 AMODEST MAN IS CAPT. JACK.

i
N

QOIRCUMSYANCES FORCE HIM TO
TELL OF HIS OWN EXPLOITS.

Punehed Londen Cabby and Shet a Vil
Istnons Connt Whoe Was Pursulng »
Woman —&et Upon by Twenty Keepers
in French Jall —Gen. Porter to lescue.

The stearship Maria Teresa which ar-
rived yesterday brought back to his native
land & man who tells a tale of wondrous
valor. He had to tell the story about him-
self because there was no oue to tell it for
him and the story was too good to remain
untold. He is Capt. Arthur Jaok. He
says that he wws widely known in Cuba
during the war as (apt. Jack. There is
no record in the War Office of his ever
having received any medals

Capt. Jack told his tale (o the reporters
at the plor yesterday
looking person about 4 feet 11 inches tall
and waighs about 98 pounds in his winter
overcoat, Other heroes, including Napoleon,
have been small men

He told the reporters that after the war
with Spain his fighting nature was not
satisfled, so he went to England and en-
listed in Pagst's Horse of the Imperial
Yoemanry, but, sad to relate, never rea-hed
the front. In England, he says, he got in
& fight with a cabby because the latter

He is an imposing- |

Calones 10,000

oalled him a “darn Yaukee® or something |

like that.  The fighting blood asserted itself
and be says that he passed the cabby good
and hard jabs and ended in jall. He did
not state the physical proportions of the
cabby.

This escapade resulted in his discharge
from the service. Then, he says, he went
to Naples,where he became acquain'ed with

) Strong, & wealthy mine owner and
his wife Jack stop at the same hotel
a8 the Strong party

The Captain save that one night Mrs
Strong told him that she had been insulted
by a man who tried to force his way into
her room. Jack savs that he found the
man, demanded an apology or blood, and
words followed. To quote the Captain,
this is what then took place:

“I found that the fellow was the Count
Casseloardo, but that didn't make any dif-
ference. | demanded that he apologire
and he refused. We had words

* ‘You meddling Yankee,' he hissed, and
down in his pockets he went and pulled a
gun. Before he could get into action 1 had
my gun out and dropped him in his tracks
My bullet went through hisx lungs and he
did not live very long. Well, u#('uﬂl"‘!‘. 1
had to skip, and I went to France, where 1
WASs arrested

He says that while in jail there he was
treated shametully and once was set upon

and unmercifully beaten by about twenty
keepers because he objected to Dv- food
At this point he showed the reporters the

scars which, he said, resulted from this
confliet

Jack savs that he was tried and sentenoced
to serve ten vears, but he got word to Am-
bassador Porter, who finally procured his
{reedom on condition that he would leave
the country at once

The State Department at Washington
must have a verv careless corps of reco
keepers, for there was nothing known there
about the intervention of Ambassador
Porter

The Captain says that then he worked
his way to Bremen, where he secured his
passage home by working his way as mail
clerk. He was dressed vesterday as a
bad man from the West, where he says he
lived for a time

The Captain referred his hearers to ex-
Police Captain Westervelt if they wanted to
know any more about his character. Mr.
\\'ﬁw-\-alt knows him

» says that Jack is more amusing than a

show and insinuated that he became ac-
quainted with Jack while he was connected
with the Police Department

Detective Willam Mooney also knows

“Jack, whom he met while doing work for

the department. He became tly in-
terested in the man, he says mum he
told such interesting tales e said that
he thought Jack had been in trouble with
the police because he was somewhat lax in
the payment of his hotel bills. Mooney says
that he has followed Jack's carear for sev-
oral years and that he never heard of any
dead Counts or fights with English cabbies
Fvidently Mnnm-% does not know all about

the career of the Captain

ADMIRAL SCHLEY'S TRIP SoUTi.

He Gets an Enthusiastie Reeception In

Savannah.

