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rjT FIXAXCIAL SITUATION

The stock market has
broadened and to considerable degree

Interest of the outAlde public
There 1 stIll much scepticism as to how
long the buying fever will last Experl
cncrd obaMvor rho hiivo for sit months
lock hwn Impressed with the dangers
proceeding from thn huge loans of banks

tru companies and the general lin-

u nw of credit cannot ho
tri ho moro enthusiastic now

ihwi they navo been Popular distrust
of th Vftorn peculator lias recently

tho leader of tho market U

probably nil Ingrained as ovon no man
Vnow thn flnnncial life of tho country
trrr had moro than ho tho reputation of be
in w tiling to cluuiRO htnlntUIco his posit-

ion on tlio market nnd to ruthlessly ICU

out his friends and followors Tho fact to

however that this Western gentleman IB

ro longer tho dominant power that ho was
In tho comparatively dull market three
weoka ago It may fairly be Mid that ho
give tho proient movement Its ioltlativo
that l that tho tale of his LouU-

vlllo coup Nrvwl to inflame public
Interest lInt substantIal

joplp und great Kinking houses in Wall
Strrot wro buyers last week and os the
landing commlKMon houses can testify

volume of general nearly
doublrd It must ho rememborod that
the number of habitual and practically
profoslonnl speculators In tho land Is a

greater than it was a few
years lnco and that the acalo of their In

operations in also
The activity of the o men alone con produce
irllUonfhare days upon tho Stock Exchange
even if not a clnglo transaction In tho five
trading hours could be attributed to those
who only occasionally make ventures In
the took markots With every report
from trade and oommerco uniformly and
continuously favorable with few reasons
MiRgebtlng themselves to small Investors
why tocks bhould bo sold and tho best
of reasons enforced upon largo in-

vestors for holding onto their securities
namely that if they sell oven a portion of
what thy have they may lose control of
thMr properties It is not at alt unlikely that
higher piIres in the stock market will bo
pcn There In nothing now in sight to
avert

The declaration of most powerful
banking liouso In tho country that it had
Hymned control of the Loulnvlllo and
Nashville nltuatlon necessarily allayed all
apprehension that a corner would result
from the nffnir and the feeling of relief
experienced by every ono explained In no
small measure the buoyancy In tho market
that followed Wnll Street to still without
deflnlto information as to the exact terms
of the settlement that was mndo and as to
Just what will happen to Nash-
ville In the final adjustment It Is very
doubtful If n complete public answer to
the flirt question ever will ho given while
details concerning tho matter last named
may l e a long tIme In coming But Inas-
much as It is known that Mr Gates refused
nn offer of 150 a share from the Seaboard-
Air Line Hallway for tho control of the
IHilsvlllo and Xaahvllla it Is clear that ho
must have accepted an offer of at least an
equal sum from other Interests And It
Is also clear that what been dono Inures
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In every way to future of
the Southern Railway system A deci-
sion favorable to tho railway companies-
In the Northern Securities case would
undoubtedly make easier tho task of rail-
way proprietors In tho South aa well as
In the Northwest But If no actual
future merger of the Loulavllle and Nash-
ville and Southern Railway Is planned
or I poMlblo there are obviously many
ways of operating the two roads for
their mutual benefit and In tho interest
of the public and there will un-

doubtedly lie Included in the programme
whenever arranged a proper disposition
of tho Illinois Central That tho ono great
tendency In railway lIfe of the United
States today lit toward consolidation
no thoughtful person ram deny Years
hence then will l o In this country only
n few great railroad systems just aa In
England there have lxn gathered Into
two or three transportation lines the In-

numerable email railroads of half a cwntury
ago Hugo railway corporations are not
new in the industrial history of nations
The grow selling value of thu London and

Hallway sharoa Is nearly
wjunl to that of the stocks of our mammoth
Inlted State Steel Corporation When
i ho hour of railway consolidation finally

rikiH It may olw announce the birth of
rational UWH uKrvlslng rt trlctlng
railway oporatluim lit n inlnuto fashion
list done not now obtain and vury likely

l iitlral and c th rconvuUloiiH nny attend
tie PRAT It to direct attention

HI fJiU t aim tn th devious and curious
way In which till consolidating move
iii il it j riifir liiK

Tin Mroritftli of th It adlnc bOOk had
ii much to do a anything ski last wwk
with twmruglnc u more Ixijwful filling
I the innrkut FrnUHiil fOiiiift lut-

HI tiuttlo lii cMilurmi to tlwi fuel that
lti tiiK rti l nmoiiK thowi-

iai i AIM litt Mid eoLMrvatlVfly to Iw-

MUIIIK lixtaw ilnlr mid tlmt
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There Will then be about 00000000 of full
ReadIng common preceded only by a com
parotlvoly small quantity of Beading Jlnt
preferred and entitled to the bulk of the
taming of the company TIle Wall Street
rumor of tho week that the activity of tho
ReadIng shares was duo to competitive
bidding may bo dismIssed an untrue but
there are manifest reasons why the actual
control of Itradlng rhotild bo lodged In the
right hands before the voting trust la dla
solved end it In a fart that the actual

of theur hliarcu In now In doubt While
the nocalled Flint National Bank party IB

tIm largest stockholder In tho company
It does not hold anything like a majority
of tho wharrs The motives which would
Impel the 1onnnylvnnln management to
obtain at least a fnlr representatIon for
their own and thn Ilaltlmoro anti Ohio
road upon tho Heading board of directors
are plain The questions n rival tunnel
under the North Hirer and of proper w of
tho Jersey Central terminal tho
most valuable In or near our city nlono
raise sufficient issues In this regard And
then thoro Is the constant danger brought
homo by the fate of and of Rock
Island that wimo great speculative Interest
may got hold of more Reading stock than
l doHlniblo All these facts i lnl In only
ono direction for tho price of tho Heading
shares Otto matter only causes a llttlo

of powlblo trouble with
tim minors But all trustworthy Informa-
tion and Indications ore that there will
be no strike and that tho developments
of tho present week will GO prove

