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GREAT HARRIMAN TRUNK LINE

PACIFIC

Baltimore and tthlttMa Srnr Temporarily
IB ntnilctr flip Tonnr Mit i From Inn
Parlfln In this AllBtiltoN200004MMI-
Iniprovrtnfnli on Houthrrn Pirlrtr-

Tf n l th of authority for the
ataterrmnt that E II llsrrlman haa practi-
cally cwmplntwl forrnntlon of Rival
trunk 1lnr UtwiHn Qiloiitfo and San Fran
rlaco Thn Kiuirui City Southern Rail
road In lllevr to t an Important link
In this new iranjtoontlnintal and
lh ro nt activity find ntrrntlh of the
K C H han In th Mock rourkrt U a
algnUlcant Indication that nam Important
movement with that property
I afoot Net ndvancf worn ncon by
both rlaiww of stock tlm cam
moo cloning at S4jj a net gain if Uj tbo

at 01 a net olii ol 1 joint
Th harriman nynillrut In

th Kaiiiuw Ilty sine Its rv-

nrxanlxatlon A n w vr ago and thU-
iontnil in4 Htrenictlmnml rwvntly

Chicago and Altun a
llarriinan n I tin Unit link In the imw
trunk line It roiinrcU with the Kaniuu

Southern at Kajuwin City whin llm
link l At lUvniiiront Tit

the Kanaa City Smtlnrn ttmncvtM with
harrIman Iliolflo which
flitond to San KrnncUcu and other punt
on the Iacltlo Coaat

Tho ooinlilriiUliiti of the thitw roaiU named
make a direct and quirk line f n m Chicago
tn the Iadlle C MK the nf
which am augmented hr tho raniirlratlonx-
of other line by the Ilarrinmnj-
rnitloi t The n vnt nninbltlnn liy thl

of th Mexlciui Intuniallonal-
luillroiul and of a dominant Intermt in the
Mexican National lUllroail will jtlwi th
new trunk ito on intranru
Into the city of Mexico flu Union Iu-
clflo and Short llne

by llarritruui and III HAMMUU
a direct rontu brt e n Omohn

anti 1orlUnd Ore unit th Southern Ia
cifloH Iacltlc fo l dlrlolofi be
inven Portland San rnuicincn anti l m

Tho Contm Pnelllo dlvUlon of
the Southern Pacific nyvtem l now th only
line from Ogden to Sun rVancUoi HI that
Mr can run hU train front
Hi Inrlllo Cont over not nf

thnHvroiilMiiiii1-
The Southern IKillon Texan and ouUI

aria linen touch at every hut
point and connect

IJno nli part of tlm Southern PaHflo
which him 11 iwrvice-

betwivri the lulf an l Sew city K r-

an IJutrrn mllnMiil cvnwcllon
Chloa o nnd SVw York Mr llnrrlmin

for th time lx ini utllie IUIll
an l Ohio ILilIroad nf which he In n-

UraeMik holder mid nn dirxrior
Mr llarrlnuno return to Now York

front hU exlendiil trip to Mexico nod tli-
Paciflo I jinree l In nlxut n w vk-

lll Koittrrti iitatlve liellovo thut
Important will l MihmitttNl itt the
June tntvtliiR of the din ltirn of tho differ-
ent llnrrimnti r id In n liriof

n San Kninci t lwtniUet in thi-
pretxnt month wild hat he

for the of the
Southern Inclllc Hyotctu thnt would cc t

a a It Intrrroti tn Control nn Arbor
BIKI iilunitiiK Mandiiik A Hocking
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Tho Gould policy of railroad exjwinclon
ha addi l two more rutlrundHtothe V l a h-

jTlem S itilicntn prnctlcnlly rvpnmntlnK
George J iould liave wcurrsl cnntntl of-

ttte Mutt Arlmr linen mid tho Columhut-
Kuidu lUllrtMid The
Ann Arbor KW the VnUi h on outlet-
to tho Northwent for new line In th-
IMtUlMirx mid will U to
the Wabash B tem In