Savaxvas, Ga., Jan. 10 —~Admiral and
Mrs. W. 8 Sohley arrived in Bavannah
this afternoon on a visit of ten days to
Gen. and Mrs. W W Gordon At the
station the visitors were met by a large
orowd and the reception aooorded was
very enthusiastin

The Chatham Artillery, the most famous
wolunteer organization in the Bouth, saluted
the Admiral with seventesn guns

Mayor Myers and the Aldermanic com-
mittee met the Admiral at the train and
presented to him an engrossed copy of &
rusolution passed by the Councll, request.
' the i extendir wible
r:l.vpﬂmln"l m &’tl h(‘lu:fgf.::‘n:u!n‘nf;
afternoon. The Admiral aooepted He
will receive the people
u full dength ploture of Rolert F
stands in the reception room of
change

One ovening next weak the Admiral and
his wife will bhe entertained o dinner st

the home of a relative of ther own Leine,
where all the s will be Sobleys and all
will be dmiral Sobiley and Ciern
Gordon were lu’d‘p' w Porte. Rico
Jacmnow Miss . Jats 0 Nenator Evane
Harrisop oounty introduomsd the follow
resclution in the lax slature to-day
and it was wnanimously adop el
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| Flsctric Lighting and Equipment

RIOE WANTS THE FUNDS HELD.

New Moves in Consolidated Raliway Jdghts
ing Company Trouble.

Among ' the ts yesterday in
the disturbed condition of affairs involving
the Consolidated Railway Lighting and
Refrigerating Company was the flling by
President lsuac L. Rice, who has defled
the resolution of the Board of Directors
requesting his resignation, of a protest
with the Manhattan Secarity and Trust
Company against the removal from that
institution of any of the asseis or seourities
of the Refrigerating company; & meeting
of the directors, at which they conferred
with Henry B. Johnson, counsel for the
company, and aut horized him to take action
and the sutering at that meeting of a pro-
test by Mr. Rice against the Board of Direc-
tors, as at present constituted, taking any
action on the ground that it was pot the
luwful bourd. Mr. Rice in his protest save
the board was not ohosen by the share-
holders of the company aud that a ma-
jority of its members, placea in office for
A lelporary purpose, continue as direc-
tors in violatfon of the agreement under
which the oorporation was organized and
{n deflance of the righta of the stookholders
of the corporation

At the directors’ meeting a resolution
was adopted demanding of Rice that he
deliver to the Uonsolidated Rallway, Elec-
tric Lighting and Equipment Company
shares of stook of the Re-
frigerating company, which “he received
at or about the tiue of the proposition of
March 27, 1901, of this company to stock-
holders of said Consolidated Railway,
Com-=~

awny for the purchase of their stock. "
S Marsh Young was elected Vice-President
and general manager and also a director
and George Dixon was elected a director
at the meeting

The Consolidated Rallway, Lighting and
Equipment Company has $32,000,000 of
authorized capital stock. It is a sort of
holding company and holds about 80 per
cent. of the stock of the squipment com-
any, which was turned hr.‘hrvh 27, 1901,
n exchange for ite own stock,

DUTIES ON GIFTS TO BOERS.

Collected by the British Costoms OMeers
at Bermuda,

BostoN, Mass, Jan. 10--W. 8. Key of
Winthrop, who went to Bermuda as apecial
commissioner for the Lend-a-Hand So-
ciety to inquire into the condition and needs
of the Boer prisoners stationed on the island,
has returned to the city, Mr. Key spent
three weeks among the camps and returns
with the first accurate and complete re-
port of the condition of the Boers and of
their treat ment by the British

The most important thing that came
under his notice during his visit was the
fact that the British Government was ime-
posing a duty on all articles of food, cloth-
ing and other gifts sent to the prisoners

| and that none of the boxes raised by charit-

| offien

of SRavannah under |

able hands in America with much work and
care was allowed to be given to the needy
vietims of the South African war without
first passing through the Castom House and
being subjected to a 5 per cent. ad valorem
duty, according to the British colonial
customs regulations

