t
correspondence wit
reserve as avidence.

brought last Oectober by
the summons, but she had retained
several montha before.
of delay and that the case has not been
on the calendor Mrs. Medley moved &
days ago to substitute John E. lineran
er attorney in the place of Howe & uni-
brought the action
direéted that Howe & Hummel turn over
pers In the suit to Mr. Linehap on

= 't.nf 960 to Howe & Hum The
was pald, but an aMdavit that Mrs

y had made about the case was with-

"~ "Mr. Linehan moved to punish Howe
ummel for oo'alon':rt of court for falling
uoe this afdavit
Steinhardt of the firm "'r{h" &
el o the motion, declaring that
paper longed to them, and said: “In
that narrative she coupled the names of per-
sons in no sense material or having the slight-
bearin :a the mbn:u of :'-NM" " nldt‘r'e::;
Tt »er be turned over to Law)
-~ .lmtm')lr.\dlm said that the draw-
the paper was part of ‘t;w services for
t ttorneys were
R Moy, who romes from Philadelphia,
Goorge Cahill arrested about threa rears

a rnrp of the lnrm%of her diamonds,

$2,000 She charged District Attornay
iner with delaying the trial nn%-wuhl

ov. Roosevelt because of the delay
was convicted in October, 1900, but
convietion was reversad on appeal

. — —
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BREWERY. STRIKE ON:

Kew Orlesns Strikers ﬂ.o;nt‘ 1t Would Be
Brought tn From Outside: Will Net Re.

¥ew ORLEANS, La ., July 27 - The Central
Trade and Labor Council of New Orleans
.eomprising thirty organizations, came to
the assistance of the striking brewery work-
ors last night, and placed the eight local
brewerles on the unfair list  That is another
way of declaring a boycott againat New
Otleans made beer There is a State law
that prevents a boycott, but there is nothing
about an “unfair list * The breweries were
4 placed upon the unfair list, and all union
A labor men in the vity were ordered to refuse
» to buy or patronize the product of the local
. hreweries in any shape or foria  The motion
passed by the council was explicit 1t left

loophole open  Labor organizations will
g: asked to instruct their members to obey
the mandates of the cwuneil It means,
roughly estimated, that batween 35,000 and
40,000 men and their families, beginning with
his morning, will refuse 1o use the made

NO BEER.

b the loenl breweries They will eall for
. on-made beer, and will g0 to the places
B w! it is sold If they obev instractions
3 It was th o belief of the local union that the
B ontside breweries of st Louis, Cincinnati
g and Milwaukes would seize the apportunity

to introduce their beer inte New Orleans

|
l

'CAPIT

On allega- |

I8
| Eastern Offices, = = -
JusticeMcAdam | yogtern Office, -

\

but they have declined to do this and gave

notice to-day that ther had no inteution
of enroaching on New Orleans territory
The union inen, therefors, are reduced to the
unexpected condition of having to stop drink-
ing beer if they wish to win their strike. They
cannot drink local beer and they ecannot
buy union beer from elsewhere

" 70 END TUNNEL NUISANCES.

President Newman Says New York Central Is
b’ Scarching for a Remedy.

President W H. Newman of the New York
Central Railroad had a conferance yeaterday
with some of the principal oMoeers of that
road about the Grand Jury's investigation of
the Park aveaue tunuel Mr Newman said
alterward

“OMcers of the Nax York Central road
have been working o this tuunel problem
for some time Several plans have been
considered with a viex to elimin.t’'ng all
cansea of complaint- the noxious gases and
the heat, smoke and foul air in the ears  Fx-

wrts have been employved hy our engineering
rtment, and 1 have received reports on

xr‘ feasibility of using eleciricity, changing

the ventilaiion, &¢  No plan has yet bren

decided upon

some remedy for tha evils complained of

“By authority conferred upon me by the
Bourd of Directors [ have invited suggestions
from persons whose expert knowledge and
sxperience oualify them to deal with this

oblem. Of conrse, it is for the interest of

he New York Central to majntain its road
nd its terminals ‘n the best shaps possible
%\'o do not want any of our patrons to suffer
inconvenience if we can prevent i*. and we
to deal with this tupnel dificulty in a
satisfactory way very =oon

- Notes of Wall Street.

s The New York Cotton Exchangs wants the
Government to isste the manthly cottoa crop
report on the sth of the month instead of the
3d, *» ai to include conditions up to the 1st
of the month.

