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UNION PACIFIC DISAPPOINTS.

DELAYED ANNUAL REPORT DOES
NOT PLEASE WALL STREET.

Information as to the Acquisition of
Southern and Northerm Pacific Steck

—Purchase Money Certifioates Is.

sued, but None Reached the Market.

The annual report of the Union Pacifio
Railroad, after several weeks delay, was

{asnied yesterday. Ita showing was a dis-
appol
{ncrease in net earnings had been oxp?oud.
On the subject of the Union Pacifio's ao-
qnisition of Southern Pacifio and Northern
Pacific stook the report says:
Developments in connection with the con-
stantly inoreasing traflo of the Northwest
and Paoific slope, and the vital importanoe
of securing for the Union Pacific system ite
dus proportion of tonnage and rovn:ue 'lri:):-
tary to its lines, rendered it essential in the
I‘n‘r ‘m(:‘rg( o!nt‘:e direotors that steps should
i taken to maintain and protect the position
of the system and to safeguard its future
ugainst combinations of other lines which,
should they become hostile, might divert
imuch business by changes in existing chan-
nels of transportation In furtherance of
this policy the direotors deemed It necessary
tn aoquire $75,000000 stook of the Southern
Pacific compuny and §78, 108,000 stock of the
Northern Pacific Rallway The acquisition
of these stocks has greatly strengthened
the position
fmprovements
Southern Paeclfic lines,
reductions of grades and curvatures
The title to the Northern Pacific Railroad
atock has been vested in the
Line Railroad Company. This last-named
company has provided for the purchase
by '?w {ssue of certificates of indebtedness
which are held by the Union Pacific Rail
road Company, the public holding few,
if any, of tho shares he amount of securi
ties {ssued to pay for this Northern Pacific
stock is stated at $61,000,000 of 4 per cent
purchas -money certificates not a dollar
of which has been placed on the market
A di ector of the Union Pacific ocom-
pany was asked yesterday how $81,000,000
of purchase-money certificates could pay
for $78,108,000 of Northern Pwi.t.k) stock
He said: “The difference was paid out of
the current funds of the rumimn_v " When
asked if any additional funded obligation
had been croated to offset this expenditure
of ab ut $17,000,000, he replied that the
company had no obligations other thau
those shown in the report. The only entry
in the statistical part of the pamphlet re-
port relating to the Northern acific stock
yurchase is on page 18, and it is “Northern
acific purchase-money certificates, 4 per
cent., $61,000,00)." )
The report says that the conversion
of the ten-year 4 per cent. bonds convert-
ible into common stock amounts to $6.-
3,000, Additional common stock las
been issued amounting to 877,500, for Oregon
Railroad and Navigation common stock,
and $263,0600 for Oregon Short Line stock
The preferred stock outstanding hus been
increased by $120,000 for Oregon Railroad
and Navigation preferred stock and $473,-
500 Oregon Short Line income B bonds.
I'here is no change in the outstanding
amount of first mortgage 4 per cent. bouds,
although the trustee has turned over $600,
000 (o the treasury of the company, which
now holde $2,565,000. The compauny has
sold from its treasury $2,083 000 Oregon
Short Line consolidated 5 per cent. bonds,
I'he proceeds have been applied toward
the building of new lines, bettarments
and new equipment, and for the acquisi
tion of stocks of the Southern Pacific and
the Northern Pacific companies The
Oregon Short Line has bought $303 000
bonds and $825,000 stock of the Utah and
Pacifie, which is all of its outstanding se-
curities
The securities pledged under the first
lien convertible mortgage of the Union
Pacific company are as follows:  $4,708,000
first mortgage bonds of the Union Pacitic
Coal Company, $1,000,000 leavenworth,
Kansas and Western Railway stocks, $4.-
876,200 Oregoun Railroad and Navigation
preferred stock; $7,665,500 Oregon Railroad
and Na ation common stook; $27 334 700
Oregon yrt Line stock, and $75,000,000
Southern Pacific stock.  The total  pa
value of securities pledged under this mort
g.*v in $125,5%0 400
he report continues:  “Many radical
improvements on the Southern Pacific
have been inaugurated aud are being car
ried forward as rapidly as possible.  Those
improvements embrace a comprehensive
scheme of placing these lines in a position
Ao render a better servioe &l a reduced
cost, and they include the reduction of
grades and curvatures, new alignment (o
secure economical n‘wvnn-.u and the pur
chase of new and better motive power
*« *» ¢ The extensive use of uil as a more
woonomical fuel than cosl also necess tates
large expenditures whioh should  result
in substantial econonies
The railway lines oporated by the South
ern Pacific company, according to this
report, now aggregate S 87437 miles 1w
operated mileage for the vear ending w 't