The authorities are strictly within their
rights in deciding that nothing shall be
admitted free, but Mr Keys made it his
mission to approach the authorities and to
get a number of kind and influential eiti-
zens of Bermuda interested in the matter,
and steps are being taken to have thaduties
removed

My Kevs saya the general condition of
the prisoners is not at all deplorable, and
that many of the tales of suffering and
misery have been grossly exaggerated

RBLAIR & €CO. TO RUILD.
Bankers Buy Haligarten Preperty In the
Financial Distriet,

The banking house of Blair & Co., now at
33 Wall Street, bought a site vesterday
for new quarters on the northwest corner
of Broad street and Exchange place. The
property containse the antiguated four-
story brick building owned and ocoupied
by Hallgarten & (o, and was acquired
from that banking house for somewhere
betwaen $750,000 and $800 000 Hallgarten

I there wee In

| competition

& Co. paid $500000 for it in May, 1808, and |
the occasion of vesterday's sale was the |

exceptional profit that was offered

Blair & Co will put up a ten-atory build-
ing. themsalves occupving the ground
floor and leasing ' he va-v above to Hall-
arten & o he site fronts 47
nehes in Broad street and 78 feat in Ex-
change place It is one of the moa valu-
able of the few unimproved plots remaining
in the financial district, where an unpre
oedented activity in the construction of
bulldings has been in progress a
vear or twa. On the three other corners
of Broad strest and Exchange {ﬂunv‘ ars the
Mills, Johnson and Broad-Fxchange bulld-
ings, the last of which, opensd last vear,
= sald to e the largest of the kind in the
world

D

GRAIN FEAXPORTS AT LOW ERB.

Remarkable Falling O Shown Durtog
the Past Week

Gran sxporis in the past wesk were very
amall Whea' and flour shipments amount
od 1o 3007 110 bushels. which lwas | 260 0
brasheds vnder last wask and 7 990 000 bushels
under this week ast vear They were the
sualiost of any wesk sinoe last June Corn
erporte amounted 1o but 19 07 bualels
being  slmos!  reoor 1 breaking i thelr
U ML Not oniy ware they The smnlbest
fer & Yot it they were mpalisr than
b any weok b e of Uhe soason of 188408
To sphte of the high prioe of corn. the wenk »
tote eapert of e warth b esohage
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ROW OYER RAILROAD MERGER

HILL TALKS TO NORTH DAKOTA
GRAIN AND STOOK GROWERS.

Resolution Indorsing His Plan Adopted,
Then Reconsidered and Left Unsetl
tied —He Tells Them That Competi-
tion Is Not Necessary to Reduce Rates.

Faroo, N. D., Jan. 10.—The features of
to-day's session of the Tri-State Grain and
Stock Growers' Convention were a speech
by James J. Hill and a discussion of a reso-
lution indorsing his plan of merger for the
Northwestern rouds. It required a divislon
of the house 1o get the resolution passed,
but it went through on a ruling of the Chair

After it was declared adopted, Henry
Heuderson of Halstead, Minn, who was
of the number that strenuously opposed

Mr. Hil's indorsement, moved a recon-
sideration. He was ruled out of order
aaid  vigorous protests. Later another
motion was made by O H. Larson
of Nelson county, N. D. to recou-
sider the Hill plank of the resolution

This was adopted, and a motion that the
Hill plank be expunged was tabled. A
question has been raised as to whether
President Hill has been indorsed or not
No motion to reconsider was adopted aud
the motion to expunge was lost.

Some of the opponents declared in the
corridors afterward that the Hill part of
the resolutions had been prepared in St
Paul and forwarded here for adoption.

