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o 1HE FPINANCIAL SITUATION.

Fow notable {ncidents deserving extended
commeant wers matters of record in the finan-
clal world last week and the stock mar-
yot was duller than for a similar period
of tia in many months. Transactions fell
off heavily, due, in some degree perhaps,
1o tha large and increasing absence from the
dty of prominent speoulators, but rore es-
pacially to the obvious deaire of great in-
teresta to restrict operationa for the rise
for & little time furthar. While there are
pow Do syndicate moverments in progress
(0 causs an immediate drain on funds
st this oentre, thess operations having
anded with the schames noted last week,
the low state of bank reserves and the

provision for enormous disbursamenta
whioh must be made on July 1 neces-
ol adviss that important speoulation

aonid be deferrad until the month's end s
past  Those who are most competent to
judge of the money market say that while
gor A per cant. money may be sesn on June
3, thars will be almost “money to burn®
within & day or so after that time. Aaitls,
call money did not go above § per cent. lash
weak, and ranged most of the time between
33 and 4 per cent.; while time money can be
had by the million at 4 per cent. This is an
upanswerable argument agalnst the prob-
able coourrence in the near future of any-
thing resembling monetary atringency. The
heavy purchases of Northern Paalfio common
and preferrad made in Germany by our bank-
ers ot the time of the recent flurry in tha
stock, a8 well as the large goneral sales of
German holdings of our seocuriues, due to the
business troubles there and to the need of
German preparation for the sami-annual
settlement, have undoubtedly caused a tern-
porary oredit balance against us in Ber-
lin. As the Imperial German Bank desired
to0 make the best showing it could on
July 1, 18 naturally asked for gnld remit-
tances. These have been sent and the Reichs-
bank has reduced its rate of discount. It s
reasonably clear that Germany has, in a very
great degres, put herself in tlie same position
as England regarding American investmenta,
thad is, that she las disposed of them to
American purchasers. Our remittances of in-
terest due to foreign holders of our securities
must, therefors, from now on be reduced
exowedingly as compared with former years.
While no one great event happenad last
week that swerved speculation ons way or
snother, the refeotion most prominent in
the minds of all careful observars of the
stock market on Saturday was the ranewed
confidence felt by everybody that very much
higher prioes would be seen for all classes
of seourities within a few months, perhaps
within & few weeks, from this time This
confidence is based upon the magnifiosns
outlook for our crops. ‘The winter wheat
orop 18 now absolutely Thera
oan Le NO MOrA Crop SOAres, so far as that
\s oconocerned ‘Thea harvest, which s now
in substantial progress all over the winter
wheat bals, and the reaults of the threshing
after the harvest show that the crop s turn-
ing out fully as larga as was expected and
that the guality of tha grain is very high
The weather continuas perfect throughout
the spring wheat region Thersa have been
heavy rains all over thia territory, and 1t
would not be surprising {f the next forin
of crop scara which attacks spring wheat
will be the declaration that too mhe h
moistura has fallen  As it Is, the crop {8 In
splendid condition to undergo the hot weather
that will naturally coma in July an 1 August,
although the courso of she swnmer so far
has led many students of weather conditions
to beliave that the soason, as a whole, will
It I% vary rara that we have

assured

be a cool one
as cool weathier in June as we have had and
find the remainder of tihie suminer severaly
too, has been perfect
The state of this
backward

warm Thea weather,
for the growth of corn

whioh heen

growing staple has

has heen immensaly fmproved Thea latest
careful estimate from Nebraska i< that thel
a2 an Incramsa of nearly one 1 n acre
inl Slate

over last year's corn nreq int

that the condition of rn s now about t
SAINA A8 | ear Re; i yin the diffs
ent Europ ries regarding crog
ditinns there continue b wl, wnd have
additton, been emphas red by exceeding

unfavorabla weather in France and kng

and where, previ
ing a comparatively go ) st
it "‘nn{)t l"' Ll 1 -t' ',"‘u"f l it t
ha any such deficiency in kngiand
tinental graln supplied ad was

t is clear that they will have (ot gy

dlv, the or
awing While

e n 186

from us in far motre than the neual 4 Lty
The better sort of Wall Street experts
tharefora, are very clear in the pi n that,
with big erops and gos d prices for the no
only can no lower prices for securities he
axpacted, but that very K higher prices
and another outhurst of excited “bull” spems
latinn willhe wituessed, 1t hne not heen here
tfore consldored pr 1ble that thara
woiild he any inecrease of tho dividerd rata t
I nion Pacifio common: but the extranrdinary
neorenass {n earnings that are weckly shown
var this system, particularly in that part of
+ which tha Southarn Pacifie Ra 0
tara to, render tha gquestion {fan reasad
dividend upon ! Paclte not nearly s
definitely settlad ag st the dividend ae It
spamad a few mont "y i t the meeting
of the Unlon Pacifio directars tha sarly
s 1 3 F afa ,