ConiM ion IxtWMMi IH Waltaah and
trm Ann Artmr I mn lo at Toksio Ohio

exuwJi In n direct unit to Frankfort Mich
231 mllf Tie Ann Arbor eumianr ope

take Michigan Out of ICM ferric eon
mrts St Paul mad nt UlndMorm-
Mich luiotlnr with tlm Omahu Ulvl loi-
i if tli ClilcnRo and Xortriwmit and with

nnd Western nt Kiwaumn-
mul a l MrI with iVotrul ut
Manltowdo-

Th pri paid for control of this
U not otatd PneldiM Inin jr nl tutu
VatHili my that nomn minor dctailn ytt

nmiln to arraiiiced Th Ann
iorniony tuna outNtiimtlnR 1iofO of
cotnm Mciok unit tU of S tk r cent
non ijtiiulHtlvi invfirnil tnck rim total
fumlil iudilit iIm M

Tlm oliimlni ami Hocking
llxllrruid loin in thn hands of n no lver
fur wiirio Mm1 It MXttiid trout
Ohio lmp It I a natural
MH Ulil ifti im vii i olumtn-

Pnnliletii lUin v In iji aking
if Vulnili IlteiirlHiH I fount

i thai the iHircliaw of KrtHt4 ni linen
loiild inter HT anythlnc to do

with the li t in wt ten
Tliprnph Ountuiny and th IVnn

Vhel
nnd Uik Kri 1itihlnirB w wern-

lilltcid to th Iiiniiyliinla H tmclot-
iiehi iliiHii nil of which nrriug

faitiirily Var not hurt
IVtiimylviinia and we on-
n nv t oiiiMrvatUii Then i no-

pnulil t twenn tlm Wnlwuh and llm Ionn
I sin not ei ct any

Niitrt Irnni nail itrrcl
American ElV tH tnoV which on Tu

star links n th llroml Mreet mirkrt-
In 7 compared llh 444 nt on
Mar 8 no twing mule in the IhtriralM-
iUI I r

Al a tiieitlnu of the tnntee of the Cniiti-
entnl Trui Companr ter tay John A-

MKill Pri ldnt of New york lif In
niratice romfMiriy and Chnrle w

n llrruulway wer elrctiil trmtie to till
aranrl n-

Al imllli auction of the
rtr t morti ir cent bond of the r i

of th OcnilMl UrhttMVT rrop ri-
Tho mockhoblor nf fltv

iiKWt nn June 1 to net uH t th i
liirouM Mio r Inl txl of th Ilintltutlon

The American llndite fomixnr will hecln
the innn nf lon nf itnict
oral t l tn the Phlllptilne under a conlrirt

the Slne Invernment The
material In l e UM In tli cnn tnirtnn of
a ne tallnn t farlt The amount
Inrolvefl l nlmut lXJ i

John W liBte hefore he Jrft for th We t-

rlrx nt whlrh othor tr t Mk wrr
the alnrk nf tho olormlo Pi l and Iron Com-
pany wnrth ISV h ro that he

tho Mn k t all prlr n anti hut
he w Mill hurlne

An amendmont to Iho brUwanf ColT-
orieh no lio n hy tho

Commlttoo tn tho or
llmltlnf Iho Thore r-

nnw niemt r-

IJie Stock larKrlt-
riTiMtfttuT Mr 5-

1nnrtnti of air J u lrad ln tndlnr
ID for rt m allvr M fnr tUanihtrrrn and II
fat Iii martrt Mr r aPT and lintIV-
licrrr tiillt and rna itrad tn lib off ihr yaril-
iwff rlrMfl Mrrtium lo nuilrr nailtr irrrat linnslMn i r t i lh and i m
U M at UM Jn at nrjprlmr isO rm at tTl Uji Ilivaldrt In tilt ilrmand al fjwil-
l r Iablri ln nil uirlMnrrd r i in I

in i v 7i n f nf Mirr m aKinm-
M rrlpM nl rai rn T hrail IIMICO ir ui-

i Imlrlirr ami 4il ftr Ikr mtrkrl nkmr
n ii the tialr n Ue n l m air Tral mi

Vl are Ini nrt V liwrr itr pr-
rf rl rrt1 and itae nil l a Irlitr unit nmnii n

i rhnire al Mild at JIHilJ r nil ll tall
l n i I few llllkrtl at ltVi Imtirr-

al IlitlSd ill1 drrwil tat i irr 1

i c irr a 1tn r r r rlllii ip to
rr lpt nf fcrrp and Icmtn rrr InHI triJi-

cdJnr l ran fur laurhrrrr Mid fur Ihr
run maklnr iib mr i M I rain nn

Slerti if chi v laniti f
ailv unit arr u ulien s imin-

Umtii rlnr i tr irrl al htllt i txlnrd hike
r Ci o1 ijJaili 1 trn rrr nut suIte rlrarrd-

loinmin Hi rhulrr prl hrrn ll M fm
t r im h at I 1V tiHi irmh at
IWVMtIT M cnll M ir J kU rrrnr nmlnl lamtn

