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lEjJSOHN A COFFEE BULL

JIE OWNED NEARLY A 5XT
OF TIlE vrsinLE

I

SVPPLY-

tfce Senior Member of Kwli-
Drothrr i one of the Largnt In-

dividual iioiaorsofjCotreelnUieWorld
nd of aOrcainnylnsNyndleajr-

r the recent death In London
member

Lowlsohn Bros It ho out that
loconsiderablo item in the schedules
the largo ostato ho left variously osti

from 20000000 to 50000000 wli
hundred thousand bags of coffee

It bos known in financial circles
somo time that Mr Lowlsohn was buying
ooffst but low know to what extent I

wilt bo news therefore even to most of tin
dead merchant frionds ho and W
associates at t bo time of
nearly on lxUi of the worlds
supply of coffos

The estimated visible supply of ooffe-
tyestenlay was 12000000 bags and of thl
mount thoso who should know some-
thing about the situation said that the
LewUohn pool as It la colled owns 2000
000 bags Furthermore It was stated that
00000 bags wvm the porsonal property-

of Mr lowteohn wliilo he had outstanding
contracts It was said for nearly 000000
bags more It lit poslblo for the exports
to toll pretty accurately the amount of
ocCTeo any person in the trade may have
on hand but tho estlmato of tho Mr
Lswisohns outetanding contracts
bo even to tho experts largely a matter
of conjecture
t But with of the contracts
Mr Lewlsoha was one of tho coffee mag-
nates of the world If tho Arbuckles and
the Woolson Spice of Toledo are
excepted Leonard was probably-
the greatest coffea trader in the world
And yet the business world knew the man
almost only nn on export in copper and a

In copper The
for wore

Ing Traders in ostrich feathers but It was
oaan expert and trader In copper and other
metals that its senior member was best
tfnown

Back in 1897 Mr Lewlsolm first turned
his to coffee Ho became a
buyer because ho the commodity-
was cheap Ho to trade in al-

most anything In which ho thought ho
could and his was
always characterized by

never Interested in-
n particular product until ho thought

there was to bo
known It So it was when he
turned to copper Ho studied

tho mines productions
technical student would

end he became a copper expert
took same and

when ho thought he undnrrtooii tho situa-
tion bo to buy Ho Iwcame as
BUredtl at coffee as it was
when he began buying In 1S97 must go

coffeo He It
and tlion ho got more Bu the didnt

its Mr LewUohn was sure It would
iff continued the market fortwo

and at a came In 1899 when tho
advance Mr Lowiiolin believed
tho of the tide and that

the price would continue to ndvanou Ho
sold some of holdings but ho bought
more than ho it was said
and finally n slump cnmo leaving Mr

morn coffee on his hands
tHKM hi could of at a

But bo believed ho understood the situa-
tion Ho believed ho knew the conditions-
on the coffee plantations of Brazil and ho
staid In tho coffee
had become thu of A

last was still so 1m
preswxl with tho Idea that there was big
money in coffe that ho formed what

the Lewi ohn coffee pool Just
who made up tho pool has never

known but said that it contained
besides Mr owitolin Under

LQwiftohn orders coffee was bought right
and l ft and it was yesterday that the
pool still has coffee on hands

asserts either Mr 3wUohn
tit hltf associates lost to date

sum of money but tho question-
for the surviving of to
answer they ore to rid of their

venture was one of tho Leonard
Lewtaohn was over interested that did not
return a handsome How Mr Lewi-
Bohns calculations miscarried was ex-
plained by n coffee expert yesterday in

As often aa Lewisohn said that all the
coffee acreage In Brazil had boon planted-
in ono year the Brazilians
promptly produce more coffeo

fin Action on General Eleetrto Dividend
At tho close of tho meeting of the Ex-

ecutive Committee of tho General Electric
Company yesterday it was stated that only
routine business had transacted
It had expected would bo
taken on tho quarterly dividend on the
common stock was said that It had
been thought best to hove the matter acted-
on bv tho Board of Directors although-
the Exrcutlvo Committee has to
declare the dividend It is probable that
an effort will bo made to secure a quorum
of tho directors for a meeting early next
week either in this city or

