SUP?. KILPURN CLOSES ITS DOORS
AND TAKES POSSEBSSION. .

The Secend Bask te Go Under
~ifits Watlure ( b7 Oollapes of the
ity Natiomal, Some of Whose Directors
Were Heavy Borrowers at the Niagars.

BUFFALO, July 2.—The Niagara Bank
was closed to-day by the State Buperin-
tendent of Banking. Its failure was csused
by the collapse of the City National Bank,
wheasa diractors were heavy horrowers at
e Mlagara Bank. The varfous business
interests of which Patriock Henry Griffin is
the head owed $400,000 to the City Na-
tlonal  Mr, Griffin is President of the Nlag-
ars which was carrying his busineas
paper for $160,00.

It 'was over these loans that the City Na-
tiongl and the Niagara Bank had trouble
with Supt. Kilburn of the State Banking
Department three years ago,
papér then amounted to about $300,000,
When the superintendent demanded that it
be taken up, the banks and the borrowers
together went to the Fourth Natjonal Bank
of New York and secured the cash, ngree-
ing to take up the piper within a certain

me, which they did. By making it a Na-

onal bank the managers of the City Bank
then took it out of the jurisdiction of the

State superintendent,

On Sunday Supt. Kilburn learned of the
failure of the City National and sent In-

spector Peonard to Buffalo to make an |

examination of the Niagara Bank. Mr.
JLeonard and an assistant worked all day
and all night. Meanwhile the Niagara
was experiencing what ts known as a Clear-
ing House run. Depositors did not crowd
the bank, but endeavored to draw their
moneys by checks on the Nlagara depoaited
in other banks. So heavy was this drain
that at Clearing House time the Nlagara
was unable to pay ita balance,
the sheet an hour later, and at the same time
called upon the Clearing House Committes
for assistance. The committee believed
the Niagara could pull through with help,
and agreed to make advances to it, pro-
vided the report of Inspector Leonard
warranted the loan. In anticipation of a

favorable report the Clearing Houss sent
$60,000 in curreney to the Niagara Bank

a ter banking hours yesterday.
Sapt. Kilburn arrived in Buffalo at 9
o'clock this mnrmn‘ and went straight
{rom the train to the Nlagara Biank. After
five minutes conversation with Inspector
Leonard and Cashier Hayes he stepped
1o a desk and wrote on a large sheet of
paper:
1 have closed and taken possession of this
bank FREDERICK D ILBURN, Supt

This notice was posted on the doors of
the bank, on the second floor of the Elliott
Square Butlding, at 10 o'clock. It was not
because of the Griffin paper itself that
Supt. Kilburn took this action,
covered that the stock of the defunct City
National Bank was held as eollateral for
loans of more than $00,000 made to i-
recrors of the City National. ‘This security,
of course, is worthless,

As the news of the second failure spread
over town a bank panio was created. De-
positors flocked to all the banks to draw
their money. The savings banks ns well
as the discount banks were calied

for large sums of money This di=po-

gition on the part of d-\&muum WHS €n- |

C(\Uf&j{"d by the K"'“[ ek stories of those
who, alarmed by the failnre of the City
National, had withdrawn their money from
the Niagara. But the banks had rrs- ared
for this at yesterday's meeting of the Clear-
ing House and every demand was paid.

Samuel M. Clement, chairman of the Clear- |
| abnormally oool, with light frosts in exposed

dng House, issued the following statement:

“It should be dstinetly understood that
the closing of the Niagara Bank to-day
has heen brought about solely Ly reason of

fts close connection with the City National |

Bank, its President having been Vice-
President of the City Natonal Bank, and
that no other bauk bere is in any way af-
fected. At the meeting of the Clearing
House Committen yeaterday, at the close
of yvesterday’'s business, the Nlagara Bank
was the only bank that applied for any
assistance, and arrangements were made
to give the assistance asked for, pending
the report this morning by the Banking
Department as to the solvency of the bank,
Mr. Kilburn, the Superintendant of Banking,
on his arrival in town this morning, be-
cume satsfied that the bank could not get
through with the assistance asked for,
and accordingly directed that the bank
be closed, in order to best protect all in-
terested *

The Niagara bBank was organized In
1501, with a capital of $100,000. Tts loans
amount to $§752,000; it8 deposits are only
8070000, I1a President, P. H, Griffin, was
Viee-Preaident of the City Bank and Is
President of the New York Car Wheel
Works, the P. H Grifin Machine Company
and other manufacturing coneerns.  Mr,
(iriMn owns a home on the Tsla of Wight
and another in Germany. The same direc-
tors who with Mr. Grifin horrowed from
the City National were borrowers from the
Niagara, offering City Bank stock as se-
enrity.  Mr. Griffin sald to-night

“My personal loana at the City Dank are
$25,000
I am intereated are horrowers at that hank,
but it is not falr to bunch all these credits
onme.  Our concerns had $50,000 in the City
Bank and 831,000 more in transit when it
was clnsed 1 don't belleve the depositors
will lose a dollar.”

