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AOBt ExriHaT of Great NorUem

W Pcrklna of J P Morgan 4-

Oo and Col W T Oough VIoePresident
of the Northern Railroad and eJ o of
the curiUM Company gave
testimony yesterday before United State

Examiner A Mabey in the
suit of Peter Power to prevent the merger-
of the Great Northern and the Northorn
Padflo railroads The Inquiry was held lit
Court room W of tho Post Office Building

Alto ilr Perkins had boon sworn Lawyer
Kellogg the Northern So
curitlw interposed a formal
objection to the inquiry on the ground that
It was incompetent Irrelevant and Imma
terial and that the bill In equity states no
ground for equitable relief and no cause of
action and that no relief could be had
affecting the Northern Securities Company
without Joining It u a party

Mr was questioned about the
amount of Northern Poclflo hold by J P
Morgan Co prior and subsequent to May
1 1901 Ho aald that ho was unable to-

giYOexaci figures Asked If tho firm hold
about 173000000 Mr Perkins said

I can answer that question only ax fir
U my general knowledge of the business
toes It is understanding that what
WILl known u the Union Pacific interest in
Northern PaoLQa was purchased by our

Th sellers Yore Kuhn Loeb A Co
and E H Harrimon WON they not aaked

no underatand wan the reply Mr
Perkins testified that It was that
J P Morgan 4 Co together with James

clear majority of the common stock of the
prior to the organization-

of the Northern Company
oommon and preferred stock of the
Pacific was from
the Union Pacific interests wee turned over
to the Northern Securities

throe weeks after the organization of the

eight or ton millions of dollars in cash
Perkins and we received about

the SAtno amount of cash from tile Northern
BoourlUes Company Prior to our taking
the holdings from
Union Pnclflo wo no
With the Northern Securities Company
regarding the disposition of

us to nego-
tiate the transfer of tiLlS stock and wo
so Wo almost failed In carrying the trans-
action through Had wo unable to

the Union Pacific
interests would have had their Northern
Paclflo stock on hands

Mr Perkins ho did not know
bow much of the Northern Pacific stock

in tho fall of 1901 and ho was
unable to tell whether or not J I Morgan
4 Co sold eight or ten millions of dollars
worth of to Jomna J Hill met
November or December be
had to do with the organization of
the Northern

Mr if it was not true
that J P Morgan 4 Co hold Northern
PacIIlo and Great Northern stock either-
as owners or nit collateral for Mr

paid that ho did not
Who able toil tho number of shares of
Northern Securities stock that his firm held

Do that your firm bought
sixteen or eighteen worth
of stock in May 19017
asked Mr I ancarter

1 know in n way that our
flrm bought some Northern stock

Mr Lancaster naked U Mr Perkins could
not find out bow much Northern Padflo
stock Ida firm had bought and held and
tin latlor Mid that At this

ilnt Mr Htctson suggested that In-

formation required obtained
from of J P 4 Co
who U expected home from Philadelphia
today

Alfred Lamb of counsel for Peter

asked Cannot you give us the name

hooks Mr Perkins was shaking
bis head In the negative Mr

1I4 docs not more
than 1 do and I have been connected with
tiLls firm longer than ho has

Mr and Ills shoul-
ders Mr Stetson asked Why do you
shrug your ahoulden Mr
Akeil a and received a truth
ful answer Wu not that what you wanted

Mr Lamb I your pardon
The of my shoulders was
unconscious was not indlca
the of doubt your veracity

to know Ux books of his firm
Well Mr Btotaon

Perhaps It ho well to reorganize
of J Morgan A Co to that Its

mombrni may that you
want to know

Mr Lamb laughed and Mr Perkins
was that
Ur would aptcar today
of BeourftkVs Comiwiny and

director uf the Oat
that about tVUOuuo tiiares of Inat

rlork had been for
UM tUMkof L Nortlxrn H ourlil Corn
tuny JU rMiUbtbd that tli bylaw of

Orvt
Uiat Id trk of that x i urttoii aJiould

Mfirr l In a ourtalii nyuu r Mild that
whiW between MJM und KMOJ ollior
Oft Nortlr ljin had d t u lii d