Control of Mexican National
The extraordinary activity of Mexican

National Railroad stock in tho Stock Ex
change yesterday afternoon was regarded
ns indicative of tho culmination of negotia-
tions by which the Mexican National road
will under the control of the Southern
Pacific Company con

between
and tho Southern 1aclfio Is made through
tho medium of the Han Antonio and Arannas
Pass Railroad which Is owned by the South-
ern Pacific Tills last named
system the quickest and most
to

Tronk Line Association to nrmatn Intact
The Trunk Line Association which ropre

acute the railroads operating between
New York and Buffalo will not bo disturbed

the oppressive attitude of the Interstate
Commerce Commission which is now caus

of all of tho Western
railroad trolUo combinations Neither the
Trunk Association nor the Central
Traffic Is regarded as
into contact with any
organizations exercise a tentative

over uniform schedule of rates
without entering Into any pooling nrrange

Total Alxtlnrnco on the Hiirllncton-
Unorder of the directors of the Chicago

Burllaton and Quincy Ilnllroad the gen
RHr of that system has Issued an

order it a cause for removal for
any nmployoo to haVe the reputation of
being a drinking man For heveral years
ihtf has lionn a nile on this road no
conductor or tmltiinan thnuld use inloxl-
ortlnc llamirn whllo on duty Tho now
floe hlWu Bur iiiRton employ oi from
the liabltiuil u o of tIntcr place either on duty or ofT duty

JaMlujnml ttcrrliatiillsr hates rut
IMdonco has afcuntuhitoil In tho Broad

wuy railroad freight nicncic that radical
In ctstbound fnlght rates out of Chi-

cago are now being made by fevernl rail
roads which until lately pledged tliomirclves-
to maintain a uniform tariff Ibis cutting
in chiefly on mercliandift irat Hand it
from Id to 4f K r tnt Tlio Shorn

ronds that hnve cn
endeavoring to uphold the regular
of rates now to make outs
to meetany surreptitious of
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if y HILT READY FOR A TEST

Is Easer to Join tone In Federal Cworw
In Northern geourltlrf Matter

WiflnmoTOif March is expected
that the bill of equity which the Govern
ment intends to file against the Northern
Securities Company will be to
morrow The bill has boon in preparation-
In the office of AttorneyGeneral Knox
for two or three weeks A soon u It U
completed it will be forwarded to the United
States District Attorney in Minnesota for
filing The bill will be made publlo
as soon as it St Paul

President James J Hill of the Northern
Securities Company took a very lively In-

terest In the reports which reached Wall
Street from Waohlngton and St Paul yes-
terday afternoon that United At
torneyGeneral Knox bad flied of
complaint against tho Northern

Northern merger Mr
to got corroboration of these reports

and he was skeptical regarding the statement
that the Federal Authorities would

the Northern Securities Company-
on the ground that the State of New Jersey
had no authority to invest a corporation
with power to own and operate railroads-
in other States

Tho Northern Securities Company U In
no sense an operating company said
President Hill It Is simply a securities
holding company or trust concern iu which

railroads art
voluntarily by their Individual

or expediency
Conferences were tho In

the offices of tho Great Northern Railway-
by Mr Hill VicoProsldont and

W P of the Great North-
ern Frank B Kellogg General Counsel

tho Northern Pacific and other lawyers
who hnve been drawn Into this case as
special counsel Col Clough said that he

no tears as to tho ultimate outcome-
of tho litigation Ho believed that tho
Northern Securities would be
found have thoroughly legal status

President the main
from tim Northern Securities stand-

point can to have the Issue joined In the
courts as as

He saId that he knew nothing of Attorney
General Knoxs but not
that the Federal Administration wee

anything more than to establish tho
of the laws so far as they

relate to railroad combinations

WILL TRADE IX COPPER

New York Metal Exchange to Adopt
London Form of Contract

The hoard of Managers of the New York
Metal Exchange has voted to adopt the
London form of contract for trading in
G M B coppers with the addition of all
tho varieties of copper In The
Committee on Trading has
to prepare at once the necessary rules
governing trading under the new contract
The trading will bo the same as In London

IH In twentyfiveton lots
statement was made yesterday that

this is the most Important action taken
since the Metal Exchange was established-
as it will bring on active trade In copper to
the exchange the more so as arbitrage

between London and
will bo practicable In some quarters It
was predicted that it will bo by
the to New York of a
tion of that trading In options heretofore

