THE D, L. & W. RAILWAY WILL
ADOPT THAT SYSTEM.
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the maximum age limit
oe and will be retired on
have served twenty-five
while those whose ages
re, inclusive, and
opinion of the Pension Board
me physically or otherwise per-
{ncapacitated after twenty-five
service may be either voluntarily
decision of the board retired and
case of injuries to employees
power to consider the cases,
ons, |f merited, and fix the
yment.
from which payments will be
1 be aﬁogorutod uct;‘ :::r by
: are n uired
% ’;‘::.r the remainder
an appropriation of $50,000 has been

system has been adopted by the
1 R
” terests o men an

. To the service there will be ;ddoa
inoreased efficiency through the employ-
of g men and to the employees
viﬁog: the satisfaction of knowing
t their old age is to be comfortable.

is not a favor, but a perma-
nent annuity earned by faithful and loyal
service.”

The Board of Officers selected to ad-
minister the affairs of the pension
partment, under the direction of the Presi-
dent of the company, are General Buper-
intendent T. E. Clarke, General Auditor
0. C. Post, Chief Enb’mau W. K. McFarlin,
Superintendent of Motive Power and Ma-
ch T. 8. Lloyd and Trafic Mnmrr
. D, waell. At thocc:l lﬁaﬂon of h;
board, Traffic Manager well was electe
,and General Auditor Post, Sec-
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FREIGHAT MEN MEET SHIPPERS.

A Pleasant Gathering at the Arkwright
Club Yesterday Afternoon.

Frelght traflo managers and freight
agents representing the principal rallroads
of this country and many of the industrial
corporations met in a soclal way at the
Arkwright Club, 320 Broadway, yesterday |

afternoon for the purpose of promoting a |

commonalty of interest. This occasion
was & luncheon organized by some of the
aotive Broadway agents. The committee
in charge was composed of C. A. Florence,
general Eastern agent of the Iliniois Central
Railroad; R. L. Burnap, commercial agent
of the Central Vermont Rallroad, and E. G.
Warfleld, traffio manager of the Mallory

un . All employees |
over "v“l? be considered as

Line.

More than 100 traffic men assembled in |
the rooms of the Arkwright Club and an
elaborate luncheon was supplemented by

an enjoyable musical entertainment and |

an interchange of opinions by some of the

most prominent traffio m re and
agents. _After coffee and cigars had been |
served B. D. Caldwell, traffic manager of |

the Delaware, Lackawanna and Western Rail-

road, spoke entertainingly on “Personality |

as a Faotor in Trafic Work.” A. F. Mack
made an address on’;TPi? ?hipper \'Ecwr-
day and To-day;” H. L. Joyce spoke on
"gu!.b and P‘Io{iou,' and L. id Donnalle
discussed the topic *Why We Should Wor
Together."” Euoci of these men is distin-

gui in his special line of traffic work
and neral tenor of the speeches was
toward closer relations between the rail-

roads and the shippers.

General remarks along this line were
made by Harry B. Chamberlain, general
traffio manager of the Erle Railroad; Francis
Le Bau, general freight agent of the West

ore, and Henry H. Kingston of the Le-

&alley.

Sh
hi, !
imonc the well-known traffic men prea- |
ent there were: O. S, (.'oak(;;, general agent
C

of the Grand Trunk; W. B. Pollock, manager
of the New York Central fast freight de-

partment; F. L. Pomeroy, assistant traffic |
manager New York Central; A. G. Young, |

traffic manager of the American Bheet
Steel Company; E. H. Farrell, Vice-Presi-
dent of the Cotton Belt Railroad; E. F.
Burnett, general Eastern agent of the
Oceanic Steamship Company, and A. L.
Foeter, general freight agent of the Lebigh
Valley Alllroad

PURCHASE BY B. R. T.

It Gets South Brooklyn Terminal Com-
panys' Property.

The Brooklyn Rapid Transit Company
vesterday closed a deal by which the prop-
erty of tha South Brooklyn Terminal Com-
pany at the foot of Thirty-ninth street,
Brooklyn, becomes part of the evstem of

the company.

The purchase includes the terminal sta-
tion, a building 700x200 feet, thirty-five
two-atory and store brick buildings on
Thirty-ninth street, several hundred feet
of valuable shore front land and the long
railroad cut from the terminal to tracks
of the Long Island Railroad at Kensington

For several years the property has been
leased hy the Brooklyn Rapid Transit
Company. About two years ago a com-
mittee of the stockholders of the South
Brooklyn Terminal Company, then in the
hands of a recciver, purchased the prop-
erty. At that time it was said this com-
mittee was in alliance with the Long Island
Railroad Company and that the purchaser
was to use the property as a connecting
link with the Pennsyvlvania Railroad Com-
r.nv in the escheme to wmprove transit

acilities on Long Island.

The property of the Bush syndicate, re-
cently acquired for terminal and ware-
house purposes adjoins that of the newly.
purchased property. Many improvements
are contemplated by both companies

Beyond ldmntln&mm the purchase had
been macde, the officials of the company
refused to discuss the subject.

New Record for Loans and Deposits.

Last week's record figures for loans and
deposita of the local associated banks
were over turned yesterday, when the
weekly bank statement, which was issued
one day ahead of the usual time because
of the holiday to-day, showed an inerease
in loans of $4.752.000 and an increase in
deposits of $4,195200. The new record
figures resulting from these changes are
Loans, $636,757.000; deposits, $1,019,471.200,
surplus reserves  showed A decrease of
$1,104,200.

~~that is less than 100 ehares—that now
goes to brokers on the New York Stock
Exchange. The Consolidated Exchange
brokers take the ground that their institu-
tion is the primary market for split lots
of stock, such lots selling on their floor
“at the market,” whereas on the Stock Ex-
change the specialist, who supplies the odd
lot against a buying order or who buys
it on a selling order, will not do so at the
market for 100 share lots, but will exact
for his trouble and risk a percentage rang-
ing from ¥ of 1 point up to a point or more.

The fact that the Consolidated Exchange
has had a systern of weekly deliveries of
stocks through the Clearing House instead
of daily veries, as on the Bteck Ex-
&‘{l‘.' lelu w'!%. 1 hrnl’dve:t.mom

oxo! e In
usincs 8 84 Bup & iarpmors, bene
re o cas. or -
gmp: wmtptzetr stocks at onoe sn(r do
not care to wait several days or a week
for them.