1 l itnir nnili at i l i a frw ihr heat
I ISmilVI each rt r l muilnn tradf al

rei itrm rd 1ntw l i r at tiHItrI-
nlerlnr lorii lllr iprlnit laintm Mullr prr

drr t J tin IKJ1M rairau-Hrrrlplanf a i iirad Includlnr aSnutran for Ib narkn lion al t HMtrui per
liilht fcr talrhon
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I VINAftIAL

v COM rour4Vilii-

mliii and llnrktiiR ManrnirntT-
iirnrtl ul tiy Ilir Slnrkhnlitrn

At hun nnnuil mnoMne of th tiwkriolc1i
of thn ColiimliiH nod HorklnK Conl nml
Iron Cntniuuiy hold at olurnl u4 Ohio
yiftitilay tli party In opjio lilon to then

tiiltinctMimtlt vot4 l upon Vl VO of tlm 7il l

hnro plivtinK th fnllnwlnit rtlnxtorn1
S J MVMitnUnl D X P tl wilto I

Thnrman f I Kiirli lntnrh ir K
j rroiiliH l nlir Dlxon II II Smith V K

liKHUprwl ansi Inwpli II Duo
otily imniNr of tin olil lioanl iltvlisl-

I wrrn MrHt MoMatileal nod Dixon It in
iuufirto4Ml that niHtiaRMmiMit viilmlI-
IHW tutu 1IVH hni 4

opM itlon Mntc l that tin ItwMint
tli of th illnvtorM thn-

mtnjuinv nwmsl only n Kiimll ainoiint of M-
mfr wax MAI that th trannfrr Ii oki4-

iltriviHl that thi Inxiilcnt OWM V lint
linrt Aim hint whll v r

soil ntiirprl tutu shown pmarf tliirlni
piutt w tlm and llorkI-

nic romporiv haul linen K iinK Hti
inanaKotimnt hail not n

working fur tlm I intrmttn of the utock-
hoUlir

Thn olumbii toil hocking Coal and Iron
Company wits urttanlnM twenty
yrarn ago It pr lnc i about iroun
ioal a year

I V ISIAMt CIIAIX Of UVKS-

S AtM ItitthlnR Hank to
tlrrail AninlrM-

lPrwideut Samuel II Smith nl the Tar
llnoknwiy Kink ntmoiincMl in Ilrtxiklyn
ytftcnhiv till i In cniitnlliug Interest in

Uink had Mfuit l
tin rvprwMiil Ho n-

Thi purham iiiinete a chain nf
liink rere eiit in liiri Point
lliiilmr Illchinniiil IIill lunili Fur tlixk
f i y llmknwiiy lunrh uilli mini re-
M nri ii Ktiirii liiiiiiiiiK ihren nf-
ilnl r ansi we fe l ilin ihi iir terit nml i ro-
t live crnwth nf tln tMti uliflnf tln e r i i rn H iniii iiiil in nn t the tiri oi 0

n are tot lonkliii fur more ljiik In l r-
at tirewnt j

Among this other nmtnlierK yn i
11 V l ti-

i irg llcrKen nnd lUiliert iciut
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A n rIL

CITY OF MONTREAL
DOMINION OF CANADA

2000000
Issue of Consolidated Fund

40 YEAR
Maturing tat May 1042

Trndrn lri rd and a Mrr r 4 in Ilir City Clerk
alIt tir rnrlvH at the Cltr Clrtkt offlrr IB Ib-

Cltr Hall Uontmi giilnlbrrriiclnok
noon ol Wrlnriilar the fourth at Jute for
Ihi abut nr part of two million itolUn of Ibr ron
nllilairil fund of ttir lily of UnntrrM to IK Uiur l
umlrr flip authotttr it the Art ut fbi LrcUialuit
uf Ourbrr n Vlcl rbap