It Is expected that active in
will at the Metal Exchange this
month

The action taken by the managers Is the
culmination of a movement to that that
has been in progress for several months
and while it was some time ago
that there was some opposition to the ex-
change branching out the vote
of managers was unanimous-

To netlre 2OOOOOOOO of United States
Steels Preferred Stock

It was learned yesterday that tho directors
of the United States Steel Corporation-
have under consideration tho retirement
of 200000000 of the Stool Corporations
preferred stock in exchange for S per cent
bonds This would about 300000
000 of the preferred outstanding-
The statement was in quarters

to such an exchange being

Dud Men Entitled to ISO Pounds of-

Ilasnacr
The general passenger agents of nearly

railroad in this country have ap-

proved a resolution adopted at the latest
national convention allowing ICO pounds
of baggage free to each corpse
on tho required faro Under a
ruling of tho passenger departments of
all a man a pas-
senger ticket and his now

the ticket was held by a man

Pennsylvania to Spend SIIOOOOOO More
Tho Pennsylvania Ilallroad manage

ment has expend tl 1000000 this
year in and Improvement
of tunnels A large proportion of this
money will Ixi expended for tho new single

Gallltzln through the Alle
Mountains and for tho reconstruc-

tion of tho old tunnel At least
000ooo will he expended in Increasing-

the system east
of PitUburg-

B2 New Oil Companies tn Texas SinceIan I
AUSTIN Tex March 7 Tlio charters of

fiftytwo oil companies with ag-

gregating 14071000 have tho
Secretary of States office hero since Jan 1

of tho present year Tho recent widening-
of the nt
stimulated tho organizing of oil companies
and their cliartcn are now
the Socrctnry of States office at the
of about five per day

II01 ton and Montanas New President
Sydney Chaw line been elected President

of the Boston and Montana Mining Com-

pany He is a wellknown Boston stock-
broker being a member of Chase t Barstow
and Treasurer of the Boston Stock

Tho headquarters of tho Boston
are to lw moved to

this sharing the of the Amalga-
mated the
Mining Company

Metallic Cartridge Company
The Remington Metallic Cartridge Com-

pany was at Newark N J
yesterday with nn authorized capital of

250000 in 2500 shares

ttnll Street Notes
At their nnnual nurtldk I this city on

March 10 etiwkhollers or tho ed
Air Company will vole upon n resolution
lncreu liii tlio Hoard of IHrcctors to llftwn
end autficrizlnc IU members to elect
additional tnctrlivrs at ch time they
It wlvl illol-

lpidcllMuh InJielhelnier Co ounce led
yiMTilay their Hiiitmtpiniiit at th I nin i-

MiU A ay Ollnv of Mom ii i coil ImrN

fur xi ott to rriitir by tin 1 roii
urn r VMIIi ln inday makes
lol V MK H fS V-

Th CotiMtlldHtPtl
inlTMts ioiuwtml with tin1 Consolidated
Mok fiat lruol ini Hxchunz rea-
iiMfir Ims liMd th nt V7 uroad

Tliliik will Milllet till but tho
ground loor

tlmt lbs rate of commission
t r t ti on grain trades hy
of th Itwlnce raised from
oneilxtwnth to oneHchtn of a cent n bushel

lioomcd mcnibc on the cichanee-
They wen iiuotwl yvsbmlay t S4 or

a en Tim If madr will nw
Vcstern and Southern liouw that 19
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WOULD SELL TO AKBIICUS

ATTITUDE Of GERMAN OWNERS
OF VENEZUELAN ROAD

Ttili Cited M an Etldenee of the FaMt
or Reports mat Germany Was
the Railroad Merely a a Cloak
Plant of Kxpution In South America

It was learned yesterday from a
bonking house which has an Intimate
nection with the German who
constructed time the
subject of the pending negotiations between
Germany and President Caitroi govern-
ment that if a fair price for their invest-
ment could be obtained they would bo very
glad to dispose of their property to Amer-
ican financiers That this ID a fact the
banking Interest stated should sot at rest
BMtertlons that have at times been made
that the Gorman railroad scheme was merely-
a cloak for Germany to gain lodgment In
Venezuela forming part of a schemo to
develop alleged German plans of expansion-
in South America This statement was
made by the Interest referred to