In his speesh, Mr. Hill, after talking
of the relations of the railroad to the grain
grower, saikd. “A* the present fime we
hear much about the community of inter-
ests between the railroads. [ want to say
to you here and now, that the only coms-
munity of interests that does or ever can
exist in the community of interests be-
tween the producer of tonnage and the
carrier. The man on the farm, in the
forest and in the mine must be able at all
times to sell the products of his labor and
his lands with a profit or he will cease to
labor and have nothing to sell.  The rail-
roads depend for their existence on the
yroduets of the lands served by their lines
t has no other source of income. In-
dividuals may come and go, we will all
pooner or later pass from active life, bhat
the land, the country, its resources, and the
railroads will be here permanently, and
they will elther prosper together or be
poor toget her )

“While it is necessary for the railroads
that the farmers, the lumbermen and the
miners shall be prosperous, it is also neces-
sary that the railroads shall prosper.  Much
i« sald about combination between rail-
roads and that the country for iis pros-
]n-rhy must l‘rly upon a continuance of
The law of the survival of
the flitest must inevitably end such com-
petition by the destruction of the weaker
by the stronger. This has already been

done in the East to the extent that through- |

out all of New England, the hundreds of
original railway corporations are now
mostly consolidated into three or four,
and the people are better off than ever
before

“Twentv-flve vears ago it was supposad
that competition was necessary to reduce
rates I think we have shown in the North-
wost that without competition, rates have
been reduced faster 'I\Hh anywhere else
in this country. To-dav the farmers can
ship their grain from the Red River Vallev
to the Twin Cities or the head of lLake
Superior at from 15 to 20 per cent lower
rates than farmers living in the Des Moines
Yalley and western lowa, where there are
many lines that can ship to Chicago the
same distance.  The effect of this has been
to bring thousands of farmers from the
Middle Western States, inelnding lTowa,
Missouri, Kansas, Nebraska, Wisconsin,
Michigan, Indiana and ll?inm-n, to find
homes in Minnesota and North Dakota

“This, more than anvithing else, has
doubled the price of vour lnmﬁ in a com
paratively few vears We have about
twelve hundred miles of rallway in North
Dakota. The average cost of our railway,
including terminals, shops, elevators, &c
i& about $35.000 per mile, as shown by s
capitalization ?1. the fifteen counties de
pending almost antirely for their transpor
tation apon the Great N\ Railway,
round numbers 16 (00 (00
If the building of the ral
wayv and what has followed it has added
$10 an acre 1o the value of this land it is
worth $160.000. 000 more than it wonkd have
heen without! the railway and vou have
the benefit of this advance | am glad
that it & vours and haope it will enable vou
to enjoy vour old age in comfort and to
make those who follow after vou good and
worthy eitizens of vour State

thern

acres of land

ATTORNFY GENERALI MAY  ACT.

He Ass Not 8o Far Expressed Any Opine |

Naliroand ( ombine
WasninaroN, Jan 10 The attention of
the Department of at-
tracted to vArious reports 1o the genera! o8 oact
ugh
O MAKS® ALY Move

lon on the Grest

Justion has been
that the Goavernment! hus declined , thr
Attomey-General Knox
ment under the Faderal stat ates against ‘he
rthiwestern rallironds
s that Mr Knox told
Attorney-Cmneral of Minnesota
that, I s opinion At

Trust law doss not cover The case gt isse
It can e savl onauthority tha! this report
wnot troe and that, i fact, Mr Knog has
inportant opingon of any kind
" l-tnh! 1o the organization of the Nort)
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combination of the N
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N.Y.OENTRAL ANDTHE RUTLAND.

Ne Abserption Yet—Rutiand's Entrance
te Quebeo.

MONTREAL, Jan. 10.—Dr. Seward Webb,
who was in the city to-day, confirmed the
statement that the Rutland Railroad had
control of the South Shore, Quebec Bouth-
ern and other Quebec roads, with the object
of getting an entranoe to Quebec, and that
it was also interested in the Montreal-
Longueueil Bridge project. It was per-
fectly true, he wsaid, that he controlled

the Rutlund, and he saw no reason why
Renator Clement should retire from the
Presidency. The South Shore and Quebec

Southern, he thought, would give the Rut- |

land a very fine entrance to Quebec, and
he was endeavoring to consolidate them
all under one corporation.