Mr. (irifin owns 474 of the 1,000 shares in |

the Niagara Bank and likewise was a heavy
stockholder in the City National. Supt.
Kilburn expressed the opinfon this after-
noon that the Ningara Bank would pav
depositors in full, basing thia statement
on the theory that it will be possible to
colleot from the stockholders double the
value of their stock All the other hanks
fn the city are in excellent condition, he
said

The directors of the Clty National Bank
weore In seasion, working on a schemnna for
liquidating the bank without the expense
of a receiver, when the report reached them
that the Niagara had svweeumbed. This
broke up the meeting  The city has 833,000
in the Niagara Bank, protected by a hond
of a surety companv, while 827,000 of conunty
money on deposit there is protected in the
same way

J. J. Albright, tha millionaire, who gave
the new art gallery to Buffalo, came to
the rescue of the fresh-alr Mission to-day
and made good the account which the
misafon had in the City Nutional Bank
This £1,000 had been collected in
and nickels through the cradle hanks.
Asa result of Mr. Alhright’'s act savanty.
five youngsters went to the lake shore to-day
to enjoy the summer,

NEW SALMON-PACKING COMBINE.

Capital Stock to Be $25,000,000 in All, With
$7,000,000 Honds,

Representatives of the
Coast salmonepacking conecerns who ars
fnterested In the prejectad salmon-packing
combination et yvesterday in the offlon of
Charles R. Flat, 26 Broad street. After
the meeting it was stated that the constituent
concerns would ba formally transforred
to the new company to be formed {u about
ten days. The com i’ will be called the
Pacitic Packery' .\'nvlut lon Company

anthorized security <« wlill be

L0000 euch of common and  preferrod

ok and §7 o000 of bonds, but only 8

Lo of the bonds and $8.500, 000 ench f
the common and preferred stock will  be
imaued at once

varlous Pacifio

Coal Another 10 Centa Higher,

The third moemthly advance of 10 cepta a
ton in nmluﬂnn coal prices went' Into
alloct yesterday, making the quo at
tidewater for stove and chestnut con
Aton, ax against gbhout #4206 o Lon at this time
a year ago, before the adveanee. brougl
abuut by the strike were put into offect
wis dgrecd by the conl conipanies this spring
to advance prices 10 cents 4 month unti! a
maximum is reached in September, at which
time the, reduction of B0 cents o ton ane

pounced®n April will have been made up
Al
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STEBSL DECLARES DIVIDEND.
It Is 1 84 Per Cont, on Preferred and 1 Per
Cent. oa the Common Stock.

Sixteen of the directors of the United
States Steel Corporation attended the
fnitial dividend meeting of the corporation
held yesterday afternoon at 71 Broadway.
The faot that it was the first dividend
declaration by the glant steel combination
made the meeting of especial interest to
Wall strest. Interest, in particular, centred
around the matter of the dividend to be
declared upon the common stock. This
statement was given out at the close of the

mesting:
“The United States Steel Corporation
has deolared a dividend of 1% per cent. on

a dividend of 1 per cent. on its common
stook, payable Sept. 14. Books for the
preferred dividend close July 18 and re-
open Aug. 8, and for the common dividend
hooks close Aug. 20 and reopen Sept. 18,

“The time of payment of the respective
dividends was fixed at the earliest dates
practicable to allow the clerieal labor which
i necessary to be performed. It is so
arranged that dividends on the preferred
and common stocks, respectively, will be
made about six weeks apart.”

As the preferred stock of the corporation
is 7 per cent. cumulative, it had naturally
been expeotad that 13§ per cent. would he
declared upon this olass of stock for the
first quarter and Wall Street takes it for

rate will be declared and paid regularly
in the future, It had also been hoped

that a quarterly dividend basis would be
definitely fixed tor the common stock.
The form of announcement, however,
reading “a dividend” left this matter some-
what in doubt, and led to the peluiln%‘lnto
the meeting room, where Chairman H.
(iary and other officers of the ateel cor-
poration were still holding a conference,
of a written lntxulry as to whether “the
common dividend was declared 31' & quar-
terly dividend or as simply a vidend?
“A dividend,” with the word "A" under-
by Assistant Secretary

meeting room

Murray

An officer, who is also a director of the
United States Steel Corporation, who wn’ |
soen later, however, said that there had |
heen no intention of making a distinetion |
between the permanenoy of the dividends |
upon the common and preferred shares
He also stated that the |
atrike now affecting certain of the Steal
Corporation’s constituent companies had |
not been disoussed at the meeting

There is now outstanding 8608, 456,800 of
United States Steel preferred  stock,
dividend of 1%, per cent. upon which calling
for the puyment of $8%68,610.25, and there
is outstanding 600,473,400 of United States
common stock, 1 per cent. upon which calls
for 85,084,734, making a wrand total for
both dividends of 813,603,244 25.

WEATHFER BUREAU (ROP BULLETIN
Harvesting of Winter Wheat Progressing —Con-
ditton of Spring Wheat Fxcellent.

wasgivaron, July 2. The general sum-
mary of cerop conditions issued to-day by the
Weather Burean says

In the districts east of the Rocky Mount-
ains the week ending July 1| has been (ne
tensely hot, with desiceating winds in Texas
and the States of the Lower Missouri valley
and Middle Rocky Mountains slops.  Fast
of the Missiasippi River the excessive heat
has 8o far caused no serious injury, bat in |

tha Central Gulf States rain 18 much needed,
In the central and north plateau districts
and on the Pacifie Coast the week has besn

places in Idaho and Utah, Abundant rains
fell from central Montana eastward to the
uppe r lake reglon, and over portions ¢ fthe
Ohjo Valley aud local areas in the South At
lantio and Gulf States