Germany has no such plans of territorial
expansion and she is the last Government
to wish for war with the United States
She has of course plans of development
along commercial lines but the German
financiers who own the Venezuelan railroad
would be very willing to dispose of It to
United States financial interests There are
no negotiations pending just now which la
quite natural on account of the state of
revolution in Venezuela have been
many wrong statements regarding-
the Venezuelan railroad situation and ono
of them been that the cost of con-

struction of the railroad was purposely
made much too high In order to involve
Venezuela which guaranteed 7 per cent
Interest on the capital for construction-
We have just received a cable despatch
from Berlin which covers this entire ground
Tho following U a translation of this de-

spatch
A New York contained some time

HBO an article Inspired Vene-
zuelan source about relations
between the Venezuelan Government and
the Great Venezuela Railroad Company
The of this were wrong

require to be corrected
Time actual state Is tho

In 1087 the treat Venezuela Itallroad
Company obtained a charter for the line

with a of 7
cent interest on 12800 for each kilometre

branch equalled a miaranteed capital for
construction JCI3M2W

In aMen charter was
takIng over of the charter given originally
to an English party for time COKUII
Valencia alio a guarantee of 7 cent
for each for branch-
of kilometres the of 770000
The whole for construc-
tion on which the Venezuelan Government
had guaranteed 7 cent Interest In
the net earnings of lbs railroad should not

to pay this Interest amounted

without taking Into consideration the
actual of

If the actual cost of construction should
this amount Venezuelan Govern

not bo called to any-
more than the amount stipulated
construction was a very expensive one In
order to able to run
anl besides was Increased unforeseen
difficulties The ronil runs throuch an 01-

cee lln ly difficult country for railroad con-
struction cost of construction
has M o0l20GU equal to Hot 77401

Ttin statement of tho New ork news
paper that tho Cost of construction had been

Increased and that this colt

no as well kept
and ni economically managed ns the line

tho snionnts-
tlHrnnteed to th have never been
paid by the Venezuelan Government

In 18W at thu Instance of the
Government nn was mndo with
tin railroad company by which the
meat ant rid of 7 cent
tho laat and the company received
for releasing Unvernment uunrflnfe

for low of Interest on Unpaid
Pot In n pent Venezuelan
loan of liW redeemable within thirtysix

Sow although having paid for the con
struction of the line more than the
guaranteed cost of construction the

even
lens than orlRlnally provided hut ln teml
of 7 r r etiil on 51871300 for ninetynine

thn company was wtlllnir to Breept
only n cent on 33ooooon r nnntimI-
IIH their mall enrnlntis from the runnlnc
of the road Hut even thU reduced
tlon of the Veneuelan Government
been fullllled enexutlan Government has
been in nrreniB with tho of Interest
since IfcOS as Is wellknown though It had
beets that dilly transfer of 11 per

of the custom
M had been pledged ax security for

thl f per cent loan

ODD CITY CONTRACT TURNS ITl-

ened try Comptroller Tolcr and Horican-
Slattrrv Xo Money for Work

Comptroller Grout found In his office
yesterday a contract signed by Comp
rollor Color and by Morgan A Rlattory
tho Tammany architects by which the
architects wero authorized to go forward
with tho work of remodelling the County

House the c lmat doostof which Is
12000000

The Charter provides that every con
tract shall have attached a certificate of
thn Comptroller that there Is on authorized-
and balance sufficient to pay
th estimated cost of the work This Is
lacking In the Horgan A Stattery contract
and thero has never been any such appro-
priation as would bo for the
work

Across a of the printed contract-
Is paper In ono
of tho letters O H
The Comptroller found also that tho con-
tract certified as the law
requires by the members of the Board of

sent n letter to A
asking thorn to to him the
the contract are supposed

to have He also reported the matter to
the Board of it was referred-
to tho Corporation Counsel for on opinion