UMI urthvrn rteiiuiltl
lh had iiut yn l j xi irKatly KielutiigiJ-
11m total Minouiil of r a-
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that fcl jt llbUXWUMX Of

iar IMW-
Omeiuutfiti fur ftyrtl ni ttv4juiui

Mv
Mr MI Unit look MI a011

iMUt with Jitlii J IIIU lu lU t KMtatlMia-

litfl t V-

U u

Mr MM

IUUCIN CANf tin llfJVUI
co

t

George

4t

6rm

Lawyer LnclLlltor the

J and held a

tWo-

r
lut named company

Wo paid to PaclOo

ment

o

thor

bla

Sites

loa

at

the

and

ot ot

1 P Co

I that Mr

I

teA
1

J
the rn

A

t I

l IU hail
Il-

I
I

1 II IM I hl1 taI II

I
I Jltl1

Ifw J
t 0

w ltl-u
1 1t-1 do

I qII JI i114 II-

I I-

W I

r
M t f

I

J j-

h
I

M
n

a-

I a

idllA-Lfl MoRGAW

th-

C

Great

company

for

n

Interests
I

know

Poier aoo Mr Perkins

the person who charge firms

general Morgan

thought

Sup
t dint

paW

t1

Ien

a aIn

Jut lb 4 the
Ilea

hs4Dii
gsae4 clay ii Ihsun Wsa ta4-
iIud iii I1eMeIIII-

a 4LItk1
thib 114ilk4

1
Mhkd11 unke

uoujs Itm4w S giee
Mm Jl5-

51a 1 e4sMiM W thiuil lti
l1 j

1 l3bSMf w nlad t
Ljii w a id 4SW

4

pd urp ieiiiL-

i i4a4 t M i pii
I4 Isiit si-aAw 1-

I a-
a

a l4

q
e k

4 11 di m t
4

h

J 1

<

>

¬

>

¬

>

¬

<

¬

¬

>

>

<

>

>

+

<

JAIL 9XUVXUXS STOCKS

AIM U Ai tert WCMBtev en foo-
HtetM

Dilly deliveries of stock will be
at the Consolidated Stock and Petroleum
Exchange on Monday next They are
expected to the volume of busi-
ness for It will be possible for an investor
buying stock through a Consolidated Ex-

change broker to get It the next day Bu-

ncta in odd of stockthat Is lots of
less than expected to flow
to the Consolidated Exchange as the mar-
ket on that Exchange la n primary market
for odd lots

The directors of the Consolidated Ex-

change have adopted this resolution
Knotrttl That the almost of

Indicating from on the by
signal the change In the price of

or In innnnrr drnotlnir the
ebanva In the market price
to order anti the 1s authorlt

or on any complaint made by any
member the

The habit referred to boa been the prac-
tice of some of the room traders In
who besides a din when the New
York Stock Exchange ticker showed that
the market was their way have on
occasion boon from
the tickers to other traders In the different
trading crowds Hand signalling vari-
ous is an old Street method
for quickly conducting buM
ne s Instantaneous wire
connections exist between tho floor of the
Consolidated Exchange tho of
the Stock
Exchange authorities have endeavored to

these connections drantlo
penalties These connections enable the

much arbitrage business the
traders taking simultaneous
varying quotations for the same stocks
on two

FRAXK C HOILIXS HKFEATED

Meeting of the Consolidated Hallway
Lighting and llffrlsrratlnr Company-
At tho annual meeting of the Consolidated

Railway Lighting and Refrigerating Com-
pany held in Jersey City yesterday Pros
dont Isaaa L Rico and his associates

than 120000sharesor more titan
of the stock electing tho follow

gen of August Belmont 4 Co lion
demon of 4 Co Arthur Turn
bull VicePresident of tho Unltod States
Mortgage and Trust Company

of Van 4 Co Ixnox

York and A O Fromuth of Philadelphia
Nearly every share of the was rep-

resented result of the election
taste Frank C Uolllns and
from any voice In thu management of tho

