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SITUATION

w rioUbU Incident dawning extend

oomnxtit mitten of In flnnc-

Ul world l t ir k and the stuck inar

kt M duller th n for a ilmllar

of In many moth TraniactloM fell

ort hMTlTi du B tom degree r rhapa

to tht Increasing absence from

cIty of proaitnont apooulator but more

racially to tri obvious cli lr of great In

t re t to operation for
for a little time furthor While there are
now DO ByntlloAte moYernents In projren
to c u an Immediate drain on funds

it this oantr these operations baring
inded the oheme noted laat wHir

low itate of bank reserret and th
provision for enormous disbursement
wbloh mu t be mida on July 1

nrltr advlw that Important tpeoulatloni-

honld be deterred until the monthi end U

post Thon who axo most competent to
jud of the money market y that while

I or I per cent may be n on June
ra will be almost money to burn

within a day or 10 fter that time A It It
call money did not 10 abora 9 per cent

wk and ranted most of the time between
l 4 per cent while time money can be
had by the million at 4 cent U an
unaittwerabU argument agaloit the prob-

able occurrence in the near future of
resembling monetary stringency The

htay purchases of Northern Faciflo common
and preferred made In Germany by our bank
en at the time of the recant flurry In thai
took well at tha Urge general lalea of
German hoWln of our securities due to the
bvutneaa troubles there and to the need of
German preparation for the semiannual
itltlament haTe undoubtedly caused a tem-

porary credit balance agalcit u In Ber-

lin Aa the Imperial German Bank desired-

to make the best showing It could on
July 1 It naturally asked for gold remit
tancea Theaa hare been tent and tha Raich
bank bee reduced rats ef discount U U

reasonably clear that Germany has In a very
great degree put hereelt In the same position
a Inland regarding Aaerlcna InTMtmanU
that U that the baa disposed of them to
American purchaion Our remlttanc of In-

terest duo to foreign holders of our securities
moat therefore from now on reduced
exovedini ly U compared with former years

While no one great event happened lot
week thiS swerved speculation one way or

another the refleotlon most prominent In

the minds of all careful of the

lock market on Saturday WM the renewed
conndenoe felt by r rybody that very much

hither price would be teen for oil clesiM

of seourltite wltliln a few months perhap
within a few weeks from thH time This

confidence b based upon the niainlfleemt
outlook for our The winter wheat
crop U now absolutely imured There

can b no more crop scare o far M that
1 oonoerned The harvmt which I now

In substantial progress nil over the winter

wheat bolt and the result of th thrmhlnif

after the harrest chow that the crop Is turn-

Ing out fully as large M wa expected and

tint the quality of grain Is very high

weather continue perfect throughout

the spring wheat region Timer havo li m
heavy rains all over rrltory and It
would not be tirprtsln If the next form

of crop ware which attacks cprlng wheat
will bo the declaration thnt too much

tnoltur has fallen As It N the crop Is In

splendid condition to undergo tho hot weather

that will naturally omi In July and AiuKt
although the coursn of the immmcr no far

hat many students of weather conditions

to believe that the inasun a a whole will

be a cool nn It I very rare that w have

a cool weather In June as w liava tied and

flnd the remainder of the summer severely

warm The weather too has been perfect

for the growth of corn The state of tl l

growing ti l whloh ha been backward
UIXH been lmraen tly Improved The lnt t

careful estimate from Nebrajki Is that the n
Is an IriCrtitta of nearly onn million acr

over lat years corn nr Iti that State and

that the condition of corn l now about tin

MIne ft year HeporM from the dlrtor

emit Euroi ein countrUs re nrdlnz crop oon-

dltlons there continue bad and have In

addition been emphasized by exc idlngly
weather In Franco soil

where prevtouily tlm crops were mak-

ing a comparatively food howlnir Vhllo

It cannot ho ald at present that there will

bfl any such deflcli noy in England iin1 Con-

tinental grain lupplle as WH n In

It l cltar that they will have 10 buy grain

from us In far mole than tho iinil luantny

The better sort of Wall Street experts

therefor ar very clear In their opinion that

with Ma oji and good prIed for them
only nn lower prices or nernrlttes li
expected hilt that vry much hlsher prlres

and anther outburst of excited bull srecu-

latlon wlllbewitnessed tint
tofore con ldred probable that there
would be any Increase of tho dividend rate of-

