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J ER AND DIVIDEND OUT

QUARTERLr niVIOEXD IS 1 PEn
CEXT METAL 14 CENTS

Slock Shoot Cn no Cut to 14 CenU Fall
Down on Dividend Repor

Statement by Amalgamated niamei-
Indeprndmtt for Iniettleil Trade

A reduction In tho quarterly dividend
upon the stock of the Copper
Company to 1 per con I nnot er cut In the

price of tlio copper motnl mado by th
United Metal Kclllng Company the Amal
gamated Company nelllng agent and Mock

market fireworks In Amalgamated Mock

were Incidents or a lively copper day In

Wall Street yesterday Nearly onehall
or the total Mien on the Now York Stock
Exchange were Amalgamated Copper the
amount being 220100 Miaron

In the race of tIm announcement the
third cut In the price of tho metal the Mock

advanced rolling an an GOX about 230

oclock tho time snt ror the director of
the company to go Into neonlon to consider
the dividend Shortly befcre the close there
wo a false report that the directors had

decided to declare no dividend at all This
report which wns said to have been e nt
by private wlro from Donton had an lm

mediate effect Tho Mock dropped Jf and
between Mice to MVJ There Will an Im

mediate rally to 07M and then another
decline to MK net low of J from
Wednesday

Tho directors met at the companys
office on the sixth floor of 62 Broadway
A small army gathered In the corridors
Tho meeting wan not over until about 330

oclock and It wo learned later that the

until after 3 oclock
announcement of the dividend

a meeting of the directors of the Amal-
gamated n of t

per wan declared payable Jan 27 1WJ-

u of at M Friday
Transfer hooks close at

M lice 27 IDOl end reopen 10 A M

Jan 11 1002
Accompanying this wan tho following

statement
The In the

trsde up to the commencement of the present
year were and so an

country U concerned nro Mill eo every
copper hra nnd manufnc

bclnc run to IM full capacity
A proportion however of

produced to find a market
The trade condi-

tion tli present
rear In Europe together with the

IVIIIPIU linn ui i u
jointly caused a In export or about

decrease Mima de-

Teo been compen aled by Increntcd-

flrm Price n large proportion of the Ions aria
the dp re o

companies whosn
owned wholly or n the Anialca-
tnat d f ppor fhl has
In th t twcn the for these companies
JM lit portion of the

ha u profit than would
had nil which

hnd been produced H cold at a much lower
price It prevented fluctuation

the oi manufacturer consumina
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tint U ilrclded that It would he
In the Interests of the

represented to refrain from forcing
more copper was

actimlly needed n ourh would only

neer M of companies were there
JottilntttuAiA not to to force upon
the market more than was actually
or hut to a frm

companies had taken the iwinio view of the
maintained a firm there-

I little doubt that the unsettled con-
dition or thn market would have been In

f rot wholly obviated
f t month the tnlted Metals

i
Copper

I Interested ha
condition con over

of copper for future
During thf pa t two the com

Amalgamated Copper
Company I Interested have
milieu smelters the latent

nnd mort modern laborsaving appli-
ance and one of Ihtwi companies

end twrt cci e l In PI-

oompanles call produce copper at n that
run any ropr er

In th world
The future pro t erltr of the copper liuslnem

nd largely uixin n foreign
trade k will the Intel
ooppernearer to produitluti than l the
cn nt tire

The director of Amalgamated Copper
have declared n dividend I

cent on t capital tock ixiynl Jim lu02
Wall HlKct loolied iix n this on cniidld-

Tho dir ct placing of the titanic for the
iiioii the lode

producing was con
Htrued In XIIIDH no a throwing down
of HIM gauntlet by lh l In
tcreHU nnd n meaning war In UK ltiifc-
u war that would OIlY the priw nf the
metal to n toliit when th M iideiit
can no longer underfill tlw Amafgairtx-
li t quotation without al liim I M M-

n II wax ktaliil that the
liuiliufaoturerK fi iiiiliig iiiiin r urn very
Wlllllg til 8 MjllllMllMt ll lirT

inMol demuinlliuHg tb lr tdinlimut Wall
Klr t w4ulH Ifljef lltal HIM A inn
Krfmatml dlvhletid njtiir n ditaH 4x1

of tile Mert quite HIM tl i
was a good diiil til lalk l t this iHeit
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CITI BIR row coLn TEA