At tho of the
stockholders on nnl
his friends tried to control of the

but representing-
a majority of the stock voted 81450
at At yesterdays meeting
Mr Rice presented a statement
the in the adoption by
railway companies in the States

of the various devices

mechanical refrigeration car the
Llndstrom electrical and
mechanical appliances

CORN PRODUCTS ON CJMVOE

Initial Dealing Show Advances Over the
Cnrh Price

The common and 7 per cent cumulative
preferred of the Corn lroducts
Company to quotation In
the unlisted department of the New York
Stock Exchange yesterday The abbrevia-
tion for the stock sent over the
1s OK P

The Initial Included 7000 shores
of the which sold as as
SI and closed at and 2000 shares of
the preferred stock which touched 8Ji
and at 88 Tho closing
wore advances Wednesdays
closing bid street
market of IK the common and

he financial headquarters of the Corn
Products will
be hi this city and the operating offices
in Chicago

The Mains lee Granite and Transports
Uon Company

Tbe Maine Ice Granite and Transpor-
tation Company was incorporated In Tren-
ton yesterday to market Ice carry on a
cold storage business and quarry granlto

is to stock
aggregating IWWX In shares of the

110 each The Incorporators
are Horace H Gould John

of IS place Jersey City

For on short N P
A judgment for JIB149 was entered yes-

terday against Kdward Hatch in fever of
L lUUibornw on aMlgmni claim

firm of C L Ibtthbonio 4 Co stock
brokers for money eji ond d In tuck
transactions soul short for sir
Hatch OuO shires of Northern Pacific Jail
road tock and va uliuic uf

wvie bought in at H lost uiul-
tliw was March W I W-
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riulh rlanii rrpacker and
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B R T STOCKHOLDERS AUTHOR
IXK MO MOR1UAGE

Volt Was aoiRKO to 840 Sartorlui In-

trrnti Alone Oppnslnt ItnniUiolrtrn
Mill IllRlit to Ilondi Into

At a meeting of the of the
Brooklyn Rapid In nrook
lyn jcsterUay of JlWooo KW

mortgage on the companys property and
franchltcs nuthorlaxi A mouth ago
tho Board of Directors unanimously recotn-
nieiulod tho Issue of tho
amount At the tin stock
hol lont tlin Flower Ilrndy harriman and
Porter interests tvoro represented and
Jfeiwnt Brady and Porter were present

William C Bryant presided J r
of counsel for the company read tho vol-

uminous provision of the mortgage and
when ha Rot through Hornoo C Du al
offered a resolution authorlrJng the mort
gage A SartoriuM In behalf of himself
and as a stockholder in tho Brooklyn Klc
rated Itallroad Company which is operated
by the Brooklyn lapld Transit
WAS tho only objector to the resolution
which was Adopted by a vote of 801850 to
SIO tho representing tho
Sartorluft Interests

Atnendtneiita to the bylaws wore unnnl
Kl election-

of director and of three Inspectors of elec-
tion shall bo held nt noon on Friday
of January In each that the Board

bo divided into three classes-
to consist of four four and five directors

to servo ono two and three
respectively tho election to bo hold

in 103 that therraftor at each
annual election the tmccetisora of tho dl
rectors of tho class vhono term shall
during that year shall bo elected to hold

for term of three years BO that
the term of times of ono directors
aha 11 expire In each in of

in the directors the remaining
directors to elect a HUcccsHor to oRlce
for the portion of tho and
until the election of

Before tho it was
decided to bondholders under the new
mortgage tho right to convert thick bonds

stock after two from
tho date of the inert within twelve
years If tho amount of stock should
not sufficient to meet tho requirement
of tho conversion of bonds
stockholders wore emjiowerod to increase
tho stock to any necessary extent

