GREAT HARRIMAN TRUNK LINE |
ALTON, KANSAS CITY SOUTHERN |
AND SOUTHERN PACIFIC,

Balttmere and ®hie Ma) Serve Temporarily |
te Compiete the Connection From the
Pacific ta the Atlantie  S20,000 000
Improvements on Southern Paeifie.

There Is the beat of authority for the
statement that E. B Harriman has practi-
cally completed the formation of a great
trunk line between Chicago and San Fran-
oimco. The Kansas City Southern Rail-
road s belleved to be an important link
in this new tragscontinental system, and |
the recent activity and strength of the
K C S, shares in the stock market Is a
significant indication that some important
movemen! in connection with that property
is afoot  Net advances were scored by
both classes of nh-('k yesterday, the com-
mon closing At 3%, a net gain of 1% the
preforred at 61, & net gaio of 1 point

The Harriman synoicate hes controlled
the Kausas l{l;’ Southern since ity re- |
organization oW vears ago, and this
control has been streagthened mv-nllr
The Chicago and Alton, a distinctively
Harriman road, is the tirst Link i the new
trunk line. It connects wnlh the Kansas
iy Southern a! haisas City, where the
second link begins At mennm Tex
the Kansas City Southern connects with
Harriman s Southern Pacific system, which
extends to San Francisco and other poiuts
on the Pacitio Coast

The comtdnadlon of the three roads named
makes a direct and quick line from Chicago
to the Pacific Coast, the advantages of
which are angmented by the ranutioations |
of other nes controlled by the Harviman |
syndicate  The revent acquisition, by this
syndionte, ..r thee Mevican international
Kadlroad, and of a dominant interest in the
Mexican National Raliroad will give the
new trunk due an independent entranoe
into the clty of Mexico The Union Pa-
cifie, and Oregon Short  Line, railroads
owned by Harriman and his associntes,
constitute a direct route hetween Omaha
and Portland, Ore . and the Southern Pa-
cific’'s Pacific ( cast division operates be-
tween Portland, San Franciseo and Los
Angeles  The tCentral Pacitle divislon of
the Southern Pacific svstem is now the only
line from Ogden to San Franctseo, so that
Mr Harriman can run his trains from |
Chicago to lhu Pacifle Coast aver not less
than theee contivuon lines

The %.lllhﬂrv- Pacifie’s Texae and Louist-
ana lines touch at overy important Gulf
point and connect with the Morgan Steam-
ship Line (als: part of the Sauthern Pacifio
systemy which has a tn-weekly servioe
betweern the Gulf and New York oity. For
an Fastorn ruilroad oonnection  hetween
Chiongo and New York, Mr Harriman
could, for the time bemg, utthize e Baln
more and Ohio Railroad of wineh he s a
large stockholder and nfluential direetor

Mr Harrman's return Noew  York
from his extended trip to Mexico and the
Pacific Coant, s expected in about A week
His Eastern repreosentatives belisve that
important plans will be subimitted at the
Yune meeting of the dirsctors of the di®er-
et Harriman roouds 1 Lirief  wpmuss
at a San Francisoo bangquet carly in the
'-rm«m month Mr Harriman sad that he
wd plans for the mprovement of the

Southern Pacifie that would cost
n'--m .:uqln.nn !
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GINI DS GET ru 0 lllMH ROADS,

Interests to Control Ann  Arbor
Celumbus, Sandinky & Hoeking.

