IEWISORN A COFFEE BULL

.’IE OWNED NEARLY A SIXTH
OF THE VISIBLE SUPPLY,

Whe Late Senier Member of Lewisohn
Brothers Was One of the Largost In-
dividua! Holdors of CofTee in the World,
and Head of a Great Buying Syndicate.

of

* Binoce the recent death in London .
0

Yeonard Lewisohn, senior member
Lewisohn Bros., it has come out that
{nconsiderable item in the schedules

the large ostate he
mated at from $20,000,000 to $50,000,000—will

of

be several hundred thousand bags of coffee. l

It bas been known in {inancial circles for
some time that Mr. Lewisohn was buying
ooffes, but few knew to what extent. It
will be news, therefore, even to most of the
dead merchant's friends, that he and his
assoaiates, at the time of his death, owned
nearly one-sixth of the world's visible
supply of coffec.

The estimated visible supply of ooff

yesterday was 12,000,000 bags, and of this | ©

amount those who should know some-
thing about the situation said that the
Lewisohn pool, as it is called, owns 2,000,
000 bage. Furthermore, it was stated that
500,000 bags wure the personal property
of Mr. Lewisohn, while he had outstanding
oontracts, it was said, for nearly 00,000
bags more. It is possible for the experts
to tell pretty accurately the amount of
coffee any person in the trade may have
on hand, but the estimate of the late Mr.
Lewisohn's outstanding contracts must
be, even to the experts, largely a matter
of conjecture.

§ But with no account taken of the contracts,
Mr. Lewisohn was one of the coffee mag-
nates of the world. If the Arbuckles and
the Woolson Spioce Company of Toledo are
excepted, Leonard Lewisolin was probably
the greatest coffes trader in the world.
And yet the business world knew the man
almost only as an expert in copper and a
trader in copper products. The members
of his firm, for many years, were the lead-
ing tracers in ostrich feathers, but it was
as an expert and trader in copper and other
metals that its senior member was best
known.

Back in 1897 Mr. Lewisohn first turned
his attention to coffee, Hea became a
buyer because he thought the commodity
was cheap. He was ready to trade in al-
most anything in which he thought he
could make mooney, and his trading was
always oharacterized by great daring,
buL lle never h"(‘ﬂl]lf‘ lh[.“r(‘!ﬂl‘d mn
a particular product until he thought
he Jnew all that there was to he
known about it So it was when he
turned his attention to copper. He studied
copper, the mines and their productions,
as a technical student would study them,
and he became & copper expert

He took up coffee in the same way and
when he thought he understood the situa-
tion, be began to buy. He became as-
sured that the price of coffee as it was
when he began buying in 1887, must go
high#r and he wanied coffec. He got it
and then he got more. Bu the price didn't

 up a8 Mr. Lewisohn was sure it would.
ﬁmdnued in the market for two years,
and at length a day came in 1899 when the

rice did advance. Mr. Lewisohn believed
hat vas the turmning of the tide and that
the price would continue to advance. He
sold some of his holdings, but he bought
more than he sold, it was raid yesterday,
and flially a slump came, leaving Mr.
Lewisohn with more coffee on his im.ndn
than he could dispose of at a profit.

But he believed he understood the situa-
tion. He believed he knew the conditions
on the coffee plantations of Brazil, and he
staid in the market. It seemed that coffee
had become the hobby of the man.
MAT) last February he was still so im-
pressad w

ith the idea that there was big
money in coffee that he formed what is
etill called the Lewisohn ooffee pool. Just
who made up the pool has never been defi-
nitely known, but it is said that it contained
four members besides Mr. Lewisohn. Under
Lewisohn orders coffee was bought right
and left and it was said yesterday that the

J. J. HILL READY FOR A TEST.

Is Eager to Join lssue In Federal Courts
in Northern Securities Matter.

WasminaToN, March 7.—It is expected
that the bill of equity whioh the Govern-
ment intends to flle against the Northern
Becurities Company will be completed to-
morrow. The bill has been in preparation
in the office of Attorney-General Knox
for two or three weeks. As soon as it Is
completed it will be forwarded to the United

Jeft—variously esti- |

filing. The bill will be made public here

no | as soon as it is filed in St. Paul.

President James J. Hill of the Northern
Securities Company took a very lively in-
terest in the reports which reached Wall
Street from Washington and St. Paul yee-
terday afternoon, that United States At-
torney-General Knox had filled his bill of
complaint against the Northern Pacific-
Gireat Northern merger. Mr. Hill was
unable to get corroboration of these reports
and hewas skeptical regarding the staterment

| that the Federal suthorities would at-

ee | tack the Northern Securities Company

n the ground that the State of New Jersey
had no authority to invest a corporation
with power to own and operate rallroads
in other States.

*The Northern Securities Company is in
no sense an operating ocompany,® said
President Hill. "It is simply a securities
holding company, or trust concern in which
the shares of certain rallroads are placed
voluntarily by their individual holders for
convenience or expediency.”

