COPPER AND DIVIDEND CUT.

'Ql’ARTERLl' DIVIDEND IS 1 PER

CENT -METAL, 14 CENTS.

Stock Shoots Up on Cut to 14 Cents, Falls
Down
—-Statement by Amalgamated Blames
Independents for Unsettied Trade.

A reduction in the quarterly dividend
upon the stock of the Amalgamated Copper
Company tc 1 per cent.; anot er cut in the
price of the copper metal made by the
United Metals Selling Company, the Amal-
gamated Company's selling agent, and stock
market fireworks in Amalgamated stock

were incidents of a lively “copper day” in |
Nearly one-half | i this supposed gambling house?"” counsel

Wall Street yesterday.
of the total sales on the New York Stock
Fxchange were Amalgamated Copper, the
amount being 220,100 shares

In the face of the announcement of the
third cut in the price of the metal the stock
advanced, selling as high as 003¢, about 2:30
o'clock, the time set for the directors of
the company to go into seasion to consider
the dividend. Shortly befcre the close there
was a false report that the directors had
decided to declare no dividend at all. This
report (which was said to have been sent
by private wire from Boston) had an im-
mediate effect. The stock dropped X{ and
14 between sales to 64}, There was an im-
madiate rally to 07%3, and then another
deoline to 65%, a net loss of % from

Wednesday. )

The directors met at the company s
office, on the gixth floor of 52 Broadway.
A small army gathered in the corridors.
The meeting was not over until about 8:30
o'olock, and it was learned later that the

vote upon the dividend had not been taken
until after 3 o'clock. This was the formal
announcement of the dividend:

At a meeting of the directors of the Amal-
ghamated Copper Company A dividend of 1

er cent was declared, payahle Jan. 27, 1902,
R‘ stockholders of record, at 3 P M , Friday,
Transfer books close at

27, 1)
i 1001, #nd roopen ot 10 A. M,

P M. Dec 27,
Jan. 13, 1002
Accompanying this was the following

statement:

The conditions prevailing in the copper
trade up to the commenesment of the present
vear were very satisfactory, and so far as
this country is concerned are still o, every
copper wire, brass and electrical manufac-
turing coneern belng run to its full capaelty.

A large proportion, however, of the copper
produced in tﬁ:n country has to find a market
abroad The unsatisfnctory trade condi-
tions which have existed during tha present
year in Europe, together with the fact that
the supplies of copper to Europe from syrces
outeids this country have increased, have
Jointly eaused a falling off in exports of about
05,000 tone.  This decrease has in some de-

ee besn ocompensated for by increased
omestic consumption

By adopting the policy of maintaining &
firm price a large proportion of the loss aris-
Lnu roin the decrease of exports has been
orne by the companies whose shares are
owned, or in part, by the Amulga-
matad’ Copper Company This policy has
in tha past necn the hest for these companies,
a5 the portion of the copper which has been
sold has redlized a larger profit than would
have heen realized had all the copper which
had been produced heen sold at a much lower
wice. It has 1kowiso prevented fluctuations
]n price, which would tend to demoralize
the business of manufacturers consuming
copper Ihe oficials of these various com-
anles, after earefully considering the situa-
{i.-a in all its phases, decided that it would be
better, In the interests of the companies
they represented, to refrain from forcing
upon the market
ctiually needed, as such ac

more |nrp“l‘ than was
lon would only
ave lsd to abnormally low prices. The
selling agents of these companies were there-
fore lnstru<tad not to attempt to force upon
the market more than was actually needed
jor cousumption, but to maintain a frm
prira. If o cials of ather eapper-producing
companies had taken the same view of the
sithation and maintained a firm price, there
fs little douht that the present unsettled con-
ditions of the warket would have been in
pnrt. if not wholly, obviated
During the preser t month the United Metals
Beling {'-nn;um:«, the selling agents for the
mpanies in which the Amalgamated Copper
ompany is interested, has, notwithstanding
oan  conditions, sold considerably over
000,000, pounds of copper for future de-
ve During the past two years the com-
nies in which the Amalgamated Conper
ompany & interested have equipped thelr
mines and smelters with the latest improve-
ents nnd most modern labor-saving appli-
moes, and one of these companies has built
o largest and best cquipped smelter in ex-
stence  This can be put ln commission early
the rew year, 0 that fron vow on these
oompanies can produce copper ot o cost that
onn successfully compete with any
producer in the world
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COLUR BAR FOR COLD TEA

