-
MonUii CouollJttcd Corm ant SUier Mlilnj-
Oompaay and ol Dulte and Coiuulleau-

dlittolrtd Tbat the lbcktrf4dfis It rolt d that
Ihoe will t utollleil at u li urrtU Ui ifpoit ol-

k Spr l Cummtt ari lnKd ly tt uuard ui cva-
rMn ftc trro nt tie anu tr u ol said itucko to
inner WitS such rrcucunrutiaUunA II any tt it-
CMrd may with IMDICI tlmto

May II mot
niiiUM n iioticniTi inn

TilE DELAWAHi AMI IIUWN OMPAVT
NEW YoltK luoi

ot the ttacklioldtts lfl ar
la city on IXt

Kim PCISUIJI wet clecud Marers or the cLsui-
nmr

RillBHT M CLYPHAST-
WM 11 T1UUNUHAS-
TAiridiO VAN SANTVOORD-
MKXANUhU r OIIH-
i MAI NCtcv u Dritw-

MFS W AIKXANUIiB-
l AiK SutMi-
MN JACnI AiJiliS-
IIMKKS luvr

i uBMnii CIMMWICLU-
liXVlll
U SYDVM iKAST-
iiKOIl K I VUIIlKll

at a nieeiin of me Hoard f Vanajers held
Jlr M ulypUanl wits unanimously

eci4 1ieilden-
tIf ortcr at lloarit of MunaRer

F M IV Ill ANT

OK ANNUAl MKKIIV-
OAJUIOAIIAiril rcilITH OIMIAXY

Aonuu Mfftlne of tf storlcliuldrrs of ih
i Id n Use uM diy 1 ne ivoi

at 10 otlok In the f tru n nt nTre of
Company Hudson inuty Naonil llntili

No U3 ant 43 Wn iikn Stirel jrirrv
City N J OlTre ct Neil Jetwy Atcncyi
for purfuM of tlrung a lunra of

c f virli 01117 LuUr as tiny
lawfully come llf nittliB-

lu acruidanre h the if Mat U Nfw
n stork an I voted i wlilti

transferred on tie t lis of ttr riirpsnr within
twenty next rlfrtiun

0 IlurKEKrIIKIt SecretAry
May IM-

IVnltd ul Iron ripe ml Iunndry-
4oniprin

MAY 3 mn

The snniuil meelln nf tne Morkhnlders f the

fvrrrn srATKS PAST tillS riiK A v
N V will lild l Hi fiflie nf tOp ium

Hntllntton In ile Stat f N Jerwv n
Jli l oelfk nom fry rtr

of rltlnr Iiitfrtors if said rmriany fet
ill mrililirftlion rind lrnn nrioii if such otter ttisl

s a inav ir i tv me ih n tinr-

i 71 av Mi l tiy lune 3 l 1 I

reoprn Iliurtdai une at lft A M

K nilIiN Serimrr and Treasurtr

nut SIN IlllNllNii A li Ii i ii tlliiii A-

ROClATInN I lie nnnifll errtmn if truHees ut

The Wall Street Journal
A repnstntiUr dilly of Watt
A lor lbn read II dally
Snt money hy lnTe tln
Make money hy u ln II rlfblly In Watt

TUB WALL STHRKT JOURNAL wilt
3 e nli al news stands
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ffinnnriilI I

Guaranty Trust Company of New York
OFFER FOR SUBSCRIPTION

1500000
BEING TOTAL AUTHORIZED ISSUE OF

AMERICAN SCHOOL FURNITURE CO

First Mortgage 6 Sinking Fund Gold Bonds
DUE APRIL 1ST 1929 INTEREST PAYABLE APRIL 1ST AND OCT 1ST

Redeemable on or after April 1st 1909at I07j and Accrued Interest

Secured by Mortgage dated March 15th 1899 to WALTER G OAKMAN Prei
and GEOHGE II TUIINBULL sd VicePrei of the GUARANTY

TRUST COMPANY OF NEW YORK Trustees
NEW YORK April J 1901

GUARANTY TRUST COMPANY OF NEW YORK
Mutual Life Bldg Manhattan

Dear Sirs
The American School Furniture Company Is a corporation organized under the

Law of the State of New the of the
manufacture and of School Furniture Church and other Furniture and Optra
and Assembly Chairs

