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Copper
Activities

Important
Conservative

Copper Glance Mining Co Bisbee Arizon-

aJ InrrfaMnr Copper due to present Tut ertr area o consumption
la the rlrctrlc IMJ end ktndifd adrnors U u toe arts IndiwUUl mechanical and domUtle

allied to the low cut of the metal and economical a ra
smelttnr Has properly directed We attention of shrewd upluiuu all the world orer W Ine lucrative returns wnl n

Lie bring Uln frum u Inif umit In legltlraalo copper prvptrtlea notably auto a1 an held and op

rated by eipeilenwd practical and reliable men-

The Siloing niab Arizona corulitii of following clMma Dald

Uounuln Ip Nevada uauar lend nouldcr hunk Uraw Valler Cop-

per Flout SilicA Itali Warrrn Montana sad New York In all about MOO acre
ore flrldi iltuattd In Warren Mining District Cochlit County Arizona 7 mUtt ham Hub
toe largest Utnm Camp wim n growing population of 7duO Inhatllanu and home of toe celebrated

Copper Queen Mining Company wblrn l oo men In IU mines and smellers

The ores founl are Carbonntu of Ualtchlte Aturlte and Copper Glance it sulphide of Copper oa-

talnlni M ZINC AIWKMC or ANTIMONY teJfduln rhtapjy irorlud out-

cropping atone on ell claims Yield A generous percentage of Copper ore

On Gras Valley claim Is a shaft M feet In on the Utah cUlrn a ban JJ feet on the
DajAar a aMt each atoning tICS grades of Malachite and Aturtto ore Increasing with

I V h Mil t

vnlea ocruri In the centre of the claims usually Indicating eilsunce o tart ore bodies
property U located within 4eX foot of til nw Arizona sad Soatuwtatcra lUllnod

flow In which places the actlTlUe In touch with tbe markets of tat world upon the past favored tails
of economical and Iranspotutlo-

nT Copper Irane Mining to eapttalUwl for two and ooohatf mHllo dollars
divided S bare of par 1100 web and fully paid up

In the Articles of Incorporation lh Stoeibolden u r ths law of Arlcona an not personally
Habit tot lidelttedauu contracted by

W CLAWSOX Frwldmt Arlieaa-
C C WAHKER TIcerresldmt and BifMrlnUndexrt Bkibee Artsona-
O K TO1IIIVSOX Herretaiy Blsb ArUona-

i JAXES HOOD Treasurer sad MstaUuglat Slabs ArUsaa-
O L BCCKVTrm Manager flab Arliona

al during Jon
Union In Arlions ran HEAD vrtlb

kllolnf Company
aaaocUUd with inecwaftd-
I Copper Q 4B Consoll-

Tb Copper nlaace Mlnlas Company lavtte patio smkecrlptlcms for IU aryl last of Trte mry
Stock of asoooo Share which are oflettd at 35 cents per share proceeds to be de-
leted U Immediate derelopmrat In Maeilnary llama and Smbecrlp-

ons wUl close potlUrely 9 10OI order of application No stock certificate
for tea than 1OO shared 2300 written

Detailed Descriptive Prospectus with of sworn tests assay of oulcropplnis
In mayore produced

City to wbora
ail or Imulrtes should be addreued-

BBrEBENCK RANK Or tllSBCE DIllOn ARIZONA W H nilOPIlV ESQ FRE9-

MB J L MERRILL SUtERIMTCXDENT CAZVMPT ANA AJUZONA COPPER COMPANY
WRITES 1 KNOW Tilt lItEailK Tr AND DIRECTORS OF TilE COPPEU GLANCE MINING COW