Conferences were held during the day in
the offices of the Great Northern Rallway
by Mr. Hill, Vice-President and General
Counsel W. P Clough of the Great North-
ern, Frank B. Kellogg, General Counsel
for the Northern Pacific and other lawyers
who have bean drawn into this case as
special counsel. Col. Clough said that he
had no fears as to the ultimate outcome
of the litigation. He believed that the
Northern RSecurities Company would
found to have a thoroughly legal status
President Hill declared that the main

point from the Northern Securities stand-
wint was to have the issue joined in the
;-‘mlurnl courts as speedily as possible
He said that he knew nothing of Attorney-
General Knox's poliey, but he did not believe |
that the Federal Administration was seek-
ing anything more than to establish the
actual scope of the laws so far as they
relate to railroad combinations.

WILL TRADE IN COPPER.

New York Metal Exchange to Adopt
lLondon Form of Contraet.

The Board of Managers of the New York |

Metal Exchange has voted to adopt the
London form of contract for trading in
G. M. B. coppers, with the addition of all
the varieties of copper in America. a
Committee on Trading has been instructed
to prepare at once the necessary rules
governing trading under the new contract.
The trading will be the same as in London,
that is in twenty-five-ton lots

The statement was made yesterday that |
this is the most important action taken
eince the Matal Exchange was established,
as it will bring an active trade in copper to
the exchange, the more so as arbitrage
business between London and New York
will be practicable. In some quarters it
was predicted that it will be followed by
the transfer to New York of a large
tion of that trading in o;&ionn heretofore
confined to the London Metal Exchange.
It is expeoted that active trading in copper
will be begun at the Metal Exchange this
month.

The action taken by the managers ie the
culmination of a movement to that end that
has been in progress for several months
and while it was reported some time ago
that there was some opposition to the ex-
change branching out in this way, the vote
of the managers was unanimous

To Retire 8$200,000,000 of United States
Steel's Preferred Stock?

It waslearned yesterday that the directors
of the United States Steel Corporation |
have under consideration the retirement
of $200,000,000 of the Steel Corporation's

|
!

pool still has most of the coffee on its hands.
. Nobody asserts that either Mr. Lewisohn
or his associates have lost, to date, any
very large sum of money, but the question
for the surviving members of the pool to

answer is, how they are to get rid of their |
stocks, It was said yesterday that this

venture was one of the few in which Leonard | tion merely.

Jewisolin was ever interested that did not |
return a handsome profit. How Mr. Lewi-

sohn's calculations miscarried was ex-

plained by a coffee expert yesterday in

this remark:

“As often as TLewisohn said that all the <‘ every railroad in this country have ap-
coffee acreage in Brazil had been planted | proved a resolution adopted at the latest

in any one vear, the Brazilians would
promptly produce more coffes.”

No Action on General Eleetrio Dividend.

At the close of the meeting of the Ex-
ecutive Committea of the General Electrio
Company vesterday it was stated that only
routine business had been transacted
It had been expected that action would be
taken on the quarterly dividend on the
common stock, but it was said that it had
been thought best to have the matter aoted
on by the Board of Directors, although
the Exvcutive Committee has power to
declare the dividepd. It is probable that
an effort will be made to secure a quorum
of the directors for & meeting early next
week, either in this city or Boston

Control of Mexican Natlonal.

The axtraordinary activity of Mexican
National Railroad stock in the Stock Ex-
change yesterday afternoon was regarded
as indicative of the culmination of negotia-
tions by which the Mexican National road

| yesterday that nothing of a definite charac-

l

|

preferred stock in exchange for 5 per cent.
bonds. This would leave about $300,000,.-
000 of the preferred stock still outstanding.
The statement was made in official quarters

|

ter has yet been decided on,
to such an exchange being un

lans looking
er considera-

Dead Men Entitled to 150 Pounds of

Baggage.
The general passenger agents of nearly

national convention allowing 160 pounds
of baggage free to each corpse transported
on the required fare. Under a general
ruling of the J‘anuenxc-r departments of
all railroads a dead man must have a pas-
senger ticket and his ticket is now entitled
to the same baggage privileges as though
the ticket was held by a live man.

Pennsylvania to Spend &1 1,000,000 More,

The Pennsylvania Railroad manage-
ment has planned to expend $11,000,000 this
year in the construction and Iimprovement
of tunnels. A large proportion of thia
money will be expended for the new single
track Gallitzin tunnel through the Alle-
ghany Mountains and for the reconstruc-
tion of the old tunnel nearby. At least
82 000,000 will he expended in increasing
the Penneylvania's four-track system east
of Pittsburg.

82 New 01l Companies In Texas Since Jan. ).

AvsTiN, Tex., March 7.—~The charters of
fifty-two oil companies with capital ag-

will pass under the control of the Southern ! gregating 814,071,000, have been filed in the

Pacific Railroad Company. Direct con-
nection between the Mexican National
and the Southern Pacific is made through
the medium of the San Antonio and Aransas
Pass Railroad which is owned by the South-
ern Pacific. This gives the last named
systam the quickest and most direct route
to the City of Mexico

Trank Line Association to Remaln Intaot.

