
u h t yt
I

It1i

I

r L 1

I
I t F

4
s

t
1

I r l

1F
I

31
I j S i p

i

i r

cjp-

I I yTsu Aiu1tD JUL2O 1OQ
1

hiYJii lnt oduo l It to ioa ago
j4 otter novinr follow

InWnril Horseba
R vtemtBt akattag tad wow
fi irU U athletlo tame to

Muason recommends d
jft vtoidl r tad Uodtnt to nul

1towvr pltMfnt U meyer on of ft-

llwfceimliit mtrohJar Capt Munson oo

or tnlibMef nurchla-
IlMkiw Up the Fnnc-

hH and ankle joint u-

r th Inclined forward

i Mrt e placed on ground lltt-
lp 4MMhMU The U said to b Iw-

ftMcuteit than the ordinary In march
flexion step the inert

v avv r that ua d In too mullen top w-

tf 4JBt to eUvate the Individual a Vertle-

i4Mu of tM feet Two officer and thirty
I i o Instructed la thU tp tot thr-

lMMh carrying rifle bare
JIM 10 Ammunition man an-

K one meal along a blllr road twlv
4 easeihalf mile in an hour and

iVamtatit Two dart later these li-

r Jreiyr marching order covered els and
St T in an hour and twenty mlnutii-

IS Ik nd of their march they were told ofT i-

tl teiftihootlng practice when their ahootlni-

fc to that of the best compan-

W 9t isarkamen la the regiment Capt Mun

it edtOcflt tinging on th march
f b donS the Russian have a l cte

JM B In each organization to lead the other
tf oaft H believe In the fife and drui

Aids to thatching
pf the ration Capt Munson that

soldier better food In garrison than an-

other In the geld the Australian ratloi-

J eioWda ours In quantity Any attempt
ft comparison of the ration of foreign armlet

itfoaer among themselves or with our own
i would seem to be productive of mlileadlni
r rwults A far a the garrison end pace

ration Isconcerned It la usually quite Injuffl

dent and the soldier U not only tacitly bui
officially expected to supplement It from
his own reouxce In England the aoldlei-

U expected to buy mxnl a day at the
canteen In Germany the soldier lacking

means must either receive food

j supplement hit pay by performing
for his wealthier comrades or prac-

tlcally become an object of charity to
J5 civilian population among whom he Is ita

f Moped-

S In considering military clothing Cpt
Muiwon condemn the helmet absolutely

jjf the fatigue of our army in gnrrUor
service ti no serious defects while the

E campaign hat except for u In winter It
2 cold climates Is probably the

mlllurr headgear yet devised It ought
not to b croated however but brought

i to A point In Mexican stylea proceeding

l recently forbidden In order Our bver-

jt coat l poortod thin for extremely cold
3 wpathor abtorbx too much and

hard to dry when wet The Japanese have-
S the best overcoats Capt Munjon

to the use of a belt Instead of
v the dre coat has no virtue except that

of warmth Our are bad
i n puttee blnc much better but our Mer

rlam pack Is good far better than the

Writing before the canteen had been abol-
Ished by ConHre s Capt Munion ssys The
canteen Is an nil to dl ciplloe an welt to
IM health and jiwrale of troops It provides
a resort Which while under thorough mill

J
men to remain at home and spend their Idle

itlme within the of the pot this con-

dition obrlouMy far preferable to t s

one formerly existing when the nearest and
generally patronized places of amusement
and grog shops
usually with gambling and brothel
annexes which marked of each
military reservation

The effect ot the Introduction of the c n

teen system upon sick rates with repeat
to alcoholism as shown by the reports of
SurgeonOnneral was prompt and marked
On observing the admissions for alcoholism
tor the seven year 1SM01 which

preceded the general establishment
of the system upon a satisfactory

tat throughout the army It Is found that
a yearly averhse of UUs man found It neo
essary to apply for treatment from this oAue
while for the sU years 1IOJB7 after canteens
had ben generally established throughout