part of Augnust,

able as they are now, tha quest tting
Unjon Paciflo on a § per cent, has!s pay onme
up for sarinus discussion, The exact state
of the Union Pac'fe-8t, Paul arrangement,
with which rumor has busied itanl? a0 greatly
{a still & mattor of great vertal: Ihers
s not the slightest dou't, as has hann stated
this column in tha past, that very large
purohases of 8t, Paul stock havabhecn inadab
interests friendly to Unfon Pacifia, It s
poasible that additional pu P W i)
made, and it 18 prohalla that the (ntaraaty
whioch sold the St, Taul stok totheTnlon
Pacriflo paople hought theamaalves (int
A large quAantity of I"'nion Pacitle gemrit)
Whether this proceas will ha continund fur
ther and in euch a way that all! 3 of hotl
nlon Pacifie and S, Paul may participatain
it. ramains to ha sean,  Rut {81y cortadn that
avarything that has hean done ey for tha
fthatwonr 4t

very great joint banafit

All that Mr, Morgan sacaght to domure s«
nonths ago by his purchasa of S¢. Paul has |
Lean practieally ace plished the new
Arrangement,

' to ¢

IThe weight of avidencs s strongl fay
of tha probable declaration
the rate nf 4 per per cent |

1'nited Rtates Stecl ecommon, st
tyme that the ragular dividend at the

f a dividend at
ipon
SAMS

rannum

rata

7 per oent, 18 announcad upon the preferred
It 18 possihla tlat the dividend upon the
common nay ba deferred for a couple of
weaaks or s» vuse of tha machanical diftl-
culty of sending chacks 10 80 many thousands
of stockholdars on the same dayv: but, As |t

Las besn sensibly pointed out, the deforring

of dividends for any great length of time
pon Bteel common w 4 ba an (njusties to
the stookholders 1o to» old constitusnt ocon
paniss of the pew r tiun who, f such
notlon wares tak g \ | be warse off that
efora the conmolidation I he best inforna
on I8 that the 1 rired ales Btoel Corporn-

nisnowearning Liriw and i2 per oent
nits eommny tock Adivid nd at tharnt "r

 PATCent perann i« mtock Is, there-

fire, A wholly 1 fve procedurs
Very fow peopls w) | ks in the (oal
roRde there « . | to sell then
nd for a long pll these se ties are amoeny
he most inviting v denit In Al
o coal ronds st | tYun
oy ever  did bot { ut gouod 1
prieea while rhey 18wl reaping the great
sdvuntages of the consobidutions that have
ahen | v ir " ! economies due
edinced commisslors and a general re
ctiop of the whaole “mivddlemun” machinery
cenernily

‘malgamated (opper, after the big jump

.

| due to the firm bellef that the New Jersey

courts would sit down hard upon the aotivities

of the litigious Heinge, reacted upon natural
| profit-taking and because of the remarkable
| opportunity opea to arbitrage operations
| between the price of Amalgamated and those
Iof the two Boston copper companies that
! were absorbed. Up to within & few days
before the deolsion of the Court of Errors
and Appeals was announced the prices of
Boston & Montasa and Butte & Boston
were away below what they should be, if these
securities were to be axchanged for Awmal-
gawmated Copper stock on the basis as pre-
viously apnounced. But a parity between
all of these stocks has now been reached,
and thia arbitrage selling should be pretty
nearly atan end. Some further nasural profit-
taking 'n Amalgamated (opper may be ex-
pected, and, possibly, the stosk may remain
quiet for a time, but that in due course it
will reach & much higher level is doubted by
few who have made a study of the copper
trade and of the character and purposes of
the men whe control the Amalgamated Cop-
per Compaay. PruLie Kivo,

FINANCIAL AND CONMERCIAL.

UNITED STATES AND STATE BONDS.
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Sales. Neme. ing. A . ng.
10000 US 3, r.....100 100 100 100

4000 USkae....108% 108X 108X 108K
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MANHATTAN
. TRUST CO.

| WALL 8T,,cor. NASSAU,NEW YORKR

Capital, Surplus & Undivided Profits,

. $2,000,000.

JOHN I. WATERBURY, Presideat.

JOHN XEAN, |
AMOS T, FRENOE, | Vioo-Prodidents,

CHARLES H.AMITH.Beo. W.NORTHDUANE, Trems
DIRECTORS, 1901,

Francts R, Appleton, James J. Hill,

August Belmont, J. H. Latham,

|
|
|

H. W. Cannon, Oltver H. Payne,
A, J. Cassatt, E. D, Randolph,
R, J. Cross, Grant B, Schley,
Rudulph Ellis, James O, Sheldon,
Amos T, French, Edward Tuck,
John Kean, R. T. Wilson,

John L Waterbury,

CHARTERED 1790,

Bankof twe Manhattan Co.

