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FINANCIAL AND COMMERCIAL.

SATURDAY, Bept. 7.

The financial community, in common
with all patriotio citizens, will watch with
the kewnest interest and most entire sym-
¢ the changes in the condition of Presi-
geot McKinley  On every hand the heart-
”whhhnpn—-dlm he will survive
the dastardly attempt upon his life, and
tat he will continue to live assoclated in
the public mind with the prosperity that
Jaa obtained In general business and in
Wall Street since his first election as (Chief
Executive of the nation.

While hoping for the best, is ia the prac-
tioal opinion of the wisest minds in the
Bnancial community that the general busi-
pess conslitions of the country are now so

thoroughly sound as to preciude actual |

o, even should the felon blow at the
Chie! Magisirate ultimately prove fatal
The financial interests of the country are
at the moment united to prevent undue
demoralization in the securities markets
and, while the surplus reserves of the As-

soctated Banks of New York are nominally |

reduced 1o a few millions of dollars, the
entire Temourovs of thowe institutions and
of the groatest fnanclers of the country
afford a bulwark against an unreasoning
wiping out of values

e Wall Strest situation is not in any
snse comparable to the conditions that
prevailed at the time of the lamentable
gesassination  of  President Garfleld, or
v hien the sudden death of Roswell P Flower
jterrupted a period of wild and over-
extended speculation. The  railroads of
the countty, without exception, are showing
unesampled  increases in their earnings,
rates of transportation are maintained, s
partial recdluction of the corn crop after a
sucvession of bountecus harvests is offset
by exceptionally large outturns of both
winter and spring wheat. Short crops in

foreign countries assure a continued de-
mand for vur exportable surplus of bread-
stuffs  the shipments of wheat and flour

for Julv and August showing an increase
over the exports L the same months last
year of approximately 30,000,000 bushels
Al indications point 1o an early collapse of
the entirely unjustifiable strike of the em-
ployees of the constituent companies of
the U nited States Steel Corporation, foroed
by the self-seeking tactios of the leaders
of the Amalgamated Association of Iron,
Stee! and Tin Plate Workers. In all de-
partments of business substantial profits
are Leing seeured

The weekly statement of averages of
the Ascociated Banks was unfavorahle
bevond all previous sstimates, as the state-
ment not only reflected the heavy direct
shipmants of money to the interior and
the reduction of New York balances by
the out-oftown correspondents of the
banks in this city, but also the drawing
down of those of a number of looal trust
companies, to which attention had been
previously called in  this column. The
loans showed a decrease of $10,040 800,
but there was a decline in deposita of $20.-
280 The loss in cash was $10,111 500,
of which over $4.680.000 was in specie and
about $3.485.000 in  legal tenders. The
net resul' was a decrease in the surplus
reserve of $6,004,000, bringing the total
of that tem down to MARIANTE. as com
pared with a surplus a year ago of §26,088 250

Incidental to the reassuring statements
made by the leading bankers and capitalists
who attended the meeting of the Clearing
House Commitiee to-day, it was reported
that practical measures had been taken
to provide a considerable sum to be im-
mediately available in the money market
0 case of an emergency on Monday . Un-
doubtedly the United States will use as
fully as may be necessary s large credits
abroad «w draw such gold from Europe as
might le required to relieve stringency in
the money market should it develop as a
result of the movement of crops  For
mome time past gold has been arriving from
Australia to finance British purchases of
our wheat, and considerable sums are now
on the way to the Pacific Coast for the same
purpose.  Gold from domestic sources is
sl being received

The precautionary measures known to
have been taken over night by the large
banking interests had a reassuring effect
in Wall Street, and it was considered a
fortunate ciroumstance that the London
stock market was closed to-day Notwith-
standing, the local market naturally showed
many violent changes in prices, and it con-
tinued extremely feverish during the whole
of the short business session. The dealings
that wern recorded aggregated approxi-
mately 880,000 shares for the two hours of
trading  Union Pacific common led in
point of activity with over 53,000 shares,
fallowed by Erie common with 84,200 and
Kouthern Pacific with 62,000 shares. Next
in order in the railway list came Atchison
common, Southern Railway, 8t Paul com-
mon and Pennsylvania.  In other issues
the dealiigs, while not as great as in the
stocks mentioned, were fairly active, meas-
ured by the recent average records

Opening prices in many of the standard
shares showed declines of 3 to 8 points,
as comparsd with the closing figures of
Friday By the end of the first hall hour
partial ralliss coccurred all along the line,
but the market continued unsettied and
subsequently reactions followed to, and in
many cases Lelow the early lowest points,
on unfounded reporta of the death of Presi-
dent McKinley On the denial of these
reports  supporting orders were given
In & great many stooks by the larger bank-
log interests, and orders for foreign acoount
were also exeouted

Finally another retrograde movement
¢ in on the publication of the unfavorable
bank statement. The market closad at
Pecoveries from the lowest figures, but with
most stocks showing material net losses
Bome of the more important of these were
In St Pau. %%, Brooklyn Rapid Transit,
4. Balti.em and Ohio, 8%, Atchison
eommon. Rook Island and Metropolitan
Btreet Railway, 5% Unlon Pacific and
Missouri Pacifio, 3%, and other losses in
the railway list ranged from 1% to 4% per
oent  the last in Manhattan Railway

In the industrial list the United States
Ereel stocks were active and clmed 3%
and 34, per cent lower respectively, for
the common and preferred Amalgamated
Copper came next in activity with over
G50 shares and sustained & net loss of
€ points Consolidated Gas, on sales of
Y40 shares, declined & points net.  (nher
material net losses wore in Sugar Refining
and Tonnesses Coal and Iron 8%. and Peo.

P Gas 3% per cont | the last on light
trading The rallway bhond market was
fary active and sympathiased with the
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flrst mortgage ¢ por cent bonds 1o retm
burse the company for monevs expended
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vhectrieny l‘rv.lu-qnn--n- have been suh
mittesd Ly elactricians 1o substitute ele
trical power for steam with guarantees
that heavy (rains can be moved with rega
nrity and safety at the rate of 20 miles
hour
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SO TION TO PRORT B N 1048
1 Q Ki2mR 2 Q M8 Kk A Kt L8 N
male
Q@ Kt Ml 2 Q KIA K B 2Q Ky
mats
1 Q KIZLPsR 2 @ KA Pgueens 8 Kial,
mAate
| KU Rl 2 Kt K2 PsR AQ Ki
mate
SOLLUTION TO PROBLEM NO 108
1 Kt Kt ey 2 KU BA K4 mate
1 Kt Ko A S KU BSaR, mate
Kt RiAM K Q T Quf mate
1 Kt KA K A 2 Qrl'. maw
1 Rt KIA R B4 2 Uit e
K K h Q4 & ' Q7. man
Kt KAS Rumoves 7 Qal mate
1 Kt Kt H BA 2 9wl maw
1 Kt RS Hab 2 QLK maw
KY KA P Wi YLl mate
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P KL QAP KT 2 KRt BMaen K R DKL K8
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1 Kt QAR K 2 Kt P R7.3 nl-Kb
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