I finn Pcllo common but the extraordinary

Increases In earnings thAt tire weekly shown
over this cysteni particularly In that tart of
It which the Soitli rn Puclrto Railway minis
t rs to render the QUostioti of an Increased
dividend upon Inlon Puriflo mt nearly o

definitely settlflj against the dividend as It

seemed a few months nun If ut tim meeting
of time Iplon Taclflo directors In th early
part of August crop conditions ar an favor-

able M they r now th question r rutting
Union Puclflo on ix S per cent bosls may oome

up for serious discussion The exa t state
of the Union PudficSt Pvil arrnngement
with which rumor ham Misled so greatly

stilt a rosttor of great uncertainty There
It not the slightest dnubt as has been Hated
In column In th past that very Urge
purchases of fit Paul stork hive hon mild by

Interests friendly to Union Vaclfia It Is

additional purohnsfli will be

made and It Is prohal1 that the Interests
which tIme fit Paul stock
Paclflo P npl bought themselves In turn
a large Quantity of Union Jsoirto eeiirttle
Whether this proc M will be continued fur-

ther and In such a WilY that all holders of both
i nton Paclflo and St 1aul may participate
It remains to be seen nut It U certain that
everything that has been done ninlrei for the
very great Joint benefit of the two properties
All that Mr Morgan nought to eneure sit
months ago by his purchase of St Penl has
been practically nceorapllistied by the new
arrangement

Th weight ofavldenc strongly In favor
of the probable declaration of a dividend
the rate of 4 per per cent per mourn upon
United States Steel common at the same
time tli regular dividend at the rate c

7 per cent Is announced upon the preferred
It I pojilbln that the dividend upon the
common may be deferred for a couple of
weoks or no because of the mechanical diff-

iculty of sending checks to so many thuwamls
of Ktorkholder on the same day html as It
ha pointed out the deferring
of dividends for army crtat leiieth of time

Hteel eommou would be an Injustice to
stockholders In tiie old constituent com

psnles of lh uew corporation who If such
action worn taken uld b worn ofT than

sCore the nmsolliUtlon Tho b st Informs
ion Is that 1nitM Mates Stei1 corpora
on Is now rafflIng between cent

common stork A dividend at rnieof
percent per annum upon tdU stock U there

furu n wliolly ponnervailv procedure
cry tee popl wl liold nocks Iti tile al

loads these day rrn tnii t l to Sri them
for u ionic pull lemrltle are ainonir-

Hie mn t inviting of iln dtnlt In All

Ui roll roail urn selling iiial ttun
icy ever ilM liffnrn md dt gittnl rourid
lucre while Kiev ml rertpnirf tlw r itd-

VHnt tr s of this eon olll tnin that IIUV-
Hiiken pliien In the ha of economlen duo
o reiliuiMl mid u general re

of Hie mlddleinun rnachlacry
tfnrrnlly-

Amilcnmstid Copper after the big Jump
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due to the firm ballet that tha New
courta would tit hard upon the activities
of the lItigious Helot reacted upon
profittaking and because of remarkable
opportunity open to arbitrage operations
between the price ef Amalgamated and tho
of two Boston copper companlet that
wire absorbed Up to within a few days
before deoUlon of the Court ef Errors
and Appeals announced prices o
Boston ft Montana and Butte ft Boston
wore away below what they should be If these
securities were to ba exchanged for Ama
gatnatad Copper stock on bull a

announced But a parity between
all of these stocks hat now been reached
and thl arbitrage selling should pretty
nearly at an end some further natural profit
taking In Amalgamated Copper may ex-

pected and the stool rny remain
quiet for a time but that In due course
will reach a much higher level 1 doubted
few who hive made a study of
trade and of the character and purpose
the men who control Amalgamated Cop
per Company Pnutr KINO
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MANHATTAN
TRUST CO

WALL ST oor NASSAUNEW YORK

Capital Surplus Undivided Profits
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OH5 I WATERBURY PreiliatO-
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Friocli R Jtmtt J Hill
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H W Cannon Oliver H

J Cissitt E D Randolph-

R J Cross Grant B Schlty
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John L Waterbury
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Capital 2050000 Surplus 2050000