40 WALL STREET.

Capital $2,050,000. Surplus $2,050,000,

Stephen Baker, Pres.
Henry K. McHarg, Vice-Pres.
D. H. Plerson, Cashler.
W. E. Trotter, Asat. Cash.

DIRECTORS.
Oeorge W. Smith, John Sloane,
James Talcott Stephes Baker,

Hugh D Auch'neloss,

Frederick 3. Bourae,

R. W, Palerson,
Samue Slean

M, 0. D, Borden,
John 8. Kennedy
Henry b, Mctlarg

7 METROPOLITAN
TRUST COMPANY

OF THE (ITY OF NEW YORK.,
Capltal 81,000,000, 817 and 390
Surplus and Profts 1,700,000 Wall St
BRAYJOUN IVES, Prealdent

FREDPRICK D, TAPPEN, V,-Pres,
POEVERLY CHEW, Seeand Vice-Prestident

ALEXANDER S WERD, JH., Seeretary.

PERTRAM 2l GEE, Asst 3¢,
TIRUSTEES.

D. 0, Milly,

Fred'k D, Tappen,
Hradley Martin,
Heber R Nishop,
Wm. 1L Tillinghast,
Geo. Henry Warren,
Haley Fiake,

J. Edward Simmons,
Norman B, Ream,
Albert €, Case,
Menry €. Perklos

Morris K. Jesnp,
Dadley Oleott,

| Fdward B, Jadson,
Robert Hoe,
willlam L. Rull,
fichard Mortimer,
| Samuel Thomas,
John K. Parsons,
John T. Terry.
Brayton Ives,

TiTLE GUARAN
AnDTRUST COMPANY.

Knows and discovers all that can
be known or discovered abouta

Real Estate Title.

All that is unknowable and un-
discoverable it insures against.

|
| CAPITAL AND SURPLUS, - 15,000,000
! 146 Broadway, New York.

| 175 Remsen St., Brooklyn.
FAVEW & STOUT
' BANKERS AND BROKERS,

{ Nassau Street, Cor. Wall St,,
Members of the New Yerk Stock Kichange

BONDS, 8TO0KS, COTTON, GRAIN,

|
’» Haskins & Sells,

Certified Public Accountants,
| NO, 90 BROAD 51, NEW YURK,

Ué Dearborn Street, 30 Coleman Street,
5 Chicago, T, Leaden, E. (,
v ‘
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BETTER THAN A COPPER MINE.

- THE SULTANA
NICKEL MINING GCOMPANY

The rapid growth in the demand for nickel, especially in manufacturin
Nickel Steel for use in naval construction, engine building, ete.,, and in al
those uses of steel that require the waximum of strength with the winfium
of weight, together with its increasing use in the ornamental features of
manufacturing, as in sewing machines, stoves, bicyeles, ete, alliel with the
known scarcity of nickel wines, has opsrated to double the market price of
refined nickel within a very few years, and the price still tends upward.

The world's supply of nickel comes chiefly from two disteiets, one being
New Caledonia, in the Pacifie Ocean, and the other the Sudbury district, in
the Province of Ontario, Canada, about 400 miles north of Cleveland, Ohilo
The nickel mines in the Sudbury district produced forty per cent. of the
world’s consumption in 1805, and has increased that pruport\nn since,

The Bultana Nickel Mining Company s being organized by Chicago
gentlemen of solid worth and high standing in this eity, to takKe over and
complete the development and operate the Sultana mines, located twenty-
three miles west of the city of Sudbury, and seven miles from Worthington,
on the line of the Canadian Pacitle Raflway  Another railrou | from a lake
port in (eorgian Bay is also under construction, right up to the mines.

The property whieh the Sultana Nickel Mining Company will take over
embraces 2,782 neres of niekael ore property, on part of which four shafts
have been sunk in doing development work, and many thousan | tons of ora
have been placed on the dumps or exposed to view. I'his ore, when reduced
to matte, has a present market valus of over $25.00 per ton. A vualuable
town site and water power ara situated on the propecty, and an ample sup-
ply of thmber for mining purposes,

This entire property, with a valuable plant of mine operating machinery,
will pass to the Sultana Nickel Mining Company tree of debt, with the ex.
ception of $105,000, due in one, two, three and four year payments, being
the deferred purchase price on part of the property,

Tha Sultana Company will be eapitalized at two million dollars, divided
into 200,000 shaves of the par value of $10 cach,

Oue-fourth or 50,000 shares of this stock and £25,000 cash will be used for
acquiring the property in its present state us a going concern. 150,000 shires
will be placed in the treasury, from which 50,000 shares are now offered for
publie subscription at the low price of $2.50 per share, par valuo $10.00, 1t iy
confidently believed that no other sales of treasury stock will ever becoma
necessary, And since three-fourths of the entire capital stock is Treasury
stoek, the purchneer of ench shars acquires an additional interest of equal
amount in the Treasury stock,

From the proces's of the sale of this stock $25000 will be appliad on the
purchase of the proparty, as nlready state!; §25000 will be um\ for the con-
struction of a reduction works; and the remaining $75,000 will be used for
the further development of tho Company's property.  The reduction plant
will have a capacity of 100 tons per day, and it is expected that it will be
completed and in oparation by January 1 next, by which time a sufficient
body of ore for a three years' ran of the plant will have been unecovered,
The cost of mining and milling ore will not exceed $8.00 per ton, which
insures a profit, at present market prices for nickel, of at least $2,000 a
day for every working day.

