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THEY CANNOT STOP RUSSIA

et

GEN. WILSON DISCUSSES THE
ENGLAND-JAPAN TREATY.

He Declares Ne Farthly Power Can Pro-
vent Russia From Taking More (hi-
nese Territory Whenever She Decides
“n..._mnﬂonnum.odﬂv

Gen. James H. Wilson was one of the
guests of the Delaware Society at {ta twelfth
annual dinner at the Waldorf-Astoria last

evening, and in speaking to the subject,
* America in the Far East,” said some things
of immediate interest. He said that the
first treaty made by China with a Western
nation was that negotiated by Caleb (.uqh-
ing for the United States with the Emperor
of China, and that after it all subsequent
treaties with China had been modelled.
It contained the favored nation clause,
and that insured us whatever good terms
any other country might procure through
treaty with the Celestials. But aside from
that, the individual American man had had
much Lo do with the influenoce of Amerioa

in the Far Fast.

After. mentioning various Americans
identified with the modern history of China,
(ien. Wilson said that no American ever
exercised so potential an influence over
an alien people as Anson Burlingame over
the Chinese, which was such that he was
sent as an ambassador to Europe and ex-
ecuted treaties with all countries which
brought China into the family of nations.

“And I do pot believe that 1 am nve'nlln‘
any great diplomatio secret,” Gen. Wilson
said, *when 1 say that the recent treaty
which has been published with so much
excitement of interest, the treaty between
England and Japan in which they have
allled themaselves against Russia, was also
written by an American. I think that that
treaty was drafted by Henry W. Deunison,
& cousin of Charles A. Dana.

After. remarks upon other subjects Gen.
Wilson returning, asked what of the sig-
nificanoe of the publication of the England-
Japan treaty, and said:

Ordinarily 1t would be taken as a bluff of
the allied Powers against Russia and her
threatened aggression. Well, Russia  has
taken already about 6,000,000 square miles
from China, and in my judgment there is no
earthly power that can prevent her from
taking more when she decides to do o

The Siberian Ruilway cannot be reachad
nor interrupted by any army in the world,
and Russia can concentrate herself along
it. There is nothing to stop her, so far as

can soe, except Hussia's moderation. And

ussia, like any npation, can no mora stop
herself in the line of growth than an loeberg
can help going down the current

Probally England and Japan could to-day
drive Kussia from the Amur River, but they
could no more keep her from there than
they could stop an avalauche down a moun-
tain side. The wise American policy of en-
tangling alliances with nobody ia to mmy mind
the best one

Gen. Wilkon had a word to say about
the Open Door. “When two go In the
same door at the same time one usually

behind the other,” he maid, *I don't
g:ll.:ve the Open Door Means as muoh
as we have led ourselves to belleve. About
all it means is that the various Powers
wont interfere with our treaty rights in
China. Well, I'd like to see any of them
interfere with our rights there, but it's a
pleasant assurance to us to have them

to this in writing as they have done.”

R’Ilsnu Lee Cannon, Jr., presided at the
dinner, and at his right sat the Governor
of Delaware, the Hon, John Hunn, who,
with Bishop Coleman of Delaware, Prof.

John Bassett Moore, Heury (. Conrad,
W. T. Tomlinson, the Rev. Dr. J. Nevitt
Bteels and President James B. Canby of
the Sone of Delaware of Philadelphla, also
spoke. Former Governor E. B. W. Tun-
nell of Delawars was another of the diners,

TO VACCINATE STEAMER FOLKS.

Tunnel Workmen Also to He Protected
From Smallpox — Eleven New Cases.

Health Commissioner lederle has al-
most completed arrangements for the
vaocination of the employees of the thirty
or more steamship lines which enter this
port. Particular attention will be paid
to the coastwise lines.

The Commissioner had a letter vester-
day from John B. McDonald asking if
JJans oould not be made to vaccinate em-
{In ees on the Rapid Transit tunnel also
‘hz will probably be done

Eleven new cases of smallpox and two
deaths were reported to the Health Depart-
ment yesterday. One of the new cases
was that of an employee in the insane pa-
vilion at Bellevue who refused to be vacci-
tated on Feb. 1. On that date a patient
was removed from the pavilion suffering |
trom smallpox. Another case was In the
Kings County almehouse. Two more were
in “nearly adjoining houses, 80 and
Guinett street, Brooklyn

SMALLPOX IN PENITENTIARY.

