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other financial and industrial institutions
and railroads

fINANCE STIRS UP BATONNE.
N”’YOIK REACHING FOR TRE
MECHANICS TRUST COMPANY.

Yomight Is Election Night-—The Country
Cembed for Stock, and the George W.
Young Party Yotes 1,041 of the 2,000
Shares—Sonie of Them Cost S Times Par

The fight for the control of the Mechanics'
Trust Company of Bayonne, N. J., which
has been waged on the general plan of a
fair fleld and no quarter since last August,
will finish to-night, when the Board of Di-
rectors will meet at 8 o'clock to elect a Pres-
fdent for the next year.

The Mechanics' Trust Company, with its
capital of 850,000, its surplus of $125,000,
and its undivided profits of nearly $10,000 has
been a little gold mine to its stockholders,
who, under ordinary circumstances, would
as soon part with their hair as with their
holdings. Everybody in Bayonne has
great pride in theinstitution and is inter-
ested in the outcome of the meeting of the
directors.

Any business man in Bayonne will tell
you that the two candidates for President

are George Carragan, President of the R. B.
Poucher Company, Second Vice-President
and a director of the Cook & Bernheimer
Company, a director in the American Ex-
change National Bank and in Billings,
King & Co., of this city; and Alfred W,
Booth, senior member of the contracting
firm of Booth, Daily & Ivins, President of
the Barney Dumping Boat Company of
Bayonne, and wholesale and retail lumber
dealer. Both Mr. Carragan and Mr. Booth
are directors of the Trust Company and
Mr. Booth has been its Vice-President.

The first and only President of the insti-
ution, Henry Newman, was taken ill last
summer and died early in the autumn.
Mr. Booth has acted as President. The
stock of the company is divided into 2,000
shares of the par value of $25. The original
stockholders bound themselves to increase
the capital stock from $50,000 to $100,000,
when such increase should be determined
upon by the majority of the stockholders,
Tgoe stock has never been increased

As soon as it became known that it was
to he a fight 1o a finish between Carragan
and Booth both sides began bidding for stock
in orderto elect a majority in the new Board
of Directors, which were chosen last Tues-

day. Both sides went stock hunting on both
-ir;u of the ocean and all over the United
States, wherever a stockholder happened
to be spending his vacation, just as was
done in the famous Northern Pacific corner
last gpring. The stock went uk_vr«‘ku-!il_:i,
and in a short time $100 a share was bic
From that it went UY and up and up, until
Jast week some holdings were bought for
something over $200, and there the buying
stopped. The Carragan party had clearly
outbid the Booth party.

CRIME TRAILS AFTER GAREZ,
Rebber's Trial One More Sequel of the
Brazilian's Diamoend Souggiing.
When the eccentric Brazilian, Charles
Glarez, smuggled $6,000 worth of diamonds
into this country more than a year ago he
raised trouble which has not yet been laid.
Samuel Koller, a saloonkeeper, is now in
the Tombs in one of the criminal cases
which grew out of the Brazilian's mishaps
here. Yesterday he went to trial in General
Sessions charged with grand larceny.
Garez was promptly robbed of his dia-
monds by Tom and Emma McCarthy, panel
thieves, who have gone to prison for it
When they were first arrested, MoCarthy's
slster Delia, a seamstress, setout to get bail
for them. She mays Koller agreed to get
her a bondsman for $300and kept the money,
but got no bondsman. She kept calling on
Koller to get her money back and took a

