SCHWAB 00T OF BETHLEHEM.

J. P. MORGAN & CO. NOW HOLD
HIS OPTION ON THE STOCK

And Tie Wil Not Give Up the Presidenoy
of U. §. Steel to Run the Bethiehem
Co. ~Maybe & Syndicate Wil Take
1, Maybe the ViekersCramp People.

There s no truth in the report from
Philadelphia that Charles M. Schwab is to
retire from the Presidency of the United

States Steel Corporation in order Lo as- |

sume charge of the Bethlehem Steel Com-
pany. The option which Mr. Schwab ob-
tained upon & majority of the Bethleheomn
stook and whioh expires on Monday next
he does not now own. It waa taken off his
hands some weeks ago by J P Morgan &
Co.

The history of the deal in this stook as
related yesterday by a member of a finan-
olal house concerned s an interesting one,
For a year and more thers has been talk of
a shipbuilding combination between the
Vickers Sons & Maxim Company. and the
Cramp Shipbuilding Company of Phila-

quire control of the Bethieham company
Representatives of the Morton Trust Com-
y who were In f'hll”e of the negotia-
tions are sald to have o
on the majority of the Bethlehem stock in
June last at $22.50 a share, wheu Mr. Schwab
Sumped in and, bidding 824 a share, seoursd
control of about 260,000 shares

It was understood at the time that he |

was acting in the interest of a syndicate
which | heen provisionally formed for
the promotion of a shipbuilding combina
tion. But for reasons which could not be
ascertained yesterday the plans of the syn

dicate fall through, leaving Mr. Schwab in |
| England conutinues

the anomalous position of heing President

of the U nited States Steel Corporation and |

at the same time holding an option on a
majority of stook in & rival vonoern, which
for reasons of business policy could not be
absorbed into the ﬁ!N{\'urput‘NnL The
Morton Trust Company and Kuhn, Loeb
& Co.. the nts for Vickers Sons &
Maxim, refused to take over the option
the price per share which Mr Schwab had

wgreed to pay.  When Mr Morgan retihed

from Ellfnp- ATTANZEINONTS Were mads
o toderstood, for the transfer of Mi
Schwab's contract to a syndicate formed
by d P Morgan & to There the matte
pow stands, and the probainli s tha
some statemen' as ! the future £ oth
Bethlehem company will be made before
pext Monday *‘hn' the | niwed States Steol
wration will not take over the control

of the company is generally admittad As
the Carnegie and Bethlehen companies ame

the ouly concerns wl manufacture
armor plate lu this country, the Steeld

poration would have a n poly, which
might lwad the Government to bulld its

own armor-plate works  Besides that

o lald down by the Government when
tenders for Federa! ocont racts arm advert issd
for that there st e a! least 1w moeting

ds

Although none of the people interested
in the situauon would talk for publieation
yesterday, it s understood that Uidess A
ayndicate ndependent of the Stesl Corpora
tion 18 forawsd to conduct the Bethlehem
works the origival Vickers Sons, Maxim
and Cramp combination with a con-
trolling interest {6 the Hethlehem comnpany
will be carried through

BERNSTEIN'S PLANS STAND.

They Come Within New Tenement House
Act, Wallace Decides.
Commissioner Wallace of the Building
Department sald  vesterday  in answer
80 a question as to the disposition of the
tenement house plans submitted by Michael
Bernstein and challenged as illegal by the
Tenement House Committee of the Charity
Organization Society
“After investigating the dealings of
Mr. Bernstein with this department, and
after consulting with the attornevs as
1 here, | have decided that the plans
flled come within the law and are legal *
The new Tenement House act requires
that all plans flled after Apnil 10 ) this