June, 1901, averaged 5654 07 milos e
water lines of the douthery Pacific com
pany and s ,.p.pnn-'an COMMties  Col

sist of ocean lines on the Atlautic hetween

Now York and New Orleans, and between |

I lnes on

New Orleans and Havana
the Pacific between San Fraocisoo, Yok

hama and Hong Kong, and between San
Francisco, Panama and intermediate ports
0 the ooast of Mexioo and Central Amerioa
" wlf e betwesn Morgan City, La

and Brasos Santisgo, Tex, and a line f
nine steamers bet ween San Francisco and
S CTRINesNLO
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ntment to Wall Street, where a larger

SUGAR UP 14 POINTS.

@reat Rush of iears to Oover on the Second
Day of the Bulle’ Trinmph.

American Sugar Refining stook was up
834 points more on top of Thureday’s 8§
point rise at one time yesterday, a total
jump in two days of 14 points. That such
drastio punishment had badly hurt the
bears was the general talk of Wall Btreet,
Indications were that they had ocovered

on masse.

Members of the so-called Waldorf olique
of traders, who are reputed to have made
large profits shorting Amalgamated Copper
during its big break, are said to have lost
heavily on sugar. At a reaction from the
loss, the stock closed at 118%, or 8¢ pointe
above Thursday'’s final prioe.

In the early afternoon announcement
was made that B. H. Howell, Son & Co.,
agents for the National Bugar ng
Company, had made an advance of 10 points
in the price of refined sugar, or to 4.75 cents
a pound for granulated. The American
8Su Refining Company announced &
similar advance soon afterward and it
was followed by Arbuckle Bros,, who
also put their price to 4.76 cents. There
was & rumor that another advance of 10
points would be made next week.

Brokers in the sugar trade said that the
advance in prices for refined meant that
the reflners had settled some of their differ-
ences and were now going to get the mar-

of the systern  Many radioal |
have been begun upon the |
including wholesale i

s Oregon Short |

ket back to a normal basis of values.

WORLD'S BUSINESS IN 1801,

The Boom in Our Market—Fall of British

Consols and Rallway Seourities Com- |
mented On—Amerioan Attempt to |

Control Copper Considered Puerile.

Speetal Cabdle Despaich $o THE SUN.

TLowNpoN, Dec, 28 —The Saturday Review
publishes a retrospect of the world's busi-
ness for 1901. It remarks that its history
can be summarised as one boom and three
slumps The boom was in the American
market, and the slumps in oconsols, British
railway securities and copper.

It is impressed by the importance of
the fall in consols from 983 to 91 in a year
and from 114 to 91 in five years. It says
that a security which falls 28 per cent. in
five years has olearly lost its character,
and it doubts if ever again consols will
reach much over par

It adds that another of British bankers’

oherished illusions has gone by the board |
in 1901 namely, their belief in the securi- |

ties of the leading British railways It
instances Great Eastern, which has fallen
from 112 to 91, Great Western, from 140
to 181, Southwestern, from 102 to 162, and
Northwestern, from 180 to 168';. It con-

B. & 0. TRAFFIO CHANGES.

OMoe of Assistant General Freight Agent |
Is Abolished.

BartiMonrg, Md., Dec. 27 The first
changes to take place in the traftic depart
ment of the Baltimore and Ohio Railroad
were announced to-day. Audrew Steven
son, assistant general freight agent, with
neadquarters in Philadelphia, has resigned

| and the office is abolished  Mr. Stevensou

flwn to Chicago to engage in the steel
uriness

The title of E. M. Davis as assistant
general freight agent is changed to division
freight agent Ir. Davis's headquartors
will be in Baltimore, and he will have juris-
diction over the line from Philadeiphia,
Pa., to Grafton, W. Va., and branchoes
I'he office of division freight agent &t Cum-
bherland, held by J R s"”. s abolished,
and Mr. Bell appointed travelling freight
agent

L. R. Chalenor, division freight agent
at Parkersburg, W. Va, has resigned. |
He goes to the Seaboard Air Line Railway
as assistant general freight agent at Savan-
nali, suceesding A. Pope there, who I8
pr‘nllh)(l'd

The retirement of Mr. Chalenor from the
Baltimore and Ohio has resulted In the
merging of the freight offices at Parkers-
burg and Clarksburg

BRADSTREET'S NOT FOR SALE. !