A H. Content & Co of the Naw York Stock

7 Exchange, representing large Loldings of the

¢ stoek of the y State “ias Company of Deln-
ware, have issued a roquest to that comoarny's

A stovkholders to communicate with then,

3 : giving their names nddresses and the amount

of stock beld. A representative of the firm

sa‘d yesterday., when questioned as to why

b the request had heen issued, that it “was not
& matter that can be made public yot

Gould System to Be Consolidated.

It is expected that an official announce-
ment will be ruade within a few days of the
practical consolidation of the railroads in
.the Gould system  These roads include the

Missouri Pacific, 8t Louis and Iron Moun-
tain, S8t. Louis and Southwertern, Inter-
national and Great Northern, the Texas and

Pacifie, Denver and Rio Grande and the
Wabash. George J Gould now controls a
| hoer railroa mileage than any other

individual in this country

Sixth Avenue's 38 Per Cent Dividead.

: An extra dividend of 38 per cent has been
i declared by the Sixth Avenue Railroad Com-
pany, payable about Aug 1 This divi-
dend results from the sale of the stable prop-
erty at Sixth avenue and Forty-third sireet
The General Carriage Company purchased
this property for about $1,000,000 and the
title is now held by the Ceniral Realty Com-

. pany
——

m— —

—
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International Colonizing
Company.

Magdalena Mining Company of
the Republic of Colombia,
South America

B

Capital Stock - - $500,000
100,000 shares, $§ each.

Location of n_:;\:—o;;he
RIO MIEL,

a tributary of the Magdalena River,
opposite the 300,000 acre grant of the

MAGDALENA RIVER COLONY,
which is being colonized by the

INTERNATIONAL COLOMIZING COMPANY,

This Company has been formed for the
purpose of working the rich gold placers

g e et AP N 3 D G i Tk B i s

miles.
i Full information can be had at the Com-
pany’s office, No. 1014 Empire Building,

\ EE3
. 71 Broadway, New York (ity,
where copies of the Mining Expert's
report on the concession, and also copies
of the mining resources of the Republic
of Colombia, can be had.
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National Crude 0il Co.

OF CALIFORNIA.

$2,000,000.

Shares, Par Value $10.00,
Non-Assessable.

#9900 Treasary Siock, Onc-hait of Total Capital.  No Bonds or Preferrod Steck.

= 11 Sroadway, New York.

68-67 Chronicle Bidg., 8an Francisco.

OFFICERS AND DIRECTORS:

LES HOLT, - -  President. i
‘U'he Holt Manufacturing Co., Callfornls,
Comb!ned Harvesters:, Sau Frauelseo,
and Stockton, Cal

|
EDWARD C, Vice-President, ;

DENIGAN
s Denlgan & Son, Wool Merehants
elaco

MAS NEY, - Secretary. |

Company's ;:nlcm Offiee !
s - Teeasurer, |
Company's Eastern Ufice
DEPOSI
GENERAL COUN Bishop,

Y—First National
hd

H. PRENTISS TAYLOR, Gen. Ma

Taylor & Co, Bankers, San Fraucisco

EDWARD A. BARNES,

Superiotendent Bradatreet's Mereani'le Ageuey,
San Franelaco

K 'P‘v'm'::::\ onfngﬂu"my waros Fleetric

nager.

Vlce President California Dried Frult Associat on

"‘k:.mu'n'..ﬁ‘ A%’a; Co.. 1.08 Angeles.
Bank, San Francisco.

heeler & Hoeffler, San Francisco.

REGISTRARS & TRANSFER AGENTS—North American Trust Co., New York.

The Three Vital Requisites to Success in an industrial enterprise
are Production, Market, and Permanency of Both.
PRODUCTION : The National Crude Oil Company, through its ownership in the

Kern River Oil Company, has a daily capacity of
flowing wells) ranki ‘y .

6,000 bbls. from 31 wells (of which three are

mongst the largest producers in the very heart of the cele-

brated Kern River District, in Sec. 4, T. 208, R. 23 E.; Sec. 28, T. 28 S, R. 28 E;
Sec. 19, T. 28 S, R. 28 E., and Sec. 29, T. 28 S, R. 29 E. (see any map of Kern River District),

having a total
fields—McKittrick,

feet, assures an almost inexhaugtible supply.