Dues Gambling Stakes on the Tab
Raid by Cliurchlll Futile

Samuel Felix of Avenue I wai up fo
examination In the Yorkvlll pollen
yesterday tliecliargoof being
get of tho Argontln Dcncvolent A socia

tlon whoso rooms at 14 Second avenii
acting Captain Churchill raided M a gnm-

bling Nov r9 According t
Churchill tho club was a meeting place

for men live on tho wages ofInitriofa
wonton In thn Hed Mghi dbtrict

The acting captain told Magistrate Deuo

that he had watched club for a
from the roofs of neighboring houvjs be

fore making the raid hat
to of State for In

corporation hut the application was refused

In this supposed gambling hoiiM
for the xneri

Churchill answered that h had
found only two iack

Just M dont keep a gambling
housu there Tho members bring
own canls when they vant to play sail
the lawyer-

Felix that he tho flrat trustee
of tho club and ho could not prevent mem-
bers bringing cards to tho they

to Tile money tho j

seized be said was which some
of tho members were about to to tho
Secretary Ho acknowledged that thorn

a In the
cold tea wan served
Churchill that tho evidence was not strong
enough to hold tho man

I youd hold him so that I can mak

The
not do that and dlechargod Felix

nrnorss RUNS AWAY

Dark In Penniytvanla When Wanted In
Conrt for llolillnr Lp Chief Croker

Chief Burgess John Linden of Carlisle-

Pa who In a moment of absentminded-
ness on Wednesday night undertook to
stop Chief Croker on his way to a four
alarm fire and got arrested did not appear
in the Jefferson Market police court

to bo arraigned on the charge of dis-

orderly conduct entered against him Chief
Crokor Will there ready to prosecute and
Truckman Oeorgo Stopper of 345 West

street who had bailed out
Under tho before wan there to ask
Magistrate Cornell what to do HA m

advico to have the Tenderloin
police arrest Under

friends of LIndei were also In
court but not Tho fit
asked for and obtained an adjournment-
of the cnM till this morning
Under would surely lx on hand Friend
No 2 came to tell the court not to
worry because Under was too a man
to run away Friend No 3 confided to the
Magistrate Under was lll with

and had hurried back to his
iwn State for treatment This friend
thought that Linder might ta ablo to re
urn a week or so

When it wan suggested to him that the
icndsman to suffer the friend
eplled cheerfully Ohwoll have to mako

The evil fate which the Burgess is
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VOVXO Olllt
Anbtherrhlnaman Adopts Her Baby Worn

an Who Wed ExConvtct Interested
Alice Fox 18 years old and her father

Theodore B Fox of IDS South Elliott place
appeared in the Myrtle avcnuo police
In Brooklyn yesterday against Sing Lee
formerly a State street laundryman Mr
Fox lived near Sing Leos laundry On Fcb
G lost It la alleged Sing
into a rear room and
her He was arrested In September Mist
Sarah Mangam who married an exconvlcl
last took an Interest In Slng Lee
and her efforts his trial was
off from time to time until on Nov 15 whet
ho was permitted to leave court on parole

and his counsel neorgo Oni
police havent nxni him

Fox became tim mother of a bo
baby live week Tills was tho child
that Surrogate Abbott on Wednesda

Chew to 8w
Chung Chew IK a speculator and interpreter
Ills wile died u years ago and
son liNt la t He
small daughters now school In

Magistrate Naumer adjourned the
Jan and In ineantlmo the police

to find Sing Leo

11IV COXTKST MAtlrOI WILL

Family of Linen Merchant Urll llrmem-
brrnl hut Ulilou OU Hulk uf Itlate

The will of Donuld W Mael oil wo
for probate In ISnmklyn yinfirilay Mr
MocLeni was n Mtlml lUnii soil
llvol at Currull Mtwt ills fauillyjl-
l gi l that ho wise iektraln l of hu lll f ity-
by tile wife and Aucutt they brought
lotl UH ipun pr xit llngii to ininj l tier
tAb pn lur lliii In Maclxoi-
lpKliKiil un lnn lM iid-
ilitivlng K a prUoinr

Mr l d knti I MI roll lr e-

li4Ki n tie timliiit tit hU wittun Mi
unmet lUalrl MaiUul HM anI-
KIIKI SM to IIK eMfl Mary MHIllHU

hU M-
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Kmlly hfluilirkl iiiivr Wlli win