Two Men Taken From Kings County Prisen
to Hospital - Rest Vacelnated.

Timothy Dunn, 85, and Thomas L. Frank-
lin, 27, were removed on Wednesday from
thaKings County Penitentiary to the Kings-
ton avenue hospital Il with smallpox
Each was serving ashort term for vagratucoy

Dr. Raymond of the Health Department
seut a corps of vaceinators to the peniten-
tiary and there was a general vaocination
of the inmates.

IS DR. MEYER SHIRKING?

Sald to Have Gone on a Three Months'
Heoneymoon to Avold Smallpox Patients.

Health Inspector Kielberg of West Ho-
boken alleges that Dr. Williaim Mever has
gone on a three months' honeymoon and
Is thus escaping attendance on smallpox
patients. Dr. Mever was appointed a
town physician and the Common Couneil
1% in a guandary as to the handling of vie-
tuns, f the honeymoon does not terminate
within a month, a successor to him will
be appointed, Councilmen say

CORWIN —~MENGES.

Happy End to Charge of Abduetion Brought
Against Wealthy Bridegroom.

The marriage of Miss Roberta Menges
and John Halsey Corwin took place yester-
day afternoon at St. Matthias's Episcopa-
Church, Sheepshead Bay. The bride is
the daughter of Martin . Menges, and
created a stir by her disappearance from
home several weeks ago and her subse-
quent return home followed by the arrest
of Corwin on a charge of abduction pre-
ferred by the girl's father. The marriage
was followed by an elaborate wedding
banquet at the Clarendon Hotel, Brooklyn

Hasslocher — Hotten,

F Miss Loulse Hotten and John B. Hasa-
Jocher were married last evening by the
Hev. Father Lammel at the rectory of Kt
Joseph's Church, Fast Elghty-sixth street.
Following the ceremony tlere was a wed-
ding dinner at Delmonico’'s. The bride-

room is the brother-in-law of George
hret

Business Troubies,
Edwin M Cox of 52 Broadway, formerly
a partner in Seymour Bros, bankers and
brokers, at 30 Broad street, who made an

assignment on  Bept 15, 1507, has Oled g |
petition in bankruptoy, with linhilities $340,011
and Do ussotls Of these Habuities $343.117
are debns of the 1ir
Marie M MoChure of 11 West Lighty-third
! . 1 boarding<hovuse Keeper, has flled
wiition in bunkrumey  with  lLiabilities
% assets 82 040 in debts due
w seven persons which are uncollecta-

She owes 7T lor remt

In the World of Fashion
much teanspires that find« its wav te Tae
Svx's Woman's Page first. This is one

feature that makes Tue BUN a desirable

home paper —Ady.
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extenda at least to tha prohibition of con-
tracts relating to Interstate commeros, which

otherwise competing corporations, and which

titfon among themaelves, and of t be
ing their rates and charges higher than they | fourteen Innings with an intermission. High
might otherwise be under the laws of com- | balls and low Is will be & feature, Ho?

evil, and in regard to which, so far as the com-

to for relief

tion of the ‘Ulllt Traffic Association and
wimilar railre
the country.

ﬂ'!’lﬂﬂ'l.

In the Two Pamous Sherman Law Cases
AEsinst Rallread Combines.