MARKET: The undeniable natural advantage possessed by the CALIFORNIA OIL |

increasing home market as fuel to supplant high-priced coal imported |
from Australia and British Columbia (thereby giving it a far more remunerative value than it |
could find in fields wher- coal is abundant), gives it a greaat permanent and material |

FIELDS in their rapid

advantage over all other oil fields.

e in this district of 350 acres, and in the other principal oil-producing
idway, Fresno and San Benito Districts, and Santa Barbara and Ventura
Counties, a total of 3,653 acres, much of which territory is capable of practically unlimited |
production; and from the fact that its oil sands are saturated for a aepth of from 200 to 400 |

An equally substantial advantage is its greatly closer contiguity to Oriental markets.
When the supply shall have exhausted the home demand, the savings in freight over ALL

COMPETITIO
substantial profit,

PERMANENCY OF BOTH (Production and Market):

is clearly established by facts already stated, viz:

in supplying trans-Pacitic countries is the equivalent alone of a permanent

This point
(As to PRODUCTION) the maximum depth

of oil sands in the Kern River District and (as to MARKET) increasing HOME demand as fuel
(it being remembered that California has practically no coal of itself now); the diminishing
supply of other fields (notably Eastern United Stat»s and Russia) and the closer proximity of
the CALIFORNIA OIL FIELDs to the Orisntal market, an overtopping advantage of which this

tield can NEVER be deprived.

The “Natiomal Crude” thus obviously possesses these three VITAL conditions to perma-

nent proiit-earning.

We present tor your consideration :

1st. A strong Company officered and direc
found on the Pacific Coast,

ted by as good, substantial men as can be

2d. The Company having acquired large acreage in the heart of California’s richest oil

fields, th large production of which is, being
rigs, which we know will attain desired results

ily increased by the operation of six standard

cause the entire territory owned or ope-

rated by this Company is proven oil lands (not an acre of it being “wild cat”), 350 acres of it

being in the heart of the great Kern field; which
than the balance of the State combined.

during the past year has produced more ol

(rude O1l1 has been the foundation of the most collossal for-

tunes of modern times.

It is desired to IMPRESS UPON THE INVESTOR that the National Crude Ot Company is

NOT offering to pay its subscribers a fabulous

MONEY, or asking them to d:pend upon expected development for their returns, |
A producing well in hand is worth a dozen “gushers” in the prolific imagination

of an oil stock jobber.

monthly dividend out of THEIR OWN

REFERENCES: As to the National Crude Oil Co., Cashier o/ the State Bank
& Trust Co. «f Los Augeles, Cal. A reference to either ‘'‘Dun’'s' or ‘‘Brad-

street’s’’ will satisty the enquirer of the
Com ol

high character of the Directorate of the

pany.
The &nkol Bakerstield (four miles from the p.operty) aad banks in cither San Francisco

or Los Angeles can give corroborative testimony

ot theclaim that the Kern River Oil Co. is

one of the foremost and largest producers in California’s greatest oil fields, viz.: the Kern

River District.
tigation is courted.

These properties are largely in the very heart of this neld. The closest inves-

The Company offers 25,000 shares of its Treasury Stock at 60", of par (86,00 per share)

to add to its presant holdings in the Kern River Oil Company, to increase its capacity and out- |

put by pushing its development, extending its
means hastening the time of its dividend-paying

Subscriptions close Wednesday, August 7, at 3 P. M.

pipe lines and tankage facilities, and by this
period.
Ihe right is reserved to decline or

reduce subscriptions. Apply for prospectuses, further information, maps. ete., to

NATIONAL CRUDE Ol

11 Broadway, New York.
(Second Floor.)

L CO., dHoor)

|

| To Holdsrs of Metropolitan Trust Company's

}
|

along the Rio Miel for a distance of 12 ‘

Certificates of Deposit for
Chicago, Burlington & Quincy
Railroad Company’s Stock:

On and after AUGUST 1, 1901, holders of Cer
tificates of Deposit for Capital Stoek of the Chieago,
Burlington & Quiney Rallroad Company, deposited
under the cireuiar of April 20, 1901, signed by Prancis
W. Hunnewell, Chalrman, may receive the new bonds,
of the cash, 1o which they may be entitled thereunder,
upon presentation and surrender of their Certificates
of Deposit, properly endorsed, to the Depositary Is
suing the same

The NEW BONDS will be issued either in the
form of coupan bonds of the denomination of §1 %00
ecarh, or of registered bonds of the denominations
of $1.000, 85,000, $10,000, $20,000, ¢r $50,000, al the
option of the holders of Certificates of Deposit,  Such
nolders DESIRING TO RECEIVE REGIS-
TERED NONDS, are requested al onee to NOTIFY |
THE DEPOSITARY, as 10 the denominations de- |
sired, and the name in which the registered bonds are
{0 be (xtyed, so \ha' such bonds may be prompily
prepared for delivery

A< 1o bonds are 10 be issued of & denomination
smaller than $1,000, SCRIP for fractional amounta
will be Issued, exchangeable for bonds when pre
seiiled In amonnts of $1,000, or some muitipie thereo!