NlMitiikl mrfl llury niiiihow-
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Mwl l H MHI iJ NI 1111 Mw IK U la
HOKUM l i airfl li uii l ui4 sub
M l Ham llMotil m llw lul 4i

II HI MI bit r tUa ttult-
H tUtr MtttflM t Ml Ul lM tlVlH-
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ANTITROST SOITS FAIL

MISStSSIFPI STATE LAW SffOITA
TO BB DEFECTIVE-

The AttorneyCimeral Will Ask Legislature
to Make Such Amendment ai Will

Insure a Kuecratfut Proffctttloi
Action Tncler the Mherman Law

NKW ORLKANH La Deo 19 Attomey-
Oeneral McClurg of Mississippi ordered
tho antiTrust brought him several
months ago against sixteen oil mills and
thirtysix Infturnnce companies operating-
in and enid to lie violatIng tho
antiTrust laws of that State dismissed

Mr McCTurg succeeded by his suits In
driving Southeastern Insurance Tariff
Association out of the to stay OH well
as broko up thin oil mill combination formed-
in October 1000 The suit developed the
Imperfection In the Stats antiTrust law
and after taking counsel with for Longino
and Judge Powell before whom Ihe cases
are being the Attorney General con-

sidered could not convict under
the law Tho cases were accordingly dis-

missed but the Attorney General will go
before the Legislature noxt month to
out the defects Intho law and ask for
amendment as will make a successful prose-

cution possible-
In the oil mill ease tho Suureme Court

held that all civil proceedings against thorn
could he prosecuted by tho Attorney
General alone and that he roust go Into
each county of the domicile of the mill to
institute his proceedings a matter utterly
Impossible for him to do In that case oa
well as In the Insurance case the present
statute makes everybody liable to Indict-
ment principal and agents who had any-
thing to do with the formation of tho com-
bination and all such persons under the

law are exempted from testifying-
to anything

was to succeed In
the onsen without puling some of those
charged on the

It Is probable that the Legislature will
law In mean-

while a number of the oil mill men are
being vigorously prosecuted In the
States
Trust act In Texas the Cotton Seed Oil
men are hearing from the combine In Mis-
sissippi and are Invading Mississippi terri-
tory boosting tho
that fixed trust and the combine is

to retaliate by cutting the
price on cotton seed In Texas

Is under way In Texas to secure
the cooperation of Texas to tight
the trust Texas seed has at
lid to 172 a ton against 111 to a ton In
Mississippi

STKEET SCENTS SUGAR WAR

rbnckle rut Openly i They Ray the
Others Do Secretly

Hard appears to exist between-
he Interests and talk of a
eh trade war was rite in Wall Street
wterdoy Arbucklo linn announced a-

rch reduction In their prices for refined
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sugars time
pound for granulated with an extra tile
count of 1 per cent The following circular-
was Imicd by the firm

To meet secret rebates given by other
refiners to favored customers wo now otTer

cent on all our grades of surnr This
special rebate I subject to cancellation nt

without notice end wlll
to those which are withdrawn while
the rebate N In

Tho freh cut points which in on top
of a cut of 10 points announced on Wednes-
day by Arbucklo Bros did not cause

of tho other refiners to their
list prices It wan understood however
that Sugar Refining Coimiany
sad tho V J McCalioii Sugar
Company of holding-
to figure of 480 cents were billing
all orders at the 47S oentn bacin Thu
American Sugar Refining
failed to change Its on Wednesday
rontlnutxl to at cents It was
understood that thu company alwi
protecting lu customers

ofMthuckln hires was coin
mentid upon rather net
wntatlVHtt uf other refinIng wilt

that th hall heel
giving rebates and hud really m kick
Miming There won oou Id talk
on thu Mrf t uf cutting uf pilctH bavlng
coma fruin a violation of an uKitoiiHiit
entered Into by tlw wsveral refiners In tiltS

lIt uf year It WON Mild how-
IVof at uflkH one if tint r fUie-
rthnt there wtui no tmrh agM uunt-

Tha Irk of 4 75 edit for gianulatrtl-
U the OWM list sugar Mild at sirius
tint duty on wan lmi M d lliu-

llngl y tariff in July l u Dining tin

about U or veers ago BJ low on
3 US cents With iliiouuiitH dixliulKil-
thi IUIMIII Oct uf granulHtuI but
440 rilitH whlln tie