ANY TO BE mHTCLASS 1IINIVO 1ICV AND HONORABLE GBNTLUBNV

her Oroker nor Promoter I have undertaken grit Usut of Treiuury stock tor our Company solely to secure
j U of sJe I Touch alike for the bonaOdes of offloers and tho property u

wtlcome Investigation of both
My personal reference ant

F H Wilt Esq VlrePrfi New York National Eichanje nook N Y

Jarnte H Mrholi Faq of Austin Nichols A Co New York

m ray Counsel Messrs Cantor Adams A Uclntrre DroadEiebaur Uulldmr fw York
Slined JOHN J OHORKE

1096 to 2096 Dividends Assured With Safety of Principal

Profit Probable on Investment Within a Reasonable Time
The undersigned will be pleijeJ to furnish full particulars concerning
the mining enterprise above referred to and which we can rec-

ommend as one of the most operations both for Income safey
and speculative ever to the Investment public of this
country See Ureer advertisement in New York Herald of June

THE EXPLORATION CO OF NEW YORK-
A lezlllmale channel throjch watch conservative Investors may aifely enter

properv miniiel and remunerative mlnlnt enterprises

Examination of Mines Auditing of Mining Enterprises
Critically Selected Properties Financed

FKEDK O CORNIa ft Irtiliitat TOS J HURLBV VletPntUiat
C VAN RBfiSSELAER COOiWCLL Stcy tad

MILLS BLDG 1517 BROAD ST NEW YORK
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TO THE HOLDERS OP THE

Common Stock

The American Tobacco Co

AND THE

Continental Tobacco Co

Cnnsoltd ted ToMin Oirnpaatr b been Inwr-

porated under the nt New a pall
up c h repay of ISn000001 of common stock for

purpws which Include the minufActure of tobacco

with authority to acquire the stocks of corporations
engaged In such manufacture

The Company has otfrnntiM with the fol
Ooard of Directors Mmt Jamei n Duke

Oliver II Payne Thomas f Ilyan Grunt n Scbley
John I Cobb Anthony N Urady V

U N Duke Ierrtval S Hill P A II Widener Frank
Ray C C DuU Charles U HaUlwell Wm H-

llarrH
The conpsny rfTeri tn scrjulre from the holder

ef the common tock if American Tobareo
Company and the Conllnenul Totacro Company

their hoMtcgs ef such ticks In etobanje for It
tour per tent gold ruruK carrying In-

terest from August I 1901 upon the basis of MOO

par value of Bald bonds for each shtre par value

ado of the common stuck of AraerlcAn Tobaca
Company and iliX par value of Solid bonds for rack
share par value 1100 of the common slock of tu-
Contlnenul Tobacco Ctorapanr

Said bond are secured aecordlnc In the terms
of an Indenture to b eiecuvd by Consolidated
Tobacco Company In the MORTON TIUST-
COMPAXT ai Trustee Ly protnioni therein

Mourlnc tie deposit with the Truiv of all the Mck
acquired under this offer fur ueatlnt n cbarie upon

the net earnings of the Company for subordinating
any future mortjare npnn the property and bull
nets of the Company to the claim of the Snider nf

these bonds scdlfor limiting the issue of the rand
so that they cannot exceed the amount al par
of the ennraon stock of tbe Continental To
boom Company plus twice the amount at par of the
common Wok of The American Tobacco Company

deposited with the Trustee The form of said Inden-

ture and of said Goad Is now on file with tbe Trust
Cbmpany and Is open Iniprtox

Depositors of AmerlcAn Tobacco Company rom
eon abet will receive from the Ttnsi Company at
the time of tbe deposit In lieu of the neat quarterly
dJUdead an amount Must thereto eta IK Per cent