Action looking to a change in the m
of businesa in Consolidated Exchange
by the institution of daily deliveries has
been taken by the Governors of the Ex-
change, The Clearing Committee has been
instructed to frame the necessary rules
for this purpose and report back to the
Governors as soon as ble. The change
in the method of delivering necessitates a
change in the existing Clearing House

rules. It is expected that this can be done |

within a week. The fact that the rate of
commission on the Consolidated Exchange
is just half that of the Stock Exchange—
1-16 of 1 per cent. instead of }4 of 1 per cent .—

is expected to be an important factor,
when the daily delivery system s es-
tablished, in

nwlng away Investment
odd lot orders from the Stock Exchange,
for investors are always close figurers.
Mortimer H, Wagar, President of the Con-
eolidated Exchange, said that he had sub-
scriptions of $800,000 toward the establish-
ment of a National bank in connection with
the Exchange, Only $1,000,000 is needed
altogether, and It is expected to have the
bank in operation in a few months,

RIGHTS OF 'CHANGE CREDITORS.

Justioe Fitzgerald Adjudicates Dispute
Over the Sale of F. W. Johnson's Seat.

Legal points were passed upon by Justice
Fitzgerald yesterday involving the rights
of Btock Exchange creditors as dis-
tinguished from other creditors of an in-
solvent member. Thedispute arose over
the proceeds of the sale of the seat of
Frederick W, Johnson of the brokerage

firm of Seymour, Johnson & Co., which
failed in May, 1900, with large lablities.
Mr. Johnson's seat was sold by the Ex-

change for $37,000 and this money was dls-
tributed among his creditors .who were
members of the Exchange by a committee
of the Exchange. These creditors got 62
per cent. of their claims. The firm had
assigned to Alfred Hayes, Jr., and the
Stock Exchange creditors presented their
full claims to the wi?’neo n'ﬁ?mlou of
the 62 per cent. paid them. e general
ereditors of the firm urﬁiod that the Stock
Exchange creditors could not share in the
ﬁnnru assets beyond what had been paid
em by the Stock Exchange committee.

Justice Fitzgeral, overruling Richerd M.
Honrz. the referee in the case, holds that
the Stock Exchange creditors have the
r\fht to stand on their full claims regardless
of what had been paid to them in the Ex-
change, providing that they cannot have
more money than their o claims
if what they got from the Exchange com-
mittee and the general dividends exceed
their original claims.

The Court says in effect that under the
Constitution of the Exchange a member
has contract rights in the seats of other
members, subjecting those seats to the
payment of debts due other members
where the owner of a seat becomes insol-
vent. For debis incurred on the exchange
a seat is practically collateral and pay-
ments o thereon are not to be deducted
in payments of general dividends to gen-
eral creditors.

In view of thess contractual hts of
members, it is stated by the Court that an
assignee could not take the seat of a mem-
ber and sell it as an asset of the general
estate, but could only enforce payment by
the exchange of any surplus after its com-
mittes had liquidated Stock Exchange in-
debtedness, t is held that the liquida-
tion of debts from the rale of a seat by the
committee of the Exchange is in effect a
judielal proceeding and is i

MAY GO ABROAD FOR CHARTER.

An Interesting l-umor Relating to the
Northern Securities Company.

Northern Securities stock, after opening

at 102'3, sold down to 101%§ in the Broad

| street curb market yesterday, but in the

later trading recovered, cloeing at the
highest of the day.

The dealings were much smaller than on
Thursday, about 2,500 shares changing
hands. Officers and others prominent in
the company continued to maintain silence
as to President Roosevelt's action in di-
recting the Attorney-General to proceed
against the company under the Sherman
Anti-Trust law.

Some interest was taken in Wall Street
in reports that the promoters of the com-
pany may take out a foreign charter rather
than have doubt hanging over the legality
of the company's organization. It was
alleged that the United States authorities
ecould not prevent an English or other for-
eign corporation holding the shares of the
Northwestern railways. A Wall Street
news agency yesterday sald that James

Keene, in answer to a cable inquiry
from abroad as to the situation here, had
made the following reply on Thursday
night:

“The situation 18 a sentimental one. How
far-reaching we cannot at the moment
estimate, but fundamentals of transpor-
tation and bukiness are excellent and show
no abatement of volume. 1 feel confident
that the power to maintain rates and pre-
vent wasteful competition will not be im-
paired.”

Syndieate Buying Salt and 01l Options In
Western New York.

Brrrano, Feb. 21.—Edward M. Bassett,
who rays his home is in New York City,
is attracting considerable attention in
Wyoming county by buying options on
farms along the Buffalo, Rochester & Pitts-
burg Railway between Warsaw and Pearl
Creek for a syndicate of capitalists whose
identity he keeps secret.  The options give
the right to bore for oil or salt. Many of the
farmers refuse to sell in the hope of profit-
ing by the experience of the speculators.

E. H. Harriman Going te Mexico.

F. H. Harriman, chairman of the Board of
Directors of the Union Pacific Railroad and
Prosident of the Southern Pacific, has
planned to make a trip to the Pacific coast
next week and incidentally he may proceed
to the City of Mexico to inspect the Mexican
National and its terminals. The Southern
Pacific already controls the Mexican Inter-
national which was built by Collis P. Hunt-
ington for the California Improvement
Company

Albert Freeman & Co. In Dicultlies.

Announcement of the failure of Albert
Freeman, of Albert Freeman & Co., 25
Broad street, to settle his Clearing House
differences was made on the Consolidated
Exchange yvesterday. About 2,000 shares
of stock, including Southern Pacific and
United States Steel, were sold under the
rule for account of the firm

Wall Street Notes.

The ruling rutes for sterling exchangs
indicate quite o strong probability of gold
exports to Furope next week

At the annual meoting on March 11 of the
Atlantie Mining Conpany the shareholders
will vore to inerease t#m capital from $1,000, -
000 to  §2.000000, bringin the capitaliza-
tion of the company \nluﬂllle with that of

most of the existing Lake Superior copper

companies,

ess in odd lots of stocks |
1
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Cuyler, Morgan & Co.

44 PINE STREET, NEW YORK.

FPEBRUARY 20 1003,

To the Stockholders of The Glucose Sugar Refining
Company and National Starch Companmy:
A large majority of the holders of the preferred and common stocks of both The

] Glucose Sugar Refining Company and National Starch Company having accepted the
| offer contained in our circular notice dated February 8th, 1902, and having for that

purpose deposited their stocks with us, we hereby declare the plan proposed in our said
circular notice of February 8th, 1902, operativz.