an average of only 9284 men re
care as the remit of alcohol

limrA reduction amounting to 2SS per
For the seven years 188591 the
number of desertions was 918 per cent for
the six years 189397 It was 453 The canteen
too promoted saving among the men for
the seven cnnteenlew years there was an
average of 7J7S men In the army dtpo lted
portions of their with the paymasters-
In the six years following the
of the canteen system the average became
1183 an jncrease of 123 per cent
strength of the army was JSOOO That the
rcperanee clubs existing In certain parts

of India can take the place of the canteen
Cape Munson refuses to admit They will
attract those who do not drink but the
class ot soldiers who enjoy an occasional
glass of b er will not attend such club but
will their beer outsfde the
The book should furnish tine

for those who In the canteen
In the light that li to In Congress
for tjie restoration of the abolished
last winter Capt Munton thinks there might
be changesfor the better In details of canteen
management but he presents the cute for
the system temperatelyh flnlshed his
book In ltd before the canteen had been
abollshedand hU itrguments appear
trqvertlbl

A Good nook Abott Brtese

The best and Interesting part of
history Is what the formal histories always
leave out They are limited by the bounds-
of time and space and omnot deal with In-

dividual peculiarities but only with ten
eral llne s That enables us to obtain wide
raihlnif philosophic views of nations and
jMtltutlonx to be sure but It turns men
and places Into mere names like the city
directory and somehow It II about men and

places that we usually care There
about the general history of

moat nations that makes Ithard to distinguish
one from another MVO In the matter of names
Exciting and entertaining as are the stories
of Rome and Oreeoo for Instance It Is diff-
icult to arouse Interest In them In young men
whose knowledge Is limited to the contents
of the admlrabl entlftc msmisli
made to facilitate ndmlnlon to college A

general history of or of Ger-

many must necosfarfly the local
details about provinces and districts and
many essential facts about Individuals
Whata revelatlpn of national characteristics
ot plcturesqile story of living human nature
is a gopd English county history or the tory
of a Oerman frrt city or of n little Trench
feudal bsteor a real biography From the

we get a better idea of what things
the histories can us These

hav their work to do and cannot be ex-

pcted to tell the things that the old
chronicles were tilled with It I gratifying
therefore to come upon a kind of book that
does find It worth while to tell the tort of
history that every one wants to hear about
but not know where to turn to for

Medlmval Town wrlirs puhlUhod by
J M I nt A Co In London and here-

by the Macinlllait Company m tar sue
ceeded In combining the merits of local his-
tory and of an Intelligent guidebook In an
admlrnble way h selected
ken placis of gjeat historic and artlstio
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Bntte kr Mr Imeet OMstHJaaMl-
isorlb the bstkaowB of all tto-

ettlea and laitthe autker eeieest e o x-
tu rtr o t mek of lbs romaalso uteri
Flawters and He Here you IBS

read of carlos the Oeod aid f Baldw-
tEaperor of ConaanUaopl and Bouroha-

idlVMB and Ibttla de Uaele ted of b-
kBurnadlaa CharU Bold sad etJueh-
Xmpsrvr MatiisJllaD are tales
the worthies ss wU and aooouat
of and the painters and ottn

Irolseart and town chronlol
picturesque stories as kl ddl

Ace afford Th volume are prettily
up the pictures are and do lUau

traIl This volume has fe
Its frontispiece a charming view of th
famous

at Bewfcta
editors and publisher of Tiles

Bowdoln are J C Minot of the A ab
Journal at Augusta Me and Mr IX
Snow of this years graduating clue at th
Institution told of Their plan depart sue
oeasfully from th now familiar type of storr
book whettla a alngl writer of more or
Imagination and literary skill atttfnpts t
exhibit aad atmosphere of hi
college The Bowdoln tales are coDJtrlbuti
by more than two dozen alumni rangln
back to almost venerable Thomas

of eo and sven beyond
of tl While a oolleotlon tbua mad

loses perhaps In artistic from thi

point of of not p
critic it gains lmmnly in
fleas variety and permanent value tru-