I'he amount of eash provided. as stated lu the sald
elreular, Is suffcient to pay 'n full the Certificates
of Deposit calling for *ALL CASH' as well as the
sum of $40 per share on Certificates calling for
SRONDS AND CASH,"' and In accordance with |
sald cirevlar, the DEPOSITARIES HAVE DES- |
IGNATED AUGUST 1, 1901, AS THE DAY |
FOR PAYMENT of suech cash 1o \he holders of
such Certificates, Public nolice is hereby given that
Interest upon such cash payinenis w'll cease W ace
erue on and after AUGUST 1, 1901, the date %
designated

Certificates of Deposit must be ENDORSED IN
BLANK, aud If registered bonds are desired In a
different name from that appearing on the face of the
Certificate of Deposit, 'ts assignment must be acknow!
edged before & notary publle, or attested by some
person satisfactory o the Depostiary

The Depositaries will accept, on each day Cer
tineates of Deposit for only sueh number of shares
As It shall be found practicable to exchange

Holders transmitting Certificates of Deposit by
mall should also .ndirate whether thev desire the
new securitien 1o be sent by ma'l or express, at their
expense, and in what amount, If any. ey desirs the
same 1o he insured

Dated July 24

METROPOLITAN TRUST COMPANY
OF THE CITY OF NEW YORK,

A7 WALL STREET, N )

OLD COLONY TRUST COMPANY,

HISTON, MASS

L

Among All the Big Dallies of New York

THe WALLSTREET JOURNAL isthe one
daily newspaper of special value to an

advertiser, because [t Is the shortest
wa)y to reach the homes and offices of
rleh aund successful men and women

Rich and sucees<fal people naturally
consalt the advertising columns of the
paper they must use to keep in closest
touch with Wall Street and to get the
hest information on investmenis

It s A paper not skimmed over in a
hurry ,\lut then thrown away. It has
muech statistionl matter which must he
studiad in order to get at the valus of
secarities. 1t is a paper, therefore, which
is lled for reference 1L i« 8 paper con-
-ulrl by the thonghtful, careful, sggres-
sivf®, progressive and successful people
who are constantly weeking
wuvs of using their money

THE WALL *TREET Ji URNAL is pub-
lished by Jones, Dow & (o, 4t Broad
St the oldest news ageney in \Wall Stree:

profitable

|

LOST - May 23 or May 24 eertificate 2. 788 for 100

! shares American Can Co. Preferred Stoek in the name |

Sceretary. l ¥l

PR Smith.  Finder

please nolify hEECH, ‘
& (O, 2 Wall s,

\
-

are necessarily conservative and eautions in
utterances. Nend for oo Jrospectus and read

the Beraumont National Hangs say of this
s ofMeers and direc ors

12,000 ACRES

o' carefull,

IN TEXAS OIL

diatriet S0 distribute |
BELT AROUND THE GUSHERS, and
whatever diiection from these gushers ol iy
found, our lands mast cover the deposits  sucn (s
the property of the

HUNTLEY OIL
& REFINING CO0.

o! Heaumont e directore of the Compan, Lave
obligated themselves o bring (n for our stock holders
one or more gusbers, even f i1 Becomes necassary
to do =0 at thel: own pesonal expense.
Such a guarantes has never hafore been given by any
company

CAn Any greater eertainty
vestors®

e Company Is further empowered by
to transact A refining bhusioess and will thus not only
be a producer and seller of erude petrgle im, byt also
of refined olls of vartous kinds and their valuable
residuary products A plant sueh as we shall bulld
shows a net profit, ahove all expenses, allowances
for depreciation, &e . a4 net proit of $884,000, or 27,
per cent, on the Company's entire capltal  stock
This gives a sight idea of the profts ace uing o
our stockholders from this branch alone

See the map accompanying our Prospectus and
now how complete (& our belt around the gushers
Drilling on theae lands will begin as soon as rigs
and pipes ean be gotien (nto the feld