Dr. Bingham of Burlington, who was
with Dr. Webb, denied that the New York
Central wax about to absorb the Rutland
It is true, he said, that Dr. Webb had prom-
ised the New York Central people the first
option on the road, but at present there
was nothing further,

NO DAMAGES TO PASS HOLDERS.

Supreme Court of Indiana Sustains the
Rallroad's Exemption Clause.

INpIANAPOLIS, Jan. 10— The Indiana
Supreme Court held to-day,in an opinion
written by Judge Baker, that passengers
riding on free passes cannot recover damages
for personal injuries if they nccept the com-
pany’'s contract

I'he court’s opinion is that holders of
passes voluntarily separate themselves from
the general public who use the trains. The
decision does not apply to stock drovers'
yassos, issued in connection with bills of
ading

They (holders of gratultous passes) are
creatures of favoritism They voluntarily
separate themselves from the general public
The reasons on which 18 based the rule that
public carriers will not be permitted to evade
a public duty wholly fail, for railroad com-
panies are under no obligintion to transport
the general publie gratuitously

Not only is no principle ol
stibverted by denyving the holder
pass the right to repudinte his contract, but
thers is sound public policy In holding him
10 it I'he expenses of operating rallroads
ars borne by the general public. that is, by
the patrons who pay In so far ws persons
stand aloof from the general public they
incresnse the burden, or, at least, postpone
the duyv of lower rutes

If the pass takers, in addition, were allowed
1o recelve fndmnrnl- for persona!l injuries
hy disavow

yiblie policy
of & free

be making a positive increase of disburse.
ments, to be borne ultimately by the genersl
publie

RAILROAD PASSES STAY,

Lake Shore and Pennsylvania Roads Have
Issued Them for 1902,
(C'r1cAGO, Jan. 10 —-Presidents of Waestern
railroads received toelegrams from the
Lake Shore Compgny and Pennsylvania
lines west of Pittshurg to-day, announcing

that “exchange” passes, annual and trip, |

would be issued for 1802, The Presidents
of the Western lines did not hesitate to
accept the invitation of the Eastern lines
All expressed the belief that it will be but
A fow days until official announcem ent
comes that the roads in the trunk line
territory have decided not to maintain
the anti-pass agreement

Missour! Pacific Withdraws From Agree-
ment.

Missouri Pacific Railroad manage-

ment has announced its withdrawal from

participation in freight tariff agreements

regarding Coloiado and Utah I'his action

The

THE SUN, SATURDAY, JANUARY 11, 1002.

ng their agreements they would |

threatens serious rate troubles in the trans- |

Missouri and Colorado territory.  Freight
rates from all Mississippi River points, o
in maid, will be cut by the weak lines in
order to keep the traffic they now hold
George J Gould's ownership of the Denver
and Rio Grande svstem will enable him
to control the greater part of the freight
transportation. business in Colorado and
Utah

Western Roads Abandon Anti-Pass Agree-
ment.

Most of the railroads that operate west
of Pittaburg and east of Chicago and St
Loniie have determined to disregard the
ant -pass agreement formed by the frunk
lines.  They find that the traffic conditions
in the Ohio River terrtory render the abao
Ition of the old svstem of exct ANEE PRSSES
impracticable

MARINE INTPELLIGENCE.

MINTATURE ALMANAC THIA DAY

Sun rises T8 Sunsets 458 Moon ses ™"
HION WATER THIN DaY
Sandy Hook. 8 26 | Gov 1 d s ¢ Hell Gate 10 00

Arrived ¥Fuipar, Jan 10
' 8 gunboat Machias Hampton Hoads lan @
Ss harserin Maria Theresta flremen e
Huenos Altes. Rareesiona " .
Ss Peninsilar Lisbon lec 2%

Cq Welis ’ ARTISER . I heg .