Stephen Maker Prts
Henry K McHarg VlcePret

D Plmon Cashier
H B Trotter Aitt Cub
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KVH V Smith John Sloani
Jai i TaJwtt SUphaa faker
U 0 P Ilordjn Hugh D AucUlnaloH

John S ICinalr Frederick 0 Bourni-

Hcnir K Mcllarf II W faterioa-
Samoei Slua

METROPOLITAN
TRUST COMPANY

oi TUB CITY or M TOK-
Krnlial III and 80-

oluaamirrollU I10OOOOJ Wall St
Tlt
IKIUCK li TAPPKS VPm

CHEW VICoPrwIdinL-
UEIl S WKhll Jit fiiuiUrr

itvsTrns
Sterns K Jeiap-
llaitler Olrol-
lIdwant
Hubert liar
IHIHam I Hnl-
lItlrharil Jlorllmar-
Suntuel lb mua

John K ParsonS
John T Tiny
liratun henry

I O HIM
Iredk I T ppe-
nllrtdlej
llebrr It
Uin II Illllnihait-

en llrnrj tlnrrta-
llalej Elk
1 Kdwanl
Vnrnian n hum
Albert C Caia
Perkins

TinE GUARANUELE
COMPANY

Knows and discovers all that can
be known or discovered about a

Real Estate Title-
All that is unknowable and un
discoverable it insures against

CAPITAL AND SURPLUS 5000000
146 Broadway New York

175 Remsen St Brooklyn
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A NICKEL MINE BETTER THAN A COPPER MINE

THE SULTANA

NICKEL MINING COMPANY
Time rApid growth In tIm iletrmml for nickel la miiniifiicturlriL

Nickel for use In nitvnl coiiHtruetlon oiiKlno building etc anil in all
those of steel that thu of with tIme minimum
of weight together with Its lice In tho ornamental fentures of

as In nowliiR iimchlnes stoven blcvcles ota ulllo with tho
known scarcity of nickel rnino to thti niurket of
refined within a vory fitw yeur tho prlco still tt niln upward

The worldH of nlokol comet from two districts Otto holnu
New Caledonia In time 1unlllo Ouunn iiiul thu other Sudhury district in
tho Province of Ontario Uuiiada about 400 uillen north of Ohio
The nickel mines In thn rjuilbury district forty cent of tin
world consumption In 169S mid has Increased that proportion since

Tho Sultana Nickel Mining Comimuy III Iwlni by Chicago
gentlemen of solid worth and high Htundlni in this city to takii over and
complete and oporatu tho bultanti located

west of tho city of and seven miles from Wortliln ton
on tho line of the 1iiclllo Anothor rnllrou from a lnko
port in Georgian Hay Is also undnr construction right up to the mine

Tho property whloh tho Hultjina Nlukcl Mining Company will take over
2H8i acres of nlckol urn on part of four shafts

have been sunk In dolnj work and thoimml tons of ore
have boon tin the duinps or Mposed to view Tills oro when rodiutd
to has u present market value of ovor fi500 piir ton A valuable
town site and cater nro sltimted on time property and an iimtlu sup-
ply of tlmbor for mining purposes

Thlt entire property with u valuable plant of mine machinery
to Nlckol Mining Company free of debt ex

of 1105000 duo In Otto two throe und four year payments
the deferred purchase price on pnrt of till property

Thn Sultana Company will hn capitalized two million dollnrc divldud
Into 200000 rhitfet of par of f 10 each

Onefourth or 60000 shares of this stock and f2000 c gh will bo uioil for
Requiring the property III its present state HM u pilm concern IQOOiOhlnufs

in treasury from which 00000 hharca are now utTered fur
At the of JiCO pr share value It U

confidently believed that no other sales of treasury Htock will ever become
necessary And since threefourths of tho entire stock U Treasury
stock the or of each share acquires an additional interest of equal
amount In tho Treasury stock

From tho ls of tho tale of this stock 585000 will be applied on the
of tho property ns already ttatoilj fJSOuO will con-

struction of a works and th remaining will Ix und for
tho further development of tho property Time reduction plant
will liavo of 100 tons per day that It bo
completed and In by January 1 next which tlmo a sufllcleiit

oro for H three plant will have boon uncovered
The cost of mining and milling ore will not exceed 800 per ton which
Insures a at present market prices for nickel of at least 2000 a
day for every working day