For development purposes only, a limited issue
of our stock 18 now selling at

30c. A SHARE,

par salue 8100, full paid and non assessable
lee will, however, soon be advaneed, therefore ACT
UTCKLY. No certilleate (ssued for less than iy
1301 shares.  All stock fu!l pald and non assessable

ther
what
mpan,,

selecied and proved lands

that they form A

he seeured by in

Make all checks, drafts and mone; orders payable !

to order of
HUNTLEY OIL & REFINING €O,

No. A FExchange Place, Boston, Mass
200 ‘I'hreadneedle Court, Heaumont, Texas

8% and 12° Guaranteed 8v;
Prelerred stock in well deseloped payin

equal bonus In common stock, vhich will
fent. or more. A

mine, with
pay 12 per
limited amount for sale at par to
bulld lo4on reduciion works on gold property or
full particulars address or ol

I B MILLS, Room 1301, 20 Broad st , N Y

LOST Certineate  No 20.718 for one hundred
shares of the common capital stock of the United
States Steel Corporation, registered 'n name of . G
Camphell & o
BELL & €O,

Bankers and !nhm;

Finder please notify 1 G CAMP
11 Wall st

JACOBBERRY & C0.

BERS CONSOLIDATED STOUK BEXCHANGE.

44 and 46 Broadway, New York.
ESTABLISIIED 1865,

STOCKS, BONDS, GRAIN, COTTON.

OUR CURRENT WEEKLY TREATS U PON l

THE DISCRIMINATION NEEDED IN BUYING
NSTINKS UNDER EXISTING ('ON NS,
SEND FOR IT AND A GLINW ‘T WAL
STREET AND ITS MARKETN.
ORIGINAL IN SCOPE AND PURPOSE.,

COMMISSION 118 MODERATE MARGINS

MORRIS & WILMARTH,

V. Y. Consolidaled Exchange,
Members‘ N Y Produce Fxchang '
Chieayo Doard of Trade,
535 BRHOADWAY, \EW YORK
All accounts, ln.r‘p or small, rece vo most care-
ful attention. arket letter apon request.

R. P. WIGHTMAN,

ANKER & BROKER,
1227 RROADWAY, COR. 30TH NT.
Stocks and bhonds bought o sold In any amounis
for cash or on margin
1115 always convenient to ’.{ cash o rustomers al
any time durlng bdusineas hours provided (bels
acvounts will warraut withdrawals,

s charter

I'his |

PSE AT WALL |
THEY ARF |

PRESENT DIVIDEND
87.’ QUARTERL V' '2’/.
Al e

pany, ton MINIMEM of

| $ 6% Quarterly, 24 Annually.

{COMMONWEALTH

QOLD MINES, LTD.

Wwith & (ressury reserye of 050, l":h-l
fquipment, o?nlu ';:. mm'& mone

CPennsyivania', C Danebr *and kejye '
| Lol Ml’nn. i lrown's \'ll?o.\.. Vb Y, ,'nl-
‘ ifornia : one of the hest equipie | i

in the state, aperated wholly by «leet repre-

eniing an 1‘ -mditare 10 drte of over § aﬁ

with uver :ﬁ tona of ore aciua

:‘n;ln ;:.n:‘-nu in nllwn.z:‘m o
present, div
| I.l‘r‘h 83 above en (1 entire ea stoek o
|

1,250,000 Shars, S, e

ng f stork and the deliver:
olmunuw.:ﬂ r:ul llyor'nid'ulhnh ’

@ KNICKERBOCKER TRUST CO., Registrars
| { & Nimited amount of the Pk pad “apiial ok

Att Par, $1.00 Por Share
om y certi , entitling to
L R

NORTH AMERICAN TRUST COMPANY,

AUTRORIZED Dﬁrll ORY FOR THE
(8 ] PA\"-

_Subseription blanks, illustrated pr of ¢
oy At P A A aar e

DOUBLAS LAGEY & CO., SVVEMAs

DIVIDEND PAYING MINING STOCKS,
@6 Rroadway & 17 New St., New York.
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|

’
CLEYELAND Cupshog” BOSTON  Tnsarunt) Traet®
PROADELPRIA -u-r::' CHICABO —!-v-ow“'
LOU IS ~Saeurity * RARTPORD. N oEue
CINCINNATL O L f
PRESY

“Melanghiin MONTRIAL T,
“Conliden: ini l.;:‘.ug

w-m-.lrm Mg g
klets giving our suocessfal plﬁ of it
the large profits o! INBte mining. lnrl‘ullt':
investments, mailed fiee on nn!k-.dﬁn.

e . . = — ]
BVaukers und Brokers,

e

J.L. McLEAN & CO.