young sister with her. Koller's partner,
one Alcott, got acquainted with the younge:
sister and was presently under arrest for
abducting her. He married her and was let |
fo When Koller was on bail awaiting trial |
or grand larceny Police Captain Gannon got |
caught in that Webster House raid. He
said that it was the only disorderly house
in his precinet, and so the Parkhurst soci-
ety raided Koller's saloon in East Seven-
teenth street, Koller was fined 8200 in this
case, Before it was tried the bartender in
another of Koller's saloons had robbed a
farmer and gone to jail for it
When Koller came into court for trial
vesterday on the grand larceny charge,
e was accompanied by his partner Alcott
and Mrs. Alcott and half a dozen of the
rettiest girls who have appeared in the
‘riminal Courts Building in many a day
One of them was Koller's daughter, a grand-
daughter of the notorious fence, “Mother”
Mandelbaum, whose daughter Koller mar-
ried. The trial was not concluded
Garez has left this country. Pending the
trial of the McCarthys, the District Attorney
discovered a plot to ship him away, but
McCarthy's friends did not return the
jawels and he refused to go. Learning
of the plot the District Attorney had Garez
locked up in the House of Detention. Whan
the trial was over Garez wandered around
town and was finally found asleep in a chair
in the closet of a guest's room at the
Waldorf-Astoria He was indicted for
burglary, but committed to the care of the
Brazilian Consul who shipped him back to
Brazil,

A DERRICKED ARTILLERYMAN.

It Was Big Me@rey's Arm That Swung
Private Edmunds Aboard as Carge.
Private Oscar Fdmunds of the Forty-
ninth Coast Artillery, stationed at Gover-
nors Island, got leave of absence recently
and went to visit relatives in South Brook«
lvn. Hig leave expired, and Private Jack

McOrey, of the Eighty-third Coast Ar- |

tillery, with a big pistol in his holster, was |

detailed to look him up
McOrey is over 8 feet tall

and muscy-

At the meeting of the stockholders it
came out that the Carragan party had
voted ‘1,041 of the 2,000 shares, while the |
Booth party had voted 850, leaving nine
shares to be voted by independent stock- ‘
holders. The Booth stock was voted for
the old Board of Directors. The Carragan
stock voted a ticket containing the names
of all the old board except that of Conrad
Muller, who is in business at 45 Broadway
In his place on the Carragan ticket was
the name of George W. Young, President
of the United States Mortgage and Trust
Company at 50 Cedar street, and First Vice-
President of the Commercial Trust Com-

y of Jersey City and twenty-three

“They wanted to get me out to make a
place for a great New York financier,”
said Mr. Muller. “Carragan will be electad
President and then, from what | hear,
he and his millionaire New York friends
are going to make a big conoern out of our
little trust company. Maybe it will be
better for our city, but I don't know why
they should have left me out. I could be
as good a director of a big trust company
as of a little one *

It develaps, however, that Mr. Carragan is
not quite so sure of his election as Mr. Mul-
Jor believes. There are ten members of the
board and sinoe the election noses have
been counted.  Although the board is of
Carragan's own choosing his friends have
Jearned, so it was said vesterday, that five
of the directors will vote on the first bal-
lot for Booth. The Carragan ty be-
lieve, however, that one of the five, when
he nees that the vote is a tie, will vore for
Carragan and that then Carragan's elec-
tion will be made unanimous. Mr. Carra

waid yvesterday

*Bo far as | know there is no strife, no

t, nothing congentious in our board

re will be no fight at the election 1|
have heard reports that Mr Booth s a
oandidate and he would make an exoellent
President. | have heard that some of my
friends in the board have thought of voting
for me, but that ks all | know  In the com-
mon acosptation of the term, I wmn sure
that there are no candidates *

Mr. Booth sald “Whoever is slected will
be unanimously elected | am not aware
that there are any candidates for the offios
and 1 am not at all sure that » her Mr
Carragan or Mr Booth will be chosen "

When Mr Young was asked who was 1o
be elected, he said “Don't ask me. 'm &
pew man in the board (o 1o Bavonne
and ask somebody there, bul you may
depend upon It that there will Le no fight *
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| munds looked at the giant and his gun and

lar. He found Edmunds yesterday. Ed-
munds said he had been treated so well
(and hix aspect indicated this) by every-
body in South Brooklyn that he had de-
cided never to go back to Governors Island

McOrey sald he had better come and k-

said he would, although he really didn't
like (o

There were many women at the Gover-
nors Island landing at the Battery when
MceOrey and his prisoner started for the
army ferrvboat Hancock. FEdmunds made
a break for liberty