Mr Duval had tiLts uio
of the stockholders Not a dollar
money to be raised for tho bonds can ho
u for Improvement and ex-
tensions I think Brooklyn-
will ho more benefited by tho

than by any action taken by any
corporation at any time

t Company will be made
trustee under the mortgage

LOUD II7SOV FOUXD ALIVE
Supposed to lln o lo t llli Ute In Darn

Hre Found In a rourliomrS-
ARATOOA Match 50 Lord

projwr U Ethan
son 83 years old nnd who la wellknown-
to the thousands of Saratogas sum-
mer denies tho rumor that ho was
burned to in tho barn on tho
Stiles Wilton last
A general search ended today In finding
tho patriarchal and eccentric lord in
the and In the enjoy-
ment of lila usual good health
Wilson gained hU by to bo-
a direct ilvscendant of nn English lord

his Imagination
that the Ocean

bo bridged from to Ire-
land and It was always n wonder to him
why Now York did not assist

in promoting the nclioin An un
In life Is d

to have led to his ncoentrlo condition lie
affected tho Knickerbocker of cos-
tume tho greater portion of

vfiirAT ran txronTl-
lrrak In the Cash Irlre to Active

fusions
For n change an active export buxlnec

In wheat Now York Pnxluce
Exchange yesterday The sales for export
amounted bushels including
sltlpmenta by way of Now York and other
Atlantic ports and on through bills of lad-
ing from Chicago An indication of the
activity was the engagement
ocean freight room to tho of
tiu re than 4UOo X btifihtU on regular Him

t imi lilM from York to the chile
LnltcJ Kingdum end Contltivntal porU-

Ihoexixjrtorditrsare understood to
boon In market for wirno little tlmumst
and the break In thu cash irliw for

brought the price wlUilu hlppltig-

Tlie tnllrd TrUstee Iud Company
Thn Lnllud Tnintuu stud Audit ComjMiny

was InooriMiruIwi In Jlonlm
with u capital tuck of 100000 divided
iOta UM khurixi of the value of i
auli lo ciury any oommonly
earned nn y i lUili l Sloan
claire tHrfilruKoiK mimmlH t4iii
sliest t Tho uiu
Il jl4 i N iiMihl John JUIIIiiK
vHtiott4li K Alnljirwn nil of Ii iUuJianiiu-
pluui iy Ity
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New York March 30 1MJ
T U Btcdkholdrn tk StrMt-

Kallwaj Cerapajkri
The lease between Metropolitan Street IUU

way Oompanr and tb Interurban Street lUlltray-
Cornpanr bern by the stockholders
of those companies pursuant to law each stock
bolder of the Metropolitan Street Oom
panr will be entitled to ub r1b at par for aa
amount of the atock of the Metropolitan Securltle
Company equal to fortrnve per cent of tbe par
value of tl Moldlnc of the capital tock of the
Metropolitan Street Ralltvay Company Arranie
meats have been mall with the Metropolitan Street

company by which lu transfer
will be closed at the rIO o biulnew on JHON
nAY HAUcn 31 loxiz for such aubcrlptlona
Ai soon aa practicable thereafter tbrra wilt be
mailed to each stockholder of record on such

ot the trantftr books a warrant
specifying the number of shares of the stock of
lbs Metropolitan Securities Company to which
the bolder Is entitled to aubtcrlbe Such sub
acrlptlon warrant will be accompanlrd by a

sad a rom at nulcanirnt Pro-
vision will Us made for apllttlhc up lubicrlptlon-
warranu Into sUch amounta as mar be directed

Hub rrlptlona mast be made at the office of
the Morion Trust Company No SH Mauaii
Street ew fork ON Oil BEKOUK TUES
OAT AlKII IS 1007

Every Subscription b accompanied by
a rbeck to the urder ot the Morton Trust Com-
pany for an amount equAl to 135 for each share
of stock aubscrtben fur Further Inntalmenta
will be payable upon not le thin thirty das
notice by ainndwbtn called the com-
pany Unless ctrtlAcalea for partly paid tock
are luucd upon receipt of subscriptions the Trust
Company will luue m temporary receipts ex-

changeable for stock certllcatra when ready for
delivery NO SltlSCHimoN Oil ASSION
HUNT OF A SltlWCHIlTlON HK1I1T UrL
UK COOM7CU UNLESS MAUK ON
Till WAIIUANTS FlIItMSIIEU IIV TUB
COMPANT