The necessary steps are being taken to increase the capital stock of the Corn
Products Company, to the amount required under the terms of our said circular,

Adjustment of dividends upon the preferred stocks of The Glucose Sugar Refining
Company and National Starch Company, as specified in our said circular, will be made
in due course with the holders of our certificates of deposit, as registered on February
28, 1902.  For the purpose of such adjus:ment our books for transfer of such certificates
of deposit WILL CLOSE ON FEBRUARY 28TH, 1902,

Many holders of stock of the companies, residing or sojourning abroad or having

| for other reasons been unable to make deposit within the time limited in our circular,

having requested an opportunity to participate in said plan, we have exiended the time
for the deposit of stock under and subject to the terms and conditions of our said circu-

lar of February 8th, 1902, UNTIL AND INCLUDINC MASCH IS8T,

1902,

After said last mentioned date no deposit of stock will be received, except in |

our discretion and upon such terms and conditions as we may prescribe.
All deposits of such stocks must be made withus AT _OUR _OFFICE IN

THE CITY OF NEW_ YORK.

CUYLER, MORGAN & Co.

DR. ELIOT T0 SCHOOLBOYS.

PRESIDENT OF HARVARD TALKS
AT BROOKLYN POLYTECHNIO.

Points Out Opportunity for Herolsm In
Professional Life and Tells a Good
Story—One Way of Getting a Higher
Education Witheut Going to College.

President Eliot of Harvard University
took part in the exercises held yesterday
morning at the Brooklyn Polytechnio In-
stitute. President Eliot was greeted with a
round of Polytechnic cheers when he rose
to speak. This is part of what he said:

I do not believe that there is a boy here
who does not wish that he might have an
opportunity to show himself a hero. [ rup-
pose most of you have decided that you
would like to be President of the United
States, But it is not given to more than one
American in 20,000,000 to ba the President of
the United States. Heroism is possible in
many professions

I hope & good proportion of you are goin
to be physiclans ‘ou will have plenty o
oppormm’li for heroic action, for nerve, for
courage, for resolution; more than most
soldiers ever need on the fleld of battle, where
there is the inspiration of a mass. for here
you will have to work alone

You labor here under the great disadvan-
tages of a city schoolboy's life A country
boy may get- ?n- does pot always get {t—but
he may get the command of his senses, his
fingers, his whole body in the natural pursuits
of the country, which a city boy has to learn
with great pains.  Take every possible op-
portunity to train your #enses to an exact
power of observation. Be very careful Indeed
about every inference you draw Irom a certain

fact

I shall tell you a story that was told to me
by & doctor in New Yori benevolent
looking clergyman went into a lunch roon.
in New York and gave his hat to the negro
at the door, Ha had a good lunch, and when
he came out he wus feeling pleasanter than
when he went in. As he came to the door
the negro handed him his hat which he took
from a collection of some two hundred. The
clergyman said: “Why, how did yvou know
that this was iy hat among these hundreds:”
“1 did’'t know it, sir,” said the negro. “Then
why did you give it to m#*" said our pleasant
friend. “Because you gave it to me, sir
Thia is & direct iHlustration of a just inference,
and I really believe it is as good un tllustration
of what a physician does every day as can
be used 1 determining what a disease is
a physician must not go one hair beyvond the
simple facts

President Ellot then spoke of the men who
had no education beyond that of a preparatory
s~hool He suld: “I was talking three days
ago with an electrical engineer whom any
university in this rnun('rd‘ would gladly en-
age to teach electric engineering. He
{Old me that he had left school at 15 years
of age, and that he had never heen In ar
fnstitution of learning since.  This man has
r-pt his mind growing. He had disciplined
s mird  Perhiaps you think that is a hard
task. It ia pot ™

Robert E. Speer, Secretary of the Preshy-
terian Board of Foreign Missions, addressed
the school in the afternoon.

INTERSTATE TRUST CO. FORMED

Broad Charter—Vague Rumors That It
May Run Chaln of Banks.

The charter of the Interstate Trust Com-
pany, which is to start business in Jersey
City, was approved by the New Jersey
Commissioner of Banking and Jusurance
and was filed at Trenton yesterday. It
js a very broad charter and permits the
company to do business in other States and

outeide of the State of New Jersey

among Charles C. Edey, Burtis L. Artecam
and Edward V. Loew, New York; Henry
E. Hutchinson, Brooklyn; C. Amory Stevens,
Summit, N. J.; Wesley C. Koller, Glen Rock,
Pa.; Charles C. Frick, York, Pa., and Amzl
W. Strong, Chicago, 11l

It was understood vesterday that it was
the preparation of this compuny's charter
that lad to rumors that a trust company
was forming which would be a holdin
company for the stock of other financia
corporations throughout the United States
These rumors have gone to the extent of
declaring that the new holding company
would buy up and operate a chain of 100

or more banks. Edward V. Loew waid
last night

*The charter is a very broad one, and
under it the company can be a holding com

pany, but the plans have not vet fully ma-

tured. As the matter stands at present

the company will do merely an ordinary

trust company business in Jersey ity

1ts capital will be largely increased ulti-

mately and it will also have a large surplus "
New Jersey Corporations.

The Finanee Company was incorporated
in Trenton yesterday, with a capital stock
of $100,000 to mine, prepare for market
and transport coal and iron
tors are Willlamn R A, Wilson of 61 West
Fiftieth street and William Elmer Johns
of 2 West Ninetv-eighth street, Manhattan,
and George H. Plimpton of @2 Scuth Elliott
he Underwriting Syn-

dicate was incorporated at the same time

| by the same men, with a capital stock of

$100,000, to underwrite and dispose of shares
of stock or bonds of any corporation

Its Twenty-Thousandth Locomotive,
The managers of the Baldwin Locomo-
tive Works announce that «a Feb. 27 that
company will formally celebrate the com-
pletion of the tuuu!y-ﬂ;unmmi"ll loco-
motive manufactured at the Baldwin works
during the seventy years' existence of theso
works, This latest product of the vener-
able establishment (s a four-cy m«‘lﬁr bal-
ance compound for the Plant Sysiem It
is a ten-wheelad engine with the nowly

patented Vanderbilt boiler and tirebox.

Court of Appeals Calendar.

- 1s ealendar for
ALBANY, Febh 21 -« Court of M‘,’lﬂi.‘“- 62 and 83,

Monday, Feb. 24. Nos. €2, b1, 25,

| sometimes very hard to get out.

Territories and to operate branch offices |
The !
capital stock of $100,000 ix divided equally |

’ Kerr & CO.)' Investment

The incorpora- |

| Chicago Office: Rookery Building.

NUTICE  OF INTENTION TO ORUA,\'IZB
McVICKAR REALTY TRUST COMPANY.