Dues, Not Gambling Stakes, on the Tables
—Rald by Churehill Futlle.
Samue! Felix of 24 Avenue B was up for
examination in the Yorkville police court
yesterday on te charge of heing the mana-
| ger of the *Argentic Benevolent Associa-
| tion,” whose rooms at 84 Becond avenue
| acting Captain Churchill raided as a gam-
bling house on Nov. 20, Acoording to
Churchill, the club was & meeting place
for men who live on the wages of immofal
women in the Red Light distriet.

The acting captain told Magistrate Deuel
| that he had watehed the club for a week
| from the roofs of neighboring houses be-
| fore making the raid. The association had
| applied to the Secretary of State for in-
corporation, but the application was refused.
“How many packs of cards did Jon find
| for the prisoners askod.

Capt.
found only two packs,

house there he members bring their
own cards when they want to play,” said
the lawyer.

Felix testified that he was the first trustee
of the club and he could not prevent mem-
bers bringing cards to the placeif they
wanted to play. The money the jolice
seizad. he sald, was club dues which some
of the members were about to pay to the

ary, He acknowladged that there
was a bar in the place, but said that onls
cold tea was served. The Maglstrate tol
Churchill that the evidence was not strong
enough to hold the man.

“I wigh you'd hold him so that J can make
out a case,” said the acting captain.

The Magistrate answerad that
not o that and discharged Felix.

CHIEF BURGESS RUNS AWAY.

Back In Pennsylvania When Wanted In
Court for Holding Up Chief Croker.
Chief Burgess John Linden of Carlisle,

Pa., who in a moment of absent-minded-

he could

day to be arraigned on the charge of dis-
orderly conduct entered against him. Chief
Croker was there ready to prosecute and
Truckman George Stopper of 345 West
Twenty-eighth street, who had bailed out
Linder the night before, was there to ask
Magistrate Cornell what to do. e re-
ceived the advice to have the Tenderloin
police arrest Linder.
Three friends of Linder were also in
court, but not simultaneously. The first
asked for and obtained an adjournment
| of the case till this morning, when he said
| Linder would surely be on hand. Friend

worry because Linder was too big a man
to run away. Friend No. 8 confided to the
Magistrate that Linder was very (ill with
prieumonia and had hurried back to his
own State for treatment. This friend
thought that Linder might be able to re-
turn in a week or so

When it was suggested to him that the
| bondsman would have to suffer the friend

good.
The evil fate which the Chief Burgess is
:vndlng temporarily is a maximum fine of
10.

YOUNG GIRL ACCUSES CHINAMAN.

Another Chinaman Adopts Her Baby —Wome
an Whe Wed Ex-Conviet Interested.

Alice Fox, 15 years old, and her father,
Theodore B. Fox of 195 South Elliott place,
appeared in the Myrtle avenue police court
in Brookiyn yesterday against Sing lLee,
formerly a State street laundryman. Mr.
Fox lived near Sing lLee's laundry. On Feb.
5 last, it is alleged, Sing lee dragged Alice
into a rear room and criminally assaulted
her. He was arrested in September. Miss
Sarash Mangam, who married an ex-convict
last Tueaday, took an interest in Sing Lee,
and through her efforts his trial was put
| off from time to time until on Nov. 15, when
| he was permitted to leave court on parole
| in charge of Miss Maury, a prison mission-
;r{, and his counsel, George Gru. The
police haven't seen him since

Miss Fox became the mother of a boy
| baby five weeks ago. This was the child
| that Surrogate Abbott on Wednesday
I allowed Sue Chung Chew to adopt. Sue
Chung Chew ix a speculator and interpretor
His wife died a few vears ago and his only
son died last vear in China He has two
school in Hong

|

| small daughters now at
Kong
Magistrate Naumer adjourned the case
| until Jan. 20, and in the meantime the police
will try to find Sing lLee

MAY CONTESNT MACLEOD WILEL.