S7 ifiitN IxMvlng M margin uf lint 71-

N iii u biindrisl Miund brtw n thu iii l

of mw sugar anti the net celling irl

S47
Morlatluii IU ieruiniillthei-

lllurlni la l Vrar
iwHiiyiilntli annual iiu etui uf ln
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itAcK tiittovon TO MAT
Deputy Marshal Dent Bepoty Bhertff

lu n Oose Hnbtil-

lEUtVA Mon Dec 18Dputy United
States Marshal Wall and Deputy Sheriff
Leadbattcr of Cascade county had an

raeo through four of snow for a
dUtanco of twelve mlloa town of Nel
hart in the DOlt niountalnsto be tliefirst to
post attachment papers on property of the
Diamond Mining Company C D McClure
of St Louis commenced an attachment
suit In tho Federal In Helena against
the mining 183000 on
note

Deputy Marshal Wall started for Nelhart
to post upon the building of the com-
pany serve upon tho When

at a bank of that city
of his errand and commenced In

to hccuro the com

Sonys to Deputy
Leodbalter started for
ahead of the deputy marshal

Twelve miles from Nelhart both officers
loft the train which was delayed and pro-
curing teams began a mile race

tour of snow in tho bitter cold
of an altitude of 7000 feet above the sea
love The sheriff led most of tho
way but on the outskirts of Nelhart his
team out and the Federal officer passed
him Wall nailed up his attachment
first

let

Cur

had cur the Lank
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DECISIOX IX BEACH FIGHT

Catholic Mlitlon Must Move From Mr-

Uellumi lOOOOOO Silo of Rock away
In the Queens county Supremo Court

In Long Island City Justice Oarretron
directed a verdict yesterday against the
Mission of the Immaculate Virgin for the
Protection of Destitute Children of Man-
hattan which claimed about fifty acres
of land between the Arvernn and Edge
mere hotels at Rookaway Beach said to be
the property of Mrs J Helium
The property has a frontage of 1320 feet
on ocean and Is at about
11000000 Mm HelIum Is a descendant
of Thomas Banister who owned the dis-
puted property more than a hundred years
ago

bought its property from

hue It Is alleged bought the property from
the also to
It for more than a hundrrd Tho
mission entered Into disputed
of the property or

hero been battling-
In the courts to establish their right to the
land Mm Kellum brought suit to eject
the mission and In accordance with Justice
Oarretnonn Instructions the jury found In
her favor

CQUOXIAL nnFWEnv FAILS

Assignee Get Possession Ahead of Central
Trust Company

The Colonial Brewery and lager of
240 West Eighteenth street has made an
assignment to James W Hyde The deed
won signed by Charles Heldenhelmer tho
VIcePresldent and Secretary by authority
of the Board of Directors The assignment
was caused by a deficiency Judgment for
1101210 which was entered against the
corporation on In favor of hits

Company growing out of

mission
Donllhue In 2856 aD Dons

III
tll

alta

thn tore1rurn An or thn

ILl

possession

¬

¬

concern on Nov 17 Ut The directors I

order to tho Central Trust Company
from getting a preference mndo the
mont of the de
flclency are said to be not over

75000 and It expected that an arrrange
ment will be a few bj
which the brewery will resume
The Sheriff assignee In
and could not take under the
judgment

ALIJOW IXSAXE VEX TO EXUST
Naval Officer Some Outside Doctors

Will Put Any One
H Raesly a recruit In Ihe Marine Carps

at tho Brooklyn Navy Yard has been do
elated unbound of mind He wan sent to
the Naval Hospital nt Washington yester-
day IlacHiy IH one of three men recently
enlisted In tho corps who liave been de-

clared insane Berger a two months
man will b sent to Wanhlngton

lh third roan whoso name is with-
held IN being watched and will
probably be sent to the litifpltal in a few
tiny

Tho tact U said an official
The navy In MI hard fur phytlcUim

that we ansi to have Ihe eiamlna
applicants uutelde

men I utu that an some
dootorn In the city who will uwi uteri
no matter cniidltliin This trialS
Itaenly was without doubt IIIMUIO when
ho watt Hceiveil