Company hatt been In operation nine March 16 1899
capital I 10000000 5000050 Preferred

and 5000000 Common amount issueil Preferred and o Common
The Company IH a connolldatlon of twentyfive of the largest companies manu

faeturinij tho above and all the property and u
except an shown In the

manufacture of ecliool desks church furniture and opera chain Is one of the
leading manufacturing industries in the United States

by the American School Furniture Company manufacture
10 per cent of all of the school desks opera chair and pew In the United
itltt

The Plant of the Company geographically located In such a aa to bring
abont the best results cost of as aa distribution of the

The following Is an exhibit of the condition of the Company as of March i 19011
ASSETS

Real Estate Plants to 9819554 66
Inventory Goods on hand anti in process of

manufacturing Raw Materials eta ioosio 64
6ji6 tj

Bills and Accts Keo J77 M7 87

11464919 51
LIABILITIES

Capital Stock Pref 5077800
Com 9856100 oa

Bond issue 50 year 6 c 150000000
Bills and Accounts Payable 174 i 61
Surplus 9

Net earnings of the Company from date of organization March 16 to De-

cember V 0 after paying all expenses on the bond sufficient
to 7 Dividend the above period on the Preferred Stock Issued and leave a
Surplus of

The volume of business transacted by the Company for the year 1900 was over
5i greater than the year previous

The bond of the Company have been underwritten a Syndicate
The organization of the Company and the preparation of it bonds have been

under the of Measr Da vies Stone New York-
A sinking fund at the rute of 60000 per annum is provided for after April l-

IQ04 and Is Included in the mortgage land hence prior to all dividends for the pur-
chase of bonds in the open market or for their redemption at 107 and accrued
interest

The business will continue to he managed by heretofore owners of ths acquired
who have retained the and Common Stock of

pany issued a above stated
The manufactured by the American School Furniture Company are covered

by Litters Patent issued by the United States Government
Yours very truly

M floyD

Mutual Life Building
YORK May 6 1901

WE OrrEB BUnJKCT TO BALI TIlE HOVE DESCHIIIBII DOM AT PAR AND
AACItCUU ISTEIICflT AMI IIECOMJIEND TIIIIM AS A IMIfSTRIAI ISSUE COVBRINO-
AJI AlltTMIAMT SIUTIIITY ASH or STA1IU1 VALKK

GUARANTY TRUST COMPANY OF NEW YORK
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AMERICAN LINSEED COMPANY

Nrw YOMK stay 20

To Uu OtMlMHnri ct If-

AinntiCAM MMSErn COMPANY

The floerd Plrectors art pleased lo report to

toe etoOhoMers rtial after mature consideration

and delllierallnn t Ricst deslrabls arrangement hai
been effected for an eiehange f the tock of

AII Kill CAN IJNSICKI COMPACT for the

stuck of b tMON LEAII AM OIL COM

PANT
The capital otncu of the tnlon and Oil Com-

pany ladndlnj that Lereuary u anjulre U the

capital clock ot the American Unwed Uanjiuiy on

the Isnns herelnnner mentioned to t

Pollen tl7000UiOI said rtoeli tvlntr all

of on clau Common Oplul block on hundred
sod share of ore hundred
dollars aiOO eACb

The stock of the Amertoan Linseed rcmpany shall
b detnslted under the arreement mfle of which

ut on fll with tile depolfrles hereinafter mentioned

lo be eichnrjfd fur the stock of the tnlon Lead
and Oil Company on tire following basti or terms

Each ihtrei nf the Preferred Stork nf-

Mi American llneexl Cnmpanr shall rei-

C U Fortelght Dollars 4N In the stock
of the tntmi lead and III 4ompany

Each share nf the Common Stock of Ih
American Un e 1 4ornpanT shall receive
niabt n llollurs l i In Ihe stork at
Union Iliil slut III Company

The tnion Lead snd II ompany rwrres the

right to refuse lu niche such eichacge un M

U depmtlel for such efbtnge lwalhlrd ol

each cl ul luCk ul me Amrrlcau Uncf f m

The hnlderii of mount ef the rtock of the

American Uttered U mpanr have already linlCed
their tprroral ol the arrantement and your Hoard

uf Director urte rrnmrt acirpWince thereof by

the balanw the turili Vrv
conIUm ul it ru duly ant rernlarl nMlitnfd

and endorwd In blank duly Und ih proper

ewmf mttohM for tranter ihi ul

polJ with tneMW VOUli srIlltilY AM
THUS r oiiiiv M 4 nIl sntiFr-
MW TOKK ITT or ILLINOIS Tltf ST-