Corn has made good growth in the x'rmr't{m
corn States, but s sulfering for rain lu Mis-
sourl and Kansas In the Ohto Valley and
Middle Atlantie States, howaever, corn |8 back-
ward and in the upper Ohio Valley {8 sufforin
from lack of eultivatlon. lu the Centra
and Weat Gulf States, including Arkansas,
the orop has been serioualy injured by drouxht

Under the high teamperatures of the past
week grain has ripeged rapidly, and haryveat-
‘nz of winter whe ot Lius niade rapid progress,

elng nearly finished in Kansas and Missoury
and threshing is well advanced jn the central
valleys, In the upper Ohio Valley a con-
siderable portion of the erop 18 badly lodged,
and reports of damawa by rust aud fly are
received from Pennsvivania and New York,
ro:;-o-cuwQ' Favorable reports continue
from the Pacitic Coast. In Uregon wheat is
ripening slowly, but under favorable condl-
tions

In Minnesota {hn condition of apring whent
eontinues excellent and (n the Dakotas the
outlook (8 wenerally favorable, glthough
some injury has been done by excessive rains
on lowlands

A GREATFR CEREAL TRUST.

American Company Will Probably Absord the
Great Western,

ARRON, 0, July 2~ The American Cerenl
Company is to ba reorganizedwith a capitaliza-
tion of $9.000 000 praferred and  $4,000,000
common stock. The eapitalization
19 83,400,000, all of the stock being of one {ssye

present

L

I'his fact was given out in this eity to-day
by anofMcer of the company, who sad further
thut the present stockholders would receive
$180 in cash for thelr stock, or two shares
of praferrad and one of common stock far
evary shars they now hold
It 18 supposod that one resylt

eronsod eapitallzation = the
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Dr. Webb's Road Incorporated in Canada,

The stockholders of the St ve and
Adirondack Railroad, which is owned chiefly
by Dr W Seward Webbof this city, havevaoted
to incorporata under the laws of Canada
This company {8 nlready a New York cor
woration. The stockholders v voted in
avor ol (ssuing §500,000 8 per o 0t fife
gold debenture bonds to tuke p oar trust
certificates There 18 a provision that thesa
bonds may be redeemed belore maturity
at 105
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SCRUTINY OF BANK'S BOOKS:

CIVIL AS WELL AS CRININAL FROCEED-
INGS THREATENING.

U. 8. District Atterney Sends aa Asmistaat te
the Seventh National—Proposed Suit by
Depositors to Recover Ceollateral Sald to
Have Been Sold to President Thomas.

National Bank Examiner Forrest Rayuor
held & econference with United States Dis-
triot Attoruey Burnett yesterday as & result
of which the Distriot Attorney assigned
Capt. W. 8 Ball of his oMoe to asalst the bank
examiner In the investigation of the S8eventh
National Bank W. 8 Opdyke of Opdyke,
Willoox & Bristow, 20 Nassau street, who is
Mr Raynor's attorney, was present at the
conference, after which the District Attorney
said:

“l have instructed Capt Ball to go over
the books with Mr Raynor, to question the
olerks as to the meaning of all doubtful en-
trins and to take aMdavita of the clerks if
his Jjudgment so dictates If any criminal
aots are uncovered the facts will be laid be-
fore me and I will take immediate action
The gullty persons, If there are any such,
will be prosecutsd vigorously and without
favor, no rmatter who they may be If thera
has been overcertiffoation of checks that
is a violation of the law and prosecution
will follow The mera fact that all the other
banks are gullty of the same offenos, as has
been publioly stated, will have no bearing
on this case [T it shall be found that nothing
oriminal has been done, the presenoce of a
representative from the Distriot Attorney's
offios will serve as an additional vindication
of those who are now under more or less
susplefon

The law firm of Lindsay Kraemer, Kallsh
& Palmer of 37 Willlam street has been re-
tained by a number of out-of-town banks
and local depositors to test in the courts
whether the large advances made by the
present President Edward R, Thomas on the
first and second days of the bank's trouble
are sacured or unseoursd credits, What form
the action for legal redress In this respect
will take has not yet beon determined upon.
This will depend somewhat upon the condi-
tion of the bank's affairs as revealed by the
investigation now beiug made, There ap-
pears to be a difference of opinion whether
the $083,000 advanced by Mr. Thomas on the
firat day of the bank’s troyble to settle the
Clearing House debit and the $224,000 ad-

vanced by Edwin Gould and secured to him |

!
|

|
|

|

by Mr. Thowmas ou the second day of the |

bank's trouble wers loans to the bank on the
hest collateral the bank had in its possesalou
or whether they were purchases of this col-
iateral. Edwin L. Kalish of the attorneys for
the depoaitors saye it makes no difference
and that, loan or purchase, no court will per-
it 1t to stand to the detriment of the biter-
ests of the depositors who allowed thel
woney to remain in the bank on the supposi-
tion that the transaction was a josn and
upon ths assurance by Mr, [homas sud Lis
attorney, Willanm Nelson Cromwell, that the
bank was perfactly solveut,

[ you roecall, said sMr Kalish vesterday
to i SUN reporter, “alt the publishad state-
menta sald that these adwances by  Mr
Thomas and Mr  Gould were loans te rhe
bank It was also asserted that Mr Thorus
advanced the oney on the condition that
Prosidevt Kirnball resign and that he, Thomas,
be elected to the Presidency of the bank
On the voxt day Mr Thonias wanited 1o know
who sald loun  He sald it
It was & purchases In th
f the first two days thes
the law forbade the bank
debtednesas of more thun
8o the loan beoame a pur
baliove that anv court will
transaotion to stand | fon!