Vkansas Copentagen, Dec 23
Ss Havana Vera Crar Jan 8
. seguranca, lenfuyegos. Jan 3
Cirleaba ol fan &
s Mavensdalr | gres an 2
' f Sarvanna Savannab  Tan
Hirt Wwha VA " t
' " ' "4
) . . U LU
| s ALN wt ) L
»na i " - ot
H M Wioitney . Bost at ¥
» ' Adkr v " -
ARRIVED arr
Sa Kronpriny Wilhelm fr oW Nork M e
' .

raesala from New York sl Movilie

BALLED FROM FOREBIN MORT™
S Mottt rdar fror B logne tor o YTork
Mesaba Trom f b Y
e ros . ' »
(R (AR R L1 B )
-
o .
' . d
»
. " N
.
. . \
» 4
.- . ’
» - )
.
‘
’
’
. .
- - L .
L 1 . L A L 2
AV - ’ - g
L g p—

| capital

? the Rowt o

STARTING A BANK OF ITS OWN.

THE CONSOLIDATED EXCHANGE'S
INTERESTING ENTERPRISE.

Subscriptions Are Now Being Received for |
the Stock of an iInstitution That Iy
Designed Mainly for the Aoccommos
dation of the Exchange's .!Irmbfn.;

Preparations are making by the man-
agement of the Consolidated Stock and
Petroleum Exchange for the formation
of a new bank, which will bear the title
of sither the *Consolidated National Bank”
or the “Consolidated Statd Bank,” accord-
ing as to whether it is finally decided to
organize it under Federal or State laws
Subscriptions for the stock, which will |
not be confined to members of the Exchangs
although the members are expected to
take most of it, are now being received
by Mortimer H. Wagar, President of the
Exchange, who said yesterday

“We desire to secure $1,000,000, of which
more than $300,000 has already been pledged
by the floor members of the Exchange. The
rapid increase in active members has ren- i
dered an institution of this kind a necesaity, |
and sufficient business is in sight to assure
a large return on the investment. It is not |
designed that the bank shallinany way be |
a part of the Consolida!ed Stock Exchange,
but simply that it shall work in harmony
with and be devoted to ite interests

“When the capital is subscribed it is pro-
posed 1o secure the services of the most
capable and experienced bank officer that
can be found to manage ite affairs. This
will insure to the stockholders that the
management will be conservative and that
no ricks will be taken

“The policy of the bank will be to cater
to small but safe accounts, which are not
desired by the larger institutions, but
which In the aggregate will run into the
hundreds of thousands if not millions.
Axide from the earning capacity of the bank, |
the beneflit it will render the Consolidated
Exchange ix hardly to be estimated, and
seats which are now selling at 82000 will |
no doubt advance to their real value of |
$10,000 to $20.000 "

A seat on the Consolidated E xchange
sold at $2,000 vesterday an advance of
$500 over the last previous sale and of $1 400 |
on the price a week ago.

THREW OUT BROKERS' ACCOUNTS. '
Change of Polley Necessitated by Bank |
of North America Merger.

As a result of the merging of the Bank
of the State of New York with the National
Bank of North America- ona of Charles
W Morse's banking enterprises more than |
one hundred and fifty “brokers’ accounts,” |
so-ealled, have had to seek other banks |
than the Bank of the State.  Such accounts
require over certifications constantly, and
the Bank of North America has for years
adhered to the poliey of not granting such
aver eertifications. R L. Edwards, Presi-
dent of the Bank of the State, who is to be
the President of the enlarged National |
Bank of North America, said yesterday
that the change necessitated parting with
$2.000 000 or $3,000,000 of deposits

I'he Bank of the State of New York being
A State bank, was not operating under any
restrictions as toover cort ifications, snch as
govern national banks. There was quite a
rush on the part of some of the other down-
town banks to get the discardad acoounts

MITIIONS LOST TO RAILROADNS,
shortage of Frelght €ars Cost Them
S30,000,000 Last Year