I'he Gould poliey of railroad expansion
ha= added two more raliroads to the Wabash
avstem. Svodicates practically representin g
George J. Gould have secured control of
the i Arbor lines and the Columbus,
Sandusky and Ilwkn‘& Railroad. The
Ann Arbor will give the Wabash an outlet
to the Northwest for its new lnes in the
Pittaburg region and will e & feoder to
the Wabash system in general

Connection  between the Wabash and
the Aun Arbor s made at Tolkedo, Ohto,
from which poiat the last-named road
extends {1 a direet lm.~ to Frankfort, Mich ,
200 miles The Aun Arbor company ope-
ratesthree car- !-rrio-nlruxu Fran cfort across
Lake Michigan  One of these ferrios con-
pocts with the St Paal road at Gladstone,
Mich . another with the Omaha division
of the Chicago and Northwestern and with
the Green Bay and Westorn at Kewaunes,
arcd a third with the Wiscousin Central at
Manitow oo

The pricw pald for control of this property
w ot stated  President Bamsy of the
Wabash savs that some minor details yet
retnaln to be arras ged  The Ann Arbor
ompany  has  outstarding 83,250,000  of
common stock and #4000 of »r oowent
ron-curmulative greeforroad «tock e total
funded  odebitediness | SRCCIREE
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Notes From Wall Street,
American Ecvated stock, which an
dny broke in the Bromd street curh
to 7. corupared with &', nt whic}
May 8, no sales belng winde (n the

..ni at |

At a mevting

ental Trust }'-nn[ml.\

MeCall, President of the

siratoe L on pa' atd Churles W
6 Broadway, wers clecwd trus
vacancl -

At publie anction yestorday §30 W of the
fArst mortenge § pwr cent bhands of the Capa
RBreton R okl Tor L8100 Thio s
ver of the Bh-Meoyor propers o

I'he ston h'.u.-l-'n Nattonal City Rank
et on June 2 to act " ‘-rnln st 1o
(reream the caplt the fustitution
P 10 00 WL T o 4

The American Hr r pany will hagin
thye shipment soon of Sl onsof strger.
ural steel to the Philip ||~v es under & contract
with the United Stites Government I he
material 18 to be used In the consirmetinn of
anew coaling station at Cuvite The amount
involved (s ahout B we |

John W Gates, hafore he loft for the West |
on Raturday. said that on the basis of the
rriees at which other steel stocks weraselling
the mock of the t olorado Fuel and Iron « om-
any was worth $£250 a share, and that he
ind bought the stack at all prices and that
he was still buying

An amendmen! to the by laws of the Coffes
Fxochangs has bheen recommended hy the
law Committes to the Bosrd of Munagers
limiting the membership to 350 There are
naw M2 members

Ihe Stock Market,

WEnNEanAY, May 21
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Railroad Under
Construction
From

San Antonio

to the

Oil Fields

of the
King=-Crowther
Corporation,
Sixty Miles
South.

The marvellous development of the King-Crowther Corporation’s ofl lands in Southern Texas is the
In barely seven months from the corporation's inception the finest of illuminating
and lubricating oil is flowing from many wells, a railroad is under way from San Antonio to Crowther, the oil
It is a triumph of energy, industry and sound business principles.

wonder of the financial world.

centre, and a pipe line to the sea is being built.

‘I'HB SUN THURSDAY. MAY 22, 1902

(From the New York Sun .

SAN ANTONIO AND CROWTHER.
New Raliroad and Ol Pipe Line te Be
Established In Texas.

Averiy, Tex , May 5. —Application was
flled with the Seoretary of State here to-
day for a charter of the San Antonio and
Crowther rallroad line, to be constructed
between San Antonlo and the new oll flelds
of Atascosa, Live Oak and McMullen coun-
tien, sixty miles southwest of San Antonlo.

Articles of incorporation were also flled
for a pipe line which purposes to lay pipee
from the new oll fields to tide water and
other places It Is said that half of the
money necessary for building the railroad
and pipe line has already been subsoribed
and contracts will be let at once, and It is
expeotad that both will be completed by
oot 1

C. F King of Boston has been chosen
President of both the pipe line company
and the rallroad company

FINANCIAL AND COMMERCIAL.