To aerttt this oUer the stockholders at the two
companies must deposit with

Morton Trust Company New York City

their certificates rf common stock duly endorsed
In blank and stamped for transfer and accept in
lieu thereof the Trust Companys transferable and
divisible receipts upon surrender of wblen tot bonds
received by the Trust Company In stcnstje for the
dercaUcd stuck wilt be delivered so tam ai usu-

eraved and ready for delivery
TMs once will remain open till the alms nf bust

Ion lane aft thereafur ni derniits
will be received escopt In the dlscrnlon of the Con-

solidated Tobacco Company and on urn turns as
II may prescribe

The Consolidated Tobacco Company re rvn the
right to decline to make the etchaaje aforesaid iin
less tier shall hoot bn deposited for lost purpose
tirolhlrds of all the oulitandlnt rarnon dock of
tarp Company but It nay at lu ojtifn itn bi de
dared by nolle In wrltlnf to the Trust Company
at the eiplration of the time f r depoilt storks
as atove ilntrd or as hereafter enlarged taint
eichsnge with reference t any Ire mount of de-

osifil it k If tbe eirhanje Is not made the de
i lled tock Kill te delivered t Lolders of

Cdnpany rerelpli upiin surrender thereof and iln
Use tax of The American Torutcni Company stuck
u n lh t 4 percent rnrueutaforeuij

New York Juno Mb 130-
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STUDT TOlll IVE1TJIKT NOW
DoQt be led by flumtne advertisement

to Invest In doubtful cnterprtsoa First pet
access to the expert knowledge of Dow
Jones A Co Broad St New fork For
19 year they have been studying the
character of Investments They publish
daily JOURNAL
tact you ought to know about securities
and answer reasonable Inquiries THE
WALl STREET JOURNAI Is cheap
Insurance on InvMtmonts I00 a year
S c nt the copy nt flows stands Personal
answers also by mall

tetk fA door below foe home sfosn

NOTICE-
C 0 OIL at Investment I

know
CIJKSTEK II rE

Hanker and Droktr
l State st Doiton fare

and

the chnracter and financial
responsibility of llrnker Is u Ira
portunt ni the srlerllon nf right stocks

HAIGHT FREESE
Zstabllihed flSHKOADWAT1-

SUO MUl New Turk
6 state Si Imti n-

IlItANCllUS 4n Wat Street rkllKdelphU-
iS3 xvrirr

WITH 14 Main Strut Worcester
l KSt N W Washington

rUIVATi SuaMInn Trust llvlllraor-
eiiir lioia Iillg Cleveland

inRIS it Newark
Lynn Ioilhrd IrovMence

Commission orders solicited for
sninll nocountn for cash or

umrclu-
We Yom be pleued to U

mall on
ottchindiomecMht unJ II400 psce Illuilrstsd
ItlitKe mot end work
fits thud tort before puMlehcd Our

DAILY MARKET LETTER-
will alto be milled free upon receipt of rpitmi
We Klve spmlnl ntlrntlun accounts-
of rnstnmars SorTloc analcelled Write nitocUy

HAIGHT FREESE CO
03 BROADWAY NEW YORK

Coniolldattd Stock Exchange N Y

Mtmbtri J New York Produce
Chicago BUild of Trait

485 Chestnut nt 83 Congress st
Phllatlclpliln lioston

111619 Broad Ex Bldg
25 Broad St

biro
640 Madison Av

NKAli BAST 5UTII ST
Ws nollcll the pa Iron ne of tr vr U buy

or Belt stocks either fur caih or on martin
Dally Advisory l llrr rnt npnn Application

atw our 3 eM lluohUt unit ready

INVESTMENT SECURITIES
LISTS OF DESIRABLE STOCKS AND

BONDS WHICH WE ARE RECOMMENDING-
TO THE ATTENTION OF INVESTORS TO
BUY OUTRIGHT SENT UPON APPLICA-
TION

ni f nT rUnl pf f ic n tir mnrtri-
nSIOIKS II STO tnirir

ENNIS STOPPANI

M N M iinil i dr W Niw rk
lillAN ll I

Ji inn ASMIII rnl tlT V
illolnli MAI IHMtr ASIIIIIIV

21 H lit Hill II II III II HIM
IlltOOl MN-

I I ni t VIITIS

F MEAD CO
44 A 4C BROADWAY N Y
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GOOD NEWS
TO THE STOCKHOLDERS AND INTENDING INVESTORS IN THE