“He knew," said MeOrey, “that T wouldn't
shoot with the women around ”

Before Edmunds had gone twenty foet
McOrey's hig hand was on his coat eollar
Edmunds next found himself trying to get
a grip in the air and fell, withoutfdamage
to the boat or himself, on the Hancock's
main deck

TO BEAT RAILROAD MERGER.

and Mellin Subponed
Before Examiner,

St. Pave, Minn, Jan 16 - Subpeenas
have been served upon President J J. Hill
of the Northern Securities Company and
C. 8 Mellin, President of the Northern
Pacific Railway Company, commanding
them to appear before Special Examiner
Richard A Maley for the Federal Court in
Minneapolis on Jan 256

It appears that the original action of
Peter Power to prevent
the preferred stock of the Northern Pacifie
has not bwen dropped, though an Injune. |
tion was detied and the Nuﬂi has already
Iwsen retired in fact

George A Lamb, personal attorney for
Power, hiad & conference with Judge Lan
caster, but hoth waived aside any inquiries
that would have divalged their business
They went before Judge Lochren and oh
tained an order appointing Mualwy sjpwcial
examiner Yosterday Mr Lamb left as
quietly as he had come, leaving matiers i
charge of assistant counsel, but It vwas said
that he would return for the hearing on
the date mentioned

Hi to Appear

the retirement of

It s waid that Power s acting in conoert
with others to defeat he Mo gar
merger. the frst step lwing to get testiunony

on whioh to Lase ot action
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| swered: “Yes, | gave her a note

| placed in the

POOR SHOWING IN

WYCKOFF'S
CHETWOOD DIVORCE CASE.

Declines to Answer Questions About Note
He Gave to Girl Wife on the Ground
T™hat It Might Ineriminate Him —His
Testimony Is All In Her Favor.

The final hearing in the Chetwood di-
vorce case was held yesterday by Vice-
Chancellor Emery in Newark. It would
have been concluded on Wednesday, but
for the absence of William Wyckoff who
is named as corespondent by the twenty-
vear-old plaintiff whose mother is bring-
ing suit for his divorce. Wyckoff was in
the Chancery Court on Tuesday but stayed
away on Wednesday. It was he who took
Chetwood's girl wife and her baby from
Elizabeth to Cranford in a runabout upon
the strength of a note purporting to be a
request from her husband to meet him
at the Cranford station. On the way
her husband overtook her in another ve-
hicle which he occupied with a friend named
Baker and accused his wife of infidelity.

Wyckoff testified yesterday that Mrs.
Chetwood did not get out of the wagon
or remove the baby from her lap during
the ride He admitted that he tried to
induce her to leave the baby at home and
that she said that she would not go without
it. He eaid that the ride was continued
without a pause until the husband was
met on the road and made the dramatic
accusation against  his wife beginning
with: “Now 1 have caught you."

Mra. Chetwood's counsel, Lawyer Schlei-
mer asked Wyckoff: “When you went
to the Hawkins house that evening did
you give Mrs. Chetwood a note from her
wsband?”

Wyckoff hesitated for half a minute
and then said: *I refuse to answer.”

“The witness must answer that question,”
said the Vice-Chancellor

“1 refuse to answer it, a8 it might in-
criminate me,” said the withess

“Why will it incriminate you?* asked
the Court

“If 1said I gave her the note and had done
g0, | might get into trouble,” caid Wyekoff

“Did you give her the note?” was the
next question, and the witness mumbled
“1 don't remember. "

The Viee-Chancellor repeated the ques-
tion and Wyckoff gave the same answer

| in a whisper

Vice=Chancellor Emery said that he wanted
ocounsel upon both sides to cross-cxamine
this  witness, and when Mr. Schieimer
began again Wyckoff said that he remem-
bered that Chetwood did not give him any
note to deliver, but he could not remember
whether he gave her a note or not.  He
made a pitiable showin
drawn from him that he had refused to
answer by advice of counssl, and named
Albert Darling as the counsel who told him
to say as little as possible about the note