CHASE HMIiS ASSETS

IM In One lInk and u hole In Anollirr
Nome tulle In Store

IVputy Sheriff liliin who cloMid up the
oflictNiof ItubiTt F llork luiMilt audii nr1-

ouiiiiniwlun iiMiLbant kt 21 Park plat
uu Vdn Uy uiider un atlavhiitent fur
lluIJi In favor uf Solomon r New mark

mil fur twu ilajK lucatliiK his
pruM ity uf Mr lifk lit fiiind 12 In

Atif lUuk which dank

ffr wia iii an iMrnliafi of rJ by Mr
lltrk In a tnr MuMMHiM It liawtld

rr tlilMuit of Mine ninl-

in another ltd i f MII u l ul MNIIV-

lll lllrlm aluilll Ml llxk llillllllllH lu
Hindu IH uf llit sail Mr IWdk-
UMn Illlll IUUU rflul UltMtlicr Mill llMl
Wtu lll llll fur IIUKM Xll Ifcl Mli-
uie In MiMileiair IM liMitnl
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FORWARD REDUCTION COMPANY

21 William Street New York Beaumont Texas

Capital stock 5000000
Amount still In Treasury2000000

IT HAS
I Rnouih land within the proved dlttrtct on spiadletop Hill to Insure It all the oil If me In Its

refinery or for futl long a Splndlctop lull
2 A larger anti better aura of selected oil outildenf Splndletop than any other rompany operat

lag either In Texas or Ixnilslant This Insures It a full supply of oil i a ran he found either
In TuBS or Ixiullana

5 H U roiutrurtlnr the Illicit pumplnr Italian and bulldlnc the Itrcest line In Ihe failed
States

4 It elht miles of recently purchased water front on Stblne Mice and Sahlnr P un It earl
valued shlpplnt facilities

6 It ha the only refining process which can reduce and separate Into their valuable component

parts the heavy crude of Ten Louisiana and California
a in Its position In the new nit Acids It U unique and peerless

A limited mount of stock li on sale it terms It taken before
January lit Send for prospectus

FORWARD REDUCTION COMPANY 27 Willhm St New York

MynA D MARTIN AMl Secy CHAUNCBV n PORWARP President
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LAND RIVER CO

Reorganization Agreement oi

November 18 1901

To Security Holders lad Crcdllors

A majority of th security holders and
creditors having assented thereto the plan
of reorcnnlrntlon of the and flyer
Company of November t tool l hereby
declared operative

Securities duly asMtnod to tho Heorcanl
ration Committee should be deposited nt the
office of the CENTRAL TIUT8T COM PA XV-

l Street New York on or before H-
Prembrr and payment of the ccah con-

tribution will tM required n follow vlr-

Flr t Inntalment of 33 t3 on or before
January IS 1002

Second Instalment of 33 I3T1 on or before
February It itm

Third Instalment of S3 t3 on or before
April I 1002

Payment of all or any Instalment may bo
anticipated with allowance of Interest nt the
rate of HI

Full Information as to any detail connected
with reorganisation may be obtained nt the
offlc of the company Sfi Broad Htreet New
York or from any member of tho Reorganiza-

tion Committee
Security holders who have not the

Reorganization Agreement may become
parties thereto at any time prior to December
31 1001 after which data none will be ad-

mitted without consent of the Committee
mind upon such terms at It may Impose

Dated Sew York December 0 lOOt

rFonrF SIIKIIMAN Chairman
WAIlNKIl VAS MHIOKN-
IIIRMIY w in ionisTS-
AMLFI I KIIMCH
II VAN nrssiivrn KKNNFDV-
IIKMIY JAMKS
C lACUSO-

Nnrorcanlatlon romnilttce
11 KOIIEST PRos Couastl

P STEVENSON Secretary Droad
fit New York

The Bowery Savings Bank
IM AND l UOnCRV

NEW YORK Deo ISiS
A semlSnnual divIdend at the rite uf-

rotR IBH CENT per annum hu
declared and will l e credited to deposi-
tor on all sums of Moo anti upward and
not rsceetllnc UOQO which
teen deposIted at Irut three months on
lh ont dv of nut and will b
payable oa and alter Monday January
JO tOn

Munry deposited on or before January 10

11CI2 will draw lntrrr from January 1st
JOHN I HICKS Present

linNIIY A SCIIUNCK Comptroller
WALTrli XUidKSIIAIJ Secretary
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Clfrtionj and 2Nrrttng-

Annaal Klerllnn

The Annual ElectIon of and
of KlNtlon uf Holland Trust will t e hrl

1 olAr VI t tl r III the City uf New York
on IV I will lir oyen uet eei
hip hour ul IJ ucl4Mk it and I urlurk I M