{v‘r shall conform to 118 provisions Be
ore that date there was a great rush to

flle plans under the old law Bernseein
filed plans for sixty-two buildings, sub
mitting about fifry which

l'?ll‘\.!%n o
thirty-eight were old plans that had been
used in connection with earlier operations
The majority of Berustein's plans wers
rejectedd by the plan examiners on the
ground that they were rot preparad with
reforence 1o the sites named in the spect

fications However, having obtained a
record of the flling of jlans he sites
befors April 10 Bernsioin prepared  new
drawings which were sublonitted as amend
ments

It is under thesa “amendments.”™ sab
mitted after April 10, that is intended
to build, and ! heir legality was questjoned
by Robert W DeForet atrman of the
Tenement House Committes of the Charity
Organization Socei vy, inan open letter
to Commissioner  Wallas Instrict At
torney Philbin, asked recent w 3ot by
he was making any investiga'ion
nection with rwn.»'wv. Jrine sail that
thesa have not been bhroug!h! oMomlly e
fore his noticw, Lut tha Aepart e
s making a careln sorvation of the

workings of the Tenvtnent House act with

& view to action where needed

FUSILIADE WARES JANAICA,

Burgilar Gets Away Guns Appeas  In
Conning Towers and Portholes

A bullet-proof stranger

two poliovmen and w rght

in Jamaica abont 3 o'elock vesterday morn

gt away from

wWatehimar

ing and saved Instrice Alrorney Johu B
Merrill of Queens coun'y from handing
over $100 for a dead bargla: e stranger
met the watchman oear Petit's hotel in
Fulton  stret Putrick  Gaughran the
watchman, beld up the man and asked His

pame, age, place of res dence, destination,
the place: he had left and a few other gues
tions The stranger made bt one reply
and that was a straight arm blow ‘lm'
landed on the watehman = 1aw and

him down w watehman Hred two shots
at his assailant and the reports of his re
volver attracted Policeman  Heath and
Prusseen and they chased the siranger,
firing as they ran

The fusiinde awakened coe hall  the

population of the lage and hoads appeared

at winddows and rifles and shotguns glis

tened fron Improysed

\ rtholes

& brave Jamaican was i the o

bow

the

of his howe trving v
whdle wives and ehildren
and *Burgiars’ and, of
from sicde and front windows
disappeansi

ST o
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| have suffored from heavy rains

| than was
[ the vield is still contingent on
I moisture

delphia. Part of the scheme was to ac- |

| Nebraska
| in contral

vained an option | A
| late corn i» much improved, Lut in the

| central counties rain came too late to save

| late corn is ;m'.mln( wall, but

| tricts

| Ge rgia,

| wesiarn

| in portions of Masryland
| Caralina

knockesd

Many
nning tower
. tLemy,
utedd, *Poliow'"
*Murder'”
I'he stranger

CROP BULLETIN.

——— =

WEEKLY

Corn —Ceolton Suffers From Rain.
WasiNaToN, Aug. 20 The weokly crop

| bulletin of the Weather Bureau, ssued

| to~day, gives the following general sum-
mary

| The temperature conditions of the week
have beon favorable, except on the North

| Pacific coast, where it has been excessively

| warm. The Middle and South Atlantic
and East Gulf States, including Tennessce,

the South

Atlantic and East Gulf States experioncing

| overflows. The greater part of Texas and
| portions of the Missouri and upper Missis

sippi Valleys and Upper Lake region con- |

tinue to suffer from drought, and drought

! s beginning to affect crops in Oregon and

Washington The Rocky Mountain region

| and California have had an exceptionally

favorable week

The very geueral improvement in the
condition of late corn is indicated in the
rincipal corn States In lowa the orop
s materially improved and more promising
sl pesaible on A 1, bat
ditional
very soon and the abwence of
frosts the greater part of September  Late
corn has improved in extreme southeastern
but continues to suffer for rain
and northern counties  In the
western portion of hansas

vastarn  and

of Missouri
in most
woctiors it i suffering for rain  Good
rains in [llinois, Indiana and Ohio have
fmproved the outlook, aspecially in In

In some portions

the crop

| diana, but as in other portious of the corn
| belt, the greater part of the early cori hax