Bowdoln spirit Inform pages and ih-

Bowdoln poullarltles sad oharaoterbiAtM
remote and reseat are hire adequate r-

oordad by competent and representatlr
President Hyde furnishes an Intro
In unooascloualj drawl

an attractive portrait of himself at a
of sympathy and sense

Otter Books
sixteenth annual Statistical Tea

Book of Canada with figures for 1900

reaches us through the of the De
part men t of Agriculture at It Is
wellcompiled and o
over passe with an Index and a map o
the Dominion and In It are set fofth figure
that show what a great county Canadi
really I Comparisons are mad constant
with figures of fiscal cad oommercla
operations In the United States and thougl
not intended to do so show very plalnl
bow dependent Canada 1s on this country
for lu markets as well as for Ita bases
supply Everything favorable to Do-

minion that can be said Is said In Yai
Book and It Is too much to ask Canadians
to cry down their own wares The hook
fIle Its place excellently as the official Cana
dlan report of Canadian political and com
merclal doings and Is of value to those In

terested In the Dominion or In the relations
of the nearest British colony with the United
States

Four more volumes have appeared of the
Authentic edition of Charles Dlckemsi

Works published by Chapman t Hall and
Imported by Charles Scrlbners Ron making
eighteen In all ao far The new volumes

Hard Tim Sketches by Box Ameri-
can Notes snd Picture From Italy and
The Unccmmer lsl Traveller The titles

sri those of the chief books as each volume
contains nhortor pieces besides Modern
Illustrations seem out of place with Dickens
particularly when they are colored Three
morei volumes will complete the set

We have received
The ln ext Boo Inland 0 Howard-

Ph D Doubleday Pate Co
A Drone and a Dreamer Nelson Lloyd

T F Taylor A

Charlies Sake end Other Lyrics and
Ballads John Wllllamnn Palmer Funk
and Vsgnnll Company

The Mormon r Edear E Folk-
D D Fleming II Company

A New Theory of Evolution Alfred
Ward Smith The Abbey Pros

Our Choir George A Stockwell The
Abbey Pr

The of Sun George
Warder O W Dllllngham Corn

panyEothen r William Klnglake
J M Dent A Co Maomlllans

Farm Poultry George C Wnt on M A

Macmlllnrs-
Cranklmns de Vaux Matthew

man Hejiry T Coates A Co
Neuvnln de Colette Jeanne Sohultc

edited by Florence I C Lye American
Book Company

IEnfnnt E plon anti Other Stories
FAtted by Reglunld H Ooodell American
Book Company

The Divine Plan of the Church The
Rev John Maclaughlln Burn A Gates
Benitlger Bros

The Centurlal A Jewish Calendar for
a Hundred The R T E M Myen
The Block Printing and Publishing Com-

pany
Th of Romance Agnes and

Egerton Castle Frederick A Stoke Com

panyFelix
Holt Radical George Eliot The

Personal edition Tol Doubleday
Page Co

Uke the Lilies Luoy Tracy The
Abbey Prei

Wedding Bells and Other Sketches Nat
Prune The Abbey Press

The Egyptian Ring Nellie T Sawyer
The Abbey

Some Qnnstlon of larger Politic
Edwin Maxey I 0 U IJ D The Abbey
Press

Cord lla and Other room N B Rlpley-

TiiP Abby
Songs from Nature Daniel M Peters

TlmAbbey
A New Version of an Old Story Ellsa

beth Mllror The Abbey Presv
On the Threshold A Hillside Sketch

Mary A Hartshorn The Abbey
A Narrogansett Peer Oeorga

The Abbey Preis-
Th Stoner Family Samuel Fulton

The Abbey Press
Political Xatlvlsm In New Tork State

lAitls Dow Sclsco Ph D The Columbia
University Marmlll n

The Reconstruction of Georgia Edwin
3 Woolley Ph D The Columbia Unlver-
tlty PriM Mscmlllsn

The Economic Theory of Bl k and
lure Allan II Wlllett Ph D The
lumbU University Mscmlllans-

