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with President Roosevelt's pledge, made
almost over the body of his murdersd pre-
decossor, that he would accept Willilam
McKinley's policies as a sacred trust, and
the announcemont that all the members
of the Cabinet, in compliance with the
Preaidont’s forvent request, would retain
their offices in the new Administration
the shock to the business world by the
smassination of the country’'s Chief Fx.
ecutive ended.  There were hypereritioal
people, indeed, who declared that the new
President's words and action still savored
somewhat of his old-time Impulsiveness,
put it was impulsiveness in the right diree.
tion, at any rate, and it instantancously
produced a favorable effect upon publie
sentiment . Until  the time approaches
for the reasserubling of Congress the ma-
Jority of the people of the land are not
Mely to recelve any startling impross of
the fact that Mr Roosevelt, rather than
Mr. McKinley, is President; but at the period
pamed there will be, inevitably, consider
able expoctancy as to the character of
the new President's first message to the
law-making body and, specifically, as o
whether he will suggest restrictions of
corporate power sioh as compulsory puabe
lictty of corporation accounts, in aceordance
with the views which he Is known to |
end which he powerfully urged upon the
legisiature of this State when he was Gove
emor It must be remembersd, alter all,
that 1t s Mr Roosevelt, and no one elss,
that is President, and that great and «n-
onre as bs his reverence for Mr Mok
memory and statesmanship, he will reatiso
sooner or later that neither praise
blame for the new Administration can
visited upon the dead

Jov's

nor

be

The strongth displavsd by the w ok
market after Mr MeKinlev's death gave
satisfactory evidence, ertainly f thw

of business ar
faith

general healt!,
conditions and of the
in thelr future stahility
with equal truth, an il
present power of groat
when combined for  mutusl  prote
against A& common danger What  hap
pened was, of conrme, that when the dan
was faced it was fount to v ridiog)

financial inter

«lv
emall— what proved to e a corpore!'s giand
gathered to do hattle with  an army
corpe. The rmlic! exporienced  throog!
out Wall Street and all s submar s wa

such that an upwarl movement in the
quoted wvalue of securities immediataly
started, which, perhape, prooseded further
than the substantial factoss In the roal
financial situation would have ecarriod It
if Joft to thomselves  Bat I8 was o] aclosed,
at all events, that important foroes, those
of the kind commonly described as of the

big men, are still standing by the poar
and that they are entirely able o

Indeed, It sooms elear, bovon | th (AN
an actual campatgn for Lighor pricoes
boagun, and that, if its dura may e
short, its aperation will be vigorou 1
must be admittad that there s now an
opportunity for suech an ofort that ther
has not been for saome n 1 I W Worst
that can be known ahout the crops is

over and labor !‘ |
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The stee] strike is
ties generally
situation, for

have owased

the moment anvway. «

not trouble The returns and the preo
'-«‘1 of business  continue evonlieont In
ortain - properties,  moreover thean  in

ample justification for Investment having
and for a speoulation for the rise The
Southern Raillway stooks, as a notable in
stance, are exhibiting the honefits of the ex.
traordinarily expert judgment
property has enjoyed and of a prosperity
which I8 far from culmination throughout
their terrftory. The Lane of the South,
for wvears, In A business seose, has been
the production of o enormous
erop after another, l"l'| forovd the ]-'hw-
of the staple so low as practically to de-
stroy profit in  raising it Th«
crope of Iate, howevar, have boan of more
moderate siae, and the Southern planters
have made a great deal of money.  This
fact and the develonment of the lumber.
Ing and manufacturing interests of
South have bwen of evoveding importanos
to the Sonthern Railwav system It is
now certaiin that cott I at an high

whie

otton

n..n..n

the

N Wikl se

price this season and that the supply of it
will be ploantifal It s, therefore, mors
than probabls that an increased distciln-

tion upon Southern Railway preferred stock
will be made and th f hath pre-
forred and common shares will ¢
anticipate the fact Welldefinod rumors
are that other favorable develments
rectly affecting the
oocuir; there s good reason to sappose
at e . that a larae f Sonthern
Railway poeferred  and
has beon bought recently by Inters
that are dominant in the Tonisville andd
Nashville U naquestior Iy thorm
s also a plan under eanstderntion for
transfor of the holdings of ¢ sithor dinate
if not the principal, Vanderhilt rallway
stocks 1o a genecal poarent company The
immediate market influenoe of « an ar
taward Lighor