( Consolidated Stock Exchange, N. Y.,
New York Produce Exchange.
| Chicago Board of Trade.
. 435 Chestout st., 35 Congress st,,
Philadelphia Boston.

o o A o AN PN,

5

;Mcmbm

25 Broad St.

Uptown (ffice,

640 Madison Av.,
NEAR EAST S9TH 81
We solieit the patronage of those wishing to buy
or sell sthcks, elther for cash or on margin.
Dally Advisory Letier sent upon application;
a'sy our Special Booklet, which (s nov ready,

“Determining the elul:nﬂrr and Anancial
responsibiitty of your Broker., is as Im-
portant as the selection of right stecks.’

HAIGHT c& F REESE

Established Main Office:
1890. s B3 Blway, N Y

STOCKS, BONDS, GRAIN, COTTON.

PRINCIPAL BRANCVIFN:
A

Bovto M Plistuwg. Pa,
Worcestar, Mast BaMalo, N Y.
Newark, N J, Detro 1, Mich
Atlsntic City, N & Clew'ant, Ohie,
Phtial nlits Pa. Tolele, (hia,

alt ' cnatl, OMay

J - M
Wastiogion, . 0, Uolimbue, Ulio.
C ommission orders so jcited for large or smell
accounts, for cash o moderate nargin
Ve e branneunes
henenit of tirien's i 17

" “YOUNG'S OCEAN PIER,”

Atantic City, N,
the shore, whicre we wiil be pleased
We furnish pler tickets to our

Mee, directs

130 feet oul frog
1 wele imie them
customers,

HAIGHT & FREESE CO.,
53 Broadway, New York.

1,116-19 Broad Ex. Bldg., |

' 28, 1901.
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SATURDAY, July 27,

Although the week has been a quiet one on
the Stock Exchange and the speculative
element both in and out of Wall Strest ap-
pears to have been as much disturbed as
ever over the crop situation and the steel
strike, prices have gradually worked to
a higher level. This moderate improve-
ment, added to that of Inst week, would seem
to indicate that both of the untoward cir-
stances referred to had spent their force
during the first half of the month  Another
way of looking at it i the heavy selling for
both accounts during the period named fully
discounted conditions that were then he-
ginning to become operativa. During the
Inst two weeka the advocater of lower pricas
have apparently expended 1 good deal of
energy and of ammunition in the form of
alarming erop reporta to fores the market
below a level at which it enenuntered re-

| mistance

Current prices show that they hava not bean
permanently sucesssful Among other oh-
Nacles against which they have had to con-
tend Is the magnitude of the short interss:
which they have created, At thesame time,
thers has unquestionably heen considerable

| good buging of stock. The country as a
| whole Is not pessimistic, nor, indeed, has it
| ang ocoasion to take a gloomy view of the

present or of the future, as far as husiness
sagacity can penetrate it While both the
steel atrike and the par.lal failure of the corn
orop are Important and deplorable ooccur-
renoea they do not threaten to Impair
the substantial superstruoture of general
business Moreover, it is not dificult to
find compensations {n each case. The short-
age in the yield of corn will be offset in the
completed halanos sheet of the crop year by
the extrsordinary production of wheat.
which will be marketed at good prices, and
alno by the higher prices that will be obtained
for as much of the corn as farmers are able
to spare

Moreover the localities that will suffer
the most hecause of the abacnce of moisture
and the ravages of extreme heat are better
able to sustain losses than ever before in
their history. The serious reduction in
the corn crop of 1804 left many localities
ahsolutely destitute which are now compara-
tively rich, owing to a succession of good
orops, and, besides, they have in their favor
this year the fact that they have already
secured a satisfactory crop of wheat. As
to the strike of a portion of the iron and steel
workers in the Pittsburg district it shonld
be borne in mind that though the number
who have quit work equal a small army,
they form but a small proportion of the total
employed in the iron and ateel industry.