Transfer hooks be clnnl Hum December s-

IWI to January IUO lnrlu le
IA llls II V W irltl SrrtrUrrN-

KW YORK lirrriiiUr IHU

The annual meeting ul liar K krioMrt ul
Mutter Trust IunUMiir will t e held l the Cum

oftlce S av u nrrel New utk ell ui-

Meiine d v Jan U IIC at lntlr usa
The stock trantfrr Innili nf thr cvnuxii UI

ilu rJal oclucU U un IWvnnbri 21
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lenlH nf sit Mix irftlMMiU iiHHXrtml
ItH I CH H anil ugrw uu H M fill mil
fiilin MUMtiiim UIK fiHghi
Tim rltlxf IKHlbln III lid NiillliMiml lm-

l ll fUMl sIc u4U Mlu 114 I

lilii iimmiyif ualiM Tlw fitHjll ruin
ll t ilr Mowllv HI OH MMII

e4f lUe limui wr lU
IVill ituul sill a lie if-

tttljUdUiX iMbiMM fiaMH Hi Inul MM-

M I H 4iri lu urlli

i IlW Uhfv lit
i vlc-

Ik t ii aistl H M II lu ia ta Isis
s M4 i lli M IS l iHil M M-

if llw ll MMau-

ii U txid i anavt-
I MM Urafr-
it1 t ffr MMl-

s rl

Tllnn
Trustees

I

S Intl

s

the

ISIS

lI lIt

1 I 11

1

I 1

1

I Jilt

110-r
II I I el Shf-t SeMI

I

I I

It
1 sIt

W IC

toaIo1

If I 411-

IHlII

iJf C tIt I

I
I

100 I

I n-
J 4 10 p-

il P 1eI
4

E
I fit I-I

I rJ-n 0-
1t

fltllfi ru t otI

N
1iwi

Jaa

SU JE I

t
1

of HI

lIOtt4lI SAY
Inspector

Its
Jiausr

silt

A

duct
ole

s

lit t i I Ie
lease

S lets eta

gao

cal lost is

siisetS 541 5iI Ied3 sees
s Sic

<

lisle I
I 5551-

1Is lhar isles mi beeS II-

I gsi ssl i
114 IWI S sIti S Iwsg ailft445-

S lssd 4
St 5Se I sm S-

sLai s as154sis SXM-
dtjtlsl 5 iS omig 5 she g-

I P I

r415 i
11 I j4

I-

S
d Jail I

5

tsei W I ts

r 55-
4nda 4

lSm Sp

5
t

5 r51
5 Ie ftJ d-p 0l id NSN Iif dZ

1

4
ltele 54 I U ti-
ii i 5 i4 aiwWi

I 5 54-
a 0r 1-

5si-
C 515 m ties

eg M 5

a-

I S lk en likI-
t s I es-

I uIrfS 0 S4 i i AsIa
I S i4 a4l-
isv P II I il III Ps-

l P

>

> >

>

>

<

>

>

> < <

>

>

<

<

< > <

<

>

<

>

=

>

=

=

NOTICE TO HOLDERS-
or

Central Trwt Company of New York

Cert Itato
yon

FIRST rnrFERnED STOCK
HRCOM InrFEIIRED STOCK AND

COMMON TOCK OF TIll

St Joseph and Grand Island

Railway
The

Company-

The Trust under whlrh the Central Trust
Company of New York ha Issued certIfIcates of
deposit on behalf of the Vollac Trustees for Tint
Preferred Second Preferred and Common stock
nf the ST JOSKPH AND ORAND ISLAND RAIL
WAV COMPANY termlnatea on January I 100

After that dale on surrender of the certificates
of deposit endorsed In blank regular certificates of
stock of the St Joseph and Grand Island Railway
Company will be Luued therefor

Revenue stamps will be required when stock Is

desired In a different tune from that In which the
certificate of deposit stands

CENTRAL TRUST COMPANY of NEW YORK

S4 Wall Sliest N w Tork

giuhrrj arm robtric

ISSUED request
Our 4OO pace ClOth bound Illuslrattd

Culdo to and Dally Market
Investors Letter

Orders lolldtnl all amounts

HAIGHT FREESE
Italsi 0 o-

sa nwar N 1-

BAUOOINC Bta

HARLEM OFFICE
BROOKLYN

llelermlnlng character arid financial
or Stoker 1 as Important

ai the selection of rllht storks

4446 BROADWAY NEW YORK
IIAKTfURDOrnCP HILLS 11LK 7 U A IN ST

ESTABLISHED J665-

Trantart a tiuslneaa In lots of
alt nuantltlej Isije requMt A GLIMPSE
AT WALL STIirCT AND ITS and
otter deli of Interest InformatIon on financial
subjects gladly fumltbrd
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III financial ctrclftii today con-