Court proceedings applying the Sherman
Anti-Trust law. to railroad combinations
began with the famous Transmissourl case
brought against a railway pool known
as the Transmissouri Freight Association,
which through a central committee fixed
and enforoed rates for all the railroads in
that seotion of the country. In 1892 and
1803 the lower courts decided in favor of
the railroads,

These decisions were reversed on March
22, 1897, by ' the United States Supreme
Court, which declared the pool illegal, ruling
as follows:

The agreement on fits faos recites that
it Is entered into “for the purpose of nu-
tunl protection by establishing and main-
talning  reasonable rates, rules and regu-
lations on all freight trafic voth through
and local * To thn‘f end the assocfation is
Yormed and a hody created which Is to
adopt rates, which, when agreed to, are
1o Lo the governing rates for u! the ocom-
tunlx: a violation of which subjects
he defaulting company. to the payment of &
NILAI'-{. m! . althaugh parties have a
right to wit aw from the agreement on

iving tlt y ,.‘ notioa of a deakre so to
0, while in foroe, mdwumlu it to be
Iived up to, lmn oan be no dou t it
dire fmmediate, and mzury effect is
to L) upon trade or commeros
0‘ o the aot. For these reasons
the ver nt can moﬂ-

ined without proof o.}u:}o allegation that

the agreement was enterad Into for the pur-

ro.o of rel‘nlml tra or commeros, or

uqn:ln ng rates above what was reason-
ORRRRTY

able. ne effect of the agreement
is to traln trade or commeroe, no matter
what intent was on part of those
who signed it

Justioes Fuller, Peckham, Harlan, Brewer
and Brown concurred in this deol-
sion. Justices Field, Oray, Shiras and
White dissented. All these Justices are
now on }ho bench with the exception of
Justice Field. Justice McKenna is the
new Justice.

Following the Transmissourl ocase the

trunk line pool. The points raised in

that case by George F. Edinunds and E. | 1 04 hag purchased in south Boston adjoins
the strip of land now ooccupied by us as
law did not apply to the railroads, and, | our freight terminal. We codperate with
second, that the law was unconstitutional. | everybody in the transaction except the
The final decision in this case which was | SBtate of Massachusetts. This land will

J I‘helm. appearing for the railroads,
were: st, that the Sherman Anti-Trust

agalust the railroads, was handed down
by the United States Supreme Court on

vidad. The opinion of the court was de-
livared by Justice Peckham. Chief Jus-
tice Fuller and Justices Harlan, Brewer

Shiras and White seenting. Justice

Attorney -
The decision said:

::uu'v:nl[r;n rates & at ocompetition | will want some day and we thought wehad
\ ) uoce -
Haa not Congress with regard to inter- better get it now.

state commerce and in the course of regu-
lating it, in the case of rallroad corpora-
tions, the power to say that no contract or
conmbination shall ba legal which shall restrain
trade and commercoe by shutting out the
o‘per tiop of the general law of competition?
We think it has

Where the grantees of this publio fran-

ohise are oongmlnu railroad companies for | ®Xpected to be present to-night at the
Interstate ocofnmerce we think Congress | annual ball of the Jeremiah J. Sullivan

ia competent to forbid any asreement ot | e niation, the leading Republican social
organization iu the Tenth Assembly dis-
the Sherman law provisol | qrict. The ball will be held in the Progress
Assembly Rooms at 80 Avenue A.

oombination among them by moans of which
ocorpetithon I8 to be smothered
We think it

would extinguish all competition between

alation for the purpose of -umnf (o‘l" pe-
s keep-

petition runs after 4 A M count. Those who reac

And this is so even though the rates pro-
vided for In the agresment may for the time

bhe rot more than are reasonable, They may | the evening and are well supplied with pitch-
ansily and at any time be irereased It 15 | ers  There will be hundreds of fans in the
the combination of thess large ard powerful | grand stand

corporstions, covering vast seotions of ter.
ritory and mmmm-mr trade throughout the
whole axtent thereof, and acting as one
body in all the matters over which the com-

hination exterds, that constitutas the alleged | yote Company set forth by Cuyler, Morgan
& Co. in their clreular to the stockholders

hination operates upon and restralns {nter- |
atate commerce, Congress has power to legis- | ¢
late aud prohibit

The prohibition of such eontracts may

reasonable necessities for the proper regula- | Jarge majority « he preferred and com-
n;)l ol t;umm-r-'-" and 4’ nmtr""!H rh'; Jmhfv mon ®tocks of both corupanies having been
of such necessity and propriety, uniess, lu | g.nogited. The time for deposit of stock
the cass of a possible gross pervarsion of | ) ' o axtended to and includiug March 1.
the principle, the courts might be applied

The result of the decision was the dissoly-

@ third great legal contest
involving the railroads and the Anti-Trust
law ig now impending as a result of Presi-
dent Roosevelt's action.

|

T0O MERGE RIVAL UNIONS.