vl that collateral should
the claims of all tha creditors
etand that the Nationul Park Hank
eollateral from the Seventh Nationa
to protect ‘tself on a $300,000
by the bank That collateral
the depositors of the Seventh
wo DUrDOSe to take goetion to get it for ¢
Mr Kaltsh's only known client |
Brooks, a real estate sgent at 115 BHroadway
Mr  Brooks advertised yesterday for other
depositors to foln him in the sult  He ex-
plained that he was willing to pay the lagnl
expenses, and sald he was surs that unless
the Thomas advanoes wers hald by the courts
to ba unsecured the depositors would not
get 10 cents on the dollar
William Nolson Cromwell refused to talk
about the impending litigation He char
actarized it as sllly
“1f Mr_ Kalish knew the
*“he wonld chiungs his opinions on this matier
President Delafield of the National Park
Bank wonld not talk about the 857 0o
but a statement has already heen 4
this bank to the effact that the $300 000 chiee
waa guarantead  and that the National Park
Bank therefore had no need for co
to macurae it Who the gnarantor of the ol
{4 has not been made publie but it wes safd
‘emterday hy a4 man wtr- should know that
here was $20,000,000 buck of the gusrantor

Seventh National’s Books to Be Thoroughly
Investigated,

wasmxaton, July 2. <Charles E. Dawes,
Comptroller of the Currency, sent this tele-
gram this afternoon to the temporary re
ceiver of the Saventh National Bank

Confirming my telephous to you to-day,
it wfter a careful and complata examination
ofthe hooks of the Seventh Nutional Bank vou
find no evidance of criminai violations of thae

National Banking act, you will ask the United

Statas District Attorney to make a thorough
juvestigation on hix own account, affording
him aceess to the books of that bank for that

purpose

b

facta,® he sald

Western Natfonal Succeeds Seventh as Deposi-
tory for Postal Moneys.

Wasminaron, July 2. -Tha Postmastar
Genaral to-day designated the Western
Nattonnl Bank of New York as the depository
postal monevs in that city. The postul
funds wera formerly deposited in the Seventh
Nutionisl Bank, now Insolveut,
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July 15,
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Arrested for Contempt of Conrt,

Jacoh Levin of 310 Sackman streat, Broo k-
wina arrestod yveatarday on a hench war-
rant issued on April & hy U'nited States [is
trict Judee Thomas for coutempt o yirt
When Lavin was involved In bunkrupte

oondings e wns orderad to turn over §7.000
to the trustee of his craditors, hat, ns nllegead,
failed to do so  He is now held without bail
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To Increase Lovomotive Ouatput,

I'he directors of the Ameriean Locomotive
Company have voted to inerease the annual
output of locomotives In the works oo
Ilni‘-‘-l by that company from 1,700 to
Inasommch as » “-w., locomotive costs aboiat
$10,000 this means a yearly output of not less
than $20,000,000 of new engines,

L1

FINANCIAL ANP CONNERCIAL.

Tuwspay, July 2.

The speculation on the Stock Exchange
So-day was in the main perfunctory, and for
various reasons. The continued torrid heat
Indisposed operators for elther account to
activity and deallngs for the short acoount
by the professional traders who have recently
had the market largely to themeelves |were
renderod less attractive owing to official in-
formation disproving tha recent greatly ex-
aggerated crop damage rumors. The sus-
pension of another banking institution at
Buffiulo waa declared to beof little more than
sentimental {mportance, the concern having
A substantial credit with [ta New York corre-
apondent.  Still another reason for the dul-
poss of the market was the indisposition of &
great many persons to trade pending action
by the manageament of the United States Steel
Corporation regarding the question of the
dividend upon the common stock

Favorabla signiflcanca was attached to
the faoct that all of the non-union mills of
the American Sheeot Ktael Company were
running as usual wnd oflclal reports of co-
pious and well distributad rains whers most
nesdad in the spring wheat and eorn growing
seotlon® to a very lurge éxtent allayed ap-
prehension  regarding those crops  After
early wonkness tue whoat market stiffened
on covering of shorts, which was stimulated
by further advices of serfoas damage to
the Fremch wheat orop At Chicago Sep-
temher corn Lpoke 4 cent a bushel early on
the reported rainfall, which was considerad
to have placed the orop a long way on the
snfe sida. The weekly Government ootton
report indloates the need of rainfall in various
portions of tha cotton helt 1aft shows that
the plant has so fur not sustained any serious
damage. Liguidation of long cotton fole
lowed the publication of the report