Prom this brief review of the history and condition of the it
will bo that this Is rriiuoved from tho atmos-
phere of uncertainty and tim stockholders mny reasonably very

dividends for years to como It appeals most to tho conserva-
tive Investor

Subscriptions to this stock arc now InvlUd accompanied by ton per cent
of the price for which nopotliiblu will bo the
undiirslgned of will ho payable when thu stock Is do-

llvwrad The will bo Incorporated of Canada which
are very favorable and tho puid and iioiins o sxblo

will bo promptly

John J P
INVESTMENT BANKERS

9023 Merchants Loan and Trust Building Chicago

6000000T-
he Rio Grande Western Railway Co

FIRST CONSOLIDATED MORTCAQE 4 50YEAR GOLD BONDS

IllirVCIIU PAYAntB APllll 1ST lOll
INTEIIKST PAIABLK gnMIANSCAIil ON AIIUL 1ST AND OCTOntttt lilT

IN TUG CUT 07 SKW TOKK

Principal and Inti r t iia abl in Gold ColD of prraent t ndiird
free of nil tniri

Conpou hoed In nomination of 1OOO each with prorlilon for

llrKliterpit rrrtlflralm In tlennnilnnllnn of I KO or R multiple thereof
ruts RNTIRIt RKniliS iDLT SoT AMI 1AKT OK THE IH HLIIJKrr TO RKDKMP-

TION AT HAIl ANt ACCKtED INTKIUCST ON ANY COUPON DATS SIX MONTHS

PllEVIOl8 NOllCK
A co niEUAiHK PAiiT OP THIS uinvR nexus iiAvixi ninN piArnn-

TIII iUKiisiiin wui itncnivi uisrmiTii ion THK IIAIANCIO AT
90 AM ACTHUni lKTiiHT TO DATIJ nUIIVKHY AT WHICH

iHici TIM nnns MT ti UPOX THR IMVKSTMKXT-
TII13 81 IISruiPTlOV IVIIb HI OlRMMI AT 1O UCIDIK AIIIN

JITM3 SSTII 1IMII AM AVIIl III ClOSril AT 1 OCLOCK 11 OH UAHMKH-
OX THK MA1II5 HATK THH HlliHT IHIIVII HIMKItVKI TO HUJKCT AXY AP-

PLICATIONS ASH HI VAIII A fMVURH AMOl XT TIIAN AIIIIHn Poll
IIO1DH AIVAHDHI ON 81 IISC HIITIOIS TO III PAID Ion ON OH UKlOHB

10 inul

Common oapltnl clock of Cue Silo IrunJn Vritern Ilnllnrnr Conip ny anti
rr incril for n oourrralnn of lip Illo irunilr V trrn ItnlliTHr Cum

p 7 Preferred Stock Into III own Prrferrril Slunk TIIIJ IATTIilt
PANT HAS TIUS linCOMH AV IMTEUIUI PAItT OP THU HnVVUH A
onAMin nAiiiioAt COMPANYS svtirMO-

plM tit iMrti relating to Ue toodi uii t obUlmO it tb Oc of sitter ef ttrr-

ollonlDf ton ef tb nllnt olnti of a letter ait lre i l to ni ond r dll of tlij 22 1001-

bj Oea WUIItra I 1ilutr trM ot ot tht Ills Grind Vm m Itlllwi Compio cojiln ef-

wbleh to b obtained at lb efflc of ltb r of tt iud r n di-

Tb twnji irit b a l t rnortcif either eo rallwi brinrtm er on ill
tblr MCutltll CD 17 of rillxod In op ril n amid fnrtl r h a orlit en 43-

mllti of ItS mats and otter real und ill otter elitlni property of nillws Compinj
aa rtirdi tbe Utter te a prior of IIS yoOw Tint M orate 4ft noalt fr tb

tlr mDt of whet efliiil inotiut ef th ie C n ollMie4 Mcrtci Hoii tr roerfrj-
Tb bonds tlw i nr d hf a Flrit U n n llOCOnwiO Stark ot tbe Fu l r wr i r-

twtac the entire enflltl stock of that int will also I rind 17 a First IJtn ou urer-