WE, THE UNDERSIGNED, hereby give notlce
of our Intention to organ'ze a trust company, under
and pursuant to the laws of the Siate of New York,
and, In conformity with the statute in such case
made and provided, we Lereby specify and state
as follows, to wit

FIRST. The names of the ?ropo.ed corpora
tors are: Henry AMorgenthau, Qeorge G. Haven,
Augustus D, Jullllard, Elbridge T. Gerry, James
Henry smith, H. Sellers McKee, Hean A, Robbins,
Ceorge I Baker, Jr., Thomas B. Hidden, Francls
Burton Harrison, Frederic R, Coudert, Jr., A,
Hartupee McKee, Hen W. McVickar, Willam
E 6 Gallard Fdward D. McOreal.

SECOND. Toe name of the proposed Trust
(‘om'mm Is: McVickar Healty Trust Company.

THIKD. The location of the proposed Trust
Company 1 to be in the Dorough of Maohattan,
in the Clty of New York: the principal ofce to he
8t No. 24 Nassauy Street, and branch ofMices to be
at No. 837 Filth Avenue, No. 242 East Houston
Street and No. 480 Columbus Avenue, all In sald
Borough

IN WITNESS WHERFOPF we have bereunto
aMxed our signatures thiy third day of February,
onc thousand nine hundred and two
IENKY MORGENTHAU (New York City)
J. G HAVEN (New York City.)
D JUILLIARD (New York City)
LEBRIDGE 7. GERRY (Newport, R. 1.
HENRY SMITH (Tuxedo, N. Y.
LLEKS McKPE (Alleghany City, Peuna.)
¥ 1Y A. ROHBBINS (New York City)
FO, F. BAKER, Jr. (New York City.)
"HOMAS B. HIDDEN (M llburn, N J‘l
RANCIS BURTON HARKRISON (New York Oity )
RLEDERIC R.COUDERT, Jr. (New York City )
ARTUPEE McKER (New York City)
W MeVICKAR (New York City)

E. G. GAILLARD (New York City.)

DWARD D, McGREAL (New York Ciiy.)

hose Interested
In Conservative
Investments

Are earnestly invited to call or write for
map, prospectus and any information or verl
fication that may be desired concerning what
has bezn done and what is now being done on
the properties of the Pioneer Mining Com-
pany.

They are tangible Gold-yielding Mines of
immense and proven value. The Company
succeeds a firm whose members were deter-
mined to dissolve their partnership, But for
this fact it is certain that the public would

>SRN NSO

=

never have an opportunity to share in $o suc- |

cessful an enterprise.

Write for Prospectus
J. E. CHILBERG,

At the New York Offices of the Company,

25 Broad Street,

An Authority on Investments,

Don't hurry to invest money in a security |
because you see it advertised or because |

It is easy to get in, but
There
are plenty of good investments and you
can easily find them if you take trouble
to investigate. The Wall Street Journal
every day is a guide to good investments.
It has no securities of its own to exploit,
It gets its large circulation among the
rich, simply by telling its readers about
ood investments. Why should you not
share in these advantages? Knowledge
of good investments is one of the secrets
of success, The Wall Street Journal is
published by Dow, Jones & Co., the oldest
news agency of Wall Street and authorities
on investments. ‘Three cents at news
stands; or $8 a year by subseription

vou have a “tip.*

NOTICE,
Denver, Col., February 18, 1902,
The undersigned invites proposals In writing,
to be sent on or hefore April &, 1802, to the Atlantle
I'rust Company, 61 Wall Street, New York, for the
sale of Two hundred (2000 of the now outstandin
bonds of THE COLORADO FUEL COMPAN
for the Sinking Pund: sald sale to take eflect and
the bonds to he delivered and pald for on May 1,
1902, at the ofMee of sald Atlantic Trust Company.
The Colorado Fuel & Iron Company,
JOHN L. JEROME, Treasurer,

BANKERS AND BROKERS.

DEAL I™¥

Redmond, ) High Grads

BANKERS, .
¢ WALL 8T.. NEW YORK. Securities
List of ourrent oferings sent on application
Transact & gemeral banking business.

Receive deposits subject to draft. Dividends and
Intereat collected end remitted.  Act as Flacal
Ageots for and negotiate and lssue loans of rall
rosds, street ra lways, gas companies, ete.  Recurl.
tles bought and sold on commission. Members of
New York Stock Exchange,

Issue Travellers'
LETTLERSOF CREDIT

avai'able the world over.

Philadelphia: Grabam, Kerr & Co,

DIVIDENDS AND INTEREST.

FEOPLES GAS LIGHT AND C(OKE (0.
wof Chicugo .

a dividend of ONE

Las been declared

Notiee 15 herehy given \ha
AND ONE-HALF PER CENT

on the Capltal Stock of this Company, payable
to _the Swockholders on February 20th, 1902
The transfer hooks will close In New York on

February 16th, 1002, at noon, and will reopen Feb-
TUuary 26th, 1902, st 10 A. M
L. A WILEY, Secretary.

N';'"l';\\' CENTRAL RAILROAD COMPANY,
he ¢

L Upons maturing March 1st, 1802, upo
lﬂ-vrkmﬂ'. » bonds secured by m yvgn'rv/"‘,‘ ‘3::
JACKSON, L NSING AND SAGINAW HAILROAD
Wil he pald on and after that date at the ofce of
the Guaranty Trust Company, New York

™ NATIONAL BISCUIT COMPANY.

16 _TeRuiar quarterly dividend of ONE v

lTHN} FE QUARTLEKRS PER CENT. on the prfrrAt,r\og

1v;::.‘:.~'- ".-"-: duﬂ)l;.:rﬁ, payable February 28, 1902
°r books w - ¢

February 2x, both n..'h.‘nl.'\':-’d S DR

J. A, LEWIS, Asst. Treasurer,

CHARLES F.CON, Treasurer.,

| tonnage of the railroads.

New York, |

FINANCIAL AND COMMERCIAL.
Faroay, Feb. 21,

The transactions in railway bonds were
less and in stocks were only a little more
than half as large as those of yesterday,
and there was a marked absence of the semi-
panicky sentiment that characterized yes-
terday's market. Immediately previous
to the entirely unexpected announcement
of the intention of the Attorney-General
to test the legality of the Northern Securi-
tiea Company the temper of the financial
community at large had become fairly
sanguine and the general impression re-
garding the decision of the Supreme Court
relative to the application of the Btate
of Minnesota to set aside the merger was
that the tribunal would relegate the case
to the juriadietion of the State authorities.