The Viee-Chaneellor took him in hand
u‘mn and talked 'vmv!lv to him for a few
minutes.  Finally he asked him again if
he gave Mre. Chetwood a note and he an-

note. That is I gave her a note either that
time or a day or two before that I think
it was that—[ mean that it was a day or two
before "

He was exoused when the Viee-Chancellor
shook his head in despalr of getting any-
thing more from him and Wyckoff looked
greatly relieved

In Mr=. Chetwood's testimony she said
that after delivering the decoy note Wyckoff
took it from her hand, erumpled it arn and
threw it into the stove The argament
waa set down for Jan 23

SHE MADE FEVICTION PAY.
Kept Her Four Bables Out All Night in the
Cold, but Collected 849 OO

Mra. Joseph Adler and her four +mall
children were evicted from her roors in
the tenement at 185 Chrystie street o, Wed-
nesday.  She put a plate on A table on the
sidewalk for contributions from passershy
and in an hour more than $20 had bheen
plate. When  somebody
rhelter for the night

offered to give her

she refused to leave the plate, into which |

showers of coin continued to fall  She
sat there with the ehildren all night. Early
in the moming Policeman Reardon  put
her, st riggling and shreking for “dasGeld”
into a patrol wagon, along with the ohil
dren he then had 40 w0

“You desarve nuo pity.” said Magistrate
Zeller to her in the Essox Market pohiee
oourt *You kept those four little children
ot in the cold all night when you had hat
Money I am x--u.* to commit you as @
vagrant and send the clildren to an n
stitution ©

The woman soreamed so loudly for e
money tha! the Magi=trate finally bt her
& on ber promise (o procure @ home o
the chiidrer They were ¢

sndtted ten
porarily to the oustody o the Livrry »
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BOUNCES CHAPMAN'S ASSATLANT

S
Col. Partridge NDeaf (o a Plea fora Nrunken
Pollceman —Thurston as Judge.

Policeman John J. Healy, who drew
his pistol on Capt. Chapman in a Broad-
way car while drunk last Thursday night,
was dismissed from the force by Com-
missioner Partridge at the police trials
yestercday., The outcome caused many
policemen, who cannot yet understand
that the old methods are dead, to open
their eyes.

Capt. Chapman appeared, at once as
the accuser and the champion of Healy.
Chapman also made known a new and
unigue police rule, all his own. This was
when Col. Partridge asked why a precinct
detective, who had witnessed the encounter
between Chapman and Healy, was not
present to testify. Bowing very low and
speaking very impressively, Chapman said:

“That detective, Mr. Commissioner,
might be put on patrol again. 1 did not
bring him to testify because 1 make it a
rule never to put a policeman against a
policeman.”

“Alh!" gaid Col, Partridge interestedly

Healy pleaded that quinine did it. He
didn’t remember anything, Police Surgeon
March said that the policeman was drunk
and that nothing else ailed him. Then
said Capt. Chapman with great emotion:

“Mr. Commissioner, [ ask you to be
lenient with this man. He has a wife,
three little children and a dear old mot her
to support. It would be hard to dismiss
him. He fell this time, but | feel sure
that he will not do it again. lLet him off
this time and give him anot her chance.”

“I appreciate your sympathy for your
men,” responded Commissioner Pnrtruﬂr.o,
“but T remember that in your precinet
there are many citizens who have wives
and children and mothers who depend
upon the !mll('ﬂ for protection. How would
they get it if 1T permitted policemen to get
s0 drunk while on duty that two men are
required to arrest them? [ find that the
present charge against this man is much
the same as the balance of his record. He
has been on the forece less than four years
In that time he hasa been fined frequently
for being off duty in a saloon. Once he
assanlted a citizen in a hotel and was fined
for that. 1 womld not be doing my duty
to the people of this city if 1 permitted this
man to remain on the foree. 1 sentence
him to be dismissed from the department.”