In saying a many people do that solid
foundation for continuance of the
present range of values In tho tock market
as well as of the general prosperity of
busIness will bo afforded by good crops
this year they mean for tho most part-
or they ought to mean a good corn crap
There U plenty of wheat In the country
and unless unusual havoc la visIted upon tho
crops of both winter and spring wheat wo
will have more wheat next fall than we know
what to do with It has recently become
known through the publication of tho census
report of 1000 that for tho lost tow years the
grain area of the country has been under-
estimated by between 20000000 and 30000
000 acres and that tho quantity of wheat
produced year after year has been about
100000000 bushels more than has been
supposed Another bumper wheat crop
this year with average crops In Europe
would mean very low prices for wheat
In this market and tho farmer would
derive much lees benefit from tho tact
than from a smaller crop sold at hlghor
prices It Is perhaps a reallratlon of this
truth that made both tho stock nnd grain
markets comparatively unresponsive to tho
news of a drought In the western and
southwestern portions of tho country
that came lat Friday and Saturday De-

struction of the corn crop this year In
view of tho similar disaster last year and
the high prices for food products entailed
thereby would bo of courso a great mis-

fortune Indeed wo ought to have n corn
crop HO big that nil tho bins and granaries
could bo filled and wo could again supply
the magnificent foreign demand for the
staple that we have created It is pleasant-
to remember therefore that tho failure of
two corn crops In succession has never yet
occurred Pniur KINO
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FINANCIAL FINANCIAL

THE ffiW EUD GIS COKE COMPANY

s Old Colony Trust Co Boston i t
Co Sew York DcP

the Holders of the First Mortgage 5fJ Road of The Arw England and
Coke Company

Committee may prescribe

Boston April 17 1902

JAMES P STEARNS Chairman
SAMUEL CARR
N P HALLOWELL

To the Stockholders of The New England Gas and Coke Company

A large majority of the above stock having been deposited In accordance with
the Circular dated 7 1001 tho time for deposit stock been extended to
April 261902 after which date no deposits except on such terms
oa Committee may prescribe

JOSEPH B RUSSELL Chairman
0 F ADAMS 2d
E N FOSS

Boston April 17 1902

CONTINENTAL TRUST COO-
F THE CITY OF NEW YORK

80 BROAD STREET

Capital Surplus etc 385OOOOOO
Deposits
OTTO T DANNAHD PresIdent
HBNHY K DABOLL Trriarrr

wuLAnn r KINO ad vicPrciidhENRY B AHEnN leerctBrr

OTTO T BANNARD
8 REtAIlING J1KHTRON
JAMES A BLAIR
ROBERT W lK FOREST
JOHN D DENNIS
ILiUSHALL riBLD

ALFRED
WILLIAM JAY
FRKIKKIO II JKVVINOS-
WALTFR JKNN1NOS-
JIFNBT 8 KFHR
GORDON MACDONALD

JOHN J UITCHBLti
A LANrXAH NORRIB-
ROIIKRT OLYrHANT
CHARLES
MILKS TIERNKY
P A VALENTIN

I

ANN

tar 08

Ga

A or these Ilond having been deposited In accordance with the
Circular eluted April tho time for of hM been extended to
26 1002 after no deposits except on such tenns aa tho

S
011111 CElt SI

TIICBTFF81
loCo

rAn IONS

S
I-

To

deposit
date
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38 NASSAU STREET

Capital 2000000
Surplus Undivided Profits 4500000

OFKICEIlSi
LEVI P MORTON PrmtilvnV
THOMAS P nVAX Vlcerrculdent
JAMES K 3d VlcePreit-
IIM FRAMCIS Srcretarrt-
llAHLES A CONAVT Treaiurtr-
ELOUNK E ARirT Ant
O U tnLSIBnUIMl As t

U n DERRY Trout Officer
DinECTOHSi

Joseph Larocqn-
DO Mllli-
I rl P Morton
Richard A McCnrdy
W O Oikman-
O orf Fn ter Pub 47
Samuel lies
EUho Root
Thomai F Ryan
Jacob n achlff
John Sloan

John JacobAjtor
George F naker
Edward J Rerwtod-
Frcderio Cromwell
Jame n flake
Denrr H FUnltr
C O Haven
Joseph C It ndrtx-
Abrain B Uowllt
James C Jarrlc
Walter S JehiutoaJ-
L D JnllUard

EXECUTIVE COJIMITTEEl-
LEV P MOUTON

THOMAS F RYAN
EDWARD J BERW1ND

O a hAVEN
JOSEPH C HESnniX

JAMES N JARVIE
GEORGE POSTER PEABODY

JACOB n scnipp
WILLIAM C WHITNEY

TRUSTCOMPANY

TRUST

CORDI ERE

Her tary
ere tar

mlUam CWhltne7

MORTON
CoMPANY

>

lit IIHOAUWAT NEW YORK

Capital 100000003

Surplus sod Undivided Prclts 170502450

Allow Interest on deposits subject to
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