The Trunk Line Association, which repre-
senta the railroads operating between
New York and Buffalo will not be disturbed
by the aggressi
Commerce Commission which is now ocaus-

ing the dissclution of all of the Western |
Neither the |

railroad traffic combinations
Trunk Line Asscociation nor the Central
Traffic Aseociation is regarded as coming
into contact with any Federal laws. These
(ﬂ'qaniu.lit-nu exercise A tentative super-
vision over uniform schedules of rates
without entering into any pooling arrange-
ments

Total Abstinence on the Burlington,

“ B¢ order of the directors of the Chicago, |

Buglipgton and Quiney Railroad the gen-
eval managoer of that system has {ssued an

Becretary of State's office here since Jan. 1
of the present year. The recent widening |
of the proved oil field at Beaumont has ‘
stimulated the organizing of oil companies,

and their charters are now being filed in

the Becretary of State's office at the rate |
of about five per day

Poston and Montana's New President.
Sydney Chase has been elected President
of the Boston and Montana Mining Come

ve attitude of the Interstate | broker, being a member of Chase & Barstow

pany, He is a well-known Boston stock

and Treasurer of the Boston B8tock Ex-
| change. The headquarters of the Boston
and Montana company are to be meved to
this city, sharing the offices of the Amalga-
mated Copper Company and the Anaconda
Mining Company

Nemington Metallle Cartridge Company.

The Remington Metallie Cartridge Coms-
pany was incorporated at Newark, N.J.,
yesterday with an authorized capital of
$260,000, in 00 shares

| -

Wall Street Notes,

At their annnal mecting in this eity on
order making it a cause ‘or removal for | March 10 the stoc kholders of the Comnressed
auy employes to have the reputation of | Air Company will vate nron a resolutior
being a drinking man. For several vears | increasing the Board of Directors to fifteen
JLéfe has been a rule on this road that no | and autherizing its menbers to cloct the
conductor or traimmnan should use intoxi- additional members at such time they deem
orting liguors while on duty., The new | it advisable i
mie pronlbits Burangton emplovees from | Podelbach, Tel er & Co ’-'x'l el ;
the habitual use of intoxicants at any time | ¥ i s M ‘w‘ AR bare
or place, either on duty or off duty B b ot g, e

 wpgeiining L T = toedid This makos
Fasthonnd Merchandise Rates Cut, $2,500, 000 =
| il ( Wnted Nt ] Bank, whi
Evidence has agcuntulated in the Broad- | rost » teal 1 B Consolidate
wav railroad freight apgcncies that radical | Stook \ { Petrolemim s g, a8 I"v‘. 1
- A e the bLutlding 7 Broa
euts in eastbound freight rates out of Chi- | < .I 1‘ wll Lut tl
cago are now being made by several rail- yr .
: ' xl tha ha s of eor asiom
roads which until lately pledged themseives | he e ‘i' hat '! rate of con

’ i ‘ gralt v
to maintain & uniform tar This cutting | of e IProd b
mohicfiy on n wndise rates and it range Xtoenth 10 o e
from 10 to 46 per cent he Lake Shore has boomed meniherst
and other eastbound roads that have boeon | Fhe w 1oted storgda at_Si '”f

| about double the price rmling a short time

endeavoring to uphold the regular seheduie | © he change, If mads, will nocessitate

of rates now threaten to make opon cuts | Western and Southern houses that trade

to meety any surreptitious i this n & paving onm-eighth of a cent
} m L g

rates (hdl may be discovered

reductions of l

i pusbel comghission or Joining the exchange

States Distriet Attorney in Minnesota for |

| zuelan source —about

| the

| branch, equalled
| co

!ta

| tion,
| had guaranteed 7 per cent

{ and,
Or- | diMcultjes

| of

|

|

|

|

WOULD SELL T0 AMERICANS.

ATTITUDE OF GERMAN OWNERS
OF VENEZUERLAN ROAD.

This Cited as an Evidence of the Falsity
of Reports That Germany Was Using
the Raliroad Merely as a C(loak te
Plans of Expansion in South Amerioa.

It was lsarned yesterday from a local
banking hcuse which has an intimate con-
pection with the German financiers who
constructed the Venezuelan railroad, the
subjeot of the pending negotiations between
Germany and Presldent Castro’'s govern-
ment, that if a fair price for their invest-
ment oould be obtained they would be very
glad to dispose of their property to Amer-
fcan financiers. That this is a fact, the
banking interest stated, should set at rest
essertions that have at times been made
that the German railroad scheme was merely
a cloak for Germany to gain a lodgment in
Venezuela—forming part of a scheme to
develop alleged German plans of expansion
in South America. This statement was
made by the interest referred to:

“Germany has no such plans of territorial
expansion, and she is the last Government
to wish for war with the United States.
Bhe has, of course, plans of development
along commercial lines, but the German
financiers who own the Venezuelan rallroad
would be very willing to dispose of it to
United States finanocial interests. There are
no negotiations pending just now, which is
quite natural on account of the state of
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FINANCIAL.

OFFICE OF

CUYLER, MORGAN & €0,

44 PINE ST.,, NEW YORK.

To Holders of our Certificates of Deposit for Stock of

THE GLUCOSE SUGAR REFINING COMPANY, and
NATIONAL STARCH COMPANY.