Deputy Commissioner Thurston disposed
of forty-eight cases in an bour and a
half at the morning session. The heaviest
fine he imposed was one of three days'
pay for being off post in a saloon. )

A charge of uging improper language in
the station made last September against
Sergt. Walling of Mercer street by John
Kramer, a clothier, was dismissed by Col.
Thurston, when it was shown that Kramer
had absented himself repeatedly from the
| hearings
| *I have reason to believe that Kramer
could come if he would,” said the sergeant
| *He is holding this thing over my head.”

1 Every policeman who was charged with

being off post was fined one or two days’
pay, except one man, who had a better
story to tell than the others. To this man
the Deputy Commissioner said

“T will give vou the benefit of the douht
and reprimand you "

The policeman looked
off muttering something
comfort,

dazed and went
about

| ADAMS POLICY GANG

INDICTED.

IS of Them, Including Devery's Brother-
Inshaw - Five Bllis Against Adams
The Grand Jury vesterday indicted Al

| Adams, the policy king, Adolph Jant=

zen, his lisutenant; Mike Bergen, Deve
brother-in-law, and fifteen others
result  of  the Adams policy

Five indictments were returned

| erv's
ar a
rawl

nlnsh of a policy place, with keeping one
and with having policy apparatus in his
possession. The bondsmen of the Adams
cligne were notified to produce their men
in General Sessions to-dav

The Adams case was down for examina-
tion to-morrow before Justice Hinsdale
fn Special Sessions but the indictmen!
takes the case out of his hands, and the
cane of the people will not be disclosed be-
fore trial

Witthaus Gels 88,030 for Meolineux € ase
services

Prof Rudolph A Witthaus, chemist, ob

verdit of $8630 85 against the

Fitzgerald

for services in the

i l..nunv..j “r
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tained a
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in the Supreme Court
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(oler refused to pay
that it was exorbitant

Justioe vosterday
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against Adam, charging him with owner-

Automatic Weighing Machine

OFFICE AND FACTORY :
295 Congress St., Boston, Mass,, U S, A,
NEW YORK OFFICE: 111 FIFTH AVE.

P, LORILLARD, JR., President,
C. A, LEONARD, Secretary and Treasurer,

P. LORILLARD, JR., New York.
WALTER L. CLARK, Viee President
Niles Bement Pond Co., New York.
LEONARD,

WILLIAM BARBOUR, President

Barbour Hros
WINSLOW, President

United Shoe Machinery Co., Boston
GEORGE W. BROWN, Treasurer

United Shoe Machinery Co., Boston

C.A

5w

OFFICERS:

WALTER L. CLARK, Vice-President,

DIRECTORS

HOWE, Counsellorat Law,
Boston, Mass.
JOHUN H. HANAN, Viee President
U'nited Shoe Machinery Co., New York.
ROBERT . MeKINNEY, President
Niles - Bement Pond Co., New York,
C. E. HALLIWELL, Vice President
Continental Tobacco Co., New York,
C. S HILL, Boston, Mass.
W, P, HOMANS, New York.

ELMER P.

The Automatie Welghing Machine Company, having acquired the entire welghing -machine interest

of the Pratt & Whitney Company of Hartford, Conn.,

Including the many comprehensive patents relative

thereto and special plant for manufacturing welghing apparatus, and having also acquired the valuable
patents, equipments, and business of the New England Automatic Welghing Machine Company of Boston,
desires to secure additional capital to Increase its plant and extend Its business

The Company Is organized under the laws of New York with a capital of $3,600,000 in shares of the
par vaiue of $100.00, of which $600.000 Is 6°, preferred stock

The Company, following the successtul precedent of the United Shoe Machinery Co. and the Mer
And the rentals of machines now on lease and contracted
The Company owns over three hundred patents, which give

genthaler Linotype Co.,
for amount to more than $40,000 per annum

leases s machines

It virtually control of the feld In which it operates.

recently.

or by indiflerent machinery.
and is both A money -maker and a great saver of labor and of material

That tield has been comparatively undeveloped untll

The putting up of various commodities In standard packages has been accomplished by hand,
The apparatus of this company does the work automatically and accurately

The machines welgh accurately

from 2 ounces to 800 pounds, and handie & great variety of commodities
The following well known concerns are among the customers of the Company

American Sugar Refining Co.
Spreckles Sugar Re@ining Co,
Mollenhauer Sugar Refining
Cleveland Baking Powder Co.
Royal Baking Powder Co,
United States Steel Corporation,
American Coffee Co.