Ttir prmrnl Itvir U mate for the irclrmptloa nf-

maturnl and naiurinr ikbrolurri under au-

Ibnrtir f Ur act afur aiii and will txr Uurd In
Ills form of rlih-
rriiriisniiii HTIICK 1111 COITON nn rn-
ti n h rr If In ii k Inn in ti if In

l rrtnr Inlrrrtl al tl r rate nf 31 iiafatilr amt
annuallir on RIA iU nf U and Notritibrr
of rarll rai at lh ortVr nf the lily

this tile Hall Monlrrjil or In t initnn
totk aa rrranl routvn t mil or at either Won
heal or l uU4tn a rrfi iriri ttock

10 The a r ri alOe uf lit uiahl
heal r tair u nvrr-

M In RiHHMn I which Itirrr t

a nf whiii tor hurl o n in
luitlnc thr Vatr r Wotk an

ISirht a prr i r 44tr4 valut
lion ovrr

10 Ihr rvrnvr frum ir Wilrr-
Untli al i In l l oti nvrr

10 Thr trvinur III IKH n obkli-
Inlrrnt l nr t rharjr a-

O Thr blat illtiulvfrernn ri frtrn
u Ttr of a atlon I iii alu

for UuBlnpal purinue and
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fO Thrrc U IHI invrrnmnt nr Uunlrlpal
tat OB tbs r l rirltr4-

iSl i l rrn ui It-

Partnrat tn br

on allotment
in jirtr-

I S4l lit Novrmtirr
ant arrrtird BirreM from

It Mar In ilalr nf parmrnl ai above iprrlflrd
but with option of anttnpAilnr-

Trndrrrrt inar tir prMrni tn rr nn nr rpr-
srntrd ty prnny at the oprnlnr of the trndcrt on
the above date

urthrr particular may b bad nn arpllratloa-
lo tbr trrajurrr

W HO nil
Trrantir

Clir Trraiirrr once
Mnnirral 14 Vlay I-

MSVermilye Co
1C A

Ntw Yotfc Botoavo-

osmiUBMTAi TBUVT Knu tm-

DsWmosa

do of
Surplus l60aOOO

Mt IIKOAIHVAV XIW VOII-
KixiwsTinvN umcK Ji WIIIIAU TrnErriIi-

aBlrlLrMovlirr ITMI-
KrrtS V lloUrtwnVd V I P

Ttomii C Clarkr Srrrrlary and Irraiurrr-

llmlnn ami Allinnj In MKtil Trnllrj
This w York tVntral iimnnconmnt ha-

lntni lt i l Virtiln klciit 1jlenr Van Kttrn
In of tlm Iloatnn ami Alhany tail
ro put ltit i ovraliiii thn aiim BR-

KrnvlM nillry to inl criinvtlnK tn ll4 y-

liniit hat luau pr valln on tlm Vrw Vor-
kOntnil liinti ul t yiir nnil n half
Th or iit fats Utuivn ll tiin anil
South Kraminuhiiii It In Mill will Im rut
In half Ties Norton ami Allwuiv lamU tui i South rrnmltiithiun ansi Mllfonl
a lilinirti of lon rutfiMiit 3 to in anil tlm far fount

at Irk to South rrnmlrichnrii from niirato r nti
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PrnTflIAL

of Immense ProgressStory
Railroad Under
Construction
From
San Antonio-
to the
Oil Fields-
of the
KingCrowther
Corporation
Sixty Miles
South

I

I

from IA ATft York Svai

54V AftTOSIO AND

New Hallroad and OU rtp i Ua to B

Tux May S Application
the Sooretary of SUM here to-

day for a charter of the San Antonio and
Crowthar railroad line to be conntructed
between San Antonio and the nnw oil kU
of AtanooM IJvn Oak and McMullen ooun

nlxty miles nouthw t of San Antonio
Article of Incorporation were aUo fitod

for a PIP line which urpo e to lay
from tho new oil llvldn to lido water and
other place It Is Mild that of the
money neceaaary for building
and pipe line has already ben nuUcribed
anti conlracta will ba lot al once and It
Hipcctnd that both will ba completed by
Oot I