Weonespay, May 21,
The most interesting development in

i!h financial markets to-day was a simul-
| taneous decline both In foreign exchange
| and in the local rates for money. As a

rile, the two markets work in opposite
directions. The explanation of to-day's
| phenomena is that money is flowing to
this centre from the interior, and at the

l-mumhwmhbumnonbool
| moderate scale and foreign bankers are

' desirous

Pipe Line
Being Built
From
Crowther,
the New

Oil City,

to a Deep-
Water Harbor, |
Affording a |
World Market
for Product.

this market

of lending their
unemployed balances In

! through the machinery of forelgn ex-

| change. Foreign purchases of stooks
thmugh arbitrage houses aggregated about
20000 shares on balance. Shipments of
| securities to London are being made on
‘s constantly increasing soale, These ship-
men's are not being made, as some super-
ficial observers surmise, in pursuance of
a plan to transfer the oarrving of specu-
lative holdinge from this side to the London
market, but because of an actual soarcity
of Amerioan stocks in London. [ufluenced,
presumably, by the satisfactory crop con-
ditions in this country, and even more
by prospects of the termination of the war
in SBouth Africa, London is buying back
the securities it sold on speculative ac-
count in the last two or three weeks  For
example, a oconsiderable amount of C(a-
nadian Pacifioc certificates, which were
received here a few days ago from London,
are now on their way back to that centre
Influenced largely by the considerations
that have been noted, the stock market
was strong throughout  The dealings were
A little larger than yesterday, and Capadian
Pacific was again the leader in respect
to activity. It also scored the greatest
net gain, namely, 2% per cent  The belief
s strong and is growing in the Street,
though there is absolutely no evidenceto

The attention of conservative and careful investors is called to the fact that there now remain less than

60,000 shares of King-Crowther treasury stock to be sold.

When this allotment,

at $2 per share, is exhausted,

there will positively be no more offered for sale. At ita present price the stock furnishes an investment rich in
the certainty of great returns. But the opportunity must be seized at once.

KING-CROWTHER CORPORATION,

MILLS BUILDING, 35 WALL STREET, 15 BROAD STREET,

NEW YORK.
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But There's No Settiement of ihe Copper
Fight and Ne Sign of It
Copper was quoted at another advance

f
|
|
|
|
|
|

of 'y of a cent a pound vesterday, and this |

wis made the basis for an upward move-
ment in the stock of the Amaligamated
Copper Company, which touched 70%
and closed at 70, or 1% points above
M'uesday's closiug price
Rumors of various sorts bearing upon
the advanoe in the stock were clroulated
In some quarters it was sald that thers
tad been a taterial improvement in trade
conditions  Assertions wore also made
that & deal bet ween the Heinze and Amal-
gamated copper interests was peoding,
and that t} would e a prelininary to
a general settloment of the copper troubles
Ix.--a assortions were absolutely and
posit {vely denied by people who are in a
fon to know They sav that no deal
whatever s in sight and that the pi
for fgation in the Montana miving dis-
tric s As llvely as aver
Boury H Rogers, President
gama‘end Copper Company,
vogterday regarling the new
gation in Mortana replied
o thers 1s mors Lt igntis
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Thurman, M L, ¢
Cronise, Robert Dixon, O B Smith
Cioosdspeed and Joseph H Outhwaite
menitwrs of the old board
were Messrs MoManign! and Dixon
Inelerste that the management
east than S O shares

The opposition stated that the Presi 1.”
and the majority of the dire
ompany owned only a s
wt e It was sand that ‘?~-
showed that the Presdent owned but
share  Also that whils practically

N
Kachalmacher,

only

tors of -

wall amount of e
O

syery

The |
Com- |

ted upon 3. W0 of the 7000 |

transfer books !

coal enterprise had shown progress during |

the past fow years, the Columbus and Hook -
ing company had been going steadily onck-
ward and the management had not leen
working for the best interests of the stook-
haoliders

The Columbus and Hooking Coal and Tron
Company was organized nearly twenty
vears ago 1t prodoces about 800 000 tons of
coal a year
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CITY OF MONTREAL,

DOMINION OF CANADA.