The Course Recommended by the A, P. of
L.'s Peace Committiee,

The committes of the Executive Counct
of the American Federation of Labor which
began & hearing at the Ashland House on
Wednesday of the quarrels of rival unions

with a view to arranging a plan of settle. | stock of the Peoria and Eastern Rallroad.

ment, finished ita work late vesterday
afternoon. Samuel Gompers, President of
the American Federation of Tabor, presided |
and testimony was taken regarding a fight
between the Browary Workers Unjon and
the unions of stationary engineers and
firamen. The Brewery Workem [Tnjon
has threatenad to strike in breweries to
force the flremen and engineers amployed
in breweries to join it and leave their own
organizations and procured the discharge
of & number of engineers and firemen for
refusing to do so. It was learned that
more than one hundred carperters have
bean discharged on buildings this week
owing to a fight
in this city which the comuittee ia trying
to mettla, A similar fight between two
organizations of painters was discussed

h' committee decided to make a num-
ber of recommendations 1o the full Execu-
tive Council of the American Federation
of Labor at a meeting to be callad in Wash-
ington next week to ocvnsider these fights
The recommendations are principally to
the effact that amalgamations bet ween the
fighting unions be ordered. Representa-
tives o’ull the fighting unfons hung about
the Ashland House all day. The ecar-
penters' delegates said that unless the |
unfons could agree betwean themaselves in |
the meantime building strikes on a large
scale ware likely to ooour next week.

TO TAX MINES AT REAL VALUE.

HIll Before Colorado Legislature Causes

Consternation, |

Dexver, (ol , Feb. 20.--The Legislature, |
which is controlled by the farming slement,

| has passed a bill to third reading providing

for taxing mines at their actual valuation
The Mine Owners' Association formally
declared to-day that the passage of such |
a measure would cause all their mines to
shut down, throwing out of employment
20.00 men. The farmers say the bill will
g0 through, as they cannot find any reason

| for exempting the mines, when the farms |
{ Tor dehivery during the third

are taxed at full cash valuation

Heretolore the mings have been paving |
on & basis of net earnings each year, the
real value of the property not beiug cen-
sidered

|
Fire Engine at Lincoln Bank Buallding. |
An overturned pot of grease in the res- |
taurant in the Lincoln Navonal Bank build- ‘
ing at %2 kast Forvy-second street started |
a chimuey fire there at 11 o'clock last night, |
brought out the firemen and a crowd of |
spectators, and blocked two lines of street

cars for filtven minutes. The flre was |

soon put out I

Court of Appeals Csalendar.

ALBANY, Feb. 20 —Court of A ©
for Frigay, Feb. 21;  Nos. 38, 204, 42, 45 and 4.

speaking of the purchase of twenty acres of

railroads united In the Joint Traffic Asso- | the Commonwealth Flats in Boston for
ciation case--that association being the | $1,000,000:

we will cobperate in opening it, running

Oct. 24, 1898, Again the bench waa di- | #purs from our promineut tracks and open-
ing up streets.

Boston where manufacturers’ interests

and Brown concurring and Justices Gray | 0an spread we hope it will prove a good
& business property. As to the new oocean
McKenna took no part in the case as the | steamship business, which we may do be-
proceedings had been begun while he was | cause of our increased facllities, time will
"-‘wwnl of the United States. | tell. We ocan, of course, do much with
increased lrmkqo and expect to, but our
The agreement affects Interstate com- | purchase was without reference to that
meron b‘y des rurlngo oonu:tmon and by | phase of the situation. It is land that we
n ve w

It's te Be the Real Thing In Politics and

! tion is the former baseball umpire who

would in that way restrain (nterstate trade . - Al .