A Pennsvivania Railroad ofMcial has com-
piled statistios showing that 150,000 freight
cars were built in this country last vear
Notwithstanding this enormons addition 10 !
the transportation facilities of this country
it s estimated that the rail t
more than $30.000.000 because of the scarcity
of freight cars

wds have los

Nearly all of the Fastern lines have re.
eoived offers of 25 per cent maore traffie
than they could handle  Every ratlroad of

importance in the United States has com-
plained of a shortage of fraight cars
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FINANCIAL
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STOCKHOLDERS' COMMITTEE

or

'THE AMERICAN COTTON (O,

To the Holders of Preferred and Common
Stock of The American Cotton Company ;
Holders of more than a majority of sach class
of the Caplial Stock of The American Cotton Com -
| pany, Preferred and Common, having assented | darkened glasses

and becom: parties to the Stockholders' Agree
December 2, 1901, the sald
I8 hereby declared binding and effective.

Further deposits will be recelved by the Cen
tral Trust Company of New York, as Depositary,
prior to February 1, 1802, only
of the Stockholders'
terms and conditions as the Commitiee may de
termine

Pated New York, January 11, 1902

CORNELIUS N, BLISS,
Chalrman.
WM. . LOVERING,
ALBERT €. CASNE,
JAMES G. CANNON,
JAMES K. JONES,
DAVYID R, FRANCIS,
MAXWELL WOODHULL,
STILLMAN F. KELLEY,
Stockholders' Committee.
THOMAS . WING, Secretary,
20 Nassau Street, New York Clty.
SULLIVAN & CROMWELL, Counsel

TAX EXEMPT

NEW YORK CITY 3s

E. D. SHEPARD & CO.,

BANKERS,
NO.31 NASSAU ST, N.Y.

Southwestern Coul & Improvement Co,
FIRST MORTGAGE BON DS
Sealed proposals will be received at the office
of The Uarmers’ Loan and Trust Company, Nos
1022 Willlam Streei, New York Uy, for the sale
to the rustee, In accordance with the provisions
of the mortgage of the 1st of July, N80, of a suf
fetent amount of bonds to consume $14,213.75 In
the Sinking und, &t a price not exceeding par
and acorued Interes he right I8 reserved, how
ever, to reject any and all bids
Proposals must be ’nrwnlril hefore 12 o'clock
24th day of January, 1902, and should
be directed as follows Provosals 1o Sinking
Fund of the Sonthwestern Coal & Improvement
Co., The Farmers' Loan & Trust Co., Nos 16 22
Willlam Street, New York Ol
Fhe Farmers' Loan & Trust Co,,Trustee
By EDWIN S, MARSTON, President
New York, January 2, 1802
To the Holders of Certificates of the Central
Trust Company of New York represent-
ing capital stock of the

Cincinnati, Jackson & Mackinaw
Railway Company.

On and after Thursday, January 16, 1002, upon
presentation and suarrender of the above named
certifcates, properly endorsed. at the oMee of the
undersigned, G4 Wall Street, New York, the assess
ments pald whereon pursuant to the reorganiza

tlon agreement will bhe returned to the holders

| CENTRAL TRUST COMPANY OF NEW YORK

WANTED  Consalidated Stock Fxchange mem
ber for hrokerage business: will furnish capltal
F. H. hox 1256 Sun uprtown office, 1245 Hroadway'.

BANKERS AND BROKERS,
DFAL IN

ﬁedmond’) High Grade

Kerr & Co. 1nvestment
g Securities

¢ WALL ST, NEW YORK
List of ourrent offerings sent sn application.
Transact a general banking busioess.

Recelve deposits subject to draft. Dividends and
and  remitted Act as Filecal
Agents for and negotinte and issne loans of rall
roade, strect A lWays, gan companies, ete Reeurd
ties hought and sold on commission. Members of
New York Stock Exchange

Issue Travellers'
LETTERSOF CREDIT

available the world over.

Interept collectad

Chicage Office: Rookery Building.
Philadelphia: Gramam, Kerr & Co.

BANKS,

SAFE DEPOSIT VAULTS

OF THI

NASSAU BANK

Corner Nassau & Beekman Streets,
NEW YORK

Absolutely Sate Place to Keep Securities.
VAULTS
Fire and Burglar Prool.