The stocks deposited under our circu'ar letter, dated February 8th. 1902, have been
acquired by the Corn Products Company; and the Corn Products Cormpany, in part
performance of the contract referred to in our said circular, has delivered to us its Pre-
ferred stock and Common stock, as provided in said contract,

On and after March 10th, 1902, out of such stock so delivered to
us, the undersigned will be prepared to cause certificates for shares of the Corn Products
Company to be delivered at our officc. No. 44 Pino Street, New York,
in exchange for and upon surrender to us of our certificates of deposit

If new stock is desired in any name other than that appearing on the face of the
certificate of deposit, such certificate must be duly assign:d in blank, and such assign-
ment must be acknowledged before a Notary Public or attested by som: person satisfac-

MARCH aTH, 1902,

| tory to us and must be accompanied by proper revenue stamps.

We will accept on each day 100 certificates of depoiit, reserving the right, however,
to accept more or less of such certificates as it shall be found practicable to exchange.

We will issue to holders entitled to a fraction of a share, scrip convertible into
shares of Corn Products Company, in the sum of $10) or muliples thereof.

Dividends up to March Ist, 1902, upon the preferred stock of The Glucose Sugar

| Refining Company and the Nationa! Starch Company will be adjusted and paid to the

revelution in Venezuela. There have been |
many wrong statements printed regarding |

the Venezuelan rallroad situation, and one
of them has been that the cost of con-
struction of the rallroad was purposely
made much too high in order to involve
Venesuela, which guaranteed 7 per cent.
interest on the capital for construction.
We have just received a cable despatch
from Berlin which covers this entire ground.
The following is a translation of this de-

| spatch:

A New York nowspaper contained some time
ago an article—wvidently inspired by a Vene-
the financial relations
between the Venezuelan Government and
Great Venezuela Raillroad Company,
contents of this article were wrong
throughout and require to be corrected
The actual state of affairs is the following:

“In 18%7 the Gireat Venezuela Rallroad
Company obtained a charter for the line
Caracas Cagua, with a guarantee of 7 per
cent. interest on £12,8% for each kilometre,
which at a length of 108 kilometres of this
a guaranteed capltal for
nstruction of £1,305,2%

“In 180 this charter was enlarged by the
king over of the charter (given originally
to an English party) for the line Cagua-
Valencia, also with a guarantee of 7 per cent.
for each kilometre. equalling for this branch
of se~enty kilometres the sumn of £770,000,
The whole guaranteed capital for construc-
on which the Venezuelan Government
Interest, in case
the net earnings of the railroad should not

The

| ba sufficient to pay this interest, amounted

therefore to £2,165,200, equal to Bol. 54,871,500,
gold, without taking into consideration the
actual cost of construction

“If the actual cost of construction should
exoeed this amount the Venezuelan Govern-
ment would not be called upon to pay any
more than the amounts stipulated. The
construction wsas a very expensive one, in
order to he able to run the road cheaply,
besides, was increased by unforeseen
The road runs through an ex-
ceedingly difleult country for railroad econ-

struction he actual ecost of construction

| has been M. 02,001,206 14, equal to Bol. 77,601,-

597 .68,

“Tne statement of the New York news-
paper that the cost of construction had been
wifrull\' inereaned and that this higher cost
was to be paid by Venezuela is, a]“f“fﬂf".
absolutely wrong It is & well-known fact
that no raflroad in Venezuela is as well kent
and as economieally managed as the line
Caracas-Valenein However, the amononts
giwrantend to the compuny have never been
paid bHy the Veneaznelan Government

“In 1998, at the instanes of the Venezuelan
Government, an agreement was made with
the rallroad company, by which the Govern-
ment got rid of the 7 per cont. guUarintes on
the Bol 54,871,300, and the company received,
for releasing the Government of it guarantee
and for loss of interest on unpaid_gurantees,

Bol 23,000,000 in & & per ocent enezuelan
onn of 1590, redeemable within thirty-six
| vaars

Now, although having pald for the con-
struction of the line much more than the
unarantesd eost of coustruction, the Great
Vonesnela Railroad Company received even
losa than originally provided, that is instead

7 per cert, on Boal 51,671,500 for ninety-nine
yonrs, the company was willing to  aceept
only & per cent. on Bol 33,000,000 har annum

ind their small earnings from the running
of the road.  Bat even this reduced oblign-
tion of tha Venezuelan Government has not
been fultilled : the Veuezuclan Governnent hns
YOP ) nrreqrs with the pavment of Interest
sinee 1808, ax (5 well-knawn, though it had
beon stipnltated that a daily transfer of 11 per
oent of the custom honuse receipte should
he made a3 had been pledged as security for
this & per cent lnan ™

oDD CITY CONTRACT TURNS UP.