SAND FORK PETROLEUM COCa-

pital Stock 1000000 Par Value 100 Per Share Full Paid and NonAssessable-

A telegram from the President of the Company in West Virginia announces the
striking of a New Well on Wednesday June 5 which is now flowing at the rate of

200 BARRELS PER DAYI-
n addition to the product from the 12 producing wells already on the propertyO-

wing to this new production the dividends are now increased from the present figure of 1 to

PER
O MONTH

We have been advising the public this for some time past The Company is now drilling and will produce hundreds of such wells
and this stock will ultimately be worth as much In proportion to Its holdings as the stock of the Standard Oil Company

The Entire Output of These Wells Is Purchased by

THE STANDARD OIL COMPANYW-
hose Pipe Lines Are Laid Direct to the Companys Tanks

This stock is paying 36 per cent on the investment per year and only costs 3sc per share while any
stock on the N Y Stock Exchange only pays 4 to 6 per cent per year and costs from 90 to 150 per share-

A LIMITED AMOUNT OF TREASURY STOCK TO INCREASE THE NUHBER OF WELLS

NOW SELLING Jgat the Low Price of
With the further Increased production from the new wells now drilling this stock will be selling on the open market for at least 500 to 600 per share

and will

PROBABLY GO TO PER SHARE

People Who Take Advantage of Opportunities Like This Are Those Who slake Fortunes
CHOCKS ARB TAILED FOR DIVIDENDS TUB FIRST OF EACH MONTH

BUY NOW SO AS TO PARTICIPATE IN THE JUNE DIVIDEND PAYABLE JULY I
Write and wo will send you Bank References about the Officers and the Company also Prospectus and Order Blanks

SEND REfllTTANCES BY USUAL METHODS PAYABLE TO THE ORDER OF

E R HOLDEN CO
BANKERS AND BROKERS

20 BROAD ST FISCAL AGENTS NEW YORK

tflulnat tfllllda1 I tjlJlltta1 I

12

3

PER SHARE
I

2000

I

IpaarlalL

I

r

C

In addition to the largo
of documents relating to the

natural industrial and

resources of tbe Republic

Colombia heretofore circulated

by the

71 Broadway New York-

It is now prepared to distribute
a large and interesting handbook

relating to Copper Mines and

Mining in the Department

Republic of Colombia

Experts say the territory U

very rich in minerals and tho

Colombian Consul General says
ho believes tilt region will

quickly develop into one of tho

greatest copper producing fields

in tho world

The book is handsomely

illustrated with maps and
views and is full of facts
and information for inves-

tors or those interested in
copper stocks

It Will Be Sent
j Free Upon Request

M H EAHTIN
71 Broadway

New York

COPPER
num-

ber

of

International
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Earning Dividends

2 Monthly

6 Quarterly

24 Annually

at 25c Per Share

EASTERN CONSOLIDATED OIL GO

President lion DANIEL N MORGAN Former Treasurer of the United

OFFICERS Vlce1rfstdent lion ERNEsT CADY Fornur LieutGovernor of Connecticut

AND Hon MILES U PRESTON ExMiyor of Hartford Conn

DIRECTORS lion CIIAS J NOVEb ExSpeaker Miss House of Representatives-

L A CORBIN of While Corbin Co Rockville Conn

MILLIONS OF DOLLARS HAVE BEEN HADE FROM OIL
STOCKSBUT WHERE In Kern River and Los Angeles fields

California It is advertised that oil stocks which once sold for 10 a share

are now worth 500000 and that oil stocks have doubled tripled etc

intimating that this happened just over the fence from their proper
did it Oh no It was many thousand miles away

Kern River and Los Angeles fields California where more money
has and will be made in similar oil district in the U S A
large portion of this wealth was and is being produced in Section 29

River where part of our magnificent properties arc located
Our is very interesting to investors is not a spontaneous
combustion in words a terse statement of actual facts Will we send
YOU one We now control nearly 20000 acres of rich California oil lands