The tone of tha naney market was a shade
easior, and although a quotation of § per
cent, for WAS Te-
corded late in the day, the average figure
for actual Lusiness was 8 per cant,, and some
loans upon time were reported At ¢ and 43,
per cent for six and eight months  The
Sub-Treasury was debtor at the Clearing
House for over $1.100.000 on Account of ine
terest payviments, this being about one-quarter
of the mun to ba dishursed this weak., Bank-
ing houses in this city wore notified of the
arrival at Paciflo Coasat points of abont $1,000,«
000 in the aggregzate from the Kloadike, on
which ored nents will probably be
made by the Sub-Treasury this week A
developmant that in an ordinary condition
of speowlation would doubtless hava been
reflected favorably was the annoancerpenty
of the settlenent f the strike of the eme
ployees of tha Reading, on the Linsis of the
non-rocognitior the of the labor
unjon ops of the
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New York Stoel b oochange <Sales July 2,
ES OF U'NITED STATES BHONDA,
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Am Suger. 1 444
Am Tobetf. 1304
AmWool.. 10%
Anaconda, 48
AT&SF,. A8YH
AT&SPP1O4Y
Balt& Ohlo 1 0 7%
Brk'a RT 82K
Can Paciiel 0 4%
Ches &0hlo 48
Chl & Alv., 40
Chl& Alsp TOUY
Chi B&Qett 108
Chi GiWest 24
CuWp(A) 8H
Chil& L., 374
Chi MESIP L 749
CUN&SPPIB 7Y
(LI &aPLOD
CRI&Pra 10%
COC &Sl 87H
ol F&L.113
Colnncal 2344
Col South'n 18
ColSo1stpt 53
ColSo 2d pt 24
Con Gas... R29%
Con Tob ett 6 8i4
Del Lac&W 2 3 04
Deun RGP 0OTH
Des M&FD 41
DenaSo W 70
DisCool A 0l
DisOo ofAp 323
Ere....... 48%
Erelstpl. 7 1M
Erio 20 pt.. 07
EvaTH., 01%
Gaa&EBOo 4 4%
Gen Elec, .26 0\
Qlucase . .. 61
Great Norpl 88
Hock Val.. 83y
Hock Valpt 7 60%
Ilinols Cenl 6 3%
Int Paper., 29%
Int Power.. 083
Iot Pump.. 30
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lactins... HB7Y
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LEAWDPI20
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Man Beach 190
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Met St Ry. 1 73%
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| 48, Texas and New Orleans consol 58,

| Giroms earnings

| are oyts

| Tr

Bid A
Trinlly.... 38
04%
3%
10%
agy
0%

BOimee110

Wl 8, non-
eondd e 100X 108

NEOGAO
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Adventur:

88 OO
20 20
Alloves,.. 8% 3 o0
Areadiaa. 10% 17 1%
CHICAGO CLORING QUOTATIONS.
Bid Asked, Bid. Asked.
AmOanCo R0O¥ 87 13% 18%
AmCangpt 764§ 70X 34h 80
A Swawd. 234 1]
Am Rad e 390 41
AmRpt.. 118 118
OapalaDk 73% 73K
ChUnirae 10 20
ChUnTpt 60 6l

LakeS“L"
MW S“L"
Mt W S
“L” pt..
NCarbo.. 18 17%
NCarbpt. 88 87
NOSIRy107% 800
So8“L".111 116
City R'wy208 210 (S18bC. 23 23
Da Matehl 44 145 'WOSIRy101 1084

PHILAD RLPHIA OLOSING QUOTATIONS.

Rid.  Asked. Bid. Asted
86 87 |Leh VRR 37K 38y
23 23% Marsden .. 6'¢ ox
20 Bﬂkﬁ’blh Else 6% oy
60% 70%PhilaTrae 04 04N
86 86 UnTma.. 37% 87h
LLCot A 6% TUGIC..117%

EFPT@®. 94% 90

LATEST LONDON QUOTATIONS.

0% Norfolk & W pt....

© 0% Northern Pacifie pt
Atebison pl........ 106% ’
Balt & Ohlo....... 100X
Balt 4 Oblopl ... 968%
Canadian Pacifie,, 106%
Chesapeaks &0hlo 40X
Denver @ RG..... 01
LUenvet @R pl.. 100
Erfe..oiveniiinie. 430
Erle 18t pl..
Erte 2d pf....00u0..
Ilinols Central .. ..
Kansas & Texas..
Kan & Tex pl.....
Loulaville & Naah. 11 1%
New York Cenwral. 1 88
Norfolk & We...... 59¥

Final sales compared with those of yester-

day as follows:
Julp 1. Juiy 8.

July 1. July 2
A T&aSyr 88X B8BYNatLpl.. 90K 00
Naw.. 093 61N

ATSAYI104% 104Y
AmCoOU. 38X 31X|NY Cen..108 108K
AmSRel 144X 144%NJOen...168 1060
AmalCop. 198X 123 (04 Wemt, 36% 36
Brook R !I' ALY B89%|P0o G&CL118% 118
Balt&aOhJo 1 078 107! PacMall.. 41X 41
Can Pac...104% 104%|Rock Ial... 186 100
COCAsL AT BT7X Reading.. 40 46
C.B&Q..107% 107% Readistpl TOX 70K
Consal 0 CRR 1) S0R% StPaule.174% 174%
Chea& 0.. 484 4845 Ry... 33% 33y
ChiGW.. 4We 84 SoRypl. 87 LA™
D,LO W.RSOK 8304 B1LA W, 84N 84%
LRGP 0T OTH lex& Pao. 40K 44X
EreRR.. 40 424 TeunCa&l 70 70%
Erie ist pt 78R 71% Unlon Pacl108'4 100
Gen Floo. 267 2668% USRubpt 604 68
il Cen....102% 1083 USLea.., 13X 13%
Kan &Tex 30% 30% USLeapt 70 TR
LoaNaahl10 100% USSe... 48 48
ManCon. 194% 124 (USSpl... OM¥ UNYN
M&SIL.106M 108 |[Wab&Po 29K 22%
Mis Pae. 1205 1w0% Wab&Ppl 435 4%
Met S Ry1738'¢ 1735 /WhnTel, w3 VM
Natlead 22% 22K'WhaLE 20% 204
Government bonds steady at unchanged
quotations Rallway and other bonds dull,
but firma.  The features wers Brooklyn Union
Elevated 18ts, Loulaville and Nashwille uni-
fied 48, Iron Mountain 65, Reading {:anrrnl
Wahash

detantures It Wheeliug and Lake Erisconsol
48, Wisconsin Central general 4s, Baltimore
and Ohlo, Central Paoifie, Erie, Mexican
Central, Northern Pacific, St Louis Bouth-
weastern, Southern Pacifle and Unlon Pacifie
f84yes