W the priews o
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mmaon  stock

wystemn

rangement will he, of conrse
quotations for all the secaritie
whatever ita and
result may be

Put it s more than doabtful if & general
advance in e ook market can he main-
tained &t thix time It is increasing!y evi-
dent that prrahases of stock hy the outsidn
prablie have hecame seares and diserimina-

onoerned,

ultimate permanent

ting The survwusive shook f 'Y Mav
panie, the crop disaster, the stecl
strike and the dey f the Precident have

made Imivers wary, nor has their timidity

boen lessoned by such rovelations of core
Porate mismanagen 1 lutrinsic une
soundness as those contaited the annual
reports of the Republic Iron and Steel
Compary and of the Strawboned Mo and
Twine and the Linsesd O NPT ies
The Amalgamated Copper Company st

not b mentionsd in the anme bhreath with
these:
antinates (*s directorate s conoerned rd
the rwduetion of the Amalgan
dend ix probably as justly tracealle t

logal hattion whieh the company is fighting

O, 0

with a despoerate  antagonist Montana
A 1o any decrvase of profits Jue tooan a
oumulation of unsold stocks of  copye
Pt the peourity has become one of those

most actively dealt in upon the Stoek Fx-

chatige, and has been widely bought al
over the untry as an sassured S per oent
dividend paver  An interruption of dis

partinl and
st and adds

Mends upon It even if only

tnporary, = a blow at the mar ke

o the growing sceptd cOneWEnIng

Indisatrial propert bas Other adverss infh

oirvs, el must b nothiowsd by the nost

nonchmlant olweryver, are the present high

mnge of prices, the probwiility that

rtosd sarnings on vmny of the Western

roads will show decroass 7 the near

tare, that trustworthy reports from the

wheat harvests are of an unsatisfactory

threshing, that tie ' s of corn

AD when! has o artaile X smaceane o0 o

foarmer wumaodiiy by twothinde as

pared with thoss of last year. and boas o s
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thorities lay stress upon this matter

and steel producta, which must, If it con-
tinues, press an unweloomas surplus upon
our domestio markets

It may be said that most of these consid-
erations are of a far away order; but not so
is one concerning the probable supply
of money available here for speculative
purposes The bank statement of Sept 7,
the day after President Mcokinley was shot,
showad that the loans of the institutions
ocomprised in the report were expanded far
beyond previcus years, while their surplus
resorves of cash were but littla more than
$5.000000 The attack on the President,
by hastening the succor afforded to the
market by the Secretary of the Treasury,
sctually tended to improve the financial
situation rather than Lurt It and since
then about $12,000000 has been placed in
our loca! hanks as the result of bond pur-
chases by the Government, of the deposit
in the banks of internal revenue collections
and of the release of the October interest
on the Goverpment debn e relief given
by the last two agencies has ceased for
reasons which are obvious, and it is not be-
lieved that very many ore bonds will be

offered to the Treasury for purchase Mean-
whlie, as those who will take the trouble to
compare statistios will soe, 8 sum somewhat
In excoss of $1,000,000 legavee the banks daily

in combined net outgo to the Treasury and
T
f

to the

feorior fur erop-moving purposes

of
wmrmwmamm“
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| The bank statement of last Saturday showad
that half of the money poural into the
market during the week | the Treasury |
had 1n the same pericd been taken away
again  Unless funds are obtained in the :
shape of gold imports the mopey situation |
at this contre will become sonous S far, |
land and Parts, in spite of their descinred !‘
| willingness to send gold, if we pskoend for it |
for ‘ ropean purchases of f . :
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ars reluctant to soll they 0ot present
prices, beliesing, und 1w with oor- |
rectness, that the price I waork ligher a
the seascn advances Whet /Ny pro-
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and cotton Luvers wil result s probleg e
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