The steel strike ia parhaps the moat im-
portant controversy that has yet oocurred
in this country between labor and employers,
for the question at issue is not regarding
wages. which are entirely satiafactory. nor

| the hours and other conditious of employ-

ment, since those are satiafactory to the
union organization, but one of the right of
employers to esmploy whom fhey please and
to leave tnelr men untrammel ed in their
trade aMliations. These questions have

| never been presented before as plainly and

also devoid of complications as they are at
the present time, nor upon a scale affecting
aAs many men and as many manufacturing
interests |t follows, (herefore, that the
collapse of the movement. which seems to be
impending. will dispose of unreasonable
and tyrannical demands on the part of labor

| organizations for a long time to come

i stockbolders

Two developnients this week appear not
to have bheer accorded the attention they
deserve because of the great iuterast aroused
in the crops and in the labor situation  They
are the establishment of free trade between
the United States and Porto Rico und the
announcenient by the American Sugar Re-
nning Company that it proposes to use part
of the new capital which it has asked its
to coutribute, in extending
ltx business in producing raw material in
Cuba and Porto Rico. The establishment of
new trade relations with the last named
i=land have, of course, bean 4 foregone con-

| clusion for some time and lu consequence of

$.4 we nave apened, for the |

those pew relations an wnereasing volume of
commerce between the island and this country
mav confidently be looked for

This developnent will unguestionably have
a powerful influence upon public sentiment
in Vuba | e 1ot sagacious business men
v Cuba realize that close and unrestricted
irade relations between that country and
toe United States ara desirable, snd it ean

, be stated without feur of contradiction that

' LISTS OF DESIRABLE STOCKS AND |

BONDS WHICH WE ARE RECOM.
MENDING TO THE ATTENTION OF
INVESTORS TO BUY OQUTRIGHT,
SENT UPON APPLICATION.

Orders sollelteq, purenase or sale, eash or margin,
STOUKS, COTION, WHEAT.

ENNIS & STOPPANI,

| Copsolidate § St tehenze ) o .
k,Pll.lrlnl New Vork 1'exiee t 1eBange }l..\l 18485
34 New St. & 38 Broad St., New York.
INIANCH OFFICES

20 W, J4TH ST.. ASTOR ¢ OURT, N, VY,
Adjoining “"WALDORF-ASTORIA. "
22-26 (OURY ST, GARFIELD BUILDING,
HROOKLYN. N Y,

gzopp;ni & Hotchkin,

868 Broadway, N. Y,
TELEPVHONE, 3078 CORTLANDT
Orders execuled fur Investment or on marg'n

STOCKS, BONDS, GRAIN, COTTON.

Market elter  issucd and mplled upoa
applleation : elso MONTHLY DOOKLET
ecntaluing statistics and ange of piices,

!i_ranc[ﬂillcg. N E (f.or_. 8'way HNI §t,

ALFRED M.LAMAR,

Member N. Y. Consolidated Stock Exchange,
| 60 BROADWAY. 2"..-‘1..'?.‘3&‘@
» ~ e |
N. Y. HHA.\LHI,H' 390 Broadway.
Ladies' Department. 12 East 2384 St
l'muhlinﬂmtt. I rrutu ‘ar.cor CourntkJoralemon Sia
STOCKS, BONDS, GRAIN, COTTON
Bought for (nvestment o1 on margin. Com. 1-16
FELEPHONE 1013 CORTLANDT,
Inquiries regarding (nvestment of speeulative seeurl-
ties prompily answered.
DAILY MARKET LETTER ON APPLICATION,

I F. M1 AD T H. CURTIS,

l. F. MEAD & CO.,

44 & 46 BROADWAY, N, Y.

I'lnrul-,-nw In N, Y

sears’ mewbersnip

I xehange

Stock

' 8TOCKS AND BONDS

MBoaght and »old 1or Uash or on Margia.
——————

Branch Offices of “THE SUN."

| Advertisements and Subscriptions may be
left at these offices, where the rates will
ke the same as those charged at {h»
main office.

| NEW YORK CITY,

|

1260 Broadway,
19 West 125th Straet.

LONG ISLAND CITY, N. Y.,
13 Borden Av., E. N. Dodsan.

| SOSTON, MASS.,

one, of the arguments, if not the principal
one used by the Administration with the
('uban delegation that visited Washingtcn
lust spring to induce its members to advocate
the ucceptance of the terms of the United
States relative to the establishment of a new
Government upon the island was that the

f Administration would use its influence in the

pear future to establish entirely satisfactory
trode relations between the old republic and
new