The equanimity ehown by the leading
financial interests and their support to the
market yesterday and again to-day had a
reassuring effect and the street recalled
its previous confidence that the keenest
legal acumen had been brought to bear
upon every point hedging the transfer of
ownership of the Northwestern properties
into the Northern BSecurities Company
before the operation was consummated.
The point must not be lost sight of that
attacks because of mere ownership of
property are oontrary to the spirit of the
Constitution of the United States, by whom-
soever made.

There will not be any less work done in
the mines, mills or factories of the country,
nor will there be any diminution of the
We will continue
to increase our wealth and develop our
resources, and the prospects are well de-
fined that we will, for an indefinite period,
continua to sell to foreign countries a great
deal more than we purchase from
and that the railroads will
meet the call upon them for transportation.

The total transactions in stocks to-day
were not much more than 100,000 shares
larger than the dealings in the first hour
yesterday. London sales of the interna-
tionally listed American railway shares
fell off materially, and although the early
advices from that centre showed declines
in pricee extending to a point as compared
with the final figures here at the olose on
Thursday, decided improvement was re-
ported as the day progressod and the clos-
ing was the highest quotations recorded.
On the local exchange the initial losses, as
a rule, averaged less than half a point and

| many lssues started in unchanged. During

the first two hours of business selling orders
were fairly large for account of weak local
holders and for out-of-town interests,
but the offerings were well absorbed and
recessions in prices of a point or thereabouts
from the highest figures of the moraing,
sustained previous to the publication of
the bank statement, were subsequently
made good.

As soon as the pressure of liquidation
ceased buying orders were furnished by
strong luterests, In consequence, the
afternoon market was strong, although
business was on a moderate scale. Some
exceptional net gains were established in
stocks outside of the regularly active list,
and Colorado and Southern led the entire
market in point of activity on buying
attributed to inside Interests. The trans-
actions In it exceeded 82,000 shares and
it left off 2% per ocent. higher. On con-
siderably lightor sales advances occurred
in the other issues, extending to 3 per cent,
in the first preferred.

Southern Pacific upon about half as
large a volume of trading was second in
point of activity and at a recovery of over
a4 point from the lowest price left off
slightly higher than yesterday. Other
stocks that were prominent in extent of
trading included St. Paul, Reading com-
mon and second preferred, Atchison, Ere,
Pennsylvania, Chicago, Indianapolis and
Louisville, and Baltimore and Ohlo. On
lighter dealings net gains were established
in Chicago and Northwestern common,
Lackawanna, Manhattan Railway, St. Jo-
seph and Grand Island first preferred and
St. Louis and San Francisco second pre-
ferred, extending to nearly § points in the

! first named. Rock Island on nominal trading

declined over a point, as compared with
vesterday's final price, but subsequently
finished with a small net gain. Great
Northern preferred at the close was nearly
a point below yesterday's final figure,
but the trading in it was nominal. Chicago

| and Alton was oconsiderably less active,
| but retained a strong tone.

In the industrial department the great-
est activity was in United Btates BSteel
preferred. Support was evident in the
issues.  Amalgamated Copper opened
unchanged, advanced over a point, then
reacted 1%; per cent. from the highest figure
and ended a shade net higher. Sugar
Refining was irregular, but closed a smart

| fraction above yesterday's last sale. There

was littla naws of importance. The bank
statement obhviously falled to reflect the
actual condition of the associated {nsti-
tutions, but attracted little or no attention,
A further advance in the foreign exchange
market increases the prospect of exports
of gold in the near future. In the late
trading strength developed in Pacifio Mail,
Conrolidated Gas and some of the spe-
cialties,

Dealings on the curb were considerably
less active than yesterday. Northern
Securities sugtained an extreme decline
of nearly a point, but recovered slightly
before the close. Ameriean Can {ssues
were fairly active and afier early weak-
neas scored gains extending to 13 per
cent. The outside market generally was
slightly easier. The stock market closed
steady in tone with a majority of issues
showing net gains

As compared with tha final prices of
last Saturday, the majority of stocks are
lower. The more important net declines
are in Rock Island 3 per cent., Metropolitan
Street Railway 2%, St. Paul and Southern
Pacific 2!y each, Atchison 2, Baltimore and
Ohio 1%, Erie, Missouri Pacific and Penn-
gylvania Railroad 1'; each, Amalgamated
Copper and Eria first preferred 1% each,
Brooklyn Rapid Transit, Norfolk and
Weetern and Union Pacifio 1'{ each, Now
York Central and Reading 1 each, (hesa-
peake and Ohio and Southern Railway
4 each, Atchison preferred, Louisville and
Nashville and Manhattan Railway *; each
and Erie sacond preferred 4 per cent, The
noteworthy advances are in Chicago and
Alton 8% per cent., Tennesseas Coal and
Iron 1% and American Sugar Refining
1'3 per cent

New York Stock Exchange Sales Febh. 21.

| CNITED STATES AND STATE BONDS (N $1.0008)

6 U.8 3se 10K
RO U Sof Mex & Q0% LA
10 Frankfort on the Maln 3'gs u B

CLOBLNG PRICKS OF UNITED NTATES BONDA.

s Asked B Asker

U Sy Uy

1030 100 1004 o8 ... 1304 1308
Ulase USds e

180 100 100 92, 130y 130y
US8ar 1o US3r

1918 JORS 1001, 1004.... 10834 107
USas e, i USB8, e

WIS . 108% 1004, 1904....1064 107
US®ar USitar,

W07, .. 112y 112% 02400 1 244 e
USa o

WO7.... 1 1R 11 2%
ot Ml .
After Reading “The Sun*

there s little, if anything, | t learned
va the leading subjects of the day. - Age

_—

L

b

them |
be asked to |

3000,..1 004 10000.....
‘Total sales of bonds (par value) $2.354 000§

Sales.

21100
800
100
300
2600
700
200
200
100
1000
100
400
200
200
100
18000
600
200
100
LY
411
300
11600
300
11000
100
B2o0
100
400
600
2000
8800
200
600
100
1100
1500
200
13200
2100
18800
100
800
€00
$00
1050
800
400
78500
5400
10900
2000
100
400
600
200
500
1000
600
200
600
17500
1700
500
200
ao0o
200
200
200
1000
400
2200
100
200
100
400
200
100
200
400
1200
400
2700
BLOO
6400
1400
300
K00
aloo
100
700
1100
“huo
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100
300
200
3200
400
100
15800
300
1uo
6huo
buu
11100
L]
€on
100
0o
L8000
1700
28700
1500
1800
nv
100
100
700