Toyfom Jl B C C 8 Rlgby W B

onke y Company
The Golden Tooth J Maclaren Cob

ban F M Buckles A Co
Johnston of WarrUton William Mor

l on FamoUs Scots Series Charle-

Jcribners Sons
The Works of Lord Byron Poetry Vo-

lT Edited by Ernest Hartley Coleridge
John Murray Imported by Charles Hcrlliners

Modern Chemltry with It Practical Appli-

cation Peters A M Maynard

lallrd Tit Scalpers Kilanding Operations

Etc operation of the railroad ticket
calpers between New York and Chicago
is Increased to such an extent that the
AI Shorn management
raged in IPAVP on ti
Ion of r ilut j rate u whlvu nr iMbuJ-
ut contracts ta hut
i twe n and 40 railroad

now In liurislo and all sire
ippsrently In a thrlvlnic condition Tho a-

irokent are to a great
if piney out of 19 round

York to and adjacent
joInts and return
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At a meeting of Use tookholdtn of
lint National Bank y t rday It VM
to increase the capital the beak
ISOOODO to I100800W la addition th
bank wUI have a aurph of 110000001
making its combined capital lad lurplu
greeter than that of any other beak l-

ithe United States The ban
that approach it In the
and iurplua are the Natioaal Bunk of Oo

end the National City Bank
of this city the former with 110000

capital and 7000000 and the la-

ter with 10000000 W0000-

urpltM
The first National is one of the best

the tocalled Wall Street
occupies the first floor of the United Ba

at the corner of Wall Street an
Broadway Jointly with the National
of the Republic Its stock which t
been getting dividends at the rate of 1

per cent yearly is very closely held b
the directors and a few of their buslnei
associates These directors and the
friends are popularly known in the flnan
clal district as first National Bon

and the beei
concerned In many of the
flnanolal of

The directors are George I Baker
H C ahnestock F A WlUlan-
Fnhnestook and Francis L Hlne 0 F
Baker is the bunks President H 0-

Falmeatock and F L lime VicePresidenU
and F A Baker the bank s

Baker Is also the President of thi-

Aitor National Bonk located In the Aitoi
court adjoining the WaldorfAstoria end
the interests with the First
National Bank practically own the
National Bank

VicePresident fine when questioned
yesterday regarding the

We it wise from every
of view to make the Increase

of the new may be acquired-
by business interests which It may

wise to associate with us The
heretofore controlling Interests will con
tinue however as the dominant element In

the
aild further buslnwa

Interests ho did not exclude banking
interests but M to whether meant
that there was under consideration the
Acquisition of Institutions

made smilingly wrwr 1

cant tell what a
There wan a Street rumor that the

National Bank of the Republic had been
acquired by the First Bank In-

terests officers and directors of the
Dank of the when questioned
would not discuss the matter
their questioners would have to
tim Bank A man ckwely
connected with the First National Bank
Interests however denied point blank
that any such sale had In

cloee to the hank of the Republic-
it was learned that the
bank number between 800 and 000 the
stock being widely scattered and this fact
it was would make It difficult
for a sale to be arranged The First

are known
of the stock of the Bank of the

Republic The stock of the First National
or nearly all of It ta owned by about

a dozen The lost Bank
of Republic stock was made a share

stock was quoted
nominally 0000 a
The last made a long time ago was
atjUOS-

Tho National Dank was organized-
In IM was the first
in this under the National Bank net
President Baker and his associates came
into the bank In the 7M The bank was

prominent In the operations con-

tacted
ment bonds while John Sherman was Sec-
retary of the Treasury It thus got the

which stuck long of Fort Sher-
man For a many the bank
has been Identified management-
of the Central Railroad of
This road wee sold early thin by the
Interests connect the bank to P

Co which firm turned it over
to the Philadelphia and Reading In the

a for 21000000 wits re-

ceived the First National Bank
The earning power of tho bank is said

to bo larger of other financial
Institution this city From September

I3M700 to which Li

nn Increase of 270 cent on Its capital
stock From September 1900 to
001 It added 301874 to surplus

to more than 100 per cent This
was mado in spite of a defalcation

Alvord
teller of the bank and the usual dividends

the annual rate of 100 per cent When
the Alvord defalcation was known-
In October last It the

had a contingent reserve fund out
which the loss be oft
books of the hank without diminishing

ho surplus and as in tho
banks lost previous published statement

The most recent returns the First
sattonul Bank to the Comptroller of the
Jurrency were made as April