AMI MAVINU I1ANK flTV Of
upon depoil of which transferable rerelpM will he-

iMjM eirhnnireaiile Mr the tuoU ul the Inlon
sail Ill iinj ny upon the ntnnmlion of

the arrancmienl-
DKHOSIIN usr UK in in o o III

Kiiitr lilt r ru IIAV or if i itmi tie
wlilih dal no depnilu will be rewted rirept In
dl rrelion of the lloord of liirertoit of the I nlon Isad
and oil cod uu term as they nmy-

prescrll
UY authority of the hoard of Ulrtnar-

ilitY M JlAIOK rreildxntK-

W ion 20 Htl-

AMKItlCAN IINSKKII oMINVi
l tir tiuider AMKIIlrAM

ll Siii h lnt curt

holders nt the Amrfiran Miutil lompany ant the

Inlon teal aJ Iompanr trite iltrldeU Ui

ch nee ojr itork i per siul armnienirnt fur the
of the l nlon l ad ant II Cumpany

We tellevr that the roiiauuinmlion ol the proi tn-

arraniirin iit lll decremu1 eij ji w and lower tile
n t of manufarliiip reiilllnir in larger tel earn
loft applicable to dlridend-

Inaimiica A tl I nlon IJTM and II Company

have rewired th rliht l refine to mike iicti et
chanCe unlris twirtlilrdt llti ol rurU ilA ol nUirk
of the Amfrtnn Llnved Company I dei jlt d i-

une the nmmiil dei l of your aiuex
faithfully yours

ray r IIAIOU-
riivNK n AV-

IV11II A U r unit
Afiifsrfs S riuiT
JOHN U SrVKIIANCE-
liOMEit E iiKiiiirr-
iirouoi n iurrrirt
Polls w mitsT
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Chicago Burlington Quincy

Railroad Company
The holders oT toot than TWOTHinniof

Capital Stock of ILUCwapany tat atoerted It prop
osltion tubmttted In our clrrularoApril 16th uoi
and have deposited their anti ich deroilt-

ol te Xorthern Isrirc Ores Northern Railway
fnmpanles

TIME Volt HKpONITIn stock Is hereby
eitenrted to tile of bounces on JIMI
limi hut stock M dej Itet will t paid for
WIIOIIY i IUIMIS and no cub

jioidrsot roviiniiu IIOMH dwirint to
of the propniltlon should pjnerl them

Into stock at once and deposit their stock
FIIAXav WllfNMKwiau Chairman

Eoston May Sf th

Sanbtru nnil Jlrohtw

Redmond
g

Investment

BANKERS
4i WAI NY Securities
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The stock market today retained a die
ttnot flavor of professionalism and the specu-
lation bad a rather desultory appearance

times but eventually strength developed
and In the afternoon operations sentiment

fully aa confident on the tong side-
s It had born depressed on the previous day

The closing versed upon buoyancy A-
lthough the aggregate of transactions was
considerably smaller than on Thursday the
trading was butter distributed null the rail-
way bond market displayed strenath on an
Increased volume of bullies The Street
appeared soon to accept as conclusive the
theory that yesterdays movement In Northern
Pacific had been to a considerable extent
engineered for the purpose of unsettling-
the general market anti consequently In
many cases stocks that had been thrown over
were bought back In the forenoon today

The announcement that a further extension
of tune until June 10 hail linen granted for
deliveries of Northern Incldo by the London
shorts In that stock created good
snd a variety of local developments also ex-

erted a reassuring Influence Contrary to
general Impressions and despite continued
flrmneM In the foreign exchange market no
engagements of gout were made for ship-
ment by tomorrows learner This circum-
stance Is explained by the stronger flnaiical
position In London and Paris u shown In the
weekly statement of the Banks of Eniland
and France Indication In the prelimnary
statistic of the known movements of miney
that tomorrows statement of average of
the Associated flanks will show n gait in
lawful money on this weeks operations of
between I3000CXX sod Moooooo without
reference to the considerable turn that was
received last week but fallMl to be reflected
In lost weeks bank statement finally stimu-
lated purchases for both accounts This
movement given Increased Impetus by a
renewal of the strong upward manipulation
of the Tobacco shares and by good buying
of a number of the lowpriced railroad stocks
Including the GouldSouthwestern 1diies and
the anthracite coalers The favorable possi-

bilities of the stocks mentioned based upon
the rapid growth of general business In thus