‘ signed by Comptroller Coler and Horgan

& Siattery —No Money for Work.
Comptroller Grout found in his office
vesterday a contract signed by Comp-
troller Coler, and by Horgan & Slattery,
the Tammany architects, by which the
architects were authorized to go forward

| with the work of remodelling the County
| Court Hyuse, the estimated cost of which is
| abou? £2,000,000

The Charter provides that every con-

| tract shall have attached a certificate of
| the Comptroller that there is an authorized
| and unexpended balance sufficient to pav

the estimated cost of the work. This is
lacking in the Horgan & Slattery contract,
and there has never been any such appro-
priation as would be necessary for the
work

Across a part of the printed contract
is pasted a piece of f\:\pnr, inftialled in one
of the corners with the letters “G. H."

| The Comptroller found also that the con-

tract had not been certifierd as the law
requires by the members of the Board of
Fstimate. He sent a letter to Horgan &
Slatterv asking them to send to him the
copy of the contract they are supposed
to have
the Board of Eatimate and it was referred
to the Corporation Counsel for an opinion

EMBALMFED MARTIN IN VERSE.

Woman Who Sued Him for Breach of Prom-
1se Writes & Poem on His Fumeral Day,

The funeral of Martin Daly, 87 years
old, a retired Jersey City grocer, whose
death, according to his relatives, was
Lhastened by worry over a judgment of
$275 obtained against him in a suit for
breach of promise brought by Miss Eliza-
beth Alrd, 35 years old, and his subsaquent
arrest on his former sweetheart's com-
plaint on a charge of subornation of per-
Jury, was held vestorday morning

Misa Aird did not attend
because, she sald, she feared Mr Daly's
relatives might make a scene. Bhe ro.
maired at home writing the followiy

lines on mourning paper, W hich she ded!-
cated to Mr. Daly's memory
yon my ear how t

1 s
Ifw name of Martin falls 0

I'll feel its powor when evening s hour
Sets thoughts of momory free

For, oh, it will again recal

A love viiee dear Lo me!

MAYOR GIVES N. P. LEWIS A Jon.

He also reported the matter to |

! sett fell to abusing his partner so vigor-
| ously

the service |

Makes Him Engineer to Board of Estimate |

in Splte of Protest.

Mayor Low has appointed N. P. Tewis
engineer to the Board of Estimate, the
board having given him the privilege
of naming the engineer. The appointment
of Mr. Lewis was opposed by the Muniocl-
yal Affairs Committee of the City (‘luhd
}.-r the reason that he was said to have ha
something to do with the dra!fin of the
asphalt contracts to which objection was
made by owrw except the
of the Aspliait s

| registered holders of certiticates of deposit as shown by our books of transfer thereof.

Cheques therefor will be mailed as early as practicable after March 15th, 1902,

Provision is made for the acquisition of additional shares of the capital stock of The
Glucose Sugar Refining Company and National Starch Company, and the issuance
therefor of the pre‘erred stock and common stock of the Corn Products Company in the
proportions stated in our said circular notice of February 8th, 1902, upon such terms
and at such times as we may elect to receive and transfer the same.

CUYLER, MORCAN & CO,

WANT TO BUY —Produce Exchange Certificate
for cash. Name lowest price. SAMUEL GHEENE,
Room 888, Produce Exchange, New York

To the Stockholders of the

. .
Metropolitan Street Railway Company.
The Exccutive officers of your Company have
issued a notice to you of A meeting to be held on
the 20th day of March, 1%2, for the purpose of
securing the sanction of two-thirds of the stock
holders to a proposed lease to be made by the Met-
ropolitan Street Rallway Company to the Inter.
| urban Sireet Ratlway Company and an additional
| Issue of $11,000,000 of bonds
8 | It 18 propased by the lease perpetually to limit
the dividends of the Metropolitan Street Rall-
wiay Company to its stockholders to seven
per cent., which amount and no more is to he
| Axed by the lease and to be guaranteed by a cor
poration wihose ussets are to cousist practically
of the assets of the Metropolitan Street Rallway

CONDEMNING LAND IS COSTLY,
Board of Estimate Protests Agalnst Fxe
cessive Feea.

Comptroller Grout made a report to the
Board of Estimate yesterday, calling at-
tention to the excessive fees the city
compelled to pay in condemnation pro-

coedings

“In many cases the accounts of the Com-
missioners are allowed by Justices who,
as Corporation Counsel, got them their

jobs,” said the report. *“The case of Fort | Company, cighty per cent. of the capital of & new

George Park is bad enough, but I under- | Company is generously accorded to you at par,
Pty per cent. belng L 4 for subscription

1 t are is snort coming in whiol twenty per cent. belng reserved

stand that there S Pepo PR TR HERL L by the I sters of this inexpected and uncalled-

the value of the land acquired was $60,000, |
and the amount of the fees and the costs

for specu
You are also asked to approve of the lasue of an

of the proceedings was over $125 000 " | addiil mortgages Indebtedness of $11,000 000
In the case of Fort George Park which | 0f bonds. w may be disposed of practically
at the on of your lessees

came up yesterday in the meeting of the

. In
Board of Estimate, the cost of the land in

1 for it

S Quick assets your Company is

10 re lent capital to pay a floating debt
which the courts have already fixed the | of sbount L0, created, it 18 sald, In the pur-
awards was $564 411 53, and the fees of the | cinse of 7 1 Avenue Rallroad stock, which teo-
Commissioners, experts, special counse| | getoer with o hier existiug obligations the stock-
and the other expenses of the commission ! holders were informed were fully pald out of the
in condemunation proceedings were $127 - | pro v of the last and very recent !ssue of stock,
467.98. Here is the table showing how it | to which you assented. The remainder Is, it s
was divided and the amounts already paid: | stated, 1o be appiied principally to change of mo-