verged upon tho probable action upon
dividend on Amalgnmntcxr Copper and this
dealings In the stock ovorulindowed
trading n the general list footing up con
nWernbly more than onequarter of
total rtayd Inmlnpm The In
AmalRamatPd worn over JjgdoO nut
of nn BBBiegatd record of OTQ abate
The course of the stock was extremely
crrotlo being govpme by ft variety of
conflicting reports and rumors The action
of thn management of thn
Copper Company was keenly awaited by
Operators at all of tho leading European
financial centre an well as by tho domestic
financial community and the uncertainty
that prevailed restricted In
curltlen generally

The market was kept In uspen o all day
the dividend decision not being announred
until some time after the cloexs of btialnewi
when an offclnl statement which I printed
elsewhere In TUB HUN was given out
explanatory of the policy of the

In reducing dividend for the
quarter to a cash payment of 1 per cent
a reduction of half of t per cent from
last quarterly burement at which
time It wilt ta recalled the usual extra
dividend of halt of I per cent omitted
The stock not affected
by fh announcement of a further nit In
the price of copper of a cent a pound to
13 cents for Lake by the United MetaU
Felling Company tho agent of the Ama-
lgamated Copper Company ma king a decline
of about 2H cents per pound olnoe Tuesday

Amalgamated Copper opened fractionally
lower lharr yeaterrtay at M then declined
In the early forenoon to 63 From
point It fluctuated feverishly and event-
ually on a report that a dividend of IH per-
cent In scrip would be declared to-

ro Shortly before the close a report
obtained circulation in the that the
dividend had been paaaed altogether and
the stock fell to C4K from which priM It
rallied to K and closed at that figure
which showed a net decline of per cent
The movements recorded reflected In the
main tho covering of short contracts by the
professional dealers who were India
posed to stand committed extensively
owing to the theory that the decline In
Amalgamated Copper for the time being
had discounted the unfavorable develop-
ments In the copper industry-

In the general market a In Amalga-
mated Copper the greater part of the
dealings was for professional account
In the railway list Union Pacific was the
leader In activity and Ita course indicated
the realization of profits At a rally of a
slight fraction from an extreme decline
f X per cenr It closed X per cent net

In only two other Issues did the
transactions roach even comparative

St Paul and Manhattan Railway
The first mentioned sold off iH per cent

at tho finish sustained a net decline
f almost as much Manhattan Railway

recovered slightly from an early iou of
nearly 2 per cent and it closed nearly a

net lower
Notwithstanding the light business In

be other railway shares slight fractional
mprovoroents occurred In a number of
esupfl including Atchison preferred Erie
wm w Louisville and Nashville Metro
olitan Street Railway and Reading second
referred Rock Island on nominal

scored a net gain of a point The gen
ral sentiment in financial circles Is that
i the immediate future the stock market
ill be governed solely by considerations
f general Importance these being In th

lain favorable and for this reason a further
In the prices of domestic refined sugars

y the Interests in opposition to the Ameri-
can Sugar Refining Company was prao
Jcally ignored

There was no news of Importance bearing
upon the general market Mltuation
rum further reports of railroad earnings

f
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of a favorable character most en

i couraglng advices regarding the Iron and
i steel treats conditions and prospects

There was no appreciable change In the
Sates for money except that an Increasing

I by bankers to place funds for
lM ri Kl of four to fix months at 6 per cent-

i
Is reK rted while sborttlnte money rontl
tlnuet t l e held firmly at 0 per cent Twh-
tiically the hank have profited less thru
lid been expected from the large uui
dLMmrsed by the HubTreasury In antlcl-

Kttlon of the Government Interest du
Jan I antI up to the clues of business yn
Inlay had lost on Ixsiacoe appruil-

i mately 7tXiOi X to this Institution taco
tloiiMl The filling of relief however-

i over the removal cif the dUturblng Influ

cue of this uncertainty of the action on Hi

Amsltaiiiale Copper dividend U expeole1
to I iefl xn l III a root literal attitude
im the art of the hank and other flnaorial-

liielltutloii That trari fr of rurrencjr-
K Diet Interior through the Oor mm ii-

liiiaclilneiy wwm light sad on oilier
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