Thu Mnrtif frorH limit It shall b o m a rtrtt IJ n upon all rillroid nlpment
acquired llli wovf ot inr of itiiio

THK rovnrriox HP TIIH vr rnn IIAIIWAVC-
OMPANY HAS IIITV IIIIOI filIT II T I STAMMItl Ol KXCIMIIiXH-
THK npiini 1111 nut MAi Ti ri or HOAIJ AMI 101 n uivrI-
IAVI HFKV AT TUB IIATU or ui ITU MIIIJ run THU

run MT RAIIMNRS or THK IIMMVAV MIMPA V ATTKH pvS-
IIXT MI TAXIS HITIS roii YIAU MMI-

IMI itvn aiiTu loon winn simndia-
TIII iMiMin roil TIIIJ sviu vii MI IIOVR iv-

Tini5ST TAMS AMI MHLIIAS SINulU ri Ml OP Till IllOIKll
TIPS IW n NKII I1Y ITAII ITKI CO IMIT
TIIIJ AMI ii vr UIHCII WKIIR HIM
piiiTKii roii oiiii ITHI AMI iiitMii mini TO KI ui
COMPANY ON MA III II 1ST OP Till IHUSINT VKAft V AS IS 17 M

TOTAl
IlEUltT ANNUAL INTKKKT O TIIIST MOIITItliK IIOMI-

isurnftvr Arr iNTKnrsT ox rin T CO HII TII noirr
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3000000
Russian Government Guaranteed 4 Bonds
Maturing 1057 Optional 1910 Interest SemiAnnually in New York

In United States Gold Coin

NONTAXABLE
funds are specifically made from tax by Imperial decree

International Market
Sinking Fund to Retire Bonds at Maturity

A Sinking Fund of f ol 1 annually It raised for protection of this loan

Price 100 and InterestF-
nrenn fn 35 Nassau St NewLean at 140 Dearborn St Chicago

Guaranty Trust Co of New York
XASSAU CORNPII CEDAU RTBKK-

TIONDUK OITICUI 13 IOUUARD ST E C 60 ST JAMES ST S W

Capital 2000000 Surplus 4000000
IMTKHCST AILIIWKIl bjf URPOSITS lubjtft to cbcqa or on crrtlSratt-

Acti s Truitrt Corporations Firms Inlltldnil ant n QutrdliD Eifoutor 4 AdminIstrator

Tikit entire h r of Brat nil r i onl Estates carefully selected rurltl i efffted tar IniMtmeD-
UTHAViinU IKTTEIIS CHUIIIT irlllahl In ill Itrtl of tb world

ALSO COMAIUnCIAI UETTKHS OF IsSUKI-
DIIAVTS on all ptrt of Great Ortttla Friar tnj tti tOlD

VAITKII U OAKMAN lrtlil Bt ADHIAX 1SKLIN Jit VlftIrildDt
GEORGE R TLKILLL M Vlc Prilflnt 1JENRY A 11LHRAY W VIcrr ildotJ-

6I1V UAUlT Manger fotelfn Dtpirtmtnt
WM C EDWAIIPS TrcftsuJir E C JIKniuni SffffUrr
1 C 1IAIIKIMAV AuliUnl Treasurer II C NKIVTON Trust Offlw-

rRinnol D nthrock V ll r n Olllttt AdrIan helm Jr
Uiofj I P k O U HM 1

Jrorva 8 Howdolo K Ilirrlnin N Jtrvl
It Soa fi lUfti lUcatrd A UcCut-

OrrtiKrieCrouwil CtirUi li Il Jr on L l I Mnrto-
aJJtrrr nat Wblta

London Continlttrvt
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ATLANTIC BUILDINO
Wall and WlllUm Streets

L V F RANDOLPH JOHN AL VIH YOUNG

President Secretary
JOHN RIKER H JONES

VicePresident Attt Secretary
WILLIAM CARPENOER BENJ STRONO JR

2d VkePreiliiant Aist Swttary
Depository Trustee Executor Guardian

Rejlstrar Agent

Allows Interest on deposits subject to

Capital 1500000
Surplus 1000000

TRUSTEES
Wm Caji L liars
H Crnwfor1 Clark C Lerrlrh
John r pryden Gilbert U Ilrnptoa
O ri Anlnn A nav n