Family of Linen Merchant Well Remems
bered, but Wikdow Gets Bulk of Estate
The will of Donald W Macleod was filed

for protate n Prooklvn vesterday. Mo

MacLeod was a retiredd linen importer and

lived at 786 Carrol His fawily al

Jegedd that he was restrained of hus ety

by his wife and last August they brought

halwas corpus procesdings

o prosluce court Mrs Macleod

prexd el affidavit from her Lushand

denving that he was & [0 st o
Mr Maclscd tarrall

house and wats to his wwiow . Mis
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Churchill answered that he had |
“Just mo: they don't keep a gambling |

ness on Wednesday night undertook to |
stop Chief Croker on his way to a four- |
alarm fire and got arrested, did not appear |
in the Jefferson Market police court yester- |

| No. 2 simply came to tell the court not to |

replied cheerfully: “Oh, we'll have to make |

|

|

ANTLTROST SUITS FALL.

!l

’ The Attorney=General Will Ask Legisiature
to Make Soch Amendments as Wil

Insure a Successful Presecution
— Aetion Under the Sherman Law.

NEw OrLEANS, La., Dec. 10.—Attorney-
General McClurg of Mississippi has ordered
the anti-Trust suits brought by him several

months ago against sixteen ofl mills and i

| thirty-six insurance companies operating
in Missigsippl and said to be violating the
anti-Trust laws of that State, dismissed.
Mr. McClurg succeeded by his suits in
| driving the Southeastern Insurance Tariff
| Assooiation out of the Stato to stay, as well
as broke up the oil mill combination formed
in October, 1900. The suita developed the
imperfection in tha State anti-Trust law,
and after taking counsel with Gov. Longino
and Judge Powell, before whom the cases
are being tried, the Attorney General oon-
sidered that he could not convict under
the law. The cases were accordingly dis-
missed, but the Attorney General will go
befors the Legislature next month to point
out the defects in the law and ask for such
amendment as will make a sucoessful prose-
cution possible
In the ofl mill case the Supreme Court
held that all civil proceedings against them
could be prosecuted by the Attorney-
General alone, and that he must go into
each county of the domicile of the mill to
institute his proceedings, a matter utterly
impossible for him to do. In that case, as
well as in the insurance case, the present
statute makes everybody liable to indict-
ment, principals and agents, who had any-
thing to do with the formation of the com-
bination; and all such persons under the
| present law are exempted from testifyin,

to anything that would inoriminate them,
and it was found impoesible to succeed in

charged on the witness stand.

It is probable that the Legislature will
| modify the present law. In the mean-
| while a number of the oil mill men are
! being vigorously prosecuted in the United
| Btates Courts under the Sherman Anti-
| Trust act. In Texas the Cotton Seed 0Oil

men are hearing from the combine in Mis-
sissippi and are invading Mississippi terri-
tory and boosting the price of seed above
that fixed by the trust, and the combine is
threatening to retaliate by cutting the
price on cotton seed products in Texas.
An eoffort is under way in Texas to secure
the cooperation of the Texas mills to fight
the trust. Texas sead has been selling at
919 to $§22 a ton, against §14 to $15 a ton in
Mississippi.

STREET SCENTS SUGAR WAR.

Arbuckles Cut Openly as They Say the
Others Do Secretly.

Hard feeling appears to exist between
the sugar-refining interests and talk of a
fresh trade war was rife in Wall Street
yesterday. Arbuckle Bros. announced a
fresh reduction in their prices for refined

sugars, this time of 5 points, to 4.76 cents a |

pound for granulated, with an extra dia-
count of 1 per cent
was issued by the firm:

To meet
refiners to favored customers, wo now offer

| to tha entire trade a special discount of 1

per cent. on all our grades of sugar This
special rebate s subiect to cancellation at

any time without notice, and will apply only |

to those sugars which are withdrawn while
the rebate is in force

The fresh cut of 5 points, which s on top
of a cut of 10 points announced on Wednes-
day by Arbuckle Bros, did not cause
any of the other refiners to change their
list prices. It was understood, however,
that the Neotional Sugar Refining Company
and the W J.  MeCahan Sugar Rr-f*nlng
Company of Philadelphia, while holding
to the list figures of 480 cents, were billing
all orders at the 4.76 cents basis. The
American Sugar Refining Company, which
failed to change its list on Wednesday,
continued to guote at 4.90 cents, but it was
understood that the company was also
protecting its cuslomers