Already | Hve power of existing horse car lines and for the
X ) Cloatmys Paid acquisition of franchises in The Bronx of uncer- |
;!. l';‘l lln'm‘vn” ('_-x’,n:’ :::ll»‘nl"!' $ L ';".'"J tain valune at a price not disclosed.
¢ umenste ¥ i « ] T ANy N
John ‘r_v T\:wn(-k t:;:nnn“n:;ur 7.844 00 Vague suggestions are hinted at of further in
H. S. Hankip, clerk T30 13 | vest ther enterprises not essential In a
T. E. Rush, clerk conservat view, and calculated to jeopardize
t« J\' ‘|"‘,_'l“|‘f‘n""‘,."';;,‘v|'.;' sooon | e e of the security upon which you are asked
4 000 (0
- R : X to depen
T. C. Smith, exprrt 50000 | ~
F. G. Malnhart We are stockholders of record, and represent
. J. Dwyer $.500.00 | many other Lholders. Our stockholding in-
E. H. Hawke, special counsel, 1700000 | yprest nas econtinned to be maintained for more
Mr. Grout said that this proceeding had i than ten 3 ears, an Investment justified, in our opin -
been going on for five years when it «hould | jon, t alnty that this great system of
have taken less than half that time at the ’ ratlways In the second largest city o the world
most He said that it was the habit of the | would, within the next few years. reach and main-
surveyors to charge the city for original | tain a dividend earning capacity far beyond seven
work when they had done nothing but to | per e
copy old records and that the special connsel ‘ It 1s in our opinlon Imprudent and undesirable |
ought to be u!un'- awav with altogether to exchinge the certalnty which Wwe now possess
An appropriation of 864,411 was voted to | for the specalative possibilities which the pro
pay for the park, the Board at the same time | po<ed ~ ieme holds oul to yo
adopting a resolution protesting against 11 the vipany has a legitimate or any floating
such waste of the city money debt, and if 't requires money for further improve
e —— ments, we are confident that the stockholders
WILI PROTEST TO THE MAYOR. | ¥ d, alter an examination of the Company’s
S actual condition and needs, he ready and entirely
Delay In Condemning East River Bridge |V " 4 "W,' . .," . ‘m‘“" "W‘“' ",' Mock n,‘ s |
pric as may bhe determined, or to dispose of some
Approaches Is Working Hardships. | of 11s quick assets In order 1o ralse any lm.d! that
Mavor Low is to be called on, next Tues- | may he required
day, by property owners on the line of ntertaining these views and belleving they are
the new East River Bridge in Williamsburg, | Perticipated in by the majority of stockholders,

. - we respectf ask vou to send us 4 proxy to he
who will protest at the failure of the munici- : . :

WS

: v used at the meeting for the purpose of voting
pal authorities to push the condemnation | agatnst the proposed lease and increased bond
proceedings.  Since the announcement was | tasue .
made a few years ago that their property . &8 'osv:'li‘n“'"dm
would be needed for bridge purposes they | g
have been unable either to rent or sell ; NOTICY  OF  INTENTION  TO  ORGANIZ
and the actual loss through the city's delay | M©) 4° RAR {: AL \\ " :‘,' T’r",""""x\"“l .

I (! N HSIG . hereby glve notie
has amounted to thousands of dollars. | of our intention 1o an'ze a trust company, under
5 WS o | ADY pursuant to aws of the State of New York,
To many property owners this has been ’ and. (n conformis Wwith the atatute I8 SUCH case
A Rerious h-’lrllnh)p | made and provi , we hereby gpecify and state

Clarence . Ferris, a lawyer of 85 Wall

FIRST I'he amies of the proposed corpora

street, has taken up the matter in i--hull’i tors are. Henr ‘wrwn'hm‘x W]‘uw'- GG, Haven,

- i . . o . A lard, Floridge T. Gerry, James

of the property owners, and yesterday vrs McKee, Henry A. Robbins,

he addressad a letter to those interested | ymas B. Hidden, Francis

to meet next Tuesday morning in the Roose- _R. _Coudert, Jr. A

velt street ferrvhouse and proceed in a !".v; \\’\(_\'.x\ iekar, William

2 & N N : o ward | clires

body to the ,\lu\nr"i office. In the course name of the proposed Trust

of the letter he savs kar Realty Trust Company

The last administration, it (s estimated, weation of the proposed Trust

lost over 1,9 votes In Willlamsbhurg alone : 0 _be \ ”:"‘ll",'m,“"",,”rl M"Y‘"_'“"“"'
by reason of its fallure to have the con- L i ML ,,',', ',‘,‘,,'\'ﬁ"'.",,;;, \,'.":',' ‘M
demnation of the Brooklyn Piaza begun, and ! YeAtth Avenve. No. 248 .i’ul\M‘nu‘\u;r:
the present administration has so far pur- | § No. 4% Columbus Avenue, all in ssid
sued an  equally unjust and consequently | B T '

unpopular course INESS WHEREOP

! we bave hercunto
our signatures !