Chase & Sonborn,

E. Ellaworth & Co.

American Cereal Co.

Hecker-Jones-Jewell Milling Co.
Cumberiand Mills.

Creat Western Cereal Co,
Washburn-Croshy Co.

Price Baking Powder Co.

Reld, Murdoch & Co.

Sprague, Warner & Co.
Columbia Chemical Co

Simon Pare Chemical Co.

Subseriptions are Invited to $300.000 of the preferred stock of the Company at §100 per share, with a

bonus of an equal amount of common stock

Subscription books open January 13, 1802, at 10 A M, and close Pehruary 15, 1002, at noon.

SUNSCRIPTIONS WILL HE RECEIVED BY
WAY, NEW YORK CITY, AND BY THE AMERICAN LOAN & TRUST €O
THEY SHOULD BE ACCOMPANIED BY
ABLE TO THE ORDER OF THE TRUST COMPANY TO WHICH

MASS

A DEPOSIT O}

THE TRUST COMPANY OF AMERICA, 148 BROAD

, 58 STATE STREET, BOSTON,
TEN PER CENT,, CHECKS PAY.
F'HEY ARE SENT

Prospectuses and forms of applieation can be obtalned at the oMees of AUTOMATIC WEIGHING
MACHINE COMPANY, at 111 Fifth Avenue, New York Clty, and 275 Congress Sireet, Boston, Mass., and
from elthier of the Trust Companles above named

25 BROAD STREET, NEW YORK.

The Banking House of

S. BLEICHRODER OF BERLIN

has authorized us to receive subscriptions for:

Marks 115,000,000 German Imperial 3% loan.
Marks 185,000,000 Prussian Consolidated 3% loan.

The public issue at 89,80 per cent, for each loan will be made in Berlin and
" other places in Germuany on January 22, and applications lodged with us on or
before January 21 will be transmitted to Berlin by cable free of charge.

LADENBURG, THALMANN & CO.

NEW YORK, January 18, 1902
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RICHARD TRIMULY
New York, January 16 w2
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FIRST MORTGAGE BON T
received at the office
<" Loan and Trust Company, Noa
| 1622 Street, New York Oity, for the sale
{ to the 7 n sccordance with the provisions
uf the mortgage of the Ist of July, 189, of a suf
fielent anount of honds o consume $14,213.78 In
the Sinking Fund, st a priee not esceeding par
| and accerued interest The right s reserved, how
| ever 1o refect any and all bids
" Proposals must be presented before 12 o'clock
' he 200 day of January, 1902, and should
rected  as follows  Proposals to Sinking
nd_of the Southwestern Coal & Improvement
(o, The Farmers' Loan & Trust Co, Nos. 1622
Willlam Street, New York Chy
The Farmers' Loan & Trust Co, Trustee

Sealed proposals will be

|
I Southwestern Coal & Improvement Co.
NDS
of Tue Farn
p

l Hy FDOWIN S MARSTON, President

New Yaork, January U, 102

DBANKERS AND HROKERS.
ISSUED FREE—-upon request

UL S g, o wound lusia ey
“Geutde to Investors” & “Dally Market Letter'’

rarts soltied a0 amanis
{ Estab ehed c Mate OSee
1890 S Mwar. N Y

BAUDOINE BLG. ;i ™
METROPOLE WOTEL, .. \,.c5, 120 ™
| GERKEW BLG. ..o/ sa7ucy

| CENTRAL BANK BLOG. ..,

| WARLEM OFFICE, 15

BROOKLYN, | 1/ " o v

Ceirrmining the character and fnsncial
respansibilii s of sour Wroker s as Limporiant
s the selection of right stoe k

JAGOBBERRY & CO.