The circular offArbuckle Bros, was com-
mented upon rather acridly by repre
sentatives of other reflning interests, who
charged that the Arbuckles had also Leen
giving rebates and had really “"no kick
coming.” There was cousideratile talk
on the street of the cutting of prices having
cone from a violation of an agreement
entered into by the several refiners in the
enrly part of this vear. It was said, how-
ever., at the office of one of the refiners
that there was no such agresment

The price of 476 cents lor
is the lowest that sugar hae sold at sinos
the duty on sugar was imposed by the
Ditgley tari®® i July, 187 During the
frev-sugar period, however, sugar
abwoul MK OF seVen Yeurs ago, s
106 cents With all disccunts deducted
the present net price of graculatod s but
40 conts, while the price of centrifugal
v 575 cents, leaving & margin of byt 71

ix & hundred pounds between he cost

of raw sugar and the net selling price

wsold
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RACE THROUGH SNOW TO A MINE.
Deputy Marshal DNeats Deputy Sheriff
fu a (lose Finish.

HELENA, Mon., Deo. 19.—Deputy United
| States Marshal Wall and Deputy Sheriff
| Leadbatter, of Cascade county,had an ex-
| oiting race through four feet of snow for a
| distance of twelve miles to the town of Nei-
| hart, in the Belt mountains, to be the first to
| post attachment papers on property of the
| Diamond Mining Company.
| of 8t. Louis, commenced an attachment
| suit in the Federal Court in Helena against
‘r tru:;mntng company to recover $85,000 on

notes,

Deputy Marshal Wall started for Neihart,
of the com-

| to post notice upon the buildi
‘ﬁ:nyu\dmva upon the o
| arrived at Great

C. D. McClure, |

h " hen |
Falls a bank of that city |

| heard of his errand and commenced suit in |

|

| the State courts to secure the mining com-
gnny's indebtedness to the bank. ulz
| Bheriff Leadbatter started for Neihart wit
l pu’Fara ahead of the d'?)my m
welve miles from Neihart both officers
left the train, which was delayed, and pro-
curing teams began a twelve mile race
through four feet of snow in the bitter cold
of an altitude of 7,000 feet above the sea-
level. The deputy sheriff led most of the
way but on the outskirts of Neihart his
team gave out and the Federal officer passed
glm. Wall nailed up his attachment notice
ret.

DECISION IN OLD BEACH FIGHT.

Catholie Miselon Must Move From Mrs.
Kellum's 81,000,000 Slice of Rock away.
In the Queens county Bupreme Court
in Long Island City Justice Garreteon
directed a verdict yesterday against the
Mission of the Immaculate Virgin for the
Protection of Destitute Children of Man-
hattan, which claimed about fifty acres
of land between the Arverne and Edge-
mere hotels at Rockaway Peach, said to be
the property of Mrs. Cornelia J. Kellum.
The property has a frontage of 1,320 feet
on the ocean and is valued at about
$1,000000. Mre. Kellum is a descendant

& | of Thomas Banister, who owned the dis-

| puted property more than a hundred years

| Judge Donahue in 1856, and Judge Dona-
| hue, it is alleged, bought the property from

the Cornwell heirs, who also laid claim to |
it for more than a hundred years. The |
mission entered into disputed possession |

of the pro
ago, and since then they have been battling

land. Mrs. Kellum brought suit to eject
the misaion, and in accordance with Justice

her favor.
COIONIAL BREWERY

Assignee Gets Possession Ahead of Central
Trust Company.

FAILS.

240 West Eighteenth street, has made an
assignment to James W. Hyde. The deed
was signed by Charles Heidenheimer. the
Vice-President and Secretary, by authority

rty eighteen or nineteen years |

in the courts to establish their right to the |

Garretson's instructions the jury found in |

————— . o~

FORWARD

21 William Street, New York

o o o

REDUCTION ©0

gfoeat,

MPANY,

Beaumont, Texas.

Capltal stock - $5,000,000.
Amount still in Treasury - $2,000,000.