From this brief review of the history and condition of the entarprise it
will ba apparent that this enterprise is practionlly removed from the atmos-

here of uncertainty, and the stockholders may reasonably anticipate very
arge dividends for years to cowe, It appeuls most strongly to the conserva
tive investor.

Subseriptions to this stock are now invited, necompanied by ten per eent:
of the subseription priee, for which negotinble receipts will be (ssued by the
undersigned, Balance of subs ription will be payable when the stock is de-
Hvered, Thecotupany will ba Incorporated lm.tur the laws of Canuda, which
are very favorable, and the stook will be full paid and non-assessable.

Detailed experta’ reports on this property and all Information desired
will be promptly furnished.

John J. P. Gdell & Go.,

INVESTMENT BANKERS,
902-3 Merchants' Loan and Trust Building, Chicago.

Jinauctal, |
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A_NICKEL MINE.

The Rio Grande Western Railway Co.

FIRST CONSOLIDATED MORTGAGE 4% G0-YEAR GOLD BONDS.

PRINCIPAL
INTEREST PAYABLE

PAYADILLE APRILL IST, 1040,
BEMIANNUALLY ON APRIL 18T AND OCTORER 18T,
IN TUB CITY OF NEW YOUK,

Princlipnl and Interest payable Iin Gold Coln of the present
free of anll taxes,

Conpon RBonds in denomination of $1.000 each, with provision for regls.
tration.

Regintered certificates In denomination of 81,000, or a multiple thereof,

THIS ENTIRE BNRIKS (BUT NOT ANY PAKT OF THE SAME) I8 SURJECT TO REDEMP.
TION AT PAR AND ACCRUED INTERESDE ON ANY COUPOUN DATE, UPON BIX MUNTHY
PREVIOUS NOTICE

A CONSIDERAVLE PART OF THE ABOYE BONDS HAVING RETEN PLACED,
THE UNDERSIGNED WILL RE(EIVE LRBSCRIPTIONY FOR THE BALANCE AT
O6% AND ACCRUED INTEREST TO DATE OF DELIVERY, AT WHICH
PHICE THME BONDS NET 4105 UPON THE INVESTMENT,

THE SIDSCRIPTION WILL BE OPENED AT 10 O'CLOCK AM ON TULSDAY,
JUNE S0TH, 19001, AND WILL BE CLOSID AT O0CLOUK . M, O EARLIER,
ON THE SAME DATE, THE RIGHT DEING RESERVED TO REJECT ANY AP.
PLICATIONS AND TO AWARD A SMALIER AMOUNT THAN APPLIED FOR,

DOXDY AWARDED ON SLOSCHIMIIOAS TO BE PALD FOR ON OR BEYORE
JULY 10, 1001,

The Denver & Rio Grande Railroad (ompany has recantly acquired the
Common oapital stoek of the Rlo Grande Western Rallway Company, and
has arranged for n converslon of the lo Grande Western Hallway Com-
pany's Preferred Stock Into s own Preferred Stock, THE LATTER (OM.
PANY HAS THUS PECOME AN INTEGIRAL PART OF THE DENVER & RIO
GRANDE RAILROAD COMPANY'S SAasiw,

Coples of the mortgage relating to thess Louds way be obtalped at the offce of elther of the
undersigned

standard,

Vollowing are some of the sallant points of & lettar alddressed to ne ander date of May 32 1001
by Gea Willlam J  FPalwer, nt coples of
which may be obtalned at the offie 1or of the undervigned

“These bonds are secursd by a Ist morigege

Presidont of the tGrandes Woesterus  Rallway

f ol

Company,

e'thor directly on raliway branches or oo all of

their securities, on 103 alles of alroad o operation, and forther hy & morigage oo 438
miles of ite maln !Ine and otber road, and all other eviating property of the Rallway Company, sub-
Ject as regards the latter to a prio ! f 815 20 vy 1} t Mortgage 4 Poads, for tha re.
tirement of which an equal amovut of these Cong ated Mortgage Poii's are resereed

““These bonds are also sscured by a First Lisn on $101¢ f Stock of the Uah Fusl Cowt
being the sntire eapital stock of that | AN and they w aiso be socured Ly a First Lien on ure
$1.360.%9 of new « alpment ordersd and sty delty H