Commercial price of bar silver in New
york, du'4c  Bar stlver in London closed at
27%¢  Mexlean silver dollars were quoted
ut 470

Monay on call, 428 per cent.  Time money
in good damand {8 quoted at ¢ per cent for
wixty and nincty days and 434 per cent for
four and six months  Conunerclal paper
i% quoted at vaddq per cent for prime single
names , bills receivable, other nawes, 6 per
oenl

Sterling exohange was dull and lower
Short was agaln influenoed by easior Euro-
pean discounts  Continental exchange was
ensler for francs and stendy for reichsmarks
Postod rates for long bills, 84 56, sight draf*s,
g4V Actual rates  Long bills, $4 80
84 858 slghtdrafis :‘ NTM s X, and caole
tran- ers, $4 o3 rancs were  guoted at
S 1s% 517 for long and 516X for short
r <riarks, Ud@us'y for long and 95 910w
i s for short: guilders, 43§ a 40 8-18 for long
ang e 7416 for short

Domestic exohange on New York: Boston
i discount haricston - Buying, par.
selling, preinium. Navannah uying,
1-18¢ dlscount; seliiug, 76¢ premium  New
Qrleansa—Bank, §' premium commeraoal 750
discount San Francisco--8ight, 12%¢ pre-
um; telegraph, 16¢ premium. 8t Louls
gnr Chlcago- -300 remium. Clncinnati
wtwoen banks, 20¢. discount, over counter,
80c premium

New York Clearing House statement: Fx-
changos, $370,107,479.  balanoce, $17,421,04%
sub-Treasury debit balance, 81,105,003

Exports of general merchandisae from the
port of New York for the week anding to-day
wera valied at $0,468,102, nfnlnut 310,204,741
in tha prceding weok and 310,541,085 In the
corrasponding week of 1ast vear; since Jan. 1
$262,770 718 agalnet $270,881,707 for the cor-
responding period of last year.

The United States Steel Corporation has de-
clared a dividend of 1% per cent. on {ta pre-
farred stook Dl!ﬂili‘ Aug 7, and a dividend
gf 1 per cent. on its common stook, payable
Sept. 14

The Nashville, Chattanooga and 8t Louls
Rallr ad rr‘)urtn grosas earnings for May of
#4401 '5, an Inorease of $84,538, as compared
with the 1@ month of last vear, and net
$151.004, & decreass of §7 447 or the eleven
monthsanding May 21 the gross earnings werg
$7.087 804, an Increase of $496 358, a8 compared
with the oorresponding pertod of last year
and net $2.815004, an (nerease of $104.4132.
Fixed harges were 81,806,418, leaving a sur-
plus of 8810 458, an Inerease of §144,188

The Pennsvivania )(ullruad Company re-
vorts the operations of lines directly operated
}, r Mav and the five months endad May 31
with comparisons for the same periods of
1000

1.\nes directly operated

Month May. 8 mos. ended Mo
Inc. $844,100 Ine |.l,3n.r
Ine 220,100 Ine. 1,413

00 (] ]

ACof Abe
Beth Stes!
CambdStaal
Codue
Goa G pt

Readings. . covvronns
Reading 168 pL. ...
Reading 24 pf.....

19, Paul..coeiviane
Southern Rallway.
Southern R'y pf. .,
Southern Pacifle..

Union Pacific...... 11 14§
Lolon Pacifio pf... 034
U 8 Steel...

U 8 Steel pls.

Wabash pt...

Wabash deb
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100
Oper 0

I rrpenses

Ine. 8424000
Wimington )
T s
28, /0 Ine

& Baltin -{r
100 ne

rmings Ine Ine 90,200
thern Central
arnings Ine Ine
eapenses ( 1 Ine 101,100

mings Ine ii,\;.n. )
Tersey & &
Ine

Ine

$49, 000

05200

Gross rarnings
Uper. expenses

o Ine BB
Lorie, directiy oper
3 Ine
Der

Net sarn'ngs
Lines west
Gross earnings
Oper. ryjenses

Inc.  $a3a.2

to=day

Net earuing
oy iment
internnl

18 804 33

ey
A total of
! wers 8 0o
f exponditures over pe oeipls
I't receipts for |
have bheen 81,708,017, and
85,000, AN @X0ess over re-

ear Iats
mrsements §
of §2.200,083

Ihe oMeial count of tha eash in the Treas-
ury to-day not ineluding the gold resarvae
of Q80000 000 and $7T1.817.850 I
ind notes asainst which

die
celpts

silyor
N A'nr\‘ 1 shows
June 29,
hullton and eer. July 2
$U8,171.308

Gold eoln
Whe

Silve

Atrs

r ¢ llars, bullton and
ecrtificntes

'nited Siates notes
Othrr assets

24090 023
14508 A72
AS. 410 288

28,247,088
14,420 5
34,604,340
$ITH.00A. 231 $172.808 544
1542 par oent.  Rate
of diseount tn open market for short and
three months' bills, 25-16402% per oent
Amonnt of bulllon gone Into the Bank of
Frneland on balanes to-day, £0.000  Parla
adviows gquote 2 per oents. At 100 fran: T
fimes. Esxsohange on London, francs
v time The weekly statement of the
perinl Bank of Germany shows the follow
ing changea Cash on hand decreased 1w, -
090,000 marks, ‘Treasury notes  deerenwil
40000 marks, other seourities incereased
280,000,000 marks, notes in eireulation n
creased 291 520,000 marks