or commerce. We do not think, when the | &chieved fame several years .xu Ly defeat-

grantees of this public franchise are ocom- o
ting ratlroads seeking the husiness of | oue vote. T'he distriot, which was over-

g;lmpnrunnn of men and gonds from one | whelmingly Democratic, has sinoe been
;.m :n nn‘nuﬁlr. that :ldln'ry frmdon; carriad hf-

of contract In & Nse and mansgement o 3 rual >

;'D;elr property nlt&nr»-:l tho:’ right rm‘ com- Sullivan is vow a Deputy late Rev
ne as one consolidated and powerful asso- affair &

lug Otto Kempuner for the

enue Collector.

and the National Starch Company has
in the fudement of Congress be one of the | been doclared nrerath-o by the firm, a
f 1

%N"f'h‘ elsewhere throughout burg division of the New York Central
system (8 now using a telegraphons In-
vented by Edwin L. Grauel of Carthage,

this State. This invention consista of a
telephone apparatus which is placed in
| the caboose, eagine or baggage car of a
train connecting with an_extension pole

| important run of the Big Four system
nearly all o
dividend of 4 per cent. on the income bonds

earnings of last year

& Co., received a cable despatch yesterday |
from Valparaiso, Chile, which denies em-

n earpenters unfons g:

ot ol ARk /-

BIG TAX. SALE THREATENED.

PAY UP m,_a:.a-o—;.:afs 0!0()!'-
OR BE SOLD oOUT.

That's the Amonnt of Arrvears of Real
Estate Taxey, Water Rates and A
sessments Before 1001 — And It's Pro-
posed to Collect Them by Maln Strength

Comptroller Grout announced yesterday
his Intention to collect without delay ar-
rearages in taxes, water rates and assess-
ments. He threatens to proceed, If neces-
sary, to sell property in arrears. He gave
out these figirea:

Due the elly as arrears of Ltaxes, water
rates, persoual taxes and assess-

ments to Jan. 1, 1002, ., 905,008,557 80
|

Deduct as net yet fairly colleotable by
force $19,056,161.39 real estate taxes
and $8.302 425 80 porsonal taxes for
1001 also $7.450.040.08 probably un
colleotable arrears of personal tazes;
o all ... Sk coieies oo, B3,000,520 04

Leaves arrears of taxes, water rates
and assessments prior to 1901 ... $82,2567,080 56
Of this =8t total the Comptroller says:
We proposs to ocollect It as .o?n as ible
and If necessary to do so to enforoe the pro-
vislons of the Charter providing for & sale of
the property In urrears. There has been no
tax-arr sale in the boroughs of Manhat-
an  an he Bronx since 1859, There
Do sale for arrears of ents for
thess boroughs sinoe 1596, an ere has been
ao sale fqr arrears in Brooklyn sinoe consoll-
ation. have, therefore, given direction
to the Collgctor of Assessments and Arr',rn
to get ready as soon as possible to sell for
arrears of taxes, vue’ 'r'zul and assessments
in all the boroughs of the city.

NEW HAVEN'S BOSTON PURCHASE.

The 20 Acres of Flats Land Bought for
Business Investment Chiefly,

Nrew HaveN, Feb. 20.—President John M.

Hall of the New Haven Railroad said in

“The twenty acres which the New Haven

be opened up to Boston manufacturers and

“As the land is about the only part of

UMPIRE SULLIVAN'S BALL,

Baseball -Game To-night.
Politicians of high and low degree are |

The standard bearer of the organiza-
mbly by

the Republicans several times.
lunvitatons to the

Game oulled at # o'clock. There

heir base on balls will be taken ocare o
‘s expect to minke a number of hits during

Corn Producta Merger in Fffeot,
The plan of merger into the Corn Prod-

f the Glucose Sugar Refining Company

Telegraphone on New York Central,
The Rome, Watertown and Ogdene-

thnt can be attached to ordinary telegraph
wires. The appliauce is chiefly designed
to reach the train despatchers' offices.

Vanderbiits Have Peoria and FEastern.

It may be stated as a faot that Vander-
bilt interests have bought a majority of the

For some timas past this road has been an
the income bouds being owned
by the Vanderbiite. The directors of the
Peoria and Fastern declared yesterday a

I'his dividend is pavable April 1 out of the

No Financial Crists In Chile.