“The Martgage provides thaet It « hae & 8 [irst Liea upon ail new ratirosd, eqnipment, &¢
acquired with the proveeds of any of these wuds

GTHE PRYSICAL (ONDITION 00 HE HIO GRANDE WESTEHN RAILWAY

COMPANY HAS BHUEN BHOUGHT 1P TO A NIGH STANDARD OF EXCELLIENCE,
THE BAPEYDITIRES FOR O MAINTENANME OF HOAD AND LuirMesys
HAVE BEEN AT THE RATE OF BLEE PER MILE FOR THE CALENDAR
YEAR 1000,
THE NSET BARNINGS OF THE RAVILWAY COMPANY (AFTER Ay
MENT OF ALL TAYES, RENTALS, Efc) roun PR Y AR END
ING JUSE JO00H, 1o, WER? ¢ x ¢ LANGE NI
GTHE INCOME FOR O THE SSWME Y ®OAND ALIOYVE IN.
TEREST, TAVES, AND 318,085 51000 6 FUND, O THE PROVER.
TIES NSOW OV AT D BY THE VA tEL o (NOT  INCLEING
THE SUNSNY S MIND AND PLANT Wwiien WERE (aov
PLETED FOR OPURATION AND DLENED OVER To JHE FLEL
COMPANY ON MARCIU IS O ot PHESENT YL Al W s 1ISL.744
TOTAL P é s ®1,530 187
“DEDUCT ANSNUAL INTERESE ON TIHNT THEST MORTGAG D 109V Ds, QOS.000
81,422,407
“DEDUCT ANYUAL INTELLSC ON FIRST CONSOLIDATED MORy.
GAGE BONDS, INCLUDING THLE PauSENT ISSLE O 81 a00,000, 400 D00
BLRPLLS OV AL ¥I1vf D IARCES RR2L ST

Kuhn, Losb & Co.,
k & Co.,

Spencer Trasl
New Yort. Jana 18, 1801 P

S— - -

, Wnited States Foriguge and Trust Company,

CAPITAL 82 000 00 SLEPLLS 82,800 000
Interest Letters Transacts a

on Accounts of Credit for Coneral
Sub,ect to Check. igreign Travel. Trust Dusiness.
OFFl s
GRORGAR W YOUNG sa s President i RK WILIIAMS
LUTHER KOUNIZE PEvEe Vie Prosident WHLETAM P ELLIOTTY
HIK ! A b\ few Prasigunt ¢ ) PRt i5 P v
Yo ALEXANDEL PINLLOPS. Marags Forogn Depariuent e
[IRECT
Saruel D, Balook
Wm 1. Daldwin Jr, Churlea D. licawy v . K issel harles M. Pratt
Frederick . Hariun, Vil I Vol ! r Koinie fortiuer 1 Sobife,
' Tedvard Blair, Robert A tGirenn se, Charlte I. L1e . James Ttmpeon, /
Dumont U arke, G i Haven Jr 1'ichard A M« tCurdy, Eben B, Thomas,
GG g les, Charles K. Licaderson, Lobutt Ol phast, Gowt, . Touag.

\

...

———
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Maturing 1957. Optional 1916.

Farson, Leach & Co.,

$3,000,00
Russian Government Guaranteed 4% Bonds |

Interest Semi-Annually, in New York.

| [n United States Gold Coin
NON-TAXABLE.

Donds are specifically made free from tax by Imperial decree
[ International Market.
Sinking Fund to Retire Bonds at Maturity.

A Sinkiog Fund of g o! 1 g annually is raised for protection of this loan.

{ Price 100 and Intercsat.
36 Nassau St.,, New York, ‘

140 Dearborn 8t., Chicago.

( NASSAU,

Acty an Trustee for Corporations

ALSO COMMERCIAL

WALTER G. OAKMAN, FPresident

GEORGE R TUKNBULL, 24 Viee President,
JOHUN GAULT,

Treasurer.

Assistant Treasurer,

WM.«
rF.C

EDWARDS
HARRIMAN,

Samnal D, Bahcock, Walter R. Glllette,
weorge F. Raker, G (. Haves,
Georgs 8 Powdola, £ 1 Hariman,
Aaguat Belwowt, R Suwners Hayes,
¥rederie Cromwell, Coariva B Hubderson,

London Comm/ittee:

gustus b, Juliliard, Walter G, Oakman,
James N. Jarvie Heury H Rogers
Ricuard A MeCurdy, H McK. Twombly,
Levi P Morton, Froderick W, Vaaderbilt,

Guaran‘ty Trust Co. of New York.

CORNFR CEDAR RTRFET
LONDON OFYICKES 33 LOMBARD BT, E. C.