The Ageney Moved to Deny a Tale That

& (hicago ¢ oncern Would ' Aequire’ It

A news despatch sent out from Norfolk,
Va. quoting a man who it was said is a
special agent in that section for Sprague’s
Chicago Mercautile Agency, brought word
to New York vesterday that that agency
had “acquired” Bradstreet's The same
report was circulated some time ago, al-
though the Chicago agency is compara
tively little known, and the report gained
little eredence. Yesierday the Bradstreet
Company issued the following statement
from its exeoutive offices in this eity |

Our attent .’lm heon called 1o the slate ‘
ment to the efdct thut the Bradstrest Ageney |
hias been, sold Ihere i< not & word of trutd

this report Investigation falls to disclos
the sale of single share of the compans
stock to any  otler ALY Hradstreet
s not for sale, nor can the controlling interest
i its stock bhe purchased from ite present

holders

'he industrious repetition of the false
report of the sale of Hrad<treet's to anciher
so-called agency shows malive on the part of |
those responsible for the alterunos

EXCHANGE DUES DOUBLED.

|
|

To Re 82,000 Inltiation and S100 Annual ‘

Fees Hereafter.

Amendments to the constitution of the
New York Stock Exchange have heeg
,.4.,,.:.-11 by e governing  committes
I'he initiation fee of new members will he
82000, instead of 81,000 and the dues of ail
members will be pavable on May 1 and
Nov. 1 of each vear and will be $50 semni
aunually instead of $26 as heretofore

These increases, which will augment the
income of the exchange Ly probably $100 (x0
a vear, have been made in view of the added
expensse the exchange will e under when
it moves ittoite new building The amend
ments will hecome laws of the exchar g
wfter being posted for one week, exoopt
the improbable contingeney that a majonrty
of the members disapprove of them
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| Pennsyhvania Rallrond te Balld Largest

n the Warld &t Alloona
AL1oona, e I 27 The Peunsyl
varnie Railrosd Company has bougt an
entire block 1n the heart of Altoonas ad
Jonung the present s P vards and will

buikd ¢the  largost ar Wl foundry )
the world It will cover two acores and will
' ver §1 000 e e latest electrioal
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Fhe new Alloona plact will e buut on
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demns British shareholders for clinging
childishly to amateur chairmen and orna-
mental boards, and declares that one or
two  drastic schemes of reconstruction
& la Americaine are inevitable

I'he paper criticises the attempt of Ameri-
cans to control copper as puerile, adding
that the laws of supply and demand are not
to be trifled with even by Awmerican wil-
lionaires. It remarks upon the uncer-
tainty of American railroad securities,
but doss not think that there need be un-
easiness. It says there is a prevalent im-
pression that big Americaun houses have
been obliged to borrow largely in London
in order to support their market in its vari-
ous trials. If this 18 trus it s clear that
until the loans are repaid there cannot be
monetary ease in New York, and until all
ohance of embarrassment is removed there
cannot be a rise in prices. Aoricans,
the Revew says in conclusion, suffer from
the fault of overconfidence iu their own
resources

COPPER PRICES STILL SINKING,

Stook L p Again, Apparently From Fear
of a Bear Squeeze as 1o Sug ar.

Lake copper for January delivery was
offered on the Metal Exchange at 128
conts a pound westerdav, with the best
bid 12 cents.  This ix a full one cent a pound
under the list price of the United Metal
Selling Company, the selling agents of
the Amalgamated Copper Company

I'te toue of the copper market was weak,

both here and abroad In the Loudon
muaket pper closed at £48 8 ton for spot
and €48 105 for futures, a net decline of

10 A merting of representatives of the
brass manufacturers will probably be held
in this city pext week, and it I8 likely that
& reduction in the price of bhrass, in syin-
pathy with the decline in copper, will Le
made Fhis reduction will apply to the
price of copper sheets

Analgamated Copper stock was strong

in the stock market vesterdav, advancing
1%, and closing at 704 As the stock

sold * i d of 1 per eent  this re

resented a net advancs f2 points ¢

pared with Thursday's closing price There
was o explanation for the strengt!l except
the covering of “shorts" by bear traders
ade nervous by the squeeze of the hears
in sugar