$2,000,000

3i% Issue of Consolidated Fund,
40 YEAR,
Maturing ot May, 1042,

Tenders signed and addressed to the City Clerk
will he received at the City Clerk's offies, In the
Clty Hali, Montresl, up to three o'clock in the after
noon of Wednesday, the fourth of June nest
the whole or part of two 2lllon dollars of the cone
solldated fund of the Oty of Montreal, (o be lssued
shider the authortty [ the Act of the Legisature

! Quebee, #2 \ 1t s M

The present lssue | ad# for the redemption of
matured and o ring J-bentures under "he ay
thority of the act aturesaid and will be lasued In
the form of either
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NEW ORLEANS CITY AND LAKE RAILROAD
COMPANY BONDS
Pvrsuant ta Article b .,' the rnnnnn from
New Orieans 1y and Lake Hallad Com
to Columbia Flnance & Trust Com any . m'd
November 22, 183 (he under g )
the close of busttiess May 31, 182 sl e
the ity of Loulsvide recetve hids for the
surrender and canceliaton of Consoldated Plest
Mortgsge Fifty Yoar Five Per Cont Gold londs
of said Raliroad Company. dated January 2. 1w,
| and maturiog January !, 1943, and secured 9y the
| abuve mentioned 'luﬂtll"

Hids 1o be acorptable tiust be at & price pot ex.
ceeding one humdred and ten per cent. (110%,
and acerued Interest
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TRUSTIPE, Lol I\\ILH KENTLORY
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And at & meeting of e Foard of Managers, held
Ris day, Mr Robert MOy puant was unanimousy
reglectad Presiden:
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THE SUN PRINTING AND 11
SOCIATION  The annual eleetion
this association will be Seld at it
M, New York, on Monday, May 26
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Trust Co. of the Republic,
Capital & Surplus On 500,000

MO HROADWAY, NEFW YOH
DOWN - TOWN OFFICE T \\llllul STREPT)
Danielle o, Dresser Prest Alex Grelg 151V Pres't
Fred Y Hobertson 2d V1 J D Livingston3d V. P,
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DIVIDENDS AND INTEREST.

OPPICE
VIRGINIACAROLINA (HEMICAL O,
Richmond. \a May 15 19,
The Board of Directors nave this day deciared a
dividend of Ome and one quarter 'y per cent
the same being dividend number 238 ,.n ihe Com
mon stock of this company , payabie June | (902,
when ehecks will be malied 0wl stockbolders
of record at the close of business May M4
The books for the transfer of Comton stock will
be closed from May 24 1o 31 iast 48y Included
S W OTHAVERS. Treasurer

ay

THE ANNUAL MEFTING of the stookindders
of the MeClure Tiasot (o Wil be held at the osilios
Company, No 161 Fast 2800 S New York
Monday. June 2, 1832 a2t 2 ' M for the pur
pose of electing directors far 1he ensuing VYear
and for the trAnsaction of such other busifiess
AS Ay come before Lhe meeling
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Packages of soupnns may Le joft for verifioation