Aoon. 87
ALt v & Nbe s
7000, 1044
Atch L &S Fa) s
slamped
38000.....94
.J?lz)....‘.ﬂ‘:i’l
O 4%
800.,.103%
0. 103
800... 1084
L4 L1038
l%‘ " Lbia
2000...100%
5000, . 100
Balt & Ohio_d'4
500.....96'4
4000,,...06%4
B&O Pitts June
Mid Dist 8l4s
22000.....01
4000.....9 1 5%/
Balt & O 5V
‘ooo 9(:
4000. 00'4|
CanadaSouth is!
1000,. 105874/
Central Ga ¢n o Lou &
6Lt 111 3000.. 101 oy
Ce' tral Gia 180 In Manhattan R J
15000.. ... 704 50000, 10 I +lamped
Central Ga 2d in/Manhattan B 45l 100008201
10000., ... 343  2000..... 34 (*outhRallway 5
Central Ky NJ 8% 2000.....50 0000. .4,
10000... 1 36874 MexCentralcn 4s/Stand K &
Ches & Ublo ¢ | 1oov,.., B2 6000
1000... 1 091§ e
3000... 1 1O " |Me
Chl Burd QNebds)
1000,.. 1 O b4
Chi Bur & Q 4 ' 3000 ... ‘s oo
6000.....96_ MexNationald'gs Tol St L
when lssued 2000, .0
L 30000.,. 1 02% Tol SiL &
Mcx Natlonal 48| 8000,....
36000 wo Wi n issued Unlon Pac
(hi & Fasy 1l 58] 10000,,...80% 1000...]
2000,..1 24 MInn&Stl, 18108 .
ChicagoaErielst!  3000,.. j¥2 |U
2000.. . 1 24'4 MokankEasi 1%t P
Chilnd & Loubs| 1000,..0 1 1Y%
8000.. .1 14341 8000, 112 |
Chl Rk sl & ¥ 65 Mo Kan & Tex of .
1000...130 ! T ex bs e
Chl Rk Isl & Y 48] 7000 o |
10000 ., | Kan &Tex 4s o |
COCAS!L(mul 1000, , .4 T |
5000.. . 1034 2000820 0 0 |
Colo Midland 45/ 800, e
1000..... 5 0 Kar ol
ColoMidiland 3 48| 7000..... K24
15000..... B5%M! 7000520 uz;,
| 12000.....85% MoPacific 8« 1617 i |
| Colo Soutuern &8/ 1100..,1 09 |U S Mexleo
12000, .44 D 4% Mub&Onlo newhs %
Cons lovbaccods| 3000...1381%| 1
30000.....65% MAO Mont 18138
00! 6 5000.. 114
30000.....6 34 Nash ChaStLL 1st
Dallas&Waco 1st)  1000...1 6% Wabash ded
8000.. 1068  NY Cni & SiL 4
Den & Rio Gr 4s 000,.. 1075
4000, 102% N Y Dock 4 .
10000... 102 200000 02 Iy 4
DetrotM&M got NY Gas Eleo Lgt| ;
10000.....444 H&P
2000.....4 54 10000 08N
Detroit - outn4s'  1000.,,,. 07
38000..,..868 ' Norfolk&Westds .
ETV&Gen Sy 1000 .103% 7
3000...121 24000...103 | 7
Edison Elec 1liol| 4000,..103% 7
NY s IN rin Pacific 45 esal
2000...100 | 14000 0b 7
Erle prior llen 43, 06000, .. og 7
1000, .40+ 4000,.. 10 7
Erie gm twen 48 | North Pacifio 8 7
1000.....88 | 7000..... 744 7
15000.....8 74 Or Short Line 6 7
7000.....88 | 11000... 1R 7% ol
Erie-Penna Coal Pacine of Mo 4s 7
col tr 49 1000.. 108
16000.....94 | Pens & Allan Ist Al
Flint & Pere Mar-|  3000.,. 1 1 24 ook
ueite con Peorin & East in Wheel &1LET!
10000...1 1 4%/ 51000.....81_| 2000...1 )
FitVWortn &0 Ist 000..... 0¥' _B000... 11
22000...11 10000..... |  Wheel&lLFo
10000... 1 124/ 1000..... I A000.....0
Frankfortwu-Ma| 2000 1 22000, 4]
M. 20000 2 5000.....9
10000,....98' 4000 134 n 13
| Gal i1 & San Ant| 19000 82 | 000 8
Mex & Pae Ist| 5000 R2

' 1000,
82:: 10000...

BAILKOAD AND OTHER SHARES,

Amal Can,

Am Bleyele

Am C&FCo

AmC&F pt
Am G Twa

Am lee....
Am lIce pt.

Am Lin OU
Am L OUp

Am Loco.,

Am Loco p

Am Smelt..
Am Smeltp
Am Snuff,,

49
31y
02%
4635
07%
65

Am Soulfp 94
Am Sugar,120%
Am Sug pf118%
Am Tel&C 60

Am Wool .,

Anaconda,

15
43

Ann Arbpt 0O

As Mer 1 pt
AT&SF

1oL
Y

AT&SFp 97
Balto & OL10 3%
Balt O pt ©a¥

B'kinRT,

62

Bko U Gas2 1064

Can South,

80

Can Pac...114%
Clhes & Oh 40

Chl & Alt.,

37%

Chi&Altp 76%
C&LI...140%
C&EINp13s

Cul & N W218%

Ch Gt W'sy

CGWwWpB
Chll&l..

2a%
406
644

Chl&Lpt BOY
CRIM&SLP. ] 6 3%
C M&SP pf1 K81y
ChbiRi&P1061

Chle Term,
Ch Term p

16
a1

CCC & S1L100

ColF&l..
ColHC&I
Col South,

50's
17
204

Col So 1 pt 605

Col So 2 pt

RIGE

Con Gas...2207%
Con Tob pl 16l
Del & Hudl 7 2
Del L & W28

Den & RG
D&RGpP
Dis Coof A

DusCootAp

DulSs& A
DulSS&Ap
BEe..ocovse
Erle Ist pt.
Erte 24 pt.,
Ev&TH.,
Ev&T H pt
FW&DCO
Gen Fleo

434
01N
By
38
114
Qi
a8
g8y
o6
61%
e

280

Gt Nor pr1 84

Hock Val.,
Hock Val p

Uil
B4

JU Central 1 30%

Int Pap pf
Int Pump,
IntPump p
lowa Cent
lowa Cen p
Kan&Mich,
Kan C So..
KanOSo pt
KECIES M pt
LE&Wst

To\y
B2y
su
47
KAl
doy
2i
48y
Bty

o7

Lou& N'sh10414
Manbtattani 4 4
Met St Py . 108N

Mex Cent..
Nex Nt ets
M &St L.

NSP&SS M

2aly
104

100y

47

MSPSSM p1 0@

MK&T,.
MEATp!