28, 1902.

1902,

83,760,000
First Consolidated Mortgage Five Per Cent. Bonds

OF THE

Birmingham Railway. Light & Power Go.

Birmingham, Alabama,

OR ON CALL AVFTER FIVE YEARAR AT 110

DATED JULY 1, 1901,

Interest payable January lst and July 1at at the office of
Mesers. Ladenburg, Thalmann & Oo., New York; Old Colony Trust Co., Boston)
Commercial National Bunk of New Orleans, La.

DUBR JULY i, 1904,

OLD COLONY TRUST CO., Boston, Trustee.

Bonds Outstanding present 18886, .. coiiiivevsssssssssss 98,750,000
Reserved with Trustee te retire am egual
bonds which are a firet mortgage upon eonly one-
halt of the miloage of the Ptreet Ratlway ......c...04. 1,900,000
The ecnsolidation was effected and the mortgage drawn under the supervision of Messrs, Joha
oo, Olapp & Underweod, of Bosten, and approved by Messrs. Walker, Tilimaa, Campbell & Portes,
nderwood, VYan Yoerst & Hoyt, New York.
A LARGE PROPORTION OF THE BONDS HAVING BEEN SOLD, WB OFFER
THE UNSOLD BALANOE AT 101 AND AOCRUED INTEREST, SUBJEC? TO
SALE OR ADVANOR IN PRICE WITHOUT NOTICE.
We recommeond these bends as a safe and desirable investment
Applioation will be made later oa to list the bonds on the New Yerk Stoeh

'LADENBURQ, THALMANN & CO.,

28 BROAD STREDT, NEW YORK.
The Presitent of he Owmpany, Mr. Robert Jomiscn, in & lotter to ws, gives ws the following

o Birmingham, and Mesern. U

informaation !

“The Birmiagham Rallway, Light and Power Osmpany 15 & coneolidation of the Dirmingbam
Ges O», Oomsolidated Blectric Light Oo., and the Birmingham Railway, Light & Power Os.

‘“The franehises are perpetual, and as the new Constitution of Alabama limits franchises te
thirty years, the perpetuity of the rights of this Company s an exceedingly valuable asset.

““The Oompany serves & population estimated at more than 180000, sad ita reilwey spwtem
practically covers the enstire county including tea eities and towns.

The Company s eapitalised at $3,500,000 common and §1,000.000 six per eent, profurred wtooh,

‘“The antherized bood lswus la 00,000,000, $5.750.000 of which are at present sutstanding asd
$4.900,000 beld Ly the Trustee te retire anm equal amoust of frst mortgage bonds of the ed Bir
mingbam Rallway and BEleetrie Company. The balance, §1,000,000, ean ouly be oeed fer exten.
slons and improvements o the amoust of TO% of their astusl eash owst, the Company previding

the remaining 20%.

““The pressct issne of Dends ¥ o et mortgage o all the property of the Company new ewued
or Rereafter te be aogquired, emcept on abeut one-half of the strest-railway mileage, which fa eor
ered by the abeve mentioned mortgage; for the redemption of which bonds of this Meue are new

= the bands of the Trustes.

“Bines the comsolidation, tee Company has paM dividends en e praferred stec ot the mte

of slx per etnt. per annum.

“Earnings of the consclidated eompanies were as fellown:

Oroos Darnings cccccovcerevsscscne
Opovating Bm cccscecssscsvroncnncs

Not Barning® «c.oovervvrnnssscs
Barnings for six menthas, July 1st te Deo. 31at, 1901

Gross Basnings ..oevvrvrrencran
Operating EBX .ccreesrtresstirrisrecse

Net BAFPRINGS . occitsosscsssaresssrrrmsscnsses BRE7,190 09
futerest and Pined CRArges. cve i vetstsirsrvavanrnnss

———
Surplus for sizx months applicable te dividend om stock $103,8285 60

The President of the Osmpany further states, I view of the extensive imprevemests em fhe
property pow being made and for which the cash W provided from the proceeds of part of this
fesue of bonda, he leoks forward ecofideotly to & groms incems of §1,100,000 for the surrest peas

and met sarulage of at least $450.000 te 300,000,

veseses 0484010 37

OFFICE OF

Cuyler, Morgan & Co.