Me propitious  outlook for

been ruined
Ntatew and New

corn it the Middie Atianth

he wea! her has heon favorable for spring
wheat harvest o all sections farvesting
in nearly flusbed inthe Dakotas, Minnesota
aud Oregon, and is in progress in W lnhlnr'
tor wing "o exoessive heat, 'he
rain has ripeies somewhat too rapidly
fx. North Dakota, owing to sBrunken berry
and poorly filled head, the yvield of spring
whedil s proving disappointing
Ihe contral and castern portions of the
ootton belt have suffered from heavy ralos
whilke drought has become more serious
over the grester part f the western s
In the Carolinas too rank growth
in ot iff lands and in
Florida and  Alabama.  heavy
rains and high winds have caused fnjury
t and shedding betug quite prevaleit
It Tennessee, Mississippl amd  portions
of Arkansas the crop has improved  Cott
needs raln throughou!Texas and i« falling
rapidly in the central, southery and south
portions  Picking Is general in
Texas and s beginning over the south and
ecentral portions of the sastern districts
Tobacco Las sustalned injury from rains
Virginia, North
Tennesses, bu' has been
in the ast-namel State,

whnre

1w reported, especlally

QY

and
greatly benefited

[ us well as in the Ohlo Valley, where cutting

s n IIT\"N

he general outlook for apples
tinues very unpromising, altiough shightly
fmproved conditions are reported from
ywrtions of Ohio, Indlana and  Hhinois
he excessive rains have caused peaches
to rot extensively ln the Middle and South
Atlantic Ntates

Generally
River the soil is in excellent condition for
fall plonghing and favorable progress with
this work has been made in Kansas, Ne
braska and Oklahoma, but in the upper
Mississippd Valley the ground s generally
too dry

Now England- Weather molst and warm
causing rapid growth, vegetahles wxcellent
oxcvpt potatoes, which, however, are bettor
than last week, fruits about average, need
sunshine, good corn crop assured; tobacco
being cut, satisfactory yield

New York Beneficial showers, general
on 15th, interfering slightly with harvest
temperatures moderate, but rather cool
for corn in some sections; buckwheat making
large growth and lodging in some localities
cats and sarly potatoes light; heans, late
potatoss, tobacoo, hops and garden truck
doing well, apples scarce, but peaches and

~on-

RTA s I""ll!»hln"

Now Jorsey requent showers, heavy in
contral and southern ssctions where low
fields are fooded, all crops except potatoes
and late tomatoss in fine growing condition
rapes very promising, cranberries {o some
vogs fair, in others scald is doing some
injury, general prospect for vield less than
lant vear's light crop

Pennsvivana
above normal

alightly

bene-

Temperature
general radns very
ficdal corn amdd buckwheat made good
PO Tess prospects  Very promusing lnte
potatoes continue to improve and a falr
viehl mayv b obtained If conditions remain
favorable tohacco in excellent coondition
npples are n ostly defective and continne
to drop, poor vield inevitable, vegetabies
Boond

Marviand and Delawares Fragquent rains
interfersd with thrashing and fall plonghing

too wet for tohaex expecially erop in hight
jands, corm MANT LI VOUNE grass in
| splendid condition, all frult rotting some
wha! . pwaches shipmen' inoreasing, pota
toss vielding poort falr, mwlons and vege

tablos, exoept tomatoes goenl, dry weather

oW e
SOLD,
the Hands

STRUCTURAL STEEL (0O,

Plant Pusses Inte
of Neorihern Interesis
Aug 20 It

authente SOy

Nattimore

learmed
that a
Iron

Bartiwonre, was
to«lay from an
controlling interest in the Structural
f Baltimore had been