W

et ———— atixed :~1n, Y-,l day of February,
g " v meR’ N v M onsand nine huadred and two
DISGUSTED ONE-EYED BURGLARS | ")y 13" 0 000000 (New York Ciiy o
—— ' G. G HAVEN (New York Clty )
Walked Stralght Into a Pollceman's Arms [ 1 L AR e o 1
After Steallng Harness, IHENRY SMITH (Tuxedo, N. Yo
H SELLERS Meh EE (Alleghany City, Peana.)
Two one-eyed burglars came to grief l HENRY v, ROTN \.\_x.-\‘\.‘& ('u’y.
yesterday in an attempt to steal a set of i OMAS R L DhES tbare. ¥ 3.
& { il / " '
harness from 51 Sheriff street. One of FUIRTON HARRISON (New York City.)
the men, Charles Russell of 118 Avenue { ‘:‘( 'c OUDERT, Ir. (New York City )

MerEk
VICKAR
Li Al

New York City )
New Yorg Ony
New York Chey
New York City

D, hada good left eye and the other man,
Charles Massett of 50 Avenue B, had an
equally good right eye |
The men had got the harnees out of the |
stable nicely and were steering a fair course

GA

) MeGREAL

OWNER OF A RICH MICA VEIN should like
eltier 1o sell out or to form stock company; vein
Is sttuated near rativoad

to mafety when Russell turned his left eye | 1 fnicrested please DOmEIEE: W O W
“l‘ the n;lzhv for a moment and the pair, . S
thus rendered helpless on that side, ran ' - : ns.
{)lump into the arms of Policeman Schrei- | . .l_‘.‘,‘.hA"““\}}.l!,'!,".‘.'!(.‘.r'u,.'.-M...,.
wrg of the Delancey street station.  Mas-

that the policeman becamo
picious and arrested them

When the two men were arraigned in
the Essex Market police court yvestorday
and discovered that the harness theyv had
taken instead of being a complete st was
for two nigh horses, they were disgusted
at the failure of their optical combinatior
They pleaded guilty and were held in 81,000
ball each for trial
Westhury Quaker Meeting House BRurned.

Miveora, I.. 1. March 7.—-The Westbury
Quaker Meeting House at that place was
destroyed by fire vesterday It was erected
in 1801 to take the place of one that
destroyed by flre 1t will be rebuilt

CUEE

DEAL N

Redmond’ ) High Grade
Investment

Kerr & Co.
) Securities

BANKTERN,
41 WALL ST, NEW YORK
List of current offerings sent on application.
Transact & general banking business,
Recelve deposits subject to draft, Dividends and
Interest snd remitted. Act as Fisesl
Ageuts for and negotiate aud issve loans of rall.
rosde, street raliways, gas companies, ete Securt.

ties bought wnd sold ou comwiselon. Membe
re
New Yuk Stock Exchange o

Issue Travellers'

eollected

was

DIVIDENDS AND INTERFEST, |

THE DELAWARY & HUDSON COMPANY T K S N 5 DIT
New York eh. 28, 1w LI';'I l ll{h( y ‘
o afuaneny dividend of ONE ANDY TH K i'abl )k CRE I
tTERS (%, " PER CENT. on the cnmital
Sock of this t'vv: pruy will be paid nl‘ the oMee T' SVaLADIS the “orld OVCP.
the Company, 21 Cortiandt Street, ju s ¢ 1y, on
| 88d atter Saturday, Marca 15, 12 Ihe transter

Chicago Office: Rookery Bullding.
Philadelphia: Grabam, Kerr & Co.

books will be closed from the close of businiess 1o
da) untll the morning of Monday, Marcn 17, 1eu2
U5 order of the Board o! Managers

CHARLES A. WALKER, Treasurer
e S — e———
The Trenton Potteries Compan P
DIVIDEND NO. 7 are n6. 1002 Rotland, Vi, Has & Democratie Mayor.'
1, 17 RUrranp, Vit
At : 4 bt = J
dend ;r‘%"\:‘(ln‘"- of the Board of Dircctors a Divy March 7.—David w.

BR CENT o Te
the Preferred Stock of the Compans o URo0 mple, formerly of Shelburne Falls, who

mpany, paysble | was elected M
&n}#nn ‘mé.ls‘n to T'uoc-noldrr- of ‘record of cratio Ht‘-lu-t .l*;"ynrln'mlm;::‘?: ‘:}':’: —
A Doon‘. votes
P T TN . a .| B B AT 0 o

| Democra mayor of this
)

| off nearly a point, the net changes in

FINANCIAL AND COMMERCIAL.
Fripay, March 7.

was moro irregular than yesterday. The
dealings In railway bonds also showed
a slight increase and the tone of that market
was distinetly strong. The recessions in
share prices that took place in spots were
attempted to be explained by the unfavor-
able technical position of the local banks,
but it had been evident all this week that
the banks would sustain a heavy loss in
| cash, although, as was the case last week,
only about half of this loss may be reflected
in to-morrow's statement of averages.
The drains upon bank resources are
again due to their operations with the

institution $4,881,000, not oounting the
$2,800,000 or thercabouts that will be ex-
ported to Europc to-morrow. The $1,500,28%8
in gold bars that was shipped by yester-
day's steamer was arranged for by a single
bank, but will not count against its re-
serve. In addition to the gold exports
the Sub-Treasury continues to gain on
fta own account through izternal revenue.
customs and other items, and it collected
from the banks this week $2 850.712.