The time for depositing Ohloe Southern
sacond mortgage bhonds and staek for the

Net avatlahle cash hal
Moneyv in London,

— —o

No Better Home Papers Pabditshea
than THx Sev and Brevivo Sow
bodrving as they do all up-to-date fashion
and society notes, and other matters cul-
Lvating and refining in thewr and
of laterset Lo all women.—~Ade.

Ino 81084400 )

$240. 100 | LU

182,000 | %,

1A T

| w
.'.

gold and |
oartifioates |
tanding and compared with that of |

| September

814,009 |

Fm. |

1
“M. IVNLd
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oundt. o& ﬁt’h "1 ':
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COMMERCIAL.

Tomspar, July 2.-GrAIN-—Wheat--8pot
was firmer. Sales, 380,000 bush  main»
for export here and at the outports No 3
red. in elevator,73%0; No 1 Northern Duluty,
%o over July; No. 1 bard 11 over Nort).
western recolpts were 371 cars agulnst g
last weok and 06 dast year; Chicago 75 agalneg
77 last week and 148 a4 year ago. Futures
closed '4 to ;o higher. Sales. 22335 )
bush. Prices as follows:

Open- Low

g 't ot N
uly Lz TR Tl e
8" mber.. Ty 7% Tilg Ty
cbober ..., 7204 7y 2 T
December... . 73y 74 T

Oats ware quiet, Sales, 65,000 bush.
in elevaior, 32%e.; No. 2 white, 33c
No. 2 Western, B3 %e¢. nom| . €. 1 f. New Yorg
Car lots Jersey and State, nominal trace
Cormn was strong. Sales, 110,000 bush ., malt . ‘of
export here and atl the outports. No. 2 in sleator,
49c; No. 2 whilte, 70. over July In Chiearo. N 2
yelow, 40 over. Fusures closed e higuer, Sales,
135,000 bush. Prices as follows

Open Hyw Low
et ot
40 4
R

This shows the grain n;:vmm.
New York
W Rer

.
Receinta. 184,350
Exporta. . 182,418

Chicago:
Recelpts . 127,000
lgpm'h. 27.000

uffalo:
Recelpta 738,100 45,000 80,000
Shipm'w 330,000 136000 170.000 :

Wheat was dominated for a time by favorahle weather
and crop reports under which prices gave way. Tired
longs mld out, the Northwest was weak and thers
was more or leas ahort selliug encouraged by literal
re at mary poluts where the arrivals were
489, bush., against 37,9000 & year ago. Tut
the waa recovered later on and was followed 1y
a fractional net advanee owing to bullish reporta from
France, where the fssald 10 have been serions!
heat and severe storms, a rise of 2% W
Paris and of 4. at Liverpool, forelgn
ying and m-d:lol shorts. Thers was A prett
good export dema at the seaboard anSt h
oago Le sald 1o ha ve worked 200,000 bush. direct for ex.
radetreet’s, moreover, reporied A& decreassin
d's stocks of 2,800,000 buah. as compared wiiy
an increases of 804,000 a year ago. Corn declin g
early on rains in Ne and Kansas whieh led to
m \M‘lw :(”‘ corn boutmt':ln ‘ﬂ;1"mg‘.l
5 oe Wern 0OMpAra ral and
o Chivago contracd k increased {Lt‘w bush,
Still the decline was not fnn\und Iater
thare was A sharp ra b{'on reports that the rains wers
insufMolent, & scramble 1o oover by the sariy sellera,
& decrease of 2, 260,000 bush. In the avallable suijly
a rigs of :’ 10 M4, at Liverpool. Oats flucinated
with the rest of the list, declining early in sympathy
with corn, but qulokly rallying on buying hy recely
ing houses and unfavorabls crop accounts, The
avatlable y inczeased 260,000 bush,

FLOUR ulet and steady.  Sales, 10000 hhlg
Recelipta were 10,784 bbla, and 20,513 sacks exporie
14,800 bbls, and 9,820 sacks. Winter In hhls - S per.

ne, $2 28 9238 No. 2 extra, 32 405G 82 5% cirnrs
300483, ﬂluﬂﬂ $3 2048840 patents, 8339
9378 Spring bbls.:  Clears, 3.1
stralghta, aao;gu& patents, $4.80
2760083.40.

floyr, §2
(%'ﬂ'ﬂl - 8pot cotton here was unchangsd M4
dling uplands, & 'so. agalnet 0 18160 last v Nrw
Orleans and Gulf, 9 %6 against 10 316,

bales for spinning and 2,100 delivered on oo
Savannah advanced 1-18e,  Liverpoo! was un:

on the spot with salss of 7,000 bales futures

] point lower, but ralilad and closed unchaneen

1 point higher. Manchester was aulet and su
The movement to-day was as follows:

Lan
{
.
.
]
a

No. 2 mixe
bye was ¢

Clow- Lon
v toh
aNlg iN
B0y ‘.4::
0% Wl

.

n._ Oag
2,500 360500
10.017

3,080
194,000
200,000

Rye. Barlew.