Northesrn

g N Caotupany
to influential

wsold [ terests

President William T Stillwell of this com-
paiiy s out of the eity to-day and the other
officwrs refusesd vy tisorss the sale It is

that the which will

f the property are identified

understoosd nterests

take comntrol

with the United Froit Company of Boston
which has a branch in Baltimore  Their
attention was attracted ‘o the works

through the despateh with which an im-
o oonder fur structural work to be
osta Rica for the Unitedd Frunt

was exemited

prorta
erected in ¢
Company

While an official statement regarding the
sale is no!t avallabile, there 1 nevertheloess,
no dovubt that the deal s closed It can b
also said on gooxd authority that acoom
panving the mfvunn-n of new interssts into

wi

the oumpany ouomne some extensive
Improvements that will greatly enlarge
the importance of the works  One thing

contemplated is the establishment of a shiy
yand This will e fitted up with the lates!
improved machinery for the bullding of
modern shipws

e Structural 1r and Steel Compmny

FRAN IR W L captal

charter vess |

has (0 the last two vears Lhad a notabily sye
cwnnful carver It s the only compmny
| it ki | worith of Edgeuwoor, el Several
hundred men are now el viul ot haer
works, amnd at times bt day andd gt
forowes ars emploved  The plant s eguipgeed
with  mosler e neery Al & annua
Tt St month & dividend of 6 e
' woan  decinred I's cap e -
S0 owms L Irectors i } A
x W 1 Stilwell, 3 W gy
W ' A Frink, Lavt [
T 1. K K Mo~
T
Inflew of ASistralian Geld
~ l'res
~ '
L LR L \ LRI
' Nes 2 !
\ “ Tia .
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\
¢
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Improvement in the Conditien of Late

damaging winds, as well as injury from |

{110 per cent. of
L capital stock annually issued and o tax of

! hehind

and storage Dusiness with all the powers
incddent 1o any of said ks of bhusiness
| to construct | e or privats works out
ade of the State of Connectiont and to
“' rate Thie sane ta onstmpen l")" T
charter or sell vwssels, and 1o engage tu the
business of trunsportaon by rml and by

o the east of the Mississtppl |

$3250,000,000 CORPORATION

Gots & Charter, and Can Do Any Kind of
Hustness.

BripaerorT, Conn, Aug. 20 -A  cor-

poration which s practically wuthorized

to deal in everyt hing anywhere in the worlkd

and capitalized at 5,600,000, with power to

increase its stock Lo $2050.000 000, has se-
cursd & charter by a special act of the

Logisiature of this State.  The five incor-

porators, whose places will be taken by the |

real backers of the enterprise, are sald to bwe
representatives of the Elkins-Whituey syn-
dicmte of New York

[he corporation = known as the Inter-
national Power (ompany. It has  un
limited possibilities and has without ex-
ooption  the most liberal franchise ever
granted by the State of Connecticut It is
required to pav an annual franchise tax of
the market value of its

| por cont. of the marke! value of the stock
owned in this State. It is further required
to make an annual statement to the Bank-
ing Commissioners of the State of its re-
sources and its labilitise

Bridgeport is named in the charter as
the headquarters of the new company
1t is sakd hers that there are great influcnoes
the enterprise  The fact that it
intends 1o do most of (s business outside of
Conpectiont ix indicated in its charter

The men namd as incorporstors are not
well known in this State The residences

of some of them are not known  One  of
them, W S Downs of Derbiy, is a relative
Ly marriage of Attorney Allen W Page of
this city, counsel for the United CGas
Improvement Company of Philadelphia and
the Connectiont Ratlway and ghting
Company The others ure £ F "lhllll‘,
D B Giddins andd W 8 Downs It =
oustomary in this State to yee flgureheads
in such onses

An iden of the wholesale charaotar of the
oharter and the great breadth of the enter -
prise is indicated in the second section of
the charter, which is appended