IMPORTANT ANNOUNCEMENT
An oil deal of immcnc proportions is now under way and if clorcd should ad-

vance the of this stock to 4 high figure is located in the richest
part of Kern River Thousands of dollars have been expended and wells already
produce thousands of barrels of oil monthly Remember California has no mines

10 that fuel oil will i ivs be in big demand Coal is held at exorbitant figures-

L E PIKE CO BANKERS 218 EMPIRE BLDG NEW YORK

Established 10 Years

BOSTON CLEVELAND MONTREAL CHICAGO TOROflTO BUFFALO
HARTFORD PITTSDURC SPRINGFIELD CINCINNATI MINNEAPOLIS
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FINANCIAL AD COXXXRCIALS-

ATUIIDAT June is
In all direction the dpvelopmenU arTectin

stock values thin wr ok hivx ben fnvornhlo-
Flrat amoni tnom was th Oovprnment crnp
report which did not fulfill ponxltniMlc ax-

poctntlnnit and which twtm oupiilamenteit
by eicodlncly aatlnfactnry ndvleei from
prnctlciilly nil of the more Important agri-

cultural nectlons of the country Tlnmj
advice oorroborate to an extant Ly
lower priers for the xtnplo cereal Indlon-

tlons of largo ylld of built winter nnd Kprln
have caused a diminution of foreUrc

buying orders for n clrctim-
ntAno that acoounU to an extant for the
lower range of price The cotton crop
though somewhat backward H according
to all of the trustworthy advice progresulnu-
natlnfactorlly Still another crop which per
http doM not receive the attention
dtarrrta in Wall Streets review of the

situation In the hay crop Abundant
thus manures the production

an extraordinarily amount of this
claM of animal euitf nancw and If It la imfrly
secured It mean that there will be a larger
lurplut of cereals particularly corn and
oats to be

Report regarding the Iron trade are con
flitting and many of them are unrgueitlonnblr
blasted by the Individual positions and in-

terest of those making thorn A Rood deal
of attention has been paid to the ulindlng of
prices for pig Iron and for the cruder products
of Iron It appears however that the re
ceulon In price results largely from the
desire and expectation of consumers to ob-

tain their dupplle at low fl gurus The re
aeealon that already taken place
according to a despatch from Plttsburff
brought the United State Corporation
Into the market as a very heavy buyer and
although the production of pig Iron for May

phenomenally large It would not bt
If other large consumers 100

followed the example of the largest Interest
In the Industry The demand for manu-
factured products Is according to all ac-

count fairly brisk and very heavy dsllverle
are being made upon old contracts which
show very satisfactory prollts

The public will probably be Influenced la-

Itn judgment lln the condition and
prospects of the Iron Industry by the action
of the manager of tho tnlted States
Corporation regarding a dividend upon
common stock at their next monthly meet
Ing which under tho bylaws of the corpora-

tion will be held on July 2 two weeks from
next Tuesday The first quart vrly dividend
at the rate of 7 per cent will thun beyond
peradventure be declared upon the preferred
stock Tho of the consolidation of
the various companies Included In the United
States Steal Corporation virtually commit
the management to that action and the heel
Information obtalnahle both regarding the
earnings of the company and tho attitude
of Its tnanaitcro Indicates that a quarterly
dividend at the rate of 4 per cent will be
declared upon the common stock at the
time