C F Ring of Do ton baA been choaen-
l re ldent of both the pipe line company
and tho railroad company

e

tabllr n

An-N

hal

I

CROW EIfL

Texas
was

tie

pip

¬

>

>

Pipe Line
Being Built

From

New
Oil City

to a Deep-

Water Harbor
Affording a

World Market
for Product

Crowther-

the

The mnnrelloua development of the KinRCrowth Corporation oil lands In Southern U tho
wonder of the financial In barely oevnn raontlm from the corjwratlon8 Inception the flnmt of illuminating
and lubricating oil la from many wells n railroad In under way from San Antonio to Crowther the oil

centro and a pipo line to the sea la being built It la a triumph of energy industry and businewa principle

Final Allotment
of Stock Per Share

The attention of conservative and careful Investor In called to the fact that there now remain than
Wono nlinrcd of KingCrowther treasury stock to be Bold When thin allotment at 13 per share IA oihnustexl
them will Mwltively be no morn offered for sale At It present price the tock furnishos an Investment rich in
tho certainty of great returns But the opportunity must be noiztnl at onco

KINGCROWTHER CORPORATIONMIL-

LS BUILDING 35 WALL STREET 15 BROAD STREET NEW YORK

word

lund

2 2
Per

Texas

Share

lee

AM srwrK i r
Hut Ttirrea o Hrtttemenl f the

Fight and No Hi n nt It
Copper nt another advance

of J of n cent n pound yesterday anti thU
wax inailw iMulu tier on upward tooT
merit In the lock of the Atnaiamati il
Topper Company which touched TO

and cloned at 70VJ or Iff polnu rl ore
Tui laya clcwlim price

Kutnnnt of various oorta twisting
the advance In the utock wets
In Mime quarter II wit said that then
head been a material Improvement In trade
condition Awertlon were also madn
that a deal tlm Helnza and Ainal
KHiuntiNl copwr Interiot wn p ndlnK
and that this would a preliminary to
a R n ral nottlemerit of the copportroublon

Th mertton abxilutely and
pwitUely denied by ople who nrw III a

to know Th v that no d nl
whatever I in lht nnd that thn pruoieoi
for i Unlim In tb Montana rnlidiiK

i M lively n over
r In ldem of th Amt

Kamntcd Copier Viinpniiy when n Ue
y wfi rdiy the new llelno lit

in Montaiui replied
Oh i her 1 more Tho-

Itpti ll llcnrienlnll l op r Com
jmnv ciimbinailon are inily ndillnt to
heir a wt Thn nmlRtimrr Miinre

for contempt of court In Minnie I lea ley
I think rotindt tip the fifty Viu-

ivnrtotliM of lIlRitlon ei
wn he l and ln tio l on tho curb

In thus llrr id ttr t runs markot voster
slay then worn w o rijxirtwl if 3
hare of th tock of l p r-

Company nt nrU ranclnc frmn 31i to
Sflt abs for delivery when
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Mwottiiu srirv in IKIHAIIJIO
Pnrn nl Article iih mnnntr from

Nrw Orlrni rilv abO IUIIn a4 anNoyla Columbia riniw A Trout

the po nf bultir i l v j ij m n cic In
In iitr of Ixiultvlllr Kr rr ivr MiU fur tieurrrnitrr ami uncILXUin nf Cinvilnt lrlUon Vmr ItvT Per J il floodnt MIU IUIIru1 J nur fnniaiurmr January I a j ami itiml tiy ttta-
txitv mrntlcnrd

lIla la M arrrptaMr br faire rot r-

rrrdlnr tiumlrrd and ten per rent IIO llauld arrruril Intrmt-
CULfMHIl KIXAMK ANt TlltST COMPANY

TnrarrtE Lot IVILU
I iwi-

jIIAMiKHM AMI llltOHKn

n iiliMlgf iUruticrtl J V IrudiKv rtrnanec

ro fr v V

blot KM WllrUI MIINbuutul a or n Mr nIIUANCH iiKPiriS
ASTOII rot nr si wiuf 34 it v

adJolnin WAIIK lll A hlllA

Slocks Bonds and Grain
l Ut l IJIIMIIVA-
Vllraath
nwAi ITtnti rVvVi sr-

r u run DAIIV

F C Pearson
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I Cbkao iloirl of haste Ii3ltAktIt Aat iIIuuulita
Si Is iretlIST I
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its Cottsnl1j tu
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turn ru
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j lrmbrr fitn llilalrd stark rlrhangr
i Stocks Bonds and Grain

fall for ilallv Virkrl Setter
55 Broadway N Y

frXMTIONM AMI Mf niC
Tim iiciawAiti AMI IIIIISON OMIAM

M V WK m U
41 mrrllntnf tic wkSorr jraol iirial nc nitre f

nunniiT u OIVPIIAXTv M II
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FINANCIAL AND COMMERCIAL