“To transact the business of merchants

manufacturers, miners, COmiinission s
chants, agents of any kind, shippers build
ers, flnanciers, brokers grd contractors a wl
CODCYSSIO IR LT e, 11 othe forms f muy
wald Kkinds of business; 1o engage in the |
geveral banking aud trost business, (o re- |
celve deposits of money to buy and wsell |
pxchange coln and bullion, to buy and sel
ke mied ssue discount, negotinte  ab
indorse promissory notes, drafts, bills and |
Lilis of exchange, debentures, bonds, ob |
thone or other evidences of del?, and or |
negotiable or traoaferable instruments, to |

oty money onreal personal or other securit vy

&t as 4 Ni=cal or transfer agent or Tegis
rar of stocks aor bin fany State, mung-
cipial bawdy, poditic or corporate WAl -
o, to act as trustee under any bond or
! mortgage, and 10 et as guardlan, admin-
ISTrALOY e XOUt o, Peoes) ommittes oon-
s fvator « fruste { any #tate, | 1 l
firmn or corporation, public or pr vate, for- |
elgn lomestic, and underiake any |
nher trus luty or agency whatsoever, |
o purchase wnd s | stocks, bonds or ather
vhligatio muncipal bodies, politio |

EURTRT T T sy et
deprosy?

roorporate and!t
therwo!, 1o engage i a general sul!

-y
f the State of Connssotyout

vxpress-forwarding

ilside

Carry on_an

Water

business outside of the State of Connedct

ent. to buyv, hold, sell, leass, rent and in

prove real and personal property and to
mortgage and pledge the same ‘o under
take and execute aoy kind of contract and
to tratsact and engage tn any other lawial
business whatsocsver, to astablish bhranches

inany part or parts of the world, to acqulre
the good will, rights and proparty of any
person, firm, association or corporation and
to pay for the same in cash, in the stock of
this corporation or honds, or otherwise to
assume the undertakings and liabilities of
any persan, firm, sssoclat lon or corporation,
and to have any and every power and pos-
privieges

woss any and evervwhere right,
tewwssary to the Mill and perfect perform
Aty of or any of the foregoing oblecta
the same if such rights, powers and priv-
Heges werw herein fully set forth ™
HECKFER MIILI SALE ORDERED,

Judge Thomas Flles & Sharp Memorandom
In Flour Trust € ase
Iudge Thomas

final decres  in

signed
the sun
1 rustes
Milling

saloof

United  States
yosterday !
of the Central Trust Company ss
against the United States Flour
Company and its receivers for

ration's mortgaged
o) that f

the L property an

. rmerly

HeokerJ

this it liction, wi

L loniging nes-Jewell

Milis g\
Judge 11

Alter earing 'he LY

mpany

TIIAS save

codure on tl

listyr

hel the conbidenos

\ he plan for jeargntiza
' 1 v 1w s ogned 1t
t s jecision It the
toot hewr s ilted] cotiverning the
ree 11 s Tor the reasor
wd the pr jege by fle

{ 11w order

NATION AL TURE (O, FLECTION,

C. M Sehwah and B M Gary of TS Steed

on Board  Ususl Dividend on Preferred
e new boarnd of dirsctors f the Na-
onal Tube Company met in this ity yes.

r

erday and clected ofoers as follows
Proswdent, F J Hearte First Viee Presie
dert, Wilham B Sehiller, Second  Vieee
Prosed W 1. latshaw Third Views
Prosad Secretary and Treasurer, John
D Cul 1. Fourth View-Prasident . A N
Mat hewsor Mr Scliullor and Mr Mathew.
wott resignesd from the boand to pwerimit
of the election as directors of C M Sehwab
and E H Gary As soon as The necessary
wleshms cwmn Iwr Tk INeresse Thie namter
of direstors Mr Sehller ar Mr Mathow
son will go back e regular quanerly
dividend of 1% per cent n the company ‘s
preforred ot . vas deciared paval e
[ 1

RALIEROADS IN ZINC IISTRICT,

Py

armi

g ————— =

cite coal starage plant
fty, with the neowssary machinery o con

n day

| ®perintendent of the New York dis

ent
Jersey

erage firm
exsnination
the

| an inguiry

20000 shiares of
" ean
and got back all his collateral sxoept & 50

nhiires

any
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AFFAIRS OF THE ERIE R. R.