support it, that eventually it will be found
; that a basis Is lbeing established for an
alliance  between the Canadian Pacific
Company and the systems controlled by
the Northern Securities Company Other
'ntrnn‘ features were Union Pacifie, Nt
| Paul, Reading lssues and Chicago and
| Alton, which was unusually active at a
| et gain of more than 2 points. The last
named appears to have been taken in hand
Ly the coterie of Western speculators who
| were responsible for the remarkable episcds
[ iIn Louisville and Nashville. The market
for the anthracite coal stocks reflected the
prevalling opinion that the strike of the
anthracite miners will be unsuccessful
| Evidence upon this point in the decision of
I the convention of the leaders of the move-
ment not to call out the engineers and fire-
| men at the mines did not come to hand
until after the close of business.
| Lews active issues that made notaworthy
| progress toward a higher level were Colo-
rado Southern common and second pro-
forred, Duluth, South Shore and Atlantic
preferred, Great Northern preferred, Kan-
{ sas City and Southern issues, the *Soo”
| stocks, New York, Chicago and St Louis
! second preferred, New York, New Haven
| and Hartford, P, ¢, C and St. Louls,
| Wabash common and Wiscousin Central
| issues  On the purchase of 300 shares
Cleveland, Lorain and Wheeling common
advanced 21 points, and the preferred, on
the purclhase of 800 shares, advanced #
points. A majority of these stooks, it will
be remembered, is held by the Baltimore
and Ohio Railroad Company, hence it is
comparatively easy to mark up the price
of the outstanding minority stock  Fur-
ther evidence of the tendency of the larger
railway systems to alworb the smaller
ones was furnished to-day in the announce-
ment that capitalists identified with the
Wabash Company had secured control of
the Ann Arbor Rallroad This transaction
means that the managers of the so-called
Gould system, in which the Missouri Pa-
citie Company is the central figure, are
iutent not only upon establishing a trunk
line from the Atlantic to the Pacifie, but
also supplying it with branches for securing
and contributing traMe  The adoption of
this policy s also shown in the recent ac-
quisition by the same interegts of the West
Virginia Central and Pittshurg Railroad
e absorption of the Ann Arbor road
by anterests identified with the Gould svs-
tem leaves the Pére Marquette road the
only important line in the State of Michigan
which remains independent, and as ta
SURLON s larger and enjovs a greater num-
ber of connections, both with Wes tern
trunk lines Ly means of ferrios across Lakes
Michigan, and with Eastamn lines at Deiroit,
it world not be surprising if it ton were soon
ver by some one of the larger sys-
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ween those points and the
has stiffered in o of the
construction of the lines reforred to At
the same time it i to be noted that during
the last winter wheat commanded a higher
price at Kansas City than at Chicago, be-
cause of the facilities furnished from the
last named point for more pronipt delivery
at tidewater than by way of Chicago
It has already been cxplained that the
relations hetween the Western Union Tele-
graph and the Pennsylvania Ratlroad Com-
pany aid its alld lines are not coversd
by a single contract, and that there (s no
friction between the two in the matter of
renewing or readiusting those contracts
There are doubtiess differences as to new
terma, but from all the information oh-
tainable no  evidence s discernible of
friction  Letween the two companies be-
canse capitalista  interested in the tele-
graph company are also prominsnt in the
expansion  of the Missourt Pacifle svstem
Moderate activity in Western Union to-day
resultnd in A net advance of 1Y, points
This movement may be attributed not so
much o the denlals of reports of friction
betwerr the company and the Pennsyl-
vania Lailroad interosts, as to the aggres.
sive polioy that is being pursued by the new
executive of the Telegraph company As
indicutive of the policy of the new manage-
ment, it may be noted that the conpany is
now engaged In increasing its seryvion he-
tween; this city and Chicage by 1. con-
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The feature of the industrial market was
the revival of activity in Amalgamated
Copper at & net advance of 1% points. This
movement is amply explained by the greater
activity in the market for the metal at
@ further advance in pricss. The same

Advertise (0 Tll uv Ade.

influence was effective in the "curb® mar-

r.
and in Montreal and Bostou. The market
for the copper stocks in Boston was also
unusually active, at advancing prioes
There was a falling off in the dealings in
the United States Steel stocks, wtill the
market for them was strong, at fractional
net advances. Less active issues that eu-
joyed noteworthy net gains were Anaconda,
Distilling preferred, American Cotton Oil,
and, on light transactions, American Car

ings in bonds and the market for them was
very strong. The more noteworthy deal-
ings were in Baltimore and Ohio general
4, Colorado Fuel 8e, Consolidated Tobacco
@, Southern Pavific collateral trust ds
and Union Pacifioc convertible 48. In the
outside market the noteworthy dealings.
other than in the copper stocks. were in
American Malting &, at 9; United States
Stesl 5o, at a further advance to #8% and
interest; Camden Land, Electric Vehicie
issues, which were ezceptionally strong.
Havana Commercial common, at an ad-
vance to 19% on unusually heavy tradlug,
the preferred at 68, Northern Securitios,
at an advance to 100%; San Francisaco Rail-
way preferred and Standard Oil, which
declined from 638 to €35. The closing in
all departments was strong, with final
prices slightly below the highest recorded.
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