The theory has been general in financial
circles that the offect of the heavy de-
mands upon the banks would be modified
perhaps to a considerable extent, in the
surplus reserve, by a substantial decrease
in the loan and deposit items, This may
turn out to be the case, but it is learned
that quite a number of the banks either
| show little change in their loan accounts
or have slightly increased them. On the
other hand, one or two of the more
prominent Institutions, have decreased
| loans this week to the extent of several
| million dollars.

From whatever source or sources the
money comes there appears to be, ac-
cording to the best authorities in the
money market, a supply of funds suffi-

| ciently large to prevent any appreclable

#tiffening in rates above the recent maxi-

mum figure. The expectation of a firmer

money market has doubtless attracted
| offerings of money from out-of-town

The banks this week show a gain of approx-
| imately $700,000 as a result of the interior
| movement of money, most of which was
| derived from the Middle and Bouthern

States, while the bulk of the shipments
| was forwarded to the West. On the other
hand, some of the banks received gold
from the West. It is expected that the
time money market will before long reflect
eflorte to discount the repeal of the war
taxes next summer,

I'he nervousness which the stock market
frequently shows on Fridays when appre-
hension or uncertainty exists regarding the
probable character of the money movements
of the week was partly responsible for the
{rregularity in to-day's market, but at the
same time an unfavorable impression was
created regarding the stability of the move-
ments in some of the specialties by a pro-
nounced decline in Colorado Fue! and Iron,
which sold off an extreme 6 per cent. on
denials by officials of the Unlied States
Steel Corporation of reports upon which
attended yesterday's jump of 10 points in
the first-mentioned stock. The anthracite
coal ahares as a group were less aciive,
and there was a subiidence of the efforts

| recently made to create unwarranted alarm

regarding the relations of the managers
of the anthracite coal properties and their
operatives

In the rallway list the largest trading

was in Baltimere and Ohio, Southern
Pacific, St. Paul, Pennsvivania, Union
Pacific, Colorado Southern second pre-

ferred and common and lowa Central, and
with the exception of St. Paul, which sold
the
stocks mentioned were slight. Firmness
was displayed by Baltimore and Ohio and
Southern Pacific. In the usually less active
category strength and a fair volume of
business was noted in Evansville and Terre

! Haute, Des Moines and Fort Dodge, Chicago

Indianapolis and lLouisville, St. Paul and
Omaha common and preferred, Chicago
Terminal preferred and St. Joseph and
Grand [sland issues, and net gans were
established in them extending to 4 per cent
in Omaha common. This stock and the
preferred sold at the highest prices re-
corded for them.

Mexican National and the preferred,
*when issued,” were unusually active and
left off 2'4 and 1%, per cent. respectively
higher than yesterday. A number of note-
worthy changes occurred in the industrial
list. Sugar Reflning, which sold ex-divi-
dend, gained nearly a point on moderate
dealings, and advances of 2% and 27% per
cont, respectively were established in Vir-

| ginia-Carolina Chemical and American
Cotton 0Oil. Westinghouse FElectric and
Manufacturing retained more than half

of an extreme gain of 5 points, which was
attributed to rumors of the probable
declaration of a serip dividend. Pacific
Mail rose over a point on the reported
rapprochement between the company and
the Panama Railroad Amalgamated
Copper moved within narrow limits. Ten-
nesses Coal and Iron, which led In activity
in this group next to Colorado Fuel, lost
134 per cent. net in sympathy with the
recossion in that stock. Material net im-
provements occurred on nominal dealings
in Consoldidated and in Brooklyn Union
Gas

The trading was for the most part pro-
fessional. London was conspicuous chiefly
by Ita lack of interest ir this market and
the closing of the Stock Exchange at that
centre to-morrow will have but little effect
upon the local dealings. It is worthy of
note, however, that British home securi-
ties are improving, reflecting the expac-
tation of continued revival in trade in the
United Kingdom.

In the curb market business was some-
what more active, but prices were irregular,
St. Louis Transit and Corn Productspre-
ferred showed a reactionary tendency
while a number of the copper stocks made
progress toward a higher level, with the
exeption of Greene Consolidated. Whité
Knob closed nearly a point higher. Colo-
rado Fuel and lron 5 were active and
Mexican National common rose a sharp
fraction in sympathy with the advance
fn the issues dealt in on the regular Ex-
change. The stock market closed irregular,
New York Stock Exchange Sales Mareoh g,
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Sub-Treasury. The banks up to the close
of business on Thursday had lost to the |

The stock market was slightly more |
active to-day, but the movement of prioces '
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Total sales of bonds (par va ue) $2.812,000.
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