IT HAS

1. Enough land within the proved district on Spindietop HIll to insure it all the oll It can use In Its

refinery or sell for fuel as long as Spindietop lasts, .
A larger and better area of selected oll lands outside af Spindietop than any other company operat
This insures 1t & full supply of oll as long As any ean be found either |

2
1ag elther In Texas or Loulslans.
in Texas or Loulslana.

8
States.

valled shipping facilities.
L}

It 1s constructing the finest pumping station and bullding the largest pipe line In the United
4. Its elght miles of recently purchased water front on Sabine Lake and Sabine Pass give it unn!

It has the only refining process which can reduce and separate into thelr valuable component

parts the heavy erude olls of Texas, Loulslana and California,

In its position In the new ofl flelds It Is unique and peerfess,

A limited amount of stock Is on sale at special terms, if taken before

: January Ist

Send for prospectus.

FORWARD REDUCTION COMPANY, 27 Willi:m St, New York.

MYRA B. MARTIN, Ass't Sec'y.

CHAUNCEY B. FORWARD, President.

LAND & RIVER CO.

Reorganization Agreement of
November 18, 1901.

| To Sccurity Holders and Credilors:

A majority of the security holders and
ereditors having nssented thereto, the plan
of reorganization of the Land and River
Compuny of November 18, 1001, is hereby
declared operative

Securities, duly assigned to the Reorgani-
zation Committee, should be deposited at the
ofMece of the CENTRAL TRUST COMPANY,
54 Wall Street, New York. on or before De-
ecember 31at, and payment of the cesh con-
tribution will be required as follows, viz.:

First instalment of 83 1-3%% on or before
January 15, 1002

Second instalment of 33 1-3% on or before
February 16, 1002

Third instalment of 33 1-3%% on or before
April 1, 1902

Payment of all or any instalment may be
anticipated with allowance of interest at the
rate of 5%,

Full information as to any details connected
with reorganization may be obtained at the
office of the company, 30 Broad Street, New

| York, or from any member of the Reorganiza-
| tlon Committee

The Colonial Brewery, ales and lager, of

Recurity holders who have not signed the
Reorganization Agreement may become

| parties thereto at any time prior to December
| a1, 1901, after which date none will be ad-

of the Board of Directors. The assignment |
was causad by a defleiency judgment for |

$101,210, which was entered against the
corporation on Wedneaday in favor of the
Central Trust Company, growing out of
the foreclosure sale of the real estate of the
concern on Nov. 17 last. The directors, in
order to prevent the Central Trust Company

| ment. The liabilities outside of the de-
| ficlency judgment are said to be not over

|
i ment will be made within a few days

| which the brewery will resume business.
| The Sheriff found the assignee in possession
and ocould not take possession under the
l judgment.

| ALLOW INSANE MEN TO ENLIST?

Naval OfMcer Says Some Outside Doctors
Will Pass Any One.
H. Raesly, a recruit in the Marine Corps

from getting a preference, made the assign- |

$75,000, and it is expected that an Arrramr-
Wy |

at the Brooklyn Navy Yard has been de- |

clared unsound of mind. He was seut to
the Naval Hospital at Washington yester
day. Raesly is one of three men recently
enlisted in the corps who have been de-
clared insane. G. Berger, a two months'
man, will be sent to Washington to-aay
and the third man, whose name is with-
held, is being closely watched and will
probably be sent to the hospital in a few
dave

“The fact 18." said an official vesterday
“The navy is so hard up for physiclans
that we are obliged to have the examina
tions of applicants for enlistment by outside
met . 1 am convinesd that there are some
doctors in the city who will pass any man,
no matter what his condition  This man
Haesly was withowt doubit insane when
he was receives) *
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Dated New York, December 9, 1901

GFORGE SHERMAN, Chalrman,’
WARNER VAN NORDEN,
IHENRY W. DE FOREST,
SAMUEL E. KILNER,
H. VAN RENSSELAER KENNEDY,
HENRY A, JAMES,
C, C. JACKSON,
Reorganization Committee.
DE FOREST RROS., Counsel.
WILLIAM P. STEVENSON, Secretary, %0 Broad
St., New York