14 1001 They showed 8

51880 of represented
locks and than

were nt MQMOOO und Its
loans nt Other Items

if tho report wets Capital 500000 cur
Sr o j 4 uel21 circuits

407000 125701sio
z7330flM total doposltH

OJSO-

iEdvtta llMvlav to ve Southern racier
Edwin who has been thn Eastern

rafflc representative of the Southern Iaclllo-
Ullroid for several years ha practically
etermlned to retire horn the position of
mlstant general treStle manager of that road
HCAUM of tho demands of other IntereaUI-

M Is Pre ldent of the Minneapolis and St
Louis and the Iowa and li-

ne tb largest alnckholders of the
road Hawley In also a member

f the Executive of the Southern
settle road Its wa ono of Collls J Hun

most valued Itnutonanta and his
elation with owners
jouthern Pacific are very cordial No date
sea fixed for Mr retirement
rom the Southern Pacltlo service

Lhlgh Valleys Relation to Krle

The election of Chairman Kben B
if the Erie Railroad directorate a
nan of the I hlgh Valley bard given
1n to that the stained road Is-

o actual control of Erin

oth properties are controlled by J Pier
uni his to he

perntod separately on the of a close

rallmaa Shops ta Be Rrbilli
The Pullman Car Company has awarded
ntracts fur tho practical rebuilding of

u maiiufacturlnsr and repslr plant-
n Wilmington cost work

exceed IJSOono When
his will be tile mot complete Pullman plant-
n the Fait

Increase In Mimber 01 Hallway Imploa i
The tottl number of employed
y the railroads of the
lose of the yrar IOOO was 1017CU an aver

of B39 each 100 of rondo
an Increase of M729 over the niitn-

rr of for the iirevloiiii
ear 1hs within the past

ties been between aid o per ont

Court Cslaadart ThIs Hay

ApprllaU Dlrlslon Huprimt rourlnrceaa
CoirtSXfUI Trfmlart II Kf
Couitrhrab No day eaUndar-

iciix tviu Sptcisl Tine 10 A U
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HsOresMte-
ciroilam Read k bo bat aimuAotursr

with offlow at M aad M Waterier pUoe am-

faotorias at Toaksra Tiav l tbstr
before creditors to determine waa

thai be with DM kwstoess A
adttee of his beea chosen coaslaH
tag of Henry Pickarsl k MJ

Aadrews to investigate tae th
flrm and make an examination of tae boeki
The llabUltlM are I1HOOO and toe ratae o

the assets Is not known The Ann ws
formed on Jan 1 1M ooeslstini ofWIUlai
Reid and Joseph F LIght u
nets and John H REad of U

t the Consumers
of IK Pearl strut for 11-

la favor of corn

Secretary and
Mr Adams Is the cashier of
National failed a few weeks ago

BJMJUU TMOVBLMI TgKMM-

Twe Xii C smUlma U Want astat ta C-

O14 Oas Hakd a Legal refca

Another hear In f was held by Maclstrat-
Flammer yesterday In the ease of J Overto
Paine the Wall Street broker who Is aow
by Maurice A of IN last T
fifth street of Thorner out
about 10000 profits oa a deal In Norther-

PacWo This time the Hon Abe Ortbe
appeared for the forces Under oross

incidents In
proceeded both l

Involved In a w
hour and a half At lut

Hammer said hi believed that qutstlo-
ia to or not crime iia

Herman Qroseman and Martin D
obtained a summons MittS

returns Orcsiman
at IJS3 aud Jewel declares that he 1s

110-

0Prnpactlr Chang ta Void rartl Bar4
It may be stated on very good authority

that two or more Important changes will

loon b made In the Union Paclflo Railroad
v There are now three tempo-

rary directors hi the board whowereohosen
i few months ago to take the of John
W Doane and Fits

least two eminent capitalists are
o nil two of these It Hchlff
head of the banking firm of Kuhn Leb A