2an
HaM

Mo Paclic.l 0214

Nat Els Co

47

Nat BCo pt1073,

Not Lead.,.
N J Cemt

17'%

102

AY cemril 03

NYC & Stl,
NY Dockp !t
Dur& Wst
Nor& W p
N Amer Co
Cnt& West
Pac Mall

Penn R K

beo Gas,

Feo & Fast
Pres 5 Car
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IS RUAEY
H67y
o
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dit'e
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1audn
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41
e
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Read'gip KI1WZo

Kead'g 2 p
Rep Stesl,
Hep Steel p
RubGoods

bu'g

HRA
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T0\4
IRy

Huu'dR pf116'y

Sloas Shef,
SiJaGl,

RPN
17'%

300 BJaGiip 78

27
6 0%
214
49
41
ey
45y
074
64
04

1284
118

90
16
3214
6s
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78y
0614

102y

0%
1%
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580

114

')
37y
764

1397
138
216

238y
45

a0
TRy
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18814
180§

15y
404
PoYy
B4%

o2
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40%
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ung
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474
LA
LR

1048
132w
18714

N
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108

44

109

“o

Willg
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40

14Ky

Uy
HEY
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Q20

b8y

Kl
e

L)
6y
I8y

110
a2y

17

TN
685
v
1200
118%
00
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43
an
v
70%
07
103%
CRLA
61%
216
86
114%
40%¢
37%
T0'$
1403
138
218%
24%
40
0dlg
B8
188%
188'g
181
14
g1

1007¢

86
17
208
00
381

220%

118

172

283

409
120 P
by
37%
11%
24
aRy
GR4
oo
61%
906
a7
Z88
184
675
B
130%
To%
2%
L1
47
0
$oyg
21
dRg
Risy
67
104y
135%
10K
25
10
1001
47
100
24%
Oa%n
102y
47
1078
1 7'
102
16285
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dhly
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o
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KIKE™
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140
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Sales. ot ot
400 StJ&GI%p 324 32

100 F AR AR AR — e e e e

& S EEEIIEL FSRIESES

ool unwIon

SEFLTEREE

3
PPl

+14+ +1+3
4

=X

©
-

T 44+ +4
oo
X

P £ 4

FrErSEy

X ST 2 2~

444 +£%

1 +4 4+ 4+

41114114

L 2 2 SR S S S A S,

1300 St L& A4 1309 139
000 SLL&SK 6O0Y OHig
1400 S1L&SF32p 73 Ti's 73 4+
100 SLtLSW., 26 26 20 4+ y
400 SLLSWp B8BY OB BBY - i
45300 South Pac. 6 4% 63% o4y & ™
4300 Sou Ry Co 32% 021y  yoy i
1400 So Ry Cup 0814 0s HAy
P00 Tenn C &1 BR'y 66Y 6714 - i\
2700 Tex L'dT, 44§ 42 44\ 4
8300 Texas FPao 40% 40 408 4+ y
A00 TStL&W 21% 21 21% —~
P00 TSIL&AW p 41 308 404 4+
200 Twin CRT111 1104 111 4 1y
200 UB&P,., 1684 164 104 -
200 UB'g&Pp BO 80 B0 -
35200 Union Pac101% 100w 101% + i
1100 Un'nPacp S04 BREBY BOY + ¥
200 USExp...114 113 114 4
1000 US Leath'r 1 1% 1144 114 + y
500 USleathp 81y B1y B1y
5800 USRubb'r 161 106 108 1y
1300 USRub p B8 88y B7 432
300 USR&R 40% 404 404 + y
200 USR&Rpt 65 Galy Ody -
14700 USStCo.. 44 434 4a
26738 USStCop ©4% 035 0Oel + y
3B Va<aCm 62 61% 62 4+ y
2300 Wabash..,, R3)% 23% 2834 + 4
2700 Wabash pf 42¥% 42 ARM +
100 West'gh's..1 74 174 174
B0V West UTe 0DON Voyg 00y + M
2000 WELE., 204 18% 18K + &
3700 W&LELp B8 85 67% + ¥
1500 W&LE2p 32% a3l % +
300 Wi Cent 204 10% 20y
200 WisCenpt 4044 404 40 -1y
Total sales of stocks, 683261 shares
* Ex-dividend.
OUTSINE SECURITIES, CLOSING QUOTATIONS,
Bid. AJRM.I Bid.  Arvs
AmHaL, O 6 [*Mex Nat
AH&Lp' 3R 30 8., ., — —_
AmCCo 16§ 1614 °Mex Nat
AmCOCpt 67 B7Y ... — —_—
AmGbds. 111 112 MetS..... 189 186
8 Col Cop. Rig BY% MetR..... 104 10M
L&NYF 17§ 18% MomtBO. 3 am
L&ENYF (NatFS., 30y 31
bonds.., B1 824 NatESpt B4 87
Pay S Gas % W New B . “ L
CalCopper Y HINYT.,., 18K 13%
CastlPo L] 614/ Nor Seo...102% 108
Cast1Ppt 37 88 (NPaCawsllO0  —
Lom Alr., H 10 INWP ods P4l 04y
Con Refrt 4 & NerP1O.. 17 20
ConRTa K 4 OusEleo ROM 133
Lon RT p! Ous Bl pt 08 08y
deb4%. 274 290 |peoDaB (¥ i
ComProd 314 86 pBaLB B8 86y
ComPpl. 84 88'$RBPo...110 117
Dom. Sea. 103 103 RBPp!1..1068 1074
ElcBoat 0 2034 R27}430LAHO.142) 140
EleoBpt. 406 80 |3tuTe. 304 31y
idecVehs 13§ 2lseaALo 244 20
Elec Vpt. 4% O [SeaALbds B4)4 B88)4
ELROe 1% 2 (seaAlLpt 40 406K
ELROpt ] 134/Stan O1..040 0640
EmStesle 8 O iSwopPower 8 8%
EmSie’lpt 473 40 [TTao.. 44 L]
Eleo Pnes ] 14 Tenn Cop. 143 14%
Gen Car.. L] 1 |UnionCop 8 ax
Green Cop 23 R4 (URyoiSs
HavComo 11 13 Lpt.... 88 84
HaCompt B0 654 |URyotH
HackMOo 62Y¢ 62%| L bonds 89 8oy
Hall Sigu’l 80 68 |USCatDo 104 21
intSiturr 22 24 (Ve lOs0o 8 10
Il Trans. ] 1 |(valOao
*Mex Nat 8...... 48 80
RR(new) w— - WorPpl.188 1R8
*Mex Nat WEKnob.,, 104 17
pid.... . = —_
.l“ ‘4
Bid.  Askes. B4 Askes.
Boston 14 4 = |Arsold.... 800 1
Bralineld 2 ~— |AUsatlo.. 28 R6
E BostonL 8 83§/Baltlo..... 414 489
WEILd. 880 1 Bingham. 224 23)
AAgCho R34 24 |Bovanss., 800 1
AAgChpt B4y BOYC&H...610 020
AmT&T1073 107%|CentenCo 1044 108%
EfeTel.. 17 183 CentrlOU 7 —
Mex Tel,., 23§ ¥9 Cochitt.,.. 800 78e
NE Tel'e.140 141 ConsMer. 1% —
NEsgGa Cop Range 61} 68
Co Stek. O\ 6 DalyWest —— 23
C8Yec....102% laau|mmm 171 17
Dom Coal B4'4 B85 |Frankin. 14 108
DomCpt.117 118 [Gu'n)'ste. M L1
Dom Steel 30% 30 |lsleR'yale 203 21
Mass Ele, 30)4 86} MamCon 174 18
MassElpt €564 00 |Merced,,, —— ']
Ind-ECO — 3 [Michigan. 11 12
PlaniCCo 8 0 |MO&Cuse wom 4l
Swift&Co105 106 |Mont&Bos 8 ay
Merg'n'lerl 76 17714 Mohawk.. 84 as
USbhoeo., 47 48 |Mayfi'wer R 24
U Shoept. 290 2044 | 0ldC(Cop 3 B1%
UFrutCo BBl B84 0ldDom. Sl £2
Westh'e E 86 88 |Oscecls.. 708 70y
WhEpt — Q0 |Phanix... 34 M
Bos & A...263 — |Parrot.... 8144 82
Bos & Me. 1903 ——  Quincy...140 140
Boston EI16 14 162 |Rhodels 23 2K
Mex Cent. 28 20 |Senta Fe, E17Y an
W End 54 San Ys... 800 1
RR.. 004 06 |Tamarack280 R40
Am BT & Ovl4 ©0!4 Tennesses 14 17
BGistss, B5 80 |TriMo'as 93 08
| BG:idss. 08 61 |Trnity ., 19 12y
DCistes. 110 111 |UnlealL'd 14 P1Y
Il S non- USMin's 174 174
condte. 109 - |USOoll... 183 12y
I 8§ con Utab Con. 234 <4
debs 55. 100y ~—— |Victoria..  8)f 54
NEG&O (Wash't'n.  — &60¢
istmiss. 88 89 |Winona... 1% 2
Advent're 214 22 l“‘d"ﬂu 80 Ol
Allouez... ay 334 Wy'nd'ite 8500 1
Arcadian. 4% ]
PRILADELPAIA CLOSING QUOTATIONS.
Bid.  Asked Bl Akt
ASphC. 8¢ 3 4 344 EqGLBe. 108% 108K
Camiron. 474 48 IndStR4s R4 —_
Cam Steel 23 =24 |Len VRR 30) 36)4
CO&Go 70% 72 |[LC&Nav 76 77
CO&GPt O3ly O3% Marsdeno & ¥
CO&GSs110Y —— |[NatAo.. L] 1
ConLSo 22% R3 .,\'n»\pr.. 14 °
ConlSp. 71 — |NatABs. 14 16
ClofNJ OBy =—— PSteel p. 84 LY.)
CTMNIS. 110 —— |Phila El.. 311416 3
DasSsSCoo 1Y -— PEGTSs 00 0K
Dia S50p. 4% ~—— PhlTrma 96K 100
ElecCotA 6 64 RaliCoG. Bl -
ElecSBo 81 A4 UnTree.. 374 B8THM
E&Pl4 904100 'UGICo..118% 119