Circumstantial evidence upon thus point
If found In the steady buying of United States
Steel common In this market on order

both In Oreat Drltaln and on the Conti-

nent It U plausibly argued that there ex

twelve purchases would not be made hid
not foreign bankers received satisfactory
asnraooe from those who formed he United
States Steel Corporation and who OlIn dic-

tate It policy that the stock will shortly
placed upon a dividendpaying baste

It mar be added that the foreign purchase
of United States Steel stocks which for some-

time past have aggregated several thousand
shares a day are shipped abroad

Other noteworthy developments this week
the decision of the Maryland courts In

favor of the common stockholders of the
Baltimore and Ohio Railroad to erect that
dividends upon the preferred stock are limited
to 4 per favorable decisions In the
Amalgamated Copper litigation the cucce

plan or virtually consolidating the
American and the Continental Tobacoo com-

panies and their auxiliary concerns In a tingle
corporation and finally the apparently rapid
progress toward the establishment of a perma-

nent alliance between the Union Pacific and
the Bt Paul Railway systems Regarding
this last It If learned that the Interests of the
Chicago and Northwestern Company will be
conserved In the proposed operation and the
outcome wilt obviously be a solid and com
prehensive community of interest not only
between the three syptems Just mentioned-

but also between them and the group com
posed of the Northern PacWe the Oreal
Northern and the Burlington systems

Upon this point It I Interesting to not
that the supply of stocks available for purely
ipeculatlve purposes U rapidly diminishing
Northern Pacific common Is no longer quoted
Chicago Burlington and Quincy might a
well be stricken from the stock list and th
tame 1 true of Lake Shore and Urge amounts
f Baltimore and Ohio Chesapeake and Ohio

Norfolk and Western Southern Pacific
and Rio Grande ai well as the shard

number of smaller railway companies have
from the hand of the publlo Into the

Teasurlen of various companies or been
by these lost In the hand of

security for obligations which held
entirely for Investment In this amo category

ire tho common share of tho American and
Continental Tobacco companies a majority
if which have within the short space cf a

week teen deposited with the Morton Trust
Company as security for the 4 pre rent fifty

gold bond of the Consolidated Tobacco
Company It I not surprising In view of
these rlrcurwtanres that comparatively new
locks and other which have heretofore been

neglected are steadily finding favor with the
speculative community

Present Indications are that St Paul
will soon bn added to the list of stock

numerated above probably through the
spoilt of the stock under obligation luued-
y the Union Pacific Company Whllo nu-

Ijorltetlve or official Information regarding
matter U an yet unobtainable enough
been learned from trustworthy source

warrant the statvmutt that it Is the triton

of tho management of the Paclfla
Company having already made term with
several of the large holders of St Paul
common stock to ofTir to the entire body of
common shareholder subtantUlly

which the Chicago llnrllnton and
Qulnoy stockholders accepted from
Northern Pacific and Oat Northern corn

anlcs The further sharp advance In St
common this morning to IS1 on

ransaction would crrtnulr have not taken
had there nut bred a sulxtantlal basl

current reports that negotiation along
ie line Indicated almve lire progrewlnj-
itl frtftorlly-
At the eloi i of the wenk the public recoil

iiiiustUy favornlile eshlliltnf the foreign
nd of tnlteij Mutes fur Mity It Miowi

r ci t nf iM rt over Inuiorts of nearly
i1i whKli I Ion IniTcnw n

tlie atiin month of ln t yenr of over
II II KI Tin ln ren n In exports n corn

with litt yiir to over ltli iom t r
III i leveli Iliolitlit tiding May 31 the f ji i
f ei irH nver Imports N Jiw-

alii i li i ii for thj inrreiiorliitj
nf tin1 priVldiM ll ral yeir nf Hi HV-

n nf iip rnxliiiHtely ftnouol-
inultHiieniKlj with iir

Irilil rlortt tell nf grruier lnvfi-
lvitv o lm ti mare eaoiiiiin
Ilirli hi HiiTeiiwil fuiifliliiri rtkuril
IH crept and nNo cllinnliitivl the il i i nl-
ir Mirntiier g H f mi-

llink cIcarinaH for the err in
lit leM than for the jitevlnm weik Iit-

i per rant larger thin for the mrrenpi r

week of la t year Hallway tram
continue to fulfil the most

tpectatlons of lnve tors amlof ron ervativu
In railway lecnrltles l uring May

llro dt ep raUiv aWut a third of IL
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