Savings Banks.
The Bowery Savings Bank,

128 AND 13 BOWERY,

NEW YORK, Dec. 20, 1801,

A sem! annual dividend at the rate of
FOUR PER CENT. per annum has been
declared and will be eredited to deposit
ors on all sums of 8500 and upward and
not excecding $3,000 which shall Lave
been deposited at least three months on
the Airst day of January next, and will be
payable oa and after Monday, January
20, 1902

Money depasited on or befors January 10,
1902, will draw interest from January Ist
JOHN D HICKS, President

SCHENCK, Comptroller
Necrelary

HENRY A
WALTER QOGGESHALL

Glections and mming(

Annual Election
HOLLAND TRIST COMPANY
The Annusl Flection of Trustees and lnspectors
of Flection of Holland Trust Company will be heid
at ita oMoee, Wi Cedar a1, In tue City of New York
on Jenuaiy % 12 Polls will be open between
the hours of 12 o'clock M and 1 o'clock P M
Framnsfer books will be closed from Deceniber 28
to January & 1R, ‘nclusiyve
JAMES B VAN WOERT, Secretary
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STOCKS, BONDS, GRAIN,

the |

NOTICE TO HOLDERS
or
Central Trust Company of New York
Certi icates
FOR
FIRST PREFERRED STOCK,

SECOND PREFERRED STOCK, AND
COMMON STOCK OF THE

St. Joseph and Grand Island

Railway Company

The Voting Trust under which the Central Trust

Company of New York has lssued certificates of |

deposit on behalf of the Votlng Trustees for First
Preferred, Second Preferred. and Common Stock
JOSEPH AND GRAND ISLAND RAIL-
WAY COMPANY terminates on January 1, 1002

After that date, on surrender of the certificates |
of depostt, endorsed In blank, regular certificates of |
stock of the St Joseph and Grand Isiand Rallway !

Company will be issued therefor.

Revenue stamps will be required when stock ia
desired In & different pame from that in which the
certificate of deposit stands.

CENTRAL TRUST COMPANY of NEW YORK

54 Wall Street, New York.

Bauhers au Yrokers.

A

ISSUED FREE—upon request
Our 400 page, cloth bound illusirated
‘
‘‘Quide to ‘““Dailly Market
Urders solicited —all amounis.
19%0. 9 83 B'way. N. ¥
a‘uno‘u: SL S, W, Cor. 29th S.
S. W. Cor. Cham
and West Broadway
“‘RLE. orﬂct, 125th Si
.uooxty. Temple Dar,
? &4 Court St
responsibiiity of vy ur Aroker is as important
as the selection of right stocks. '
. { Consolidated Stock I'xchange.

MEMBERS | ¢y Produce Fxchange ¥

HARTFORD OFFICF: HILLS BLK . 847 MAIN ST
ESTABLISHED 1865.

Transact a general hrokerage business in lots of
all quantities. Issue upon requost “A GLIMPSE
olher data of loteres! Information
subjects gladly furnished

Investors'’ ane Letter."
Estabitshed Mate OSice
c[“u. .Lc and Hroulwug..n

y 147 West
“Determining the character and financial

JACOBBERRY & GO.

44-46 BROADWAY, NEW YORK.

STOCKS-BONDS-GRAIN - COTTON

AT WALL STREET AND ITS MARKETS. " and

‘Stoppani & Hotchkin,

Members New York Consolidated Stock Fgchange
G868 BROADWAY, NEW YORK.
TELEPHONE, 3078 CORTILANDT
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Dividends and Fnterest,

THE MERCHANTS' NATIONAL BANK

ul He C11Y 0l NEW YORK
. . '
195th Comsecutive Semi-Annual Dividend.
Lecember 18, 190)
Inrectors of this Bank have this day de
clared & Dividend of Turee snd oue half per cent
e froe f tax, pa)abie Januvan I lag
Pue I ranster Books will be closed on and after
e 3 180 and reopened January 31002
Wl T KEYSER Cashier
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on fAnancial |

FINANCIAL

AND COMMERCIAL,

TH: raDAY, Dec. 19

Interest in financial circles to-day con-
vergad upon the probable action upon the
| dividend on Amalgamated Copper and the
dealings in the stock overshadowed the
trading in the general list, footing up con-
siderably more than one-auarter of the
total cay's business. The transactions in
Amalgamated were over 229,000 shares ot
of an aggregate record of 482,070 shares
The course of the stock was extremely
errctie, being governed by a variety of
corflicting reports and rumora.  'The action
of the management of the Amalgamated
Copper Company was keenly awaited hy
operators at all of the leading Furopean
| financial centres, as well as by the domestie
| financial community and the uncertainty
that prevailad restricted dealings in se-
curities generally.