44 PINE STREET, NEW YORK

FEBRUARY 3 oA

To the Stockholders of The Glucose Sugar Refining
Company and National Starch Company :

A large majority of the holders of the preferred and common stocks of both The
Glucose Sugar Refining Company and National Starch Company having accepted the
offer contained In our circular notice dated February 8th, 1902, and having for that
purpose deposited their stocks with us, we hereby declare the plan proposed in our said
circular notice of February 8th, 1902, operative,

The necessary steps are being taken to increase the capltal stock of the Com
Products Company, to the amount required under the terms of our said circular,

Adjustment of dividends upon the preferred stocks of The Glucose Sugar Reflning
Company and National Starch Company, as specified in our said circular, will be made
in due course with the holders of our certificates of deposit, as registered on February
For the purpose of such adjusiment our books for transfer of such certificates

of deposit WILL CLOSE ON FEBRUARY 28TH, 1902,

Many holders of stock of the companies, residing or sojourning abroad or having
for other reasons been unable to make deposit within the time limited in our circular,
having requested an opportunity to participate in said plan, we have extended the time
for the deposit of stock under and subject to the terms and conditions of our said circu-
ar of February 8th, 1902, UNTIL AND INCLUDINC MA"CH IST,

THE CITY OF NEW_YORK.

Thosehl nterested

G. L. Duval of the firm Beéchs, Duval

watically the report published here of &
iancial eriss iu the country resulting from

the falling off of 7,000,000 pesos iu the amouut
of export duties on nitrate of soda |

The message said that the finanioal con- |

ditions are very rmﬂlp’f&(‘lurr aud nothing '
ApProaching A orisis existe

21,000,000 Pounds of Copper Offered.

A broker on the Metal Exchange yester- '
day offered at the market prices 21,000,000
pounds of copper, including Lake, electro- |
Iytio and casting, for delivery in the next |
seven months at the rate of 1,000,000 pounds |
of each grade a ronth, There were no
bide and 1o eales were closed. At the
exchange the oflerings were credited to
the Awmalgamated Copper Company.

Notes of Wall Street,
Two New York Stock Ixchange seata wera

sold yesterday. Hurold Hrown, of Harold |
Brown & Co, 1 Nassau street, who bought |
his seat on Feh, 21, 101, for 860,500, sold it for
$70.00 to his partier Warren B Smith e
seat of the lute brnest Fo Walton, who was
killed in the N« Y ork Central tunnel accident,
was 2ald to Guy C. Mebane at the sume price,
It 1s seid

Charles W Ten Broeck has been appointed
fndustrinl  agent of the Lackawanna Hail-

road 10 succesd W B Hum

Rtar Stee]l  Coarpor ot ion hn
100,080 tons of Standard besset

vear at $16 a ton at the furngoee AN ACVATS

of 256 cents a ton over the last i""""“"
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FINANCIAL - AND" OOMMERCIAL.
TRURSDAY, Feb. 20.

The financial community at large has
rarely been subjected over night to & more
unpleasant surprise, like the proverbial
“flash out of & clear sky,” than it was this
morning by the announcement that the
Attorney-General of the United States,
apparently at the instance of President
Roosevelt, would shortly file a bill to test
the legality of the transfer of ownership
of Northwestern railway properties into
the Northern BSecurities Company., The
shock was the more pronounced because of
the fact that the Supreme Court, before
which the application of the State of Minne-
sota for permission to file a bill of com-
plaint against the company s still unde-
termined, reoonvenes early next week

The resulting dismay was great and the
Street had apparently failed to arrive at
an analysis of its own feelings by the close
of business. The larger financial interests
were Indisposed to discuss the matter and the
momentous issues Involved preclude hasty
generalizations on the subject. There is
no less confidence entertained, however,
that the merger is Impregnable and that
no matter what changes in legal forms
might have to be made, the objeots sought
to be attained will be conserved. In any
event the point has been well made that
there can be no confiscation of properties
and that the seourity owners will continue
to benefit by the advantages acoruing
from the prosperity of the country in every
channel of trade and Industry. The securi-
tles markets were also depressed by the
expectation of an unfavorable bank state-
ment, although to-day's preliminary esti-
mates of the known movements of money
cover an unusually brlef period. The
announcement by Attorney-General Knox,
regarding the prospective action of the
Government against the Northern Seocuri-
ties Cormmpany, however, obscured all other
oconslderations in Wall Street.