A0N
10.054 sl
197.000 8,000 18,000
372,000 e '

10,000

To da

POrt rroiDU . v vae: vee e 12,584
iYn."ln'u " 172

CmPhLs  cownessiwmacwmrsess 120
St. Louls. ... PP
Houson. ... §5p 2.A00
Angusia  sbin to-day 1.280 bales:
st Louls, 3,847, snd Houston, 2,472
July was A 1UG A A2

I I

4075
Memphis, 2

In New Ol .
clostng A1 TN 20e Aupus
7008 K 1)e., closing 70887 e Futmes
advanced 7tn 10 points, botreacted and decline)
110 13 pointa. the Intter on July, closing bar
steady w th est'mated 8aies of S 000 baes  Proes
as follows.

Pore

Closing

July Aan
Aungust. .,
September .,
Octobes ...
November
Decembar
January
Fehroary
March. ooicioniann
Aprl
The tiovearnme: y
as many had antielpated and consequentiy an esrly
advance, due todry weather In ‘T exas, ralus east of
Mississippt and higher cables as well as ecover
of shorts, was followed by a reaction In which n
or All of the early Improvement was lost. It seen s
that although cotton |8 in need of rain tn the cen's
portion of the belt according 1o the Government it
atanding the drought very well and while Tex
weneral ratn there has been an ample p
{n the southern portion of that State, and In
districts a general (mprovement (s Indlea
though the condlution of the crop
South Carolina is still unpromis'ne
fact that cultivation In these States has made fa
able progress.  Meantime the receipts eontinue Iar,
the stock here (s stead!ly ticreastng and eotton gon
while firm, are not gquite oactive nsthey
Neverthaleas many continue bullish on ace
the admittedly hackward corndition of the J
the recont Improvement in the cotton goods trade toth
tn this country and in Fngla

CoPPRE -Rlo on the spot was easier at 5158 14
@4c. for No. 7. Sales, 5,000 bags Rlo No Tat 5'4c,
&l 2000RIDNG. M AWe , o &f . 100 Maracalho
Futures were qulet and unchanged. Sales, A7
bags. Havee declined Xt and Jiamburg ¥ pfe,
Ameriean warrhouse dellveries, 15,104 bags 1o
ateady. Reeeints, 17000 hags  Stock, 2040709
Santos, recelpts, three davs, 28000 bags. Stook,
434,000, Prices here as follows
Saies Highest. Lowest,

Wers P nt

Clnsing
JANUATY . .uuiie 8480580
5.00
503
8.70

1780
o
2,300

ro
L)

2,730 820

Dec=mber 1,250 540 5.40
Thers waa nothng stimulatineg in the roffee news
and prices remaiped unchanged  The Furopean
cables were lower, the realpis at Hio and Santos col
tinued liberal and there was more or less fore gn se
ing, but there was also a little covering by local shorts
which sustained prices.
TRA —Spots wera gulet at 143, for Japan No, 4
Futures were nominally steady
METALS —In London, tin was lower at £129 for spot
and §119 Ba. for futures e local market was lower
Copper was lower In London, with spot at 407 As. (!
and futures at £A7 15« 8d. The market here wus
Tead was lower In London at €12 fs. 34
dosed at €14 10s ]
17c.; electmivttie, 1
425 10, tin p!
$1.00 281 98
i plg lron warrant
TORES —Spird
{ strained rosin, §
Meats were easy. ple
bellles, 92 11e: do, shoulder
was quiet. refined, Continent
shotee, 89 Drazil kegs 8 3
. 2078, Pork was easy with miess at $15,7
How, 4 15 1088¢.  Diressed
Tiubter—Creamery, extras, 3%
e Western, factory, faney, 10Y
State, £, amall white, fann "
ale “"'. whie 1
14 Pennsvivania,
“heagn iy
provisions, the market closing st
Pl TAheral hoyg rece'y
at jarges ! he than e xpect
Arters
ecars helped along the decline,
shsorbed most of the offerngs.

St3aR—Tlaw was steady at 4 2820, for
Y e for AU test Sales, 470 tons '
tatdnin Hefined was fairly ¢
CHICAGO, July 2. -=Thess weare 1o da
Open- High lLow
heat 4 o ot
5 Endwey fidy i
Septemher, ... 3 LLL ¢
J ; e
Sertem ber
Cule

| September

July vans
Septamber
Octoher

Rids
July .
September
Cip'oher

York
July o
14,70 1,70

OTHER MARKFETS

High |
ot
'

14274 !
14,44

fren
"

w
W het o
Miuneapolis July ("
Sept. 8
Duluth

Toledo. ...

Detrolt .,
5t Louls

Live Stock Market

Recelpts of beeves, none, Ar
nally steady for live cattie Dires e
uncoanged  Liverpool and Lon
Iive eattle frmer at 10 o 12¢ per |
refrigerator beef stead)
o day beeves, 1AL}
of beef L0 Morrow
Heceipts of calves
stale ralves, about 70 i [t
Hittle trade and prices easler
85 50 per 100 Iuas . buttermliky nor
calves were Lield over Oty
per ib
pts of sheep and lamhy wera 5,003 head, 'n
1 cars for hutehers and |6 for the markes,
. Wit the stale stock, 38 cars on sale Steen

mak %
Weie slow &b Darely suwslalued prices; \he (ew rcaly '

700

dressed veals