Safes to Rent from $5 to $230 per
Annum.
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FINANCIAL AND COMMEWNcIyy,

FRiDAY Jan n
The profegsional element appearsd 1, 1,a
| practically in control of the stock marke
i(o-dly. It sold all of the active .,

' on a moderate scale, and brought ai
lower prices for nearlytheaentire | \‘N
frequently happens, the speculative e,
| munity appeared to see everything throg),
A good deal of capita
was made of the suspension of a wya
savings bank at Cleveland, and ryy
| were revived of commercial tro
I this centre. So far as can be learned, the o
is no basis for them. A good deal of .
portance was also attached to the pending
litigation at Washington regarding (e

hileg At

| Northern Securities Company  The de.
cisions of the directors of the Delawarg

| and Hudson Company and of the Louisyia
and Nashville Company not to
the dividends declared to-day wers aciya

INCroegen

disappointments to recent speailativa
| buyers of those stocks, particularly f
Delaware and Hudson. On  unusualle

heavy sales, that stock sustained a net
| loss of 5 points.  As a matter of fact it x4
security that speculators have no business
with, since it belongs unqualifiedly in the
list of investment stocks
Another depressing influence was the
news that the Atchison Company & aho
| to irsue $20,000,000 of 4 per cent. debenture
j bonds for the purpose of funding dishurse.
ments that have been made in improv.
| ing lines recently acquired, notahly the
| Santa Fé, Prescott and Phenix road. Ateh.
common, which was third in respect
:znnmirny, sustained a net loss of 1% per
’ The most extensive trading was in
Union Pacific, but the fluctuationa in it
were extremely narrow, being within a
range of '5 of 1 per cent . and the net losw
was even a smaller fraction. Manhatiar
| Railway, which was second in respect 1o
| activity, was alternately weak and strong,
and though the final price was neariva point
and a half below the beat it was only slightly
below the closing figure of yesterday Al
of the anthracite stocks were affoctod
sympathetically by the break in Delaware
& Hudson. St. Paul was under pres<gr
| early in the day, but rallied to an exiont
that Jeft it a shade higher than last night
| Most of the less active issues suffered fron
{ neglect, but a few, notably Bt. Lonis ani
San Francisco, Long Island and Kansas
City, Fort Scott and Memphis preferred,
| were exceplionally strong
[ In the industrial list Sugar Refining re-
ceived the most attention, still the dealings
| in it were not above the average, and 11a
fluctuations were unimportant.  Amalga
| mated Copper was well supported, and «
; were the United States Steal stocks Urite
States Express reacted 205 points on
gale of 900 shares. There was a sensationg
advance of 30 points in American Toba
| on the purchase of less than 2,000 sha s,
| The explanation of this movement o 1.

l cent,

| less ix that nearly all of the stock has »mn
| exchanged for the bonds of the Cons
dated Tobacco Company. There wa. a

falling off in the dealings in bonds, but tha
| tone of the market was very firm.  In the
| outside market the notewoarthy dealing
| wore in New York Transportation and in
| Hackensack Meadows at advancing prices,
| in Northern Securities and in Standard O
which sustained a loss of 20 poini«

Indications of a favorable bank state
| ment are foreshadowed by the known
| movements of money this week, wi h

are deseribind further on in this ealyn
However, 1t is possible that the large .
| orease in. cash which the bank« are known
to have made during the last two weeks
mayv be offset toanorrow hy temporary
 withdrawals from the banks by large de-
| positors with the view of avoiding 1axes,
L1 will e remembered that bank balances
are taxed stand on the second
Monday in January., The stoek mar ke
| closed at a <light recovery from the lows
prices, and indications were not wanting
that professional traders had sold ab
all the stocks they eared to in the preso
| narrow condition of the speculation

as they

New York Stoeck Exchange Sales Jan. 10,
CAITED STATES AND STATE BONDS (IN 8100
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