PENNSYIVANIA COMPANY

Eleetion of ViecesPresidents  Dividend of

3 Per Cent. Declared.
PHILADELPHIA, Pa., Dec 27 E. B Tay

lor was to-dav elected Fourth Viee-Pres

lent of the Peunsylvania Company to fill
the vacancy eoreated by the death of J
Maing Brooks. Joseph Waod was elevated
to Second Viee-President and J. J. Turner

to Third Vice-President I B Tavion

will have charge of the treasury and a
counting department

} sotors of the Pennsvivania Con
pany declared a fond of 8 per con a1
b 821,000,000 slock of the company, & of
which is Leld by he Pennsyvivania Kail-
road Fhis is the first dividend sinee 1804
Wt oMt paidd 4 e w1 A
semt-annual dividen 12 ent. payalle
Jar 16 tu s kholders of re { of Jan +
\ i ared he preferred stook of tle
Pann H Vel | a w~ \ 1A
| best fi 1 wiit ared or
b neny = K, pavabile F el ' }
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HIUGFE BUSINESAS OIN NTOCRKS

This Year s sales on the Exehange Almost
Doubile Those of Last Year
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HOLDERS OF

Frip Telegraph and Telephone Co.

COLLATERAL TRUST BONDS,
DUE 1928 AND 1929,
are requested to communicate at once with

H. W. POOR & CO,,

52 Devonshire St., Boston.

I8 Wall St.,, New York.

Hudsonr Trust Gompany,

51 NEWARK STREET, HOBOKEN, N.
AND 620 SPRING STREET, WEST HOBOKEN, N J.

71 HROADWAY, N Y

Deposits 86, 300,000

NEW YORK OFFICE
Capltal $500.000. Surplus & Profits $7:25,000.
I'ransfer Agents Unlted States Steel Corporation
New Jersey Agents Northern Securitles Company
Interest pald on Accounts subject 10 check and on Certificates of Deposit
Safe Deposit Boxes to Rent from $56 per annum upwards
MYLES TIERNEY, President.
Directors residing In New York:
WOODRURY LANGDON
JONN CLAFLIN
WM. PIERSON HAMILTON JOHN SLOAN
ROBERT W. DE FORENT
Directors residing In New Jersey:
JAMES R. FERENS
™ FREDERICK W. HILLE
GEORGE W, BUTIS
J.H. P. REILLY

JOHN S KENNEDY
ALEXANDER E. OKR

F. A. STEVENS
HAMILTON MEEKS
AUGUSTUN A, RIUH

ASSESSMENTS.

WE OFFER

NEW YORK CITY

Three and ome-half per cemt. HBonds
which are net assessable for Taxes.

For Investment of Trust Funds.
Price aand particulars om application.

'Farson, Leach & Company,

CHICAGO. NEW YORK.

" TAX EXEMPT

NEW YORK CITY 3s

E. D, SHEPARD & CO0,,

BANKERS,
NO. 31 NASSAU ST., N.Y.

Pocabontas Coal apd Coke Company, &o

FREDERICK P OLcoT1T
MYLES TI'ERNEY
HENRY W, DE FORENT

R E GALBRAITH
WILLIAM BRAUNSTEIN
GEORGE F. SAUER

NOTICE TO HOLDERS
OF
Central Trust Company of New York
Certiiicates
FIRST PRI‘!I”'I;;C:RI".D STOCK,

SECOND PREFERRED STOUK, AND
COMMON STOUK OF THE

St. Joseph and Grand Island
Railway Company

The Voting Trust under which the Centra' Trust
Company of New York has issued certificates of

deposit on behalf of the Voting Trustees for First |

Preferred, Second Preferred, and Common Stock

of the 8T JUSHPH AND GRAND ISLAND RAIL-

WAY COMPANY terminates on January 1, 1902
ter that date, on sutrender of the certificates

posit, rndorsed In blank, regular certificates of

stock of the st Joseph and Grand Isiand Hallway

Company will be issucd therefor
Hevenue stamps w be requited when stock s |
desired o & difTerent name ‘rom thatl ju which the

certificate of deposit stands

CENTRAL TRUST COMPANY of NEW YORK

G4 Wall Street. New York

1
IR Lo
4 O Bond and Mortgage. 5 70
LEWIS EARLE, | 16W. 42nd Street,

Chas H aston & (o

BANKERS AND HROKERS.