It Pays Sixteon Milllons & Year Direetly
for Laber New Yards.

The annual report of the Erle Rallroad,
it vesterday, shows a net income from

Coperations for the year ended June 30,

1901, of $10,606,328, and & total income from
al! sources of $12,191,406  In the vear,
$1.153,540 was expended out of the sarnings
for improvements and charged to operative
Commenting on this fact Chair-

CRP TN
Ihomas says:  “With the bet

man K B

"tered physioal condition of the properfy

and the increases in both gross amnd net
varnings, largely the result of such ex
penditures, it would seein s though the
« IOW .||-..v.|.|'||| when Arrangenens
for new capital can be profitably  made
and the operating expense account be re-
loved of extraordinary charges ”

Il comt of operations was unfavorably
affecten] by the increassd oost of fuel, ties,
and other supplies, last vear's increase
10 the first two items alone having amounted
to $235.619  There are now about 32,000
persons in the Erie Company’'s employ,
and a little more than 668% per cent. (§16,-
064,458) of the total Operating expanses
was paid last year direotly for labor

Chalrnmn Thomas says that New York
city lural mprovements along the North

River bLetween Gansevoort and Twenty.
fourth streets will practioally destroy the
Erte's looa! freight yard and station be-
tweenn Twenty-second and Twenty-third

stroets which have been in use by the Erie
company for the last fourtesn years Ef
forte 1o induow the Department of Dooks
to modify ite plans w0 88 (o save the
property, and all attempts made by the
rallroad company to induce the owners
of the ground to assis! in the offords, Ly
ronewing to the railroad company the
expinng leasos, having fatled, the property
will be surrendersd next vear  New varnds
have boen secured et ween Twanty-eighth
Twontv-ninth  streeis  ard gl weer
Thirteenth and Eleventh avenues
property i& to be improved with new ap-
prosches aod transfer Lrdges

In « of s acguisition of the
Pennnvivania Coal Comapany the Erie has
ht thirty<three aores of land near
« Park, N J, and has et contracts
wonstructjon therson of an anthra
of 150,000 1ons o

N LS

1,000 tons of coal
b entirely com
el will cost

vey from cams to storage
Ihis plant wi

pletexd early in the winter

abont $250 0

Wiltllam | Derr has  been
wion of
road, with headguarters in this
g of John F Maguire, who has
» e assistan! superintend-

Arters ain

the Ere

ity, in
bewn promoted
transportation, with heads
ity

HENEY HARDTS HUNT FOR STOCK.

Juies 8. Bache (oukin't Help Him Trace

His Third Avenue.
Julem 5. Bache of the banking and brok-
of J 8 Bache & Co was under
Lwfore O'Gorman of
Sapreme Court yesterday i pursait of
f Henry Hart to gets facts to
L In an action to reocover

Tt tow

frave a catupial

s W shamres of the stock of the Third A venue

Company Hart had deposited
the wtook as collateral on

of 20000  Hart paid the loans

Railroad

Mr Rache was not fraitful in the knowl.

edge sought He said his firm had not
hvpotheoated any Third Avenue Railroad
wtoock standing in Hart's name  Asked if

of this company's stack was frans
his firm by Hart sarly in 1891,
Mr BRache sald he did not keep his firm's
He eontinned
“It would be lmpxesib's for me to know
We have handled thousands of
OVer our oounters
Whether any of them were in the name of
Henry Hart | do not know *

An adjournment was ‘aken to Thursday.