METROPOLITAN SECURITIES COMPANY

Hy roitSVTII WICKliS Secretary

I1ANKEIW AND imOKEIW

JACOB BERRY CO

4446 BROADWAY NEW YORK
UAUTfOItD UPVICKl llllLS IILK 117 MAIN ST

ESTABLISHED 1865
STOC3KBONDSGRA1NCOTTON

Transact a cneral broktrare builoras In Inn of
all quanlltl luuc upon A flLUtlSB-
AT WALL BT11KBT ITS UAnKETHi ant
other listS of interMt informatloa ua nuaoctu
subjects gladly fumUbrd-

Irlvat wire
Inrare cxpodltlou Service on trlctrapblo builncu

Stoppani Hotchkin
New York ConsolIdated Stock Exchange

BO iiitnAinrAV Nitw oituT-
TLEP1IONK COItTLNirr

Ordrn executed for Investment or on marrtn
STOCKS BONDS GRAIN COTTON

lirancb office N K con llruadway and tn

DIVIUKMrS AND INTBIIRST-

Tbe ChIcago hock liland laclOo Railway Co
OITIce of the Trrasurf

Chlrato March ITO ICO
A dlrtdnid of ItM share will be paid May tat

next to the shareholders ot thIs Onmi n atork-
rtgutcrtcl M such on the of Transfer

The Tranifcr hooks Will he closed at run
oclork 1 M on the Jjm day ot opened
at IOJM oclock A U on thelth day of

until lW oclock I M on the HI
May neat when they ihall again be closed

for lbs purpose of the annual mminc ant to ne
opined tranifcn In the tll crrtton of the

or Secretary l L IIAYNK-
Trcaturcr

DIVIDEND NOTICE
Cnlea Company

March I OJ-

Tfte Directors have this a diet
deed of THIllR AND IKIt ENT

on the tint trefcrrrd Sleek a POUII IKlcrT divIdend on tile second Infrrm
Stork and a TllHEK mil ciT un dividend
on the fommnn Ktock ot thli Company
April IM to atock buldcri of at of

on March nth
The transfer books of all clauci of stock will

be closed at three oclock U on March SOth and
reopened at ten oclock on April HI IWJ-

GEOUOB U Secretary

rVOTICK 01 DIVIDEND
nociinsiKH IIAILMAY o irA rrI-

tocbeMtr N V March II IK
The found of Dlrfcton of the ltocbr tcr Stall

way tbU day declared the regular
ot nne and nnr Ui

r rent on the Irrfrrrrd Capital Stock payable
April I IVuI to Preferred
at tue close of business Marcb 22 IWS

Checks will be mailed
Seoretary-

AMKItlTAX IXirOMOTIVB rOMPAMT-
U Mroad Street New York March Ivl Itol-

Tbelkwrdot Dlrrctnra
tiny

l

April ii IUO to the preferred
of at ties t of IID 4 IWI
Check will IK mailed

Tranifcr twain of the preferred stock will close
at I f U April i IU07

Secretary

covmuxTAt Tittur COMPANT-
u hIred

Tbe hoard ef lilrecturi has drrlarrd tbe usual
ovarteriy dividend of AM

to iluckliulderi ot record
on Newts II neat The leeks wilt dote
UatcU 2t cud ieot ii April I

AHKJIX
New York Mart Jo iw

I1IKIIAI CO
M New otk Mats Jo vn

Tb rejrular munerlir dividend uf ONK ANDr sr paid Ap u i iwnlt BltKMlH uf Irwird i I I M
IMI Ileferird lu l uaa

will be II I April
4AUCM I ilwglff-

III KIMIIJI CO
hyitra kerrliy IUI a Wuaileili IMvldnid-
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TitmaaiT Mire M
stock nirket w lircely

duplicate of It WM J rt lr
professional and exoebdlnslr Irregular

was tho same abUtlng of
Interest that has taken place from

day to day for time past though-
It was not quite aa pronounced aa It was
yesterday The rnoit conspicuous do
cIopnient of activity was In St Paul
LouUvllla and Xanhvllla and Brooklyn
Rapid Transit the average net advance
In which won nearly A point The Im-