The market was lept in suspense all day,
the dividend decision not being announced
until soma time after the close of huainess,
when an official statement, which is printad
elsewhere in THR SUN, was given out,
explanatory of the policy of tha manage-
ment in reducing the dividend for tha
quarter to a cash payment of 1 per cent ,
8 reduction of half of 1 per oent. from the
lart  quarterly dishurmement, at which
time, it will ba recalled, the usual extra
dividend of half of 1 per cent was omitted
The atock was not appreciably affectad
by the announcement of a further eut in
the price of copper of a cant a pound, ta
13 cents for Lake, by the United Metals
felling Company, the agent of the Amal-
| gamated Copper Company, making a decline
{ of about 24 cents per pound sinoe Tuesday,

Amalgamated Copper opened fractionally
lower than yesterday at 68, then declined
in the early forenoon to 63%. From this
point it fluctuated feverishly, and event-
ually, on a report that a dividend of 13 per
cent, in serip would be declared, rose to
#0'4. Shortly before the close a report
| obtained circulation in the Street that the
dividend had been passed altogether and
the stock fell to 6434, from which price it
rallied to 65% and closed at that figure,
which showed a net decline of %4 per cent,
The movements recorded reflected in the
main the covering of short contracts by the
profeesional dealers, who were indis-
posed to stand ocommitted extensively
owing to the theory that the decline in
Amalgamated Copper, for the time being
| had discounted the unfavorable develop-
ments in the copper industry,

In the general market, as In Amalga-
mated Copper, the greater part of the
dealings was for professional account.
| In the railway list Union Pacific was the
leader in activity and its course indicated
the realization of profits. At a rally of a
slight fraction from an extreme decline
of 1) per cenr, it closed % per ocent. net
lower. In only two other issues did the
transactions reach even comparative ac-
tivity, St. Paul and Manhattan Railway
The first mentioned sold off 134 per cent
and at the finish sustained a net decline
of almost as much. Manhattan Railway
recovered slightly from an early loss of
nearly 2 per cent. and it closed nearly a
point net lower.

Notwithstanding the light business in
the other railway shares, slight fractional
improvements ooccurred in a number of
| issues, including Atchison preferred, Erie
| issues, Louisville and Nashville, Metro-

politan Street Railway and Reading second
! preferred. Rock Island on nominal trad-
| ing scored a net gain of a point. The gen-
| eral sentiment in financial circles is thas

in the immediate future the stock market
will be governed solely by considerations
of general importanoce, these being in the
| main favorable, and for this reason a further
| cut in the prices of domestic refined sugars
| by the interests in opposition to the Ameri-
ican Sugar Refining Company was prac-
tically ignored

There was no news of importance bearing
upon the general market situation, aside
from further reports of railroad earnings
of a favorable character aad most en
couraging advices regarding the iron and
steel  trade conditions and  prospects
There was no appreciable change in the
rates for money, excepl that an increasing
digposition by bankers to place funds for
periods of four to six months at & per cen!
s reported, while short-time money conti
tinues to be held firmly at 6 per cent.  Tecl
| nically, the banks have profited less then

had been expected from the large sum

disbursed by the Sub-Treasury, in antic
pation of the Government interest dus

Jan 1, and up to the olose of business yes

terday they Lad lost on helapce approx-

mately $2.000,000 to the institution men

o] I'he feeling of relief, howeve:

swer the removal of the disturbing influ

ence of the uncertainty of the action on

Amalgamated Copper dividend s expec i«

1o be reflected o 8 more Jiberal atuituoe

on the part of the banks and other financia!
I'he transfers of curren )
through the Governmed:
pachinery were light, and, on the
Ll the Subs Treasury was debtor ot (e
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