Pennsylvania Hallreads Combine.
The following branch rallroads of the
Peunsylvania Railroad system were con

solidated vesterday under the name of the

Connectin
delphia, f\

delphia, Germantown and Chestnut

Phila
Philn
Hill,
Frgleside Hallroad, Kesington and  Ta
Fair Hill Rallway, mﬁ the Bustieton
Railroad  Thess roads wers united under
one corporation for economy and simplicity
of management,

Financizl, »

tarlway Compuny. the
ustleton  and  Treaton,

R

SECURITYHOILDERS COMMITTEE.

Chicago, Peorla & S1. Louls Rallway
Company of llimois

Litchfield & Madison Railway Company.

To Molders of the lncome Mortgage Ronds,
Preterred Stock and ( ommon Stock of the Ohl
cage. Peoria and S0 Louls Rallway Company
of Hlinols, and of Income Mortgage Ronds and
Common Stock of the Litchfield and Madison
Mallway ( ompany
st of holders of the above

wme Mortgage Hands

It appearing V
named securitios that »

te converted Into new Virst Preferred Stork, and that
sale Whiereo! be made onlv 'n Lulk and as & ot and |
that the sxisting and prerted secaritles be held
managed and sold as & maryrity nd In bualk, ar
Agresment B0 Acromplish sald purposes and othe
hierts has been entered 1nto by holders of the abave
Specifed securities G0 the at Bt of over & makrity
of the Ineome Morigage Bonds of each of said Com
panies, and of all the « umn stock and nearls &
ma ot it f the Preferred stock of the Chileagn Peoria
4 s Mallway Compar nder wihich Agree
ment dated July th, ¥ and lodged with the Iw
powitar the ndersigned have been  constituted
& Ne Er Commities

1oider f the abhove spec Ood Ponds and Sincks
here are flered the opportunity of depositing saeh
ser ilies under sald Agreemient and securing the
henefits theres! om or hefore Aughist 31 1801, with
the First Sational Bank of the 1y of New York as

Twepoitan

Negtiabhie Trum srtificates Wil b Insued for

the drposited seeirities

wies  of the Agreement may be had from the

Secretary of the Commitier
ated New Vork oy e em
THOMAS CARMICHAEL,
Chatrman.
CHARIFES V. DEAYN,
E W C1LAKRK, IWn,
secarttyholders’ Committes,
SUTIIVAN A CHOMWY nas
WHEILIMAN, Serretary

2T Pine St N, Y,

WE OFFER

$25,000

iSan Luis Potosi Electrical Co.
6% First Mortgage Bonds,

1o net 6%.

Send Tor sprcial chromine on same

C. H. WHITE & €O,

7| Broadway, New York,

N OBNGLRY Ss ST Hos roN

Financial Agents Wanted,

o

\MERICAN FINANGE & TRUST COMPANY,

New York Gy

hin |

COrpx rations

engaged in enterprises o
The Company also controls other securities of the corporations referred to, and

other valuable property rights [he corporayons controlled by the Company have

appainted |

ended \u'.'r-mlu-r 30
pany earned an amount mare than sufficient to pay Four Dollars and Fifty Cents
t LRC

Hallwayvs A&

rate
dividends ean in time be pard on the shares, particulariv when wa take into con-

sideration the economies of operation that we foel confident will result {rom the
consolidation of the street railwavs recently effected and referred to in a letter of

pleted March 1,

dently
Waorcester Consolidated Street Railway Company, which was practically operated
only
The extent of this increase may be realized when it is stated that the gross receipta
| of the West Fnd Street Raillway system, now controlled by the Boston Elevated
Railway Company, inereased only thirtv-one (31%

minster
Northborough

be seen at our offices

by onr counsel

in entire conformity with the
exempt from taxation In that State.™

'VERMILYE & COMPANY,

' NASSAU AND PINE STREETS,

13 CONGRESS STREET,
BOSTON.

IN PRICE,

NEW YORK.
OFFER SUBJECT

15,125 SHARES

BEING THE UNSOLD BALANCE OF AN ISSUE OF
SIXTY THOUSAND 80,0000 SHARES OF THE

TO SALE OR ADVANCE

Worcester Railways

and Investment Company,

At a price of $100 per share and accrued dividends at
the rate of $4.50 per share per annum
from August 1, 1901,

The shares are exempt from Taxation in the State of

Massachusetts.