WioKxaoAT May 21

moct development in
the financial market today was a almul
taneoua decline both In foreign exchange
and In the local rates for money Aa a

the two market work in oppoait
I directions The explanation of todaya
I phenomena la that money U flowing to

centre from the Interior and at the
I name time Europe la buying etock on a
I moderattt acalo and foreign beaker are
j denlroiu of tending their acoumulating

unemployed alancve In thU market
through the machinery of foreign ex
change Foreign purchase of atoolw
through arbitrage houw aggregated about
ZOCOO aliarea on balance Slilpmente of
ecuritle to London are wing made on

a oontAntly increniung Theee ihlp-
menta an not being made aa no me nuper
tidal obeervera mirmlae In pur uau of
a plan to Iranifer the carrying of upecu-
Utlve holdings from this side to the l indon
market but becauao of an actual ecarcity
of American stock in London Influenced
presumably by the nalUfactory crop con-

dition in thla country and oren more
by proepecta of the termination of the war
In South Africa London la buying back
the Bocuritlr it Old on upeculatlxe ac-

count In the la t two or three weeks For
example a considerable amount of Ca-

nadian IacUto ccrtlfimtea which were
received here a few days ago from London
are now on their way back to that centre

Influenced largely by the conalderatlona
that been noted the utock market
was tiring throughout The dealing were
a Utile larger thin yesterday and Canadian
Pacific was again the leader In reepert
to activity It alto ocored the greateet
not gain namely Jj per rent The liellef-
U Mrong and U growing In thus Street
though there absolutely no evidence to
support It that eventually It will bo found
that a bnU U Ixlng eatabllhed for an
nlllanoi between the Canadian Paclflo
Company nnd the nynteiiM controllwl by
this Northern rVxnirltWM Company Other
Mrong feature wen Inion Pacific Ht
Paul heading l ues and Chicago and
Alton which wa unusually active at a
not gain more than point The last
named appears to have been taken In hand
by Iho coterie of Weetern peculator who
were for this remarkable epUcdi
In I uiKvllln and Nanhvlllc Tim market
for the atithrncltn coal ptockn flectrxl the
prevallUiR opinion that the trlkn of tim
anthracite miner will bo unmiccennful-
Kvidencn upon point in the declalon of
Iho of this loaders of the move-
ment not to rail out the engineer and fire-

men at thn mine did not come to hind
until after th eloise of bu ineM-

IwiM active IMUO that made noteworthy
protn toward a higher level were Cob

I raIls Southern common anil necond
Diiluth South Shot and Atlantic

pnfemxl irvat Northern preferred Kan
a City and Southern l um the Soo

Htocke New York Chicago and St Louts
wrond preferreil Now York Sow Haven
and Hartford C C and St Louis
Vabaah common and Wlncoiuiln Central
MUO On the purcha of tOo

Cleveland Lorain anti Wheeling common
nilvancml 71 point and preferred on
thus purchow of KM Aharon advanced 9-

M lnt A majority of thee htockn it will
remeinlierefl U held by the Baltimore

and Ohio Railroad Company hence It
comparatively easy to mark up the price
of thn outstanding minority Mock Fur-
ther evidence of tho tendency of the larger
railway nyntemii to abeorb the umaller

was lie I In the announce-
ment that capitalists Identified with the
Wabash Company had control of
the Ann Arbor Thbi transaction
mean that th manager of thus eocalled
bull ayntem In which the Mlawurl Pa

Company the central figure are
intent not only upon tabbihlug n trunk
lute from tho Atlantic to the Pacific hut
aluo supplying It with brnnchon for curing
and contributing traftlc The adoption of

in alan fhuwn In hit recent ac
quiltinn by tim name of tho West
Virginia Central and Iittliurg Railroad