Capital ... $2,000,000. Surplus..... $4,000,000

INTEREST ALLOWED b‘ DEPOSITS sulject to eheque or on certificate,
Firms & Individnale; and as Guardien, Executor & Administrator;
Takes entire charge of Keal and Peisonal Estates; carefully selected securities offered for luvestment.
TRAVELERS LETTERS OF CREDIT avallable o all parts of the world;

LETTERS
DIRAVTS on all parts of Great Britain, Fravce, and Germany BOUGHT and SOLD.

Manager Forelgn Department

IIRECTORS:

Harry Payoe Whituey,

ARTHUR J. FRABER, Chaltman; LEVI P. MORTON, DONALD €. HALDEMAN,

80 ST, JAMES 8T, 8. W.

OF CREDIT ISSUED.

ADRIAN ISELIN, JR., Vice DI'resident,
HENEY A MURRAY, 8 Vice-Presideat.

E. C
R. C

HyBHARD, Secretary,
NEWTON, Trust uMocer.

Iselin, Jr, Alexander E Ore,

ATLANTIC
TRUST €O,

| ATLANTIC BUILDING,

Wall and Wlilllam Streets,

JOHN ALVIN YOUNG,
Socretary,

| L. V. F. RANDOLPH,
President

| JOWN L. RIKER, L. M. JONES,
| Tst Vice-President, Asat, Secratary,

WILLIAM CARPENDER, BENJ. 8TRONQ, JR.,
2d Vice-Presidant, Asst, Seoretary

Depository; Trustee; Execator; Guardian;
i Reglstrar; Agent.
Allows {nterest on deposits subject to draft.

Capital, $1,500,000.

TRUSTEES.

Wm, Carpender, lLewis Cass Laedyard,
s | D Crawtyrd Clark, C DD Levurich,

John F Diryden, Glibert M. Plymptom,

George W, Ely, Anton AL Haven

Anirew H. Gresn, L V. F Randoiph,

Join B Ha -'u‘} John L. Kliker,

Clirford A, Hand, Otto Rartoriue,

Charies R. Henderson, Wm. Eohall Jr

"t . Hollister h impaon,

W B. Isham, L

Martin Joos:

W. . T. Jones,

MERCIHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,
480 Wall Streot.

CAFITAL, $2,000,000, SURPLUS, $1,100,000,
DEPOSITS, $15,000,000.

OFFICERS:
.....President
Vice-President
Cashler
Amistant Cashier

Robert M. Gollaway

Elbert A, ! rinckerhoff

Joseph W, Hurriman

Samuael 8 Campbell
DIRECTORS

John A, Stewart

Elbert A, Hrinckerhoff

Chas. Stowart Smith

Gustay M. Schwab

1 Id Mackay

R rtM. Gallaway
L Uharles D, Mokey

Pres. U, S Trast Co,

Caplialist

Merchant

Oelrichs & Co,

Vermilye & Co,

- President

Itrown Bros. & Co.

lenry W. Hanks Henry W. Banks & Co.

seorge Sherman ~ NVoep, Central Trust Co,

Edward Holbrook Pres Gorham Mfg, Co,

Urrls K. Eldredge Wheelwright, I!n‘rrd.o
¢ Co,

ORIGINAL CHARTER 1829

THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

$1,000,000
1,900,000

CAPITAL . .
SURPLUS AND PROFITS

OFFICERS
FREDERICK D. TAPPEN Presidont,
ALEX NNER H. STLVENS, Yoo -Prosideny,
SAMULL WOOLVERTON, Cashler

DINRECTORS
FREDERICK D TAPPEN ALEXANDZR M. STEVENS
ADRIAN ISELIN, ) HENRY ). BARBEY
| T40MAS DENNY W EMLEN ROOSEVELT.
| FREDERIC W STEVENS. CHAS. A, PEABODY, IR,
1A Ty
S ) ‘! ’I“m: ( V "
’ ‘\' lg. ¢ ,-I\AAA l.‘i E.r\
‘ (l[ AND \/\i\
J 4 J
J 12 St
H )i'S‘T Ol MANY
FRUSTCOMPANY
| 115 BROADW VoNLW YO,
‘ Capital $1.000,000

" Surplus and Undiviced Profits 1,000,000

Mlows interast on deposits subject to

| ek and transacts all Trust 1nm'\nn
4iness

HEARY MORGENTHAL,

HUGH J. GIRANT,

Prestdent

L.STALLKNLOUT

Vice Pres U ViesaPres
W.J. B MILLS ERNEST EHRMANY
Frensurer Necraty

DIRECTORA

Augustus D, Juilliard,
Henry O, Havemeoyer,
Willlam A, Nash,
James N Jarvie,

rederio P, Oloott,
imes St Ilman,
\nthony N. Brady,
in D Crimmins,
\lichael Coleman, James H, Post,
Lrnest Ehrmann, Hugh J. Grant,
| Henry Morgenthay,

Surplus, $1,000,000.