EMRALMRD MARTIN Iff VERSE

Woman Who Sued Him for Ilreach or Prom
lie Writes n Perm on Hit Funeral

The funeral of Martin 87

old a retired Jersey City
denth according to his relatives was
hastened by worry over a Judgment of
I27S obtained against him in a suit for
broach of promise brought by Miss Eliza
both Alrd 35 years old and his subsequent
arrest on hi former nwrcthearts com-
plaint on a charge of subornatIon of

bwmwo nhrt wild Rho Mr Ialynr-
tlntlviw might make a scene one ro

iines on mourning paper i-

catM to Mr Dnlyw memory
Upon my ear how soft

sm of Martin falls
its power when s hour

thoughts memory free

A lovo dear t m

MAYOR rivis v Kir11 t jon
Makrs Him to Hoard of Estimate

tn Hplte uf Protest
Mayor Low has appointed P Iewls

engineer to the Board of the
board having given him tho privilege-
of naming tho engineer The appointment
of Mr was by the MunlcU
pal Affairs Committee of the Club

tho reason that he was said to have had
something to do with the of the

to which objection was
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1caA FINANCIALI

OFFICE O-

PCUtLElt MORGAN CO
44 FINE ST NEW ToniC

UAHCIl OTU l H

To Holders of our CertlOeaUi Deposit for Stock of

THE GLUCOSE SUGAR REFINING COMPANY and
NATIONAL STARCH COMPANY-

The stocks deposited under letter dated February 8th 1902 have been

by the Corn Company and the Corn Product In part
of the contract referred to in our said circular hat delivered to tti Pre-

ferred stock and Common stock as provided In said contract

On and after March IOth out of such stock so delivered to
us the undersigned will be prepared to caute certificalei for shares of the Corn Products

at our office No 44 Pine Street Now York
In exchange for and upon surrender to us of or certificates of deposit-

If new stock Is desired In any name other thin tint appearing on the face of the
certificate of deposit such certificate must be duly assignd in blanX and such assign-

ment must be acknowledged before a Notary Public or attested by SOTU person
to us and must be accompanied by proper revenue
We will accept on each day 100 certificates of the right however-

to accept or of such certificates as It shall be found practicable to exchange-
We will Issue to holders entitled to a fraction of a share convertible Into

shares of Corn Products Company in the sum of 103 or multiples thereof
Dividends up to March lit 1992 upon the preferred stock or The Glucose Sugar

Refining Company and the National Starch Company will be adjusted paid to the
registered holders certificates of deposit as shown by our books of transfer thereof
Cheques therefor will be mailed as early as practicable alter March 15th 1902

Provision Is made for the acquisition of additions shares of the capital stock of The
Glucose Sugar Company and National Starch Company and the issuance
therefor of the stock and common stock of the Corn Products Company in the
proportions stated in our said circular notice of February 8th 1902 upon such terms
and at such times as we may elect to receive and same

CUYLER MORGAN CO
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WANT TO Kictwnre Ortineat
for CUB Nurne low t price HAMUKI OHKKNK-

lloom US Produce Exchange Nrtv

COXDKVVVG LAND IS COSTLY

Doard of Estimate Protest Agalnit Rx-

cMslvc Fees
Comptroller Grout made a report to the

Board of Estimate yesterday calling nt-

tcntlon to tho fees the city IF

compelled to pay In condemnation pro-
ceedings

In many cases the accounts of the Com-

missioners are allowed by Justices
Corporation Counsel got them their

said tho report The case of Fort
Park Is bad enough but I under-

stand that there Li a report coming In which
the value of tho land acquired wax 00000
and the amount of time fees and time costs
of the proceedings was over 1125000

In tho case of Iort George Park which
cams up yesterday in meeting of tho
Hoard of Estimate of tho land In
which tho have already fixed time

awards of
Commissioners experts Fi ecial counsel
and tho other the commission
In condemnation proceedings woro 127
46790 lIens IB how It
was divided and the amounlM already paid

lrra fy
Clfllnij l aid

A IllSUiO Uoopo-
K IllumensteliCommissioner 153101 7871 j

n n inmtisloncr 1S4 M 7W400-
7MIS WMJ

T II Ittuh clerk a37740 eJ774fl
C J Lynch surveyor ItMiuio 4t uii
C A lierrlan expert Cr ia
T C Smith rIpen oimui f ut u-
or a llalnhart Mwu
I J Dwjrr sbsn ssnorr-
K II specIe counsel jilflSJ 17fxioui