Tlwi nborptln of th Ann
by iuier ii IdMiilflol with th iuld ey
tern l avi the Porn Marrjiiottn road the
only important line in the Suits of Michigan
which remain independent and aa its
xyMem t larger ansi enjoy a gmiler intro
her of cunnectloiui both with Ve tern
mink tines by imn of ferrleo arrow t ake
Michigan anti with Eastern lint at Detroit
It wmild not lw miriri lng if It ton were 00011
taken over by omn one of this larger fyo-

tein hue growth of It lin ln strait re-

irganlutlon lM eri wich ihnt Shut man
nKHiient l now conxldoring the conitnio
linn of a line from Detroit to llnffilo Vhll-

ujwrti ubject of railway d velopmon-
trfeniict may pnnrly be mash to n eetil-
reix r1 that the IVnn ylvani iNinipany

l ti excited to retaliatory meinuriM
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by the curt W of nl oli conpinrI-
n curing control of the Western

Itailrond Tho e who have eimi
late i the ri ort nferreil to have mor-
limknl the fact tied thee Pennsylvania
lUilnvid with all of it xplendld fncilillm

fur month Iwen unnblo to roll n
r nge tlrn of fn l ht at Pittchur ansi In
this niljiretit territor The growth of tho-
biiKlneM ansi IndiiMrleo of the ionntry

demandn additional facilitlmi-
peolnlly nt that refit A inilUr ili

hn tnlien plnre In th V wt
namely in the cntiMnictloti of lln fconi-
Knnwi Ciiv flush other pninin to
The tmnio handled by the older line
twe n thooo ioint ansi the Atlantic Count
linn not MilTered ui conM iiinco nf trm-
fiinMnjrtlon of the linw rfcrnil to At
the name time It I to M notnl that during

IAM winter ronimandetl a higher
price at KntiKi City than at rhicago M

of the facilitlm fiinii he l from
lant name l xilnt for more prompt delivery
at tidewater than by way of Chicago

It limes already been explained that the
relation between the Veoteni tnlon Teli
graph and the Pennsylvania llnilnwid Com-
pany and allied line art not covered
by a ningln contract suit that there I no
frietlnn iMtwpen the two in tho matter nf
renewing or readjusting thow contract
There art doubt dlfTerenct n to new
term hut front all the Information ob-

tainable no evidence dlMernihl nf
friction botwwn this two iiimpanieii ie

capitalist Interenteit III this tele-
graph company are al o prominent in the
expansion of this Mfwuiiiri Pacillr cyMein-
Mixlirale activity in Western ITnlun clay
resultml in 1 net nilvanre of l point
Thin innveiiieiit may atlrihiited riot
much t this denial of rv ort of friction

the company ansi Ihn Pennayl-
vnnla Uallruad Inten a to tie aggres-
sive policy that i suIng pursued by the nerr-
exwiitlve of thus Telegraphs oomrMiny A
Ilidlciitlveof the xillcy of thus new miinage-
moiit it may I rioted that thee coni nny I

now rngageil In Increasing Meriii be-
tween this city and Chicago by tin con
Mniftlon of thirtysix new wire

Then fxalurc nf tlm indu trial ntnrket waa
the revival of activity In Amalgamated
t upper at a net advance of 1 point ThU
movement la amply explained by the greater
activity In the market for the metal at

further advance in prices The same
Influence was effective In the curb mar
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ket whir It rrflecUd In dstUnf
In United Copper In White Knoh Coprr
and In Montreal and Boctou The markot
for the ooppr Mocks In Boston was also
unusually active at advancing prices
There was a tailing off In the dealings In

the United Steel stocks Ihe
market for them was Mrong at fractional-
net advance Lrm active lasuea that en-

joyed noteworthy net gains were Anaconda
DI tlUlng preferred American Cotton Oil

and on tight transaction American Or
and Foundry preferred

There was a decided Increase In the deal
Ingn In bond and the market for them was

strong The more noteworthy deal-

ing were to Baltimore and Ohio general
4 Colorado Fuel S Consolidated To acoo-

U Southern Paclflo collateral trust 4n

and Union Paclflo convertible 4 In the
outside market the noteworthy dealing
othor than In the copper stocks were In

American Malting to at M United State
b at a further advance to M anti

Interest Camden Land Electrlo Vehicle
issues which were exceptionally strong
Havana Commercial common at an ad-

vance to I9X on unusually heavy trading
the preferred at M Northern Securities-
at an advance to lOOX San Francisco IU1I

way preferred and Standard Oil which
declined from 6M to B3S The closing in
all department strong with fInal
price slightly below the highest recorded
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