MW Mr for the put
oe It alleged of urging that some

member of of Morgan A Co

nter Union Pacific board

Stark Ticker Stepped Short

For about eight minutes yesterday soon
f ter business begun on the New York Stock

the tickers of the New York Quo

atlon Company which furnishes stock
to Exchange members stopped

pssm m the Wall Street lllatrlct 7-

rouble whstever It was was
quickly A defective switchboard was re

have lieen
and Stock Telegraph

Ickers which furnish quotations to the

erruptlon

Northern Pacific Meetlni N t Week

A meeting of the Board of Directors of
orthern Iaclflo Railroad will be hld In

lil city early next week for the purpose
f reorganizing Haft will be made for
ames J lull IX II Harriman WUllarn Rock

eller H McK Samuel Kea
ir the re l of live members

who the recent fight
he of property have compara-
Ivoly no interest In At a t

hree of five men have but tithe
Intrrrat In the of the

rty four or five years

flonthrrn Railway Oats the Disc RIdge

The old Blue Ridge Railroad In South Care
ins which was a pet project of John C Cal

before the War of the Rebellion was
old at public sal a few days ago to Fairfax
larrhon of Washington nnd U N Abney
if Columbia
if miles of line with equipment
n Houth Carolina end the are
aid to have acted In this Interest of the
iouthern the nroed In
cntlou of John C Calhoun to form a trnlTI-
oonnectlon between the and Atlnntlo

by means of

Mwrll Miller and J J Hill TrarcUlag T
aether

Roswell Miller chairman of the Chicago
Illwaukfe and at Paul Hallroad I on hiss

ray to the Pacific In company with
resident James J Great
rn Hrforn leaving Chicago Mr Miller
ras asked It was true that he was going
nek Into the Union Pacific directorate and
i replied that he had nothing to on
list at present The friendly use
latlon of Mr Mr on a trans

U as Indicative
developments of the community-

if interest

Dane Dies After a Dub for Hems
Martin Schindler of 7 Central avenue

ferney City last week took his dog Hudson
lella a Dane which won a blue ribbon-
it the slog show in Square Harden
wo years ago to to

there all siimmvr The got
lomenlck broke her chain and reached hom-

ei dlitanro cf ten mile In thirty minutes
rhu nxertlnn was to much fiir her
till sick fihe rm lvi the b t of care but

continued to pine and died yesterday

William O Whitney Going Abroad-

It TTM In VAll Street yesterday
hit William C Whitney would leave early
loit for

Mr Slack Harktt
FRIDAY July it-

nccrlpts of bMtea were 48I head Including lir
sacs for export ally 121 tot ilatithtmrs and H for
ne market Wish t claim conic 30 cars on
ale atrcra were In lair demand and steady u Am
bulls were alto firm cows 10 lie hither one aod a
tall rats of steers tree held over Common to cholea-
iatt e aSSets aold al 14 illen per too butts
t IJJOSt4JO cows at Pressed betf-

atlea quoted live catUt higher at ll lV dreaic-
dJf c pie
67 Wit

lUcalpta ol caliea wire Ni head all lor the market
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It the opening and daring mere then
the day the market for reflf

the feeling of and confld

that wa produced by the favorable develo
meats durtat the lest two or three da
Moderate sake by London and br kx
dealer to eeoure proflU had huh np
prices AU loSerinj readily absorbs
and before midday material advance hi

taken place In Union Pacific Bouthrm Fadf-
Mletourt paeiae

Industrial Ur further IJBI-
MBnt In the United States Steel shares
Huger Beanlnt and in amalgamated Oopi
Lies active Suites moved in unless with
took that bate keen naaaed The n

of use may be deScribed a pai
good While ithere no decided iMpro
meat in weather eoodlttoae the eon

no renewal of uaeatlaractMT
vices from that eeetlon Th steel itri
was described a betnaT rather sore
able to companies that are olferlaaT trw
the efforte to compel them to plies th
dust of their buadoeM la the hand of the
employeee The most decided Improv
meat we In the menetarr altaation a tl-

tMoal opmpUatUn flawre relative to tl

known movement of mocury Indicate
banks have gained upward ef I7K

from 8ab TreatuT and Interior i

week endlnc lest night
In atternoon a ralioal change la

course of fries sad to an suet U-

latlve centlment took
hooee h vUt doe eonneotieiM with Cki
thiew upon market a if a
of farteaenfaif Importance had
At the earn ekne the Street coded
alarming advices from the Weet retsidla