Mr said that this proceeding hnd
been going on for five
hays less than thnt time at the
most Ho said that tho habit of that
surveyors to charge hits city for original

hut to
copy old records nod that thin counsel

to lx dune away with altogether-
An appropriation of fJKMll was voted to

Board at the wuno titan
adopting n resolution protesting against
such waste of the city money

WILL PROTEST TO Till MAYOR

Delay In Condemning Ivait iihrr Uriel BO

Approaches li Working Ilardililpi
Mayor Low Is to e called on next Tues-

day by property owners on the line of
tho new last Hlvor Bridge In
who will protest at tho failure of time munici-
pal authorities to push than condemnation
proceedings Since limo announcement was
made a few years ago that their property
would bo needed for bridge purposes
have been unable either to rent or sell
and the actual loss through tho citys
hums amounted to thousands of
To many property owners this has been
a serious hardship

Clarence C Ferris a lawyer of 85 Wall
street has taken up tho matter In behalf-
of the owners and yesterday
ho addressed a letter to those
to meet noxtTuenlay morning In the Roose-
velt street proceed In a
body to tho Mayors office time course

letter says
The last administration It Is estimated

over 1m vote In alone
of Us failure tn have the eon

demnmlon of the Brooklyn Plaza begun and
the present administration has
sued an equally unjust and consequently
unpopular course

niSGLSTEO OXEEYED
Hoiked straight Into a Potlormani Arms

After Stealing Harness
Two one yd burglars came to grief

yesterday In an attempt to steal a set of
harness from 61 street One of
tho men Charles Russell of its Avenue-
D left eye and the other man
Charles of 50 Avenue U had an
equally good right eye

The men had got the harness nut of tho
stable nicely and were steering n fair course
to turned lila left
to right for a moment nnd tho pnir
thus rendered nn that side ran
lump Into time arms of Policeman Schrcl

the IManoey sheet statIon Mae
wit fell to his so vigor-
ously that thti policeman became hus

and
When time two men were arraigned In

the IMOX Market court yesterday
and discovered
taken Inktomi of elng a mt was
for two nigh horses worn
at the failure optical cotnbitmlion
They pleaded guilty wow held in

Westnnry 4u ker Meeting Mouse llunied-
MlNEOM I I March 7 Tho Westbury

Quaker Meeting HOIIHO at that was
destroyed by llruycMcrday It
In 1S01 to take tho of one that was
deslroytd by Urn It will lip rebuilt

llVlltrM S INTICUIXT

Till IlKIAUAIir ti lltDSOV cilil ArNew York Krb lao

J n h
Xinundt Street in

IS IM Ih
U tIC rlo of businessa r unm tu of Uondar u rcu 11 iiw7 aer ut me iiord n rr

CIIAIILB1 A WAtKiil Treasure
The Trenton Poturlri Company
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To the Stockholder of the
Metropolitan Street Railway Company

The Kxecutlve oflJcera ot your company have
issued a notice 10 you of A meeting to be held on
the joih day ot Much 1903 for the purpose of
tecurlnt the sanction of livollilrda of the stock
boUen lo a propped lease to be nude by the Met
ropolltan Street Railway Company to time Inter
urban Street Railway Company and an additional
Issue of llUOOnuo of bonds

II L propoied by the perpetually to limit
the dividends nf the Metropolitan Street Itch
way Companr to lit stockholder to seven
per cent which amount and no more I to be
flied by the lease and to he guaranteed by a cor-

poration whole ets are to conilit practically
of the assets of the Metropolitan Street llailway
Company eighty per remit of the capital of a new
Company ti generously accorded to you at par
twenty per cent being reserved for aubcrlptlon
by Ibe promoter of this Unexpected and uncalled
for speculative scheme

You arc also nsked to approve of the jesus of an
additional mortgage Indebtedness of 111000000
of bonds which may be disposed of practically
at the discretion of your lessee

In return lor Its quick assela your Company Is
receive uUlilcnt capital to pa a floating debt

of crcalcd U Is Mid In the pur
Itallroad Stock which to-

gether with nil other cabling obligations the stock-
holders were Informed were fully paid out of the
proceeds of the mat and very recent Issue of stock
tn which you M ntfd The remainder Is It is
Mated to be applied principally to change of mo
live power uf cxtjilng horse car lines and for the
acqulMtlon of francolies In The Ilronx of uncer-
tain value nt a price not disclosed