IV

U V K Randolph
John L
Otto Partorlu-

iAnjrir H Onen
John P Hait V Klktr-
Cllfftnl A

rlaa K llinjerMi Wm Kehall Jr
II Hollliler John W fllmpon-

Wm n Iiharn Krand f Hmlth i
llartln Joot Trtderlck

V II T Jonaa AUri War tar

MERCHANTS
NATIONAL

OT THE cry Of NEW YORK

f2OX1000 SlPPLUS 1190000
DEPOSITS 1 3000000-

1Q1J r n rurr ftmlAnnutl Dlrl-
ix rTJ Hecfiaber XUlb HUM
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Aiililint Cashier
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llonalil llackay Veriiillrei i Co
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lienree Sherman Irnil Co
Edward holbrook Ire linrbam lUg Cn
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Co

ORIOIHIL CHARTER 1821

THE
CALLATIN

NATIONAL BANKO-
F THE CITY OF NEW YORK

CAPITAL 11000000
SURPLUS AND PROFITS 1000000

OFFICERS
FREDERICK D TAPPEN Praildont-

LEXNOER H STEVENS Vioapraildant
SAMUEL WOOLVCKTON Cuhler

DIRECTORS
FREDERICK 0 TAPPEN ALEXANDER H SIEVES
ADRIAN I6EUN IK HENRY I BARBSY

THOMAS DEfiKV W EMLEN ROOSEVELT

FRCCERIC W STEVENS CHA5 A PEABODY JR

AND
u TRUSTCOMRWI-

IS IIIIOAIIU M1V VOIIK

Capitol IOOOOO

Surplus and UnJIvIucil Profits 1000000

on deposits subject to
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86 NASSAU STREET

Capital 2000000
Surplus Undivided Profis3000000-

omcunsi
IISVI P MORTON Irrldcnx
THOMAS K VlrermtdfintJ-
AMCS 1C CnKDIEnn 3d Vtcf Preit-
IIJI FRANCIS Secretary

V HEUMOND CROSS
BlCENB B VAIICT Ant Secretary
II U DCnnY Trust Officer

DIIlECTOIlSi
John J cobAjtor-
Orarf F hake
Edward J Btrwlnd-
Frtdcrlo Croawcll-
Jamei n bake

U FUiler
O O haven
Joseph C Hf ndrli
Abram S H ntt
James X JurrU-
W ltrrS Johnston

JollUud

Joseph Lrocqn-
DO Mllli

r Morton
Richard A HrCnrdr-
W O Oakman
George

Ellhn Root
F Ryan

II Schltf
John Sloan
William O Whitney

EXECfTIVn COMMITTEE I

LEVI 1 MORTON
THOMAS F UVAt-

EDWA11D J IlKHWI D-

Q O lEAVEN
JOSEPH c nntnitir

JAMES X JAHVIE-
QEOHGE FOSTER PCAnODT

JACOD H SCIIIPK
WILLIAM O

TRVST MPANY

5TPAVLBV1LDIN-

G222BRADWAYNEWY9RK
Capital Surplus
Undivided Profits J

52000000

Transacts a general Trust and Banking Business

ALLOWS INTEREST ON DAILY BALANCES

rillLU 8 HancocK Fruit Offlc r
TIlfSTDESl-

Itenrr O Ilnyemejer ford Mayer
Anon R Flower Perry
Lowell M Talnier T nun
John E Home Henry V Hh-
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Perelral Kdhne ieo Warren
Frank Cnrtln John S Dick
Vernon II llrnwn W Ta
Seth M Hllllken Gee W
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Smith

Vf Seward
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QBlntard

THE TRUST CO

OF AMERICA
1 HKOADWAYI-

XurlhnrKl Cnrnrr liberty I

Capllil 250000000
274589113-

AllinTi liilrrrl on Ilnlly lUliinre
l rtivk thrutb lie New York Cletrlni

or tojilU it ilUt toJ on OrtlOcat of
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at Tm tee Reflter Ftemtor-
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Traniler sail Agent
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CITY TRUST CO
OFNEWYORK-