I'he management of the American Sugar
lefining Company 1s douhbtless in possession
of all the clreumstances of the conference
referred 1o, hence it confidence It announc-
ing that it is prepared to employ a part of its
new capital in reviving the stricken agri-
enltural indusiries of Cuba  The recently
organized Consolidated Tobaceo Company
with its cash capital of $30,000,000 doubtless
contemplates pursuing & similar  policy
So far as the production and manufacture
of tobaceo in Cnba I8 concernad a good deal
of American capital has already been atl-
tracted to Cuba throngh the organization
of the Havana Commercial Company, which
owns a large proportion of the most valuable
tobacco plantations and also the factories
that manufacture a majority of the most
widely known brands of Havana oigary
A« the Conselidated Tobacco Company has
announced that the scope of 118 business wil|

the

| be international it is probably only a gquestion

| for purchases made within the last
{ A controlling interest in the Mollenauer,
| National

of time when it will control the Cuban out-
put of tobacco At present the company
s planning 1o extend the market for its goods
throughout kurope as it has already extended

itin Japan  An executive oMeer of the com-
pany has recently gone abroad for the pur-
pose named

Referringagaintothe increase Inthe capital
of the American Sugar Refining Comipany,
it i« learne d that o large part of it will be weed
to reimburse the treasury of the company

year of
the
and in the New York Sugar Re-
fining eompanies I'he company. it Is also
nnderstood, has obtained an interest, though
not a controlling one, in the MeCann reflnery
at  Philadelphin  Other purchases  made
within the last few vears by the American
company whioch have not yet heen capitalized
are of the Woolson Spice Company, 1 half
intereat in two heet-sugar refineries in ('ali-

fornie, an independent reflnery at Cam-
don. which has heon dismantled and the
doubling of the ocapacity of is plant in
Lounisiana Tt i« also belisved that the com-
pany has already purchased a good desl of
sugnr property in Caba

To-day's stock market was extreinely
narrow, but in the main very firm There
wias increased activity in the Steel atocks at

steadily advancing prices.  Transactions in
them were in excess of 100,000 shares, or
nearly half of the total sales, and both issyes

cloaed at the highest prices recorded for
them, which showed net gains of 1!y and 27,
per cent. for the common and preferved
respectively.  Other industriale that were

axceptionally strong were American Cotton

| 011, American Tobaceo certificates, Conti

238 Washingten St., T. P, Harrisen | NeNtA1 Tobaceo preferred uvull Virginia,-

Carolina Chemica) preferred on light trans-

NEWARK, N. J., actions  In the eailway list the shares of the
794 Broad 8t., F. N. Sommer | Gieanger trunk lines and of the Transconti-

CHICAGO, ILL, nental roads received the most attention,
| but the greatest improvement was in |ess
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was promptly explained that the greater part
of this increase was due to the fact that the
First National Bank carried In its loan ae-
count this week the $9,800,000 of new capitsl
authoriped on July 10. This item ls offset
in the aecounts of the bank, but in items
that do not appear in the bank statement
notably in the deposits. The loan is doubt-
less & temporury one, made from the surplus
and undivided profits of the inatitution and
will be liqnidated as sron as the new stock
is issued in exchange for the stock of the
Natlonal Bank of the Republic and to the
subscribers for the amount not used in mak-
ing the consolidation. As soon as this situa-
tion was explained to the Street the market
recoverad rapidly and closed atrong at abont
the best prices from the majority of the list

The increase in lawful money was some-
what larger than the estimates made yes-
terday, being $3,047,500, and more than two-
thirds of it was carried to surplus account,
increasing that item to $28,137,A76. During
the coming week the banks will doubtiess
gain further amounts of specie, owing to the
constant arrivals of gold at Pacifie coast
peinta from the Klondike.

As compared with the final prices of last
Saturday the majority of stocks are higher
The more important net advances are in
United Rtates Bteel preferred 8§ per cent
Consolidated Gas 5, United Btates Bteel 4,
Tennessee (‘oal and Tron 8, Atchison 2%, St
Paul 1%, Illinois Central and Peoples Gas 1
each, Chicago and Alton 1%, Erie first pre-
ferred, Pennsylvania Railroad and Southern
Pacific 1'{ each, Atchison preferred 1%,
Manhattan Rallway and Reading first pre-
ferred 1 each, Prie %, American Car and
Foundry, Metropolitan Street Rallway and
Ontario and Western X each and American
Rugar Refining ' per cent. The notewerthy
declines are in Missouri Pacifie, § per eont.,
Rogk Island 3, Louisville and Nashville 3%,
Brooklyn Rapid Transit 1, Amalgamated
Copper and Baltimore and Ohie % each and
Mexican Central i per cent

New Teork Steek Exehasgo—Sales July 37,
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