NEAL IR

Red mond, ) High Grade

Kerr & Co. Investment
Secaritics

List of current offeringy went om rpylica o

BANKERS,
o) WALL =1 N Y

Trioesot & genersl banking besiomes

Recwive doponite subject te draft Dividends and
Wierest reliccted and remitied At el
Agenin for and negotinte and isems ans of ra
Poads wiresl ralimays gas compaiice o Recurt
e ught and 0 d oh *ouWissive Mrulers of
hew Yo wh Eaciange

Issue T'ravellers
LETTERSOFCREDIT
svailable throughout the world

Philadeiphia GRAMAM, KERR & CO
Chicago: B4 THE ROOKERY

FAKE SHORE BOULGHT THREE DAY

Mepoart 1o Wall Street of & Sl Wesiern
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| A long established New York

' Banking firm, dealing in Choice
Investment Bonds, desires to se-
cure the services of an

Experienced Bond Salesman
' to travel in the Eastern States.
Address “INVESTMENTS,”

Box 140 New York Sun.

SAVINGS BANKS,

 MANHATTANSAVINGS Iusmunnu,

NO. 644 BROADWAY,

101st Semi-Annual Dividend.

The Trustees of this Institution bave deciared
futerest at the rate of THRE}
per annum on all sums (by the rules
not exceeding $3,000
feposit during the tliree or six months ending

payable on and after the third

on or thefore Jauiary

STILES, Secrelarn
and atter January 1 1900 at the o
HBrown Brothers & (o \

Dry Dock Savings Institution,

340 AND 343 HOWERY,

ees Lave deciared o dividend for the six

Unicn Dime Savings Instit ution

FARATHONS AN MEETINGS

folnt St b asupanr

the Buasd o ¢ st ml

hanty’ 'u_(foul Bank

DIVIDENDS AND IN'TI"ZRI'H'I‘.
OFFICE OF

Southern Pacific Company,

18 Broadway (Equitable Building),

NEW YORK, N. V.

i OO PONS due Jauuary 1, 1802, frou: the follow
| Ing Bonds will be pald on and after January 3,
1902, at this oMce, namely
Morgan's Loulsiana & Texas R. B and

SN Ce (1]
Morgan's Losisiana & Texas R. R. and

S8 Co L 1]
Louisfana Western R. R. Co (1]
Texas & New Orleant K. R, Co : [ 1]
Houston & Texas Central R. R. Co v B
Austin Northwestern R. R. Co —
Sonthern Pacific of N. Mex. R. R. Co. . 6
Southern Pac. of Ariz. K. R, Co L 1]
Northern Ratlway Company . 1
South Pacific Coast .
Oregon & California R. R. Co 1 1]
Southiern Pacific Steamship L1}
San Antonlo & Aransas Pass Ry, Co . 4
California Pacific Ist Mortgage 48
California Pacific, 2d Mertgage 4ign

Caltfornia Pacific, 3d Mort., Ser. “A"
Caltfornin Paclfic, 3d Mort, Ser. “B"

Stockton & Copperopolis | 1}
Galveston, Hons, & North. Ry. Co (1}
Houston & Shreveport R. R Co L1
Carson & Colorado Rallnay Co “»

I SMITH, Treasurer

INERICAY WOOLEN CONPANY

Notlee s | by ghen that a dividend of one and
three quarters | er ¢ent. on the Preferred

«nital Stock of the Amerlean Woonlen Company
will be pald on the A\ noaary, 1992, to stock
Lolders of record a e ose of business January
2d, 1w

Lue transfer books for preferred stoek will be

sed At the close of busine lanuary 2d, 100

and will be reopencd Janunry 16tn, 1907

WAL M WO D, Treasurer
Baston, Mass December 28, 1801

BANGOR & SROOSTOOK RAILROAD CO.

Consolidnted Refunding Mort-

gnge 47, Bonds

Coupon No 1t duoe Januar. 1, 1902, from the

Consolldated Refunding Mort-

e 4%, Bonds
fthia company will bet | “pon presentation on
f ra of Messrs.
56 Wall Strest, New York

Messre Lee Mivsinson & f o . 41 State street
Yo 1e PDWAKD STUTSON, Treasurer

Hapgor Mane Decembe, g 190

@lnited States
Mortgaoe and Trust Comvany,

OMce of the American lce Company,
Nt o ) R

R

"k ' bher 26180

A gquarieriy d 1 v alf per tent

Preferred S . W this

18y heen deois ' AV Al AnuUAr

o y rd Wt the ose
! bus .

1” ransfer K . I'referred Stock wil

- ~ ' { Iar ' i 1wy

ALFY., Treasurer

THE LNION BAG & PAPER € OMPANY
e wa e *h [he 1

e
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e & A1) ] n the preferred
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ot . 'y \ Hag o Paper Company has
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AMENM AN LM OMOIIVE COMPAMY
[ " New

" UL
r Wos ¢ . w d
SYARR | MM
b ) 1 ia
AN > . . . pre
Al \ e
anafer In { - e
. F M Jsnue e v ' '
v ta

‘. w

. » ’

-r »
» »
» .