Xacue succeMlans ito hinted at of further In-

vestments In other enterprises nnl essential In a
convrvallve Mew and calculated lo Jeopardize
the value nt the security upon which you are asked
to depend

We are stockholders of record and represent
many other large holders Our stockholding In-

terest has continued to be maintained for more
than ten years justified In our opin-
ion by time certainty that this great system of
railways In Ihe second laurel city Iu the world

within the next few years reach and
lAin a dividendearning capacity far beyond
per remit

It U In our opinion Imprudent and undesirable
tn exchange the rertalntr which tee now possess
for Ihe upccnUtlvF potlbllltles which the pro
I o l scheme holds out to you

If Ihe company has a legitimate or any floating
debt and If H reijulrrs money for further Improve-
ments we are confIdent that the stockholders
wouhl after an examination of the
actual rendition and needs be ready
willing lo went to a further Issue nf stock at such
price as msy be determined or to dispose of some
of Its quIrk Assets In order to raise soy panda that
nny he required

Knlerlalnlnic these views and believing they are
participated In by the majority of stockholders
we respectfully you to send us a prosy to

at the meeting for the purpose of voting
ncatnsl time proposed lease anil Increased bond
Issue

i s womtsrn
Mills nulldlng-

NOTICK r INTINTIOV TO OIIOAMZ-
McVICKAIl IlKAtTY TIIUST COMPANY

Wi THK lMKltsiOXii hereby elve
of company
And pursuant In the law of the York

In conformity with the In such rue
follow to wit

The names of the proposed corpora
ire Henry Mnrgenthaii

ueuitus I Jullllniil KlbrMte T ierr James
Henry Smith II Krllrri McKee Henry A llobtilns-
ienrce 1 llalter Jr Thomas II Hidden 1rsncH-

liurtrui Harrison 1redertc H Couitert Jr A
Harlui ee McKee Henry W McYlckar WUIIm-
U I ialllanl 1 Mcdreal-

SKCOMi The tisme of the Trust
Company is McVUkar Ileally Trait Company

The loritlon nf tim
Company h tn be In the llnrnueh of Xlnnhstlan

nf New York the principal orflco to be
at No 21 Nassau Street and branch oinces lo

637 fifth Avenue No 24 Past houston
and No 4V Columbus Avenue all In

WITNESS WHKItlXlP we have hereunto
Alueil our signatures tilt third day of rcbruary
tine ilimiund nine and two

IIKNIIY MOIKIKNTHAU New York City
41 IIAVIX tXrw York City

A H Jfltll Mil New City
IXIIHIIXii T jilllllY II U

HKXIIY SMITH Tuxedo YI
11 MMIKUS McKIM City Tenna-
IIKMIY A HOIIHIVS Xew York City
ITd r MAIdtll Jr Xiw Ynrk

THOMAS II IlllllirX MIMbiirn N i-

riiAxns ncintN HAIIHLSUN New York city
nniiuic u coiiicur Jr New York city i
A I AI TIHIK UrKir New York
IIKVIIV W MrVICKAII New York City
MM C I IAI1IAI1I New York Cltyi-
iinVAIIH I XlriitllAI Xew Cltyi-

OWNKII OF A MICA VEIN should like
either tn smut form stock company vela
Is situated near railroad-

If interested please communicate with O V
box tea Sun
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FINANCIAL AND COMMERCIAL

FBIDAT March 7

The stock market was slightly more
active today but tho movement of prloei

moro Irregular than yesterday
dealings In railway bonds also
a slight the tone of that market
was The recessions In

eharo prices that took In spots were
attempted to bo the unfavor
abla technical position of tho banks
but It had been evident all that
the banks would sustain a heavy loss

although as was tho case last week
about half of this loss may bo reflected-

In tomorrows statement of averages
Tho drains upon bank resources are

again duo to their operations with the
SubTreasury Tho banks up to tho close
of business on Thursday had lost to the
Institution J4381000 not counting tho
12300000 or thereabouts that will bo ox
ported to Europe tomorrow Tho 1150028S
In gold bars that was shipped by yester-
days steamer was arranged for by a single
bank but will not count against Its re
serve In addition to exports
the SubTreasury continues to gain on
Iu own account through internal
customs and other Items and It collected
from the banks this week 28W 712