! G G, Haven,

|

|

MorTeN TRUST
COMPANY,

88 NASSA™ STREET.

Capital, $2,000,000

' Surplus & Undivided Profits,$3,000,000

l

FOUNDED 1808,
193d  Censecutive Semi- Annual Dividead |
Declared December 0L, 1900,

OFFVICERS:
LEVIP. MORTON, Presiden
THOMAS F. RYAN, Vice-President
JAMES K, (‘ORllklll!, 24 Vice-Prest
H.M. FRANCIS, Secretary
W, REDMOND CROSS, Treasurer
EUGENE E. VARET, Asst, Secretary

H.B. BERRY, “Trust Ofcer

DIRECTORS:
John Jacob Astor, Joseph Larocque,
George F. Baker, D. 0. Mills,

Levi P. Morton,
Richard A. McCurdy,
W. G, Oakman,
George Foster Peabody.
Samuel Rea,

Elthu Root,

Thomas F. Ryan,
Jacob H. Schifr,

John Sloane,

Willlam ¢, Whitney.

Edward J, Berwind,
Frederic Cromwell,
James B. Duke,
Henry M. Flagler,

Joseph €, Hendrix,
Abram §, Hewits,
James N, Jarvie.
Walter 8. Johnston,
A. D Julllard,

EXECUTIVE COMMITTEE)

LEVI ', MORTON,
THOMAS F RYAYN,

EDWARD J. BERWIND,

G. G. HAVEN,
JOSEFPH C,. HENDRIX,
JAMES N JARVIE,

GEORGE FOSTENR PEABODY,
JACOB H, SCHIFY,
WILLIAM C WHITNEY.

CoIoNIAL
TRvST(OMPANY,

ST.PAVLBVILDING,

222 BRPADWAY, NEW YORK.

Capital, Surplus &
Undivided Profits } 52,000,000

Transacts a general Trust and Banking Business,
ALLOWS INTEREST ON DAILY BALARCES

OFFICIZRS:
JOHN F. BORNE, P'resllent.
'III-I'IIIAI‘(‘I; ‘M-,l,AI IELD, v
TORD MEYER Vice-President
JAMES W, TAPPIN g s
ANPAD 8 GROSSMANS, Treasurer,
EDOMUND L. JUDSON, Reoretary
FPRILIP 8. BALCOCK, Trust Officer,
TRUSTEES

MHenry O, Havemeyer, Cord Mever,
Anson R, Flower, Perry Helmont,
Lowell M. Palmer, Wm. T. Wardwell,
John E, Borne, Henry N. Whitney,
Richard Delafield, Theo. W. Myers,

Daniel O Dav, L. C. Dessar,

Percival Kihne, Geo. Warren Smith,
Frank Cnrtles, jnhn 8. Digckerson,
Yernon H. Brown, ames W. Tappin,
Seth M. Milliken, Geo. W. Quintard,

W, Seward Webb.

THE TRUST CO.
OF AMERICA,

149 BROADWAY,
(Northwest torner Liberty St
Caplital . $2.500,000.00
Sur lus and Und vided Prolts - §2,745,394.13

Allows Interest on Dally Dalances,

sul t to chee roug Ue New York Clearing
hons r oporalies st sgut, and on Certificates of
Dey

Acte a8 Truatee Necalver, Committes, Fysemtor,
Guardian, Administra Ans gnee Hegistrar,

Teansfor and Fiseal Ag

OFFIHCInS,
Ashbel PHPIteh P « M Barbhone, V. Pres
MW, M Leupp, PN, Munning, V ¢
B.J Chatry P Clarke JrA 8o

AL Manister, Toae W . HantHall A Treas
Lanwrence O. Mureay, Trust Oflicer
i [ vl
| A N ( e " C 1 udecn
" i A | )
" Na s T Ded el |
ul. A Max 1n ) Cragn
A " W \ K S U | 3
Chaus A R Flow }
Eme MaM edmond A«
' Ireus oo B Higeman rEgs

CITY TRUST CO

OF NEW YORK

36.WALLSTREET
CRPITRL $1.000,000

Entirely lnvested 1o City of New York Ronds
SUBPLUS . oo covn voin vess $1.000,000
OFFICERS.

Jas. Hoss Carran, President,

;lnlln l).'l‘ rl:lnn;l'nl. \‘l;-r-l'rr-hlonl.
wworge R, Sh v Vice-V

Arthur 'l"rry'. '!::"rn‘nryl... vresidest
WMalter W, Lee, Aast, Secretary.

DIRECTORS,

Henry O, Havemoye

Hosmer B Parso "
Albert G Jeuuln
Willlan 1 Gels

Johin D, Crimmine,
Frank H, Platt
Gourge IR, Sbeldon,
Ldward Eyre,

eter Dovlger, e wp
{wn‘.-m Halls, Jr, u')‘rr. K-vll' v"“ .
James D, Layug, Edwin Warfleld,
Willlam R. Grace, Flverton R _Chapman,

1Tugh Kelly Cl /. Fe
Charles W, Morse l‘r‘:sli“ll‘ L:"rr';.n.ﬂ.
Jas. Ross Curran,

JACOB

WSSV

FIDELITY
- TRUST GO.