TR PRI SR IONAL BN
o e i ot N L

AN N o [
-
L Maoiyw ’ v
4
-
Ny W e BARLY M 'Y '
RATBR Al i 4 s T

TS BaAanh W AWM »

e ~_!$-_ e EE——
'INANC‘-IA}. FINANCIAL AND COMMERCOIAL,

FRIDAY, Dac 29

To-day’s stock market was suggestive
of a genuine bull speculation in sec,ri.
tles. The total transactions were |arg.
approaching a million shares, the (it
bution was excellent and the course .. ¢
| prices was generally toward a higler oy o
The movement took place in spite of an
average rate of 8 per cent. for call oy .‘
and a little flurry in call money at the ().,
| up to 9§ per oent. was not accoinpa
| by more of a reaction from the best /s .
than was natural to expect in view of 1.
| comparatively sharp improvemen: 1),
had taken place. There was a (4]
off of more than 50 per cent . in the voly
of trading in Sugar Refining, but a deci|ei
increase in Amalgamated Copper, in Roa .
ing common and in the railway list g
erally, The early fluctuations in ~v:;,—
Refining were rather wide, but after g ju
cline of 1} per cent. from the first 1. 4
to 11135 that stock resumed its upws; |
course, and In the early afternoor «.
at 117%. At a reaction of more tha, 3
pointa it closed 2)4 per cent higher than
last night. The market for it was fa.
ably influenced by an advance of 10 poiniy
in the price of reflned sugar, which wae
made simultaneously by all of the refinerg

£

| This evidence that the refiners Lave maia

a new agreement disposed of lingering

| soepticism on the part of the short irtereat

regarding the accuracy of the uews ra.
garding the refining trade printed in 11,
column this morning.

The short interest in Amalgamated Cop-
per was given as great a surprise aa that
which routed the bears in Sugar Hefining
vesterday. The stock sold ex the quariarly
dividend of 1 per cent, and advanced te
71%. At a reaction of a point, it closed
with a net gain of 2% per cent. The wux-
pected reduction of another cent or more
a pound in the price of copper has not taken

| place, but on the contrary a mors hopeful
| feeling exists in the ocopper trade, which

is reflected in higher prices for the shares
of all of the copper-producing ocompanies
Dealings in them were & feature of the curp
market, where several of them enjoved
noteworthy net advances. In the rallway
list the anthracite coal stocks received
the most attention, with Reading common
leading with respect to activity and Jersev
Central and Lackawanna enjoving the
greatest net gains. Union Pacific was dealt

' in extensively, but did not respond es-

peoially to the showing made in the detailed
annual report which was made public to-
day. Atchison common was exceptionally
strong, and at a fractional reaction closed
nearly 13 points higher than last night
A further advance in Manhattan Railway
on large transactions appeared to in e
a good deal of profit taking. Less actow
iseues that advanced sharply were |

orado Southern first preferred, Chicag
and Northwestern, Lake Erie and West

Wisconsin Central preferred and [.og

! 1sland

The industrial list outside of the tws
gtooks that have been mentioned was
paratively neglocted; still there were
worthy net gains in Consolidated (ia
International Paper comrmon, and 200 s
of Westinghouse Elestric were  <old
nearly 32 points above the last e
sale  London was more of a lartor
for rome time past, buving about 200w
shares of various stocks on balance |
bond market, in common with the stocl
reflectead the revival of active inters
in secirities. The greater part of tiu
ereasedd activity in this  departmen!
silted from the demand for investi
issios In the outside market the 1
worthy dealings other than those |
COPPer st o kg were in Cast Jron ,'lpﬂ 1
ferred, Mexican National preferred, Hu
ensack Meadowe and American Can « .
mon. There was a further advar
Standard Oil to 705

I'e known movementa of mane
week, which are described in detail furd
on in this column, indicate that ‘he bar
have gained a considerable amount of cas
from the interior in exoess of corparative
small Sub-Treasury absorpteons The
moaetary situation will also be favora
influencad by the disbursement 1
Siub-Treasury to-morrow or on Mos
of about $3.000 000 for bonds  pur Ahed
a dav or two ago I'he closing was # 2z
at a moderate recession from the best pr

New York Stook Exchange Sales Dee 29
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