44-40"%0ADWAY. NEW YORK.

ESTABLISHED 1865

$TOGKS-BONDS-GRUIN - GOTTON

Stoppani & Hotchkin,

GO BB A e

STOCKS. BONDS, GRAIN, COTTON

GHEENWICH SAVINGS BANK
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FINANCIAL AND COMMERCIAL.

| day last on account of taxes

0

THURSDAY, Jan. 16,

The speculation in stocks to-day was
the most uninteresting in reveral weeks
The total transactions were less than 400,000
shares and it may readily be inferred from
this fact that the professional element wi-
responsible for the greater part of the trad.
ing. Notwithstanding the dulness, how.
ever, and occasional efforts to depriss
prices, the tone of the market as a whol:
was firm. The inability of the advocates
of lower prices to make a decided impres.
sion upon values caused some buying of
stocks in the afternoon to close short con-
tracts and in consequence the closing was
in the main strong. The market is ap
parently waiting for developmentsof sufl
cient importance to give it an impetus
in either direction. As there are no in-
dications of unfavorable cceurrences, the
holders of securities show no disposition

to part with them They are apparently
confident of higher prices, because pro-
vailing monetary conditions are  satis-

factory and business generally throughout
the country is unusully active and prosper-
ous,

Present indications are that the
important event in the near future which
is certain to influence financial markets
the world over is a termination of the war

most

in South Africa. The London market
has been stimulated by this probability
for several days past. To-day's cabla

advices, that the British Government s
being sounded through diplomatic ehannels
with the view of opening peace negotiae
tions in behalf of the Boers, and the
nificant reference to the same subjec
Parliament would seem to  foreshadoo
the restoration of peace in the Transvaal
That event would not only mean the ra.
opening of the South African gold mines,
but a cessation of the drain upon English
financial resources and a relaxation of
the strain upon the eredit of Great Britain.
That it would be followed by an active
foreign demand for American securities
may be inferred from the moderate buying
of them through foreign arbitrage houses
during the last week or ten days.

Of first importance among local develop-
ments is the accumulation of money in the
banks of this city. Within the last five
business days the banks have gained from
the Sub-Treasury $2,748,000, and that insti-
tution was debtor at the Clearing House
this morning to the extent of $2,144,000
Besides, it paid out for bonds purchased
$317,000. Simultaneously with this move-
ment money is returning from the interior
in large quantities. Moreover, the banks
are receiving back from New Jersey insti-
tutions and from other sources the with-
drawals that were made late last week with
a view of reducing the balances over Maon-
The outlook
for a strong bank return this week is, there-
fore, most propitious

Still another reason for encouragement
is found in the growing agitation at Wash
ington in favor of depositing the surplus
in the Treasury in national banks that
can meet certain requirements as to ecapital
and surplus without requiring those insiitys
tions to give Government bonds as security
to the amount of the deposits. Washinge
ton advices are that business men throughe
out the country, particularly in the West,

sigZe

| are urging the adoption of some such plan

|

|

at has been indicated, that the unnecessary
surplus in the Treasury may e placed
at the disposal of the rapidly expanding
business of the country Encouragement
may also be found in the eharacter of ralle
way traffic returns ginee the heginning of
the yvear The period has reached
when, according to predictions made when
the shortage of the corn crop was the fore-

been

most topike of discussion in Wall Street,
railway traffic returns, particularly of the
Giranger and Southwestern trunk  lines
should begin to reflact the damage sus
tained by the corn erop last Summer As
a matter of fact, these predictions are
not being fulfilled  The gross receipts
of forty-two ralroads reporting for the

first week In January show an  inorese
over the corresponding period of last vear
L of nearly 10 pwr ' This increase (s
nearly twice as larg@ as that shown by
eighty-one  ralroads I ecenibw A\
:t--h'nn'mh‘-'- of these retinnms s not b
ta e Jgnored Ly ! and
I ralway securitaes
\‘,l,nl.o-vp. n will d 1! les lwr To
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