corn TIM of ho
lit eon belt wa described In these
spaiohe a a return of the drought end
dictions of extensive damage were Indnlf
In LocaUly a good deal of importano
attached to a brief personal statement b

head of ta banking house that effect
th organltatlon of United Stats
Corporation that no compromise would t
mad with the Milking employee ef
constituent eompani on bull of their
prat demands nor would any overtore b
made to induce them to return to their work
This la proialy what hat been stated by lbs
managers of United State Oot
poratlon ever since began hines
the statement referred to roust be regarded
as an illogical explanation rather than as the

reason for the selling of United
Steel stocks

That recovery In sine the be
ginningof the week had been rapid and elt-

ensive enough towarrant a reaction cannot
be denied therefore to an extent the retro-
grade moremert of this afternoon was

natural Chicago operators who are
unquestionably short of the market on a large
seals evidently took advantage of this clr-
eumstance ti try to eatrlcite themselves
from tho uncomfortable position In which
they found themselves In consequence of the
sharp recovery In prices which was stimulated
In a large extent by the announcement
Wednesday afternoon of nominees

directors of the Northern PacIfic Rail

road Company
Various estimates of the short Interest

In the market which has been created largely
for Chtoago COunt range from XOOOOO to
400000 shares Surface Indications Mil that
these figures do not exaggerate Chicago
speculative position As there Is no longer
any liquidation of Importation and as stock
sold at decline lest week were distributed
Into the hands of new buyers or acquired
by substantial Interests It would appear
that the Chicago speculative opinion has

Miim d an extrvhntardou list In endeavor
tnt to control the course of prices on the
Stock Exchange It must be admitted of
oour that there has bIen a good deal of
profit taking by those who bought stocks
it time figures which were current last week

but tho market 1 stronger In consequence
since the tellers referred to whether they
ire Individual or ub Untlal Interests acting
In concert are In a petition to repurchase

tock a further decline
It looks very mtioh aa If there might be

i market contest In the near future between
Chicago speculators who are Influenced In

their operations almost entirely by their
rlews regarding the crop and the substant-

ial Interest ofth country as Informally aa-

tembled under leadership of the
and capitalists who have been engsged for
rears pa t In Improving the condition of
he transportation Industry Wltheut doubt

hre two sides to market pending
ih maturing of the corn oral ansi for this
enson a fairly active speculation may be
looked for for some time to corns

The heaviest dealings were again In Union

Pacific It opened a point or more below

final of yesterday advanced to

hat figure and In the afternoon broke JVj

points At a fractional recovery from the
price It sustained a net loss of 4K

joints The second stock In to ac-

tivity was Southern Pacific which was exoep
iloailly strong until the remainder of the
narket began to yield It declined
with the others and closed a point lower
than last night The early buying of this
itock by reports that It

alght be placed upon the dividendpaying
In the future Representatives of the

nanagement admit that the companys earn
ngu are large enough to warrant expecta
lone of a distribution of part of Its profits
jut st the Mimic time expreM the opinion

hat they would prefer to see the greater
of current net srnliig devoted to the

Improvement of the property There was
rood buying of the stock at the decline and
10 of Union Pacific

bearish feeling which was ngenderedl-
y Chicago operations and advices wits re

lected In the market for commo-
nIt 1ftul and Missouri Paclrto and resulted

n net declines of 3 lo points re
nalnder of thelit was not serIously affected-

ly the occurrences that hue ben described
md a number of stocks materially
ilghcr than last night Among were
linneapolls and St Issues Mexican

teutral St Lawrence and Adirondack
eias Pacific which was unusually actlvx
nd exceptionally strong Orest-
Watern In the miscellaneous list

Union and Texas Pacific Land
withstanding the heavy of

States common closed only a
lower last night Sugar

rhlch was exceptionally strong retained
little of Its Amalgs

mated barely returned to the final
of yesterday Electric mad

further gain of 4K In
he market was a sharp and

In American pre
rrrrd and an Improving market for the

efforts to market at the
prices were In tIme main auccasful-
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