The WORCESTER RAILWAYS AND INVESTMENT COMPANY is a volun-

tary association manag~l by a Board of Trustees, in whom is vested the ownership of
the entire capital stocks except only qualification shares held by officers of the

of the Worcestar Consolidated Street Railway Company, and of cer-
holding charters under Massachusetts laws, which are
lomaly identified with that of street railway transportation

other corporations

n total bonded and mortgage indebtedness of $1.519,000

U nder the Doed of Trast, an original of which is filed with the Old Colony Trust

Company, Boston, the present Board of Trustoms 8 constituted as follows

A GEORGE Brriock, Waorcester, Mass Until annual meeting, 1005,

STEPHEN SALISRURY. Warcester, Mass Until annual meeting, 1004,
SAMUEL CARR, Boston, Mass .. . ..., . Until annual meeting, 1004,
I JEPFERSON CoOLIDGE TR . Manchester, Mass. Until annual meeting, 1003
WiLLiaM A, Rean, New York, N Y U'ntil annual meeting, 1008

It s stated to us in & lettor from the Eastern Audit Company that for the vear
1000, the varions corporations now controlled by the Com-
per share per annum on Sixty Thousand 80,000 shares of the Worcester
Company

It is expected that for the present dividends on these shares will be paid at that

The past records of the growth of the business lead us to believe that larger

Investiment

eweyv, President of the Waorcester Consolidated Street Railway

Francis H

Company, in which he states

The Worcester Consolidated Street Rallway Company, as now constituted,

[ ia the result of a consohdation of the following Massachusetts street raillwavs, com-

101

WORCESTER CONSOLIDATED STREET RAILWAY COMPANY,
WORCESTER & SUBURBAN STREET RAILWAY COMPANY,
WORCESTER & MARLBOROUGH STREET RAILWAY COMPANY,
WORCESTER & CLINTON STREET RAILWAY COMPANY,

CLINTON & HUDSON STREET RAILWAY COMPANY,

LEOMINSTER & CLINTON STREET RAILWAY COMPANY,

FITCHBURG & SUHBURBAN STREFT RAILWAY COMPANY.

“Prior to the consolidation, the companies named had been operated indepen-
Under separate management and operation, the gross receipts of the OLD

i the city of Worcester, increased sixty-nine #0% per cent. from 1805 to 1900,

per cent. during the corre-

sponding period

The present consolidated company has a total mileage of 135 85 miles, and in-

cludes not anly the entire and only street rallway system of the city of Worcester,
but also connects that ity by numerous suburban lines with the following fifteen
flourishing <ities and towns in which its raillway is also operated

Fitchburg, Leo-
Lancaster, Hudson, Bovlston, Berlin, Clinton, Westhoro, Marlborough,
Shrewshury, Grafton, Milbury, Leiceater, Spencer
A copy of the Agreement of Trust under which the Company s organized may
All proceedings in connection therewith have been .pprm'a;l
Mr Bentley W Warren, from whose opinion we quote as follows
“In my opinion the Worcester Railwavs & Investment Company is organized
laws of Massachusetts and {ts shares are

Pemporary printed cortificates of shares are now ready for delivery, exchange-

able for engraved certificates as soon as the same can be prepared

A prospectus containing fuller info rmation, and embodying the letters of coun-

sl auditors and the President of the Strest Rarlway Company, may bs seen at our
offices or will be forwarded on application

Application will be made to List the shares on the Boston Stock Exw
After o thorough investigation of the properfies we recommend the shares of

the Woreester Railways & Investment Company a8 a conservative investment

New York and Boston, Aug. 21, 1901.
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took place throughout
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and Union Pacific and S0 Pag
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Notwithstanding the larger trarea~ 4
and the almost general }
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