provement In Sugar Refining In Amalga
mated Copper In Colorado Fuel and in
Tennessee Coal and Iron continued and
was tho most pronounced In the two last
named Colorado enjoyed a net gain
of nearly X point This stock Is no closely
hold that It requires but llttlo effort to
advance tho prioo of It A majority of
It la according to all accounts hold by

have been Identified with the
management and financing of

through all lU vlcUaltuden and the
newer clement In the which
sought to acquire control of the company

year U also a largo holder of tho tock
This element la apparently chiefly respon-
sible for the recent pyrotechnics In It
IrrenpecUvo of those considerations the
company la doing a largo and profitable
business and by mideummor will have
Its now manufacturing plants In opera-
tion from which additional Income wlU
be derived Aa is well known the com-
pany enjoys the advantage of meeting
very lIttlo competition In the State In which
It is located and in a large area of which
it IK the centre

The further recovery in Amalgamated
Copper resulted partly from tho covering
of shorts Moreover it Is to be noted
that exports of copper aro Increasing
front which It may be Inferred that tho con-
dition which brought disaster to the copper
Industry of title country namely this falling
off In tho foreign demand for the metal Is
gradually changing for the better Tho
solo basis for tile further Improvement in
Sugar Refining appears to be the favorable
outlook for the enactment by Congress of a
measure that will establish temporary
thought perhaps Inadequate reciprocity
relations with Cuba The movement in
Tennessee Coal and Iron though largely
the result of manipulation was ostensibly
based upon the prosperous condition of the
iron and steel Industry a condition by tho
way that has not recently boon reflected
in the market for the United States Stool
stocks Those stocks have been neglected
presumably because tho publlo has not yet
fully digested and appreciated tho plan for
readjusting a part of the capitalization of
the corporation nnd for securing additional
capital Tho plan seems to be moro

understood In London than it Is hero
for according to excellent authority It has
boon almost unanimously acquiesced In by
the holders of large amounts of stock abroad

Xo special reason wore advanced for
tho upward movements In St Paul and
Louisville and Nashvlllo The nmrket for
thu local traction stocks particularly that
for Brooklyn lUptd Transit was favorably
Influenced by the extraordinary Indorse
ment by the stockholders of the plans for
financing tho Metropolitan and tho Brook-
lyn companies A provision not hereto-
fore announced was adopted by tho

of the Brooklyn Rapid Transit
Company under which holders of thu now
bondri which are to be issued for refund-
Ing and other purposes have the right to
convert them Into stock within a
of twelvo yearn after tho mortgage has
run for two years In view of tho proba-
ble development of the Brooklyn system
within the next fourteen years this provis-
ion may prove to be of considerable value
to thus bondholders Coincident with tho
movement in the local traction stocks
Chicago Union Traction scored a further
net advance of 2 iwlnls Thus basis for
this fluctuation was described In this col-

umn this morning The dealings In the
stock today were probably larger than
the total of all transact lona heretofore
made in It since It was listed on the Stock
Exchangi In tile Chicago market tho pre-
ferred stock uf the company enjoyed a net
advance of 4 points The ranilnga of
thin company are Increasing steadily and
it U again earning a dividend Its
prcforrvd stock even when allowance IN

made for the amount which the company
would have to pay for taxes under tin pres-
ent Corjioratlou Tax law of Illinois which
U being U tiHl in thu courts on the ground
that It U unconstitutional

Indunlrial group supplied a much
larger projioitlon of the total traiiMCtlons
than the railway Ut In addition to
stocks that liavw Uwn rmiilloiud tlwru was
a fair amnuiit of trailing In American Jra
Swine which utter rjmnn of MrukiifMi-
n nearly all uf the maximum do
ollup In ColumbuM Mini hocking toal und
Iron III Com Product IWIICH whlirli M

dealt In on Kmtr uf tin IIOIHIIK fur
time in liilcrnailDiml Iowrr In-

N vr York Air Brisk aiiJ In Inluii lUg
anti Itijier All of imwjt dm
IIBMUH uluMHJ iiutiilully diicliur that sat
lillil Tli4fu a MIMI H sir d Kli u of-

ui lvly III Wili Sits Mini Ml
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