CHPITRL 1000000Kntlrl Invested la tt YOlk florid
SURPLUS 1000000

OFFICERS
Jin Iliiaa rnrrnn rrrililrnlJulm II Crlniinlni Vlrrre ilile
ieciruB II Mirlliin Jtl VlrerrralilrntArlltir Terry Snduller lee Aiat Secretary
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FIDELITY

TRUST CO

OF NEWARK

5nfe Deposit Depart-

ment moved to new vault

in Prudential Building
Boxes to rent at 5 per

year and upwards accord

ing to size The securities-

of residents of New Jersey
which are kept in New
York Safe Deposit Vaults
in the event of death are

subject to the Five Per
Cent Collateral Inheri-

tance Tax imposed by the

laws of the State of New

York and which must be

paid before the goods
can be removed from
tho vaults

You avoid tills tax by

renting a box from us

Cincinnati Jackson
Mackinaw Rway Co
CINCINNATI NORTHERN R R CO

DETROIT TOLEDO AND MILWAUKBB

To tho holders of Gommlucn Cfrtlllralr
A majority of ftinratu at liivrtst In the luinrtr

of publIc bsvluy united wider the tutrcmcnl
of June A 1DOI time tot deposit It litrrtf
tended to WeJiuvlajr June 21-

It should If undtntiwrt that the Cuutt te
twttA to grant H fcrtlilrnle lioldfrs Wills on-

ww n ii UAUTIN i-

lirNUY K fmnniUtr-
A1HKIIT It CIAUATINJ-

DUlr 4 Iilre Counsel

glanirr0 anil grolttw

Redmond
nig

Investment

41 WALL 4 T s v a

List of current nn inplkttion
gtntril banking buiinm

dtvotlu snbj rt to Iran n
Interest cvlkctrd and tfuiltttil Act A

for and negotiate and Issue rallruidt strrrl
railway companlf etc Sefutille

on cummluiou ileinlxri uf Ae uikSloci

Issue Travellers

Letters of Credit
available throughout the world

PHILADRLrHIA tVinitESPONIKVT3-
UIIAIIAM KiilK CO

BANKERSN-
assau and Pine Sts New

18 Congress Street Boston
Dealers In

U S GOVERNMENT BONDS
and othor

INVESTMENT SECURITIES
Received and interest Allowed 01

Balances iubject to drill at jlght

BANKERS
31 NASSAU ST NEW

C1IIOAOO

Deal exclusively In Municipal Rail
road other adapted
for trust lund and

ISSUB TRAVELERS lnrTHRS Of CREDIT
AVAILAULB IN ALL PART OP IHH WOULD
Qjctatlosi farslilii for purchase nit or eichioji

THOMAS L MANSON

llemher New Turk Morlc Iitliiit
EMPIRE BUILDING 71 BROADWAY

7KLKPI10NKS i 7 to 1380 COIITIA

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON

nrMNrii orrirRn7 coin ST-

IlUVATK V1II3 TO llO3-

TOtACOBBERRYGO
OP THEiVioLiUAitj dUCK t

4 anil 411 IIHOAIIMAr NKW TOHK
TOCKS BONDS GRAIN

nil II MI eKifilro li
I fiu ID on rmrciMin lUi lunijLtJ-

rtnuev 4 lilHiral AIMlAllllllKirr AMI ITM Monthly Iluo-
unlinn hfem l ly soil Utnkly Uftioiu-

inmu lon I l llwl tal Mntjlm-
Ser4 fur l iter on

IKII

HENRY CLEWS CO
IIANKKIS

I I 11 la and llrnjl st
N t SIOCK rkriiAvniOnlrr eieculfj lit Inir liaeni t nn martinnlrrrMt lln fd no ilepiilli mlifel lo rhfa aldebt rl aa fnto f r ni

iiil n Jliiti lnl CnmtlnHllnni rfinluilinirrnijient HIII timer lim lmeut lluiiiii-
MiUKht anil olil-

IUANTII OPKIiRS
17 V 2 111 AT eor Hi
7irw MURiKIK S n Vorii rl hm Sl
7 Meir lt IBCuurl M Mri al ri

Stoppani Hotchkin
Telephone T J1 CnrtlandL

OMrri eiecuteU fur inrittmtntnron mirtlx
STOCKS BONDS GRAIN COTTON
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