The opening of the local exchange was
preceded by cabled advices of an aotive
market for American securities in London
and deolines in prices in the international-
ly lsted group extencing to 2 per cent.
below the flnal fignirea at this center. The
local opening was excited and in the first
few minutes of business nei Aeclines rang-
Ing up tn over b par cent. wers sustained.
Nearly one-half of the entire day’'s busi-
ness was transacted in the first hour, In
& majority of cases the early declines
marked the lowest figures of the day, but
despite fitful recoveries about midday
and In the early afternoon, the tone
throughout was unsettled. The wvolume
of business was the largest recorded In
some time and dealings in the bond mar-
ket approximated the high record of the
year. In this department prices might
more falrly be desoribed as {rregular than
weak. Peoria and Fastern (noomes ad-
vanced on the declaration of & payment
of 4 per cent. for the vear.

At the outset declines were established
extending to 6% points in Great Northern
preferred, 834 in Union Pacifio, 2)4 in South-
ern Pacifio and Missouri Paocifio, 2'4 in St.
Paul and Tenneesss Coal and Iron, while
Sugar Refining dropped 2%, and there
were numerous other declines of 1 to 134
per cent, and over. Bouthern Pacifio was
considerably more aotive than any other
stock, the dealings in it fo oting up nearly
163,000 shares. At a slight recovery from
the lowest price it left off 2} per cent,
net lower. Union Pacifioc ranked second
in volume of dealings and finished 2% per
cent. below Wednesday's final quotation.
St. Paul came next in order of aoctivity
and sustained the largest extreme loss In
the regularly active list, nearly ¢ per cent.
The closing was at a net decline of 2% per
oent. Other stocks in whioch there was
active trading included Tennessee Coal and
Iron, Missourli Pacifio, Sugar Refining,
Amalgamated Copper, Manhattan Railway,
Atchison ocommon, Pennsylvania, Reading
common and second preferrad and the
Unitad States Steel stoocks. The last men-

| tioned laft off only fracuonally below yester-

day's final prices.

Rock lsland, on very moderate transao-
tions opened only fractionally lower, but
subsequently fell sharply an extreme 4%
per cent. and finished at a net decline of over
8 points. FErie common, which was active,
sold and closed at the lowest price recordad
in some time. On the other hand, Chicago
and Alton, on an unusually large volume
of dealings, enjoved the single distinetion
of anet gain of 13 per cent. Tha depresaion

in prices was in part dua to fairly heavy |

selling {n this market for foreign, and prin-
eipally London acoount, the orders from

| that centre being estimatad as high as

60,000 to 70,000 shares. This selling partly
counteracted supporting orders in a num-
ber of the standard railway securities from
local Interests. In the afternoon the re-
aotionary movement was renewed on selling
largely for Western aocount. Commission
houses generally were free sellers through-
out the list. A feature of the trading in
Amalgamated Copper was covering of shorta
and the stock closed at a net decline of less

| than a point

For obvious reasons transactions tn the
curb market, in Northern S8eourities, were
on a large scale and the stook opened 8
points below yesterday's closing bid. The

“ price was decidedly irregular thereafter,

and at one time showed an extreme decline
of about 4 points. The closing was at
nearly the lowest figure S)'mpalhf-nr.l]y
the other securities on the curb were un-'
sottled.  American Can lssues after early
strength reactad on profit-taking. The
Copper shares with the exception (-l‘l'nlon
which was weak on the report of the closing
down of the miuies uxdoﬂpn\itolv. were voﬁ
held. The general outside market left o

!mrl: steady. The stook market o

wen
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