Southwest and the exceptional stability of
both tile hard and soft coal Industries have
been frequently referred to by Till Sus

The speculative community appears at tbe
moment to be decidedly reluctant to make
commitment In the securities of any of the
companies that can be regarded as likely-
to be affected by the community of Interest
which designation now carries so nvieh sig-

nificance In the mind both In and
out of WaU Street It Is not Improbable
on this account that the trading may drift
Into tbe low rprlced railroad stocks whose
prospects are being Improved t y Increasing
earnings and which at the same titus are
not subject to disturbance by possible sug
gMtlons however remote of a renewal of
the recent contest for precedence In spheres
of Influence by certain of the larger banking
and railway Interests The favorable mone-
tary prospects and the excellent outlook
for the growing crops continue to encourage
expectation on the part of a great many

In WAll Street of a renewal upon a more
conservative scale of the upward movement
In security prices Advices continue to be
received of active preparations by all of the
larger railroad systems for a heavy move-
ment of traffic Including large additional
orders for new equipment

Tbe market for American railway shires
In London was practically featureless in
advance of the Tiltmintlde holidays on
account of which the Stork Exchange at that
centre will be closed tomorrow active busi-
ness not being resumed until Tuesday of
next week Foreign arbitrage louses how
ever were moderate sellers here The local
market at the outset reflected In fractional
declines a continuation of the aggressive
bearish tactics of previous day and those
effort were resumed at Intervals during
the day but with only temporary anti partial
success nillles to the extent of I per cent
from the low figures soon occurred In which
Missouri Padde Atchison common Hiding
common 1nlon Pacific the Anthracite roal
ers Tobaco slid Topper shares were promi-
nent Some Irregularity followed butt even-
tually the considerations enumerated nt the
beginning of this report turned the entire
current of the speculation

In the railway list Kile common held Ont
platte In extent of trading and closed at

gain of jV per cent and at the highest
price of the day triton Paclflo common
WM second In volume of business snd after
derided Irregularity within a range of jv
poInts closed a flleht fraction higher net
at a rally of points from the lowest of the
duty

The only other railroad toCk that attained
activity were Atchison common

which rose JK points and retained all of the
Improvement and Pt Paul common which
alter an erratic movement mild n recovery
of over 2 points from the lowest price and
closed only a shade blow yesterdays final
figure On moderate dealings gains were
reivirded extending to I per cent In Met-
ropolitan Street Rsllwav Missouri Pacific
LouUvtlle and Na bville Manhattan Rail-
way Reading Issues Texas and Pacific
Atchlson preferred Oilingn Indianapolis
and Louisville the Wabash l nee which
were decIdedly strong feature and New York
Central and In the usually Inactive sharp
LAckawann gained lt and Ielaware and
Hudson and Chicago Tertrlnnl preferred f
pet rent respectively

In tho industrial list the star performers
were Um Tobacco storks American To-

Imoco discounted by far any of the railroad
Issues In point of activity arid left off at a
net gain of 8 points on transitions approx-
imating 157000 shares Continental Tobacco
on dealing of sasoi shirits closet nt a net
gain of ti per also at the highest
price of the day Th advances In Ihs
stocks were attended by reiterations of re-

ports that have bean familiar fur ROHM time
past hut there was no reference tnilny
to posslbln strong competition with those
companies tuber strong features Included
Sugar Keltnlng which gained 2 p r rent net
on exceptionally light transictlon Ion
snlldated ins Continental Tobacco priiferrcd
American and Foundry issues Hu nr
preferred th United States Steel Issues
on very transactions Amalgamated
Copper and Anaconda Mining In tli out-
side market business of moderate pro-
portions Ilrttlsh Columbia topper was firm
at hid anti sties of Diamond Match were

i 7S Standard sn I at 7RO Thus
stock market ojonml active and very strong
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