—
S —

OF NEWARK, N. J.

Safe Deposit Depart-
ment moved to new vault
in Prudential Building.
Boxes to rent at $5 per
year and upwards, accord-
ing to size, The securities
of residents of New Jersey,
which are kept in New
York Safe DepositVaults,
in the event of death, are
subject to the Five Per
Cent. Collateral Inheri-
tance Tax, imposed by the
laws of the State of New
York, and which must be
paid before the goods

|

Cihcinnati. Jacksbn &

Mackinaw R’'way Co.
CINCINNATI NORTHERN R. R €O,
DETROIT, TOLEDO AND MILWAUKER

1o the Holders of Comm.titee Certificatos:

N A N N N N N N T S T T T Y N PPN

can be removed from
the vaults.
You avoid this tax by

renting a box from us,

AR

A majority of certittcates of inwrest in the |
of the publle, haviug united under the agreement
of June 8, 1001, the time for deposits 18 hereby ex-
tended to Wednesday, June 26
It should e lerstood that t (surt has re
fused to ¢ t rellef to cert vie holders who are
not represented.
WM, Bt M. MAIVTIY )
HENRY F, DAWES mmitten,
ALBERT R GALLATIY

Blalr & Prics, Counsel

Bankers and Brokers,

e

PEALIN

Redmond, ) High Grade
Kerf& CO.  Investment

| BANKERS, Securities

41 WALL 8 Y
List of current olferings sent on annlication,
Transacta general banking business,

feceive deposits snbject' t9 Jraft Mvidends and
interest collected and rewmitted \et as Fis \genty
rotinte and Issue loant ol miironds, sirest
8. gas companies, ¢t Securtes wught and
commission. Members of New York Stocs

ge

Issue Travellers'

Letters of Credit

available throughout the world.

PHILADRLPHIA CORRESPONDENTS:
GRAHANM, KERR & (0O,

Vermilye & Co.
BANKERS,

Nassau and Pine Sts., New York;
18 Congress Street, Boston.

Dealers In

U. 8. GOVERNMENT BONDS

and other

INVESTMENT SECURITIES

Deposits Received and loterest Ailowed oa
Balances subject to draft at sight,

N. W. Harris & Co.

BANKERS

31 NASSAV ST.. NEW YORK.
CHIOAGQO POSTON

Deal exclusively In Municipa!, Rail-
road and other bonds adapted
for trust funds and savings.

ISSUE TRAVELERS' LBTTERS OF CREDIT
AVAILABLE IN ALL PARTS OF THE WoKLD

Quotations furni:ked for purchase, sale or ¢ xchange

—_——— — — - e

THOMAS L. MANSON & CO,,

Memherse Now York Stoek Faohoqges
EMPIRE BUILDING, 71 BROAD ., AY
TELEPN 7w 1800 CORTLANDTY
INVESTMENT SECURITIES,
S10CKS AND BONDS BOUGHT AND
S$0LD ON COMMISSION,

BRANCH OFFICE, 67 GOLD S,
PRIVATE WIRES TV DOSTON.

BERRY & GO,

EMUERS O i
::x CHANGE,

INES 1as

¥
(ONSOLIDALED slu('li
Established 1865,

L ELL 46 BROADWAY, NEW YORK,

STOCKS, BONDS, GRAIN, COTTON.

f > ab 11 | v in ‘.‘.l‘a.‘ ‘.‘! >.“;0‘\‘
r regline A GLIMES AW
1 \\Igllﬁ MARKIIS Y Ao Fiue

neels, Dally a LR LY o

hly

STHEE
 Modeiate M

L I

HENRY GLEWS & CO.,

VEL A3, 08, and 17 iSroad St.
MEMUERS N Y STOOK EAG

reing
erd !

' massi,

HANUE,
Orders  exeyg i 1 roon margin
Intresty allowed o frpnsits vieet W cheek ab
sleht ‘et as Floana nts for Cotporations
aud ‘nvestors  Lud strial Combinations $inlzed
Governaent and other lovestment  Bonds
bought and sold
HANCH OFFICES
17 W, Jdth St Waldorf 202 5t A7, eor 25th St
457 Hwa Ik Bx. It 58 Wort ’
v

' -~
87 Hudso t LR ( "

fakiyn

Stoppani & Hotchkin,

Members New York Consolidatel Stock Kechangs
GO BROADWAY, N W Yol
Tetephone, 3 8 Cortlandb
Orders axecuted for nvestment or on maretn

STOCKS, BUNDS, GRAIK, COTTON.

Branch Olee. N b cor. Broadway and Yoia 3t

LS SN

-—
-