The has been general In financial
circles tin effect of the heavy de-

mands upon tho be modified
perhaps to a extent In tho
surplus reserve by a substantial decrease
in time loan and deposit items This may
turn out to be the case but It U learned
that quite a number of the banks either
show little change In their loan accounts
or have slightly Increased thorn On the
other hand one or two of tho more
prominent Institutions have decreased
loans title week to the extent of several
million dollars

From whatever source or sources the
money comes there appears to bo ac-

cording to the best authorities the
money market a supply of funds suffi-

ciently largo to prevent any appreciable
stiffening In rates above tho recent maxi-
mum The expectation of a firmer
money market has doubtless attracted
offerings of money from outoftown
The banks this week a gain of approx-
imately 1700000 as of the Interior
movement of money most of while was
derived from the Middle and
States while the bulk of the shipments
was forwarded to the West On the other
hand some of the banks received gold
from the West It is expected that the
time money market will before long reflect
efforts to discount the repeal of the war

next summer
The nervousness which the stock market

frequently shows on Fridays when appre-
hension or uncertainty exists regarding the
probable character the money movements-
of the week was partly responsible for the
Irregularity In todays market but at tho
same time an unfavorable Impression was
created regarding tho stability of tho
ments In some of tho specialties by a pro-
nounced decline in Colorado Fuel and Iron
which sold off an extreme 0 per cent on
denials by officials of the United States
Steel Corporation of reports upon which
attended yesterdays Jump of 10 points In
the firstmentioned stock The anthracite
coal shares as a group were IOHS active
arid there was a bubiidonce of the efforts
recently made to create unwarranted alarm
regarding the relations of the managers-
of tho anthracite coal and their
operatives

In time railway list the largest trading-
was In Baltimore and Ohio Southern
Pacific St Paul Pennsylvania Union
Pacific Colorado Soul second pre-
ferred and common and Central and
with time exception of St Paul which sold
off a the net changes In time

stocks mentioned were slight Firmness
was displayed by Baltimore and Ohio and
Southern Pacific In the usually less active
category strenglh and a fair volume of
business was noted In Kvansvllle and Terre
Haute Ies Moines and Fort Dodge Chicago
Indianapolis and St Paul and
Omaha common and preferred Chicago
Terminal preferred arid
Grand Island Issues and net gans were
established In thorn extending to 4 percent-
In Omaha common This stock and the
preferred sold at the highest prices re-

corded for them
Mexican National and the preferred

when issued were unusually active and
left off 2 and lJ per cent respectively
higher than yesterday A numlxT of note-
worthy in tIme industrial-
list Sugar Refining which sold exdlvl-
d nd gained a on moderato
dealings and advances of and 2Jf per
cent respectively were established in Vir
giniaCarolina Chemical and American
Cotton Oil Westlnghouso Electric and
Manufacturing retained morn than half
of an extreme gain of points which was
attributed to rumors of tho probable
declaration of a scrip dividend Pacific
Mall rose over a on the reported
rapprochement the company and
time Panama Railroad Amalgamated
Copper moved within narrow limits Ten-
nessee Coal and Iron which led in activity-
In this group next to Colorado Fuel lost
1 per cent net In sympathy with the
recession In that stock Material not im-

provements occurred on nominal dealings
in Consoldldattd anti In Brooklyn Union
Gas

Time trading was for the most part pro-
fessional Iondon was conspicuous chiefly
by IU lack of Interest in this market and
the closing of the Stock Exchange at that
centre tomorrow will have but little effect
upon tho local dealings It Is worthy of
note however that British home securi-
ties ore improving reflecting the expo-

tntlon of continued revival In trade in time
United Kingdom

In tho curb market business was some-
what more active but prices were Irregular-
St Louis Transit and Corn ProductRpre-
fcrrcd showed a tendency
while a number of the copper stocks mado
progress toward a higher lore with tho
eruption of Greene Consolidated White
Knob closed nearly a point higher Colo-
rado Fuel and Iron te wore active and
Mexican National common rose a sharp
fraction In sympathy with time advance
In tho issues dealt In on the regular Ex
change The stock market closed Irregular

New York Stock KAClmtKc March
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