CHICAGDO CLORING QUOTATIONS.

Bid.  Asked ) Bia. Arked.
AmCanCo 15y 10% LakeSEL 11 -—
AmCOpt. Oelg OB7 |MetwWSo. 384 80N
AStraw il 24 — MWSpt. BOY ——
Am Rad.. 40 - |Nst Bls... 408 47
AmRalipfl1d 120 l.\'usupnoeu 107
ChUTrao 13'g 143N Carb... 190 g0
ChunT pt 47 48 |[NCarbpt B2y R3
City Rwy.210 R19 [SoSMdeE.100 110
Dia Maten137 130 IWCUSIRy 04y 0P8y

Final cales compared with those of yester-
day as follows
Feb 20 Fedb. N, Feb 20 Fer N1
ATAST. T0M TOWMetStRy.10K¢ 1 A8Y
AT&SFp! ©tidg ©7 NLlead .. 18 174
AmSRet 120 J1R0%Noram . 92 LS B

AmSHprL1O 118 Nor&aw. Bay bHON
Amal Cop 69 ﬂ9|(|N &Wpl 00N 6O
Brook RT 617§ G I1% N'rhw'ic214 2184
Bal &0bl010 31§ 10314 5 Y Cen.. 168244 102%
CanSouth B6 B6 |O0&West 334 A%
Can iac. 11 4% 114% PeoG &0 RuY P
(CCASIL.100  100% Pac Mall. 48 4"
Con GCo.21 0% 2207 Rock Isl.. 1803 1A
Ches & 0. 45'4 40§ Reading.. OO By
Chl G W.. 2i8§ 23% Readistp® 53 * B1%
DL&W.280 283 (StPaulc. 160 1034
Del &4Hud 17 1'¢ 172 (So. Ry ., «¥% @74
D&RG. 43 43y So 'y nt. BBy VB4
D&RG pt. 91 R lig SILSWpr. B8y ARy,
Erde R R Q81§ AR/ TexaPac. 404, 404
Erte R R TennC&l 67% 074
Istpl.. B8N @GRl aPac 1014 101%
Erie R R nPacp. BNy Rl
Mpl.. 86 A8 USRub., 1815 164
Gen Elec.. 28 044 288 (SRubpt 85 A7
Gt Norpl.1R 4% 1R4 USsieal 44 44
Il Cen.... 130 130Uy USSpl.. W4 bl
Kan&Tex 25% 24% USLes, 114 114
K&Tpt. B4a'y BasUSLPL . Rly =Is
Lo&NAEIO4  104% Wabki' o 2714 &4
LEAW, 87 67 WabaPp auiy 424
Man Con.. 1324 133 WUTe Loy 08
MASIL.10OI 100y waLE. 1904 10N

Mis Pac..102

*Ex dividend.
Government bonds urm;& The 248 alosed
. wa

y angd other
were Burlingto
Co

E: pye q&ni hi‘l;:r, bid
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