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Ihe dealiage W stoghs were ob about
ihe same soale 48 yesterdar, belng agaln
i ancess of & milllon shares
sning teudency of the masket was agnin
Yesterday's lmprovement o
prices as well as the furthe
forenoon lavited ettensive profit-taking. |
but upersthons of this oharacter, while
whey resu ted i SO TOEUIANILY W prives,

of the

Ta Wa
values consistexl entirely
laere was some important ihe favorslls
shilfting of tie speculative nterest, for ex-
traasactions in
ard OMo ware 4 third smaller than ves
rerday, and though the stock sold higher
than at any time sinee the upward move-
meut began in It early this wees, it fadled

to score & net galn

furnished further
profit-taking.
cluded the sale of about 0,000 shares by
London, and the closing was strong and
active, with a large proportion of the lst
well up to the best

O the other hand
Rallway common was extraor-
dinarily active, supplving nearly a fifth
of the total transactions and enjoving a
net gain of nearly 2 poiuts
in Reading common fell off materially and
so did those in New York Ceutral
shrinkage in those stocks, however, was
made up by greater acuvity in Norfolk
ard Western and {n Peonsvivania

The net advance of Learly
the last pamed was attributed in part to
fairly well substantiated reports that the
Pennsyivania KRaliroad Company has se-
cured a dominant interest in the Reading
ocompany and also 1o the appreciation
n the market value of {ta large hold ngs
«f Chesapeake and Ohio, Baltimore and
Ohlo and Norfclk
upward movemen' in the last ramed was
Lroughg.about to an extent by the same
1@ason that was applied in the case of the
Chesapeake and O
that the dedision «
United Mine Workers not to order a syr
the bitunmino
would benefit all of
carrying rauroads
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the Norfolk

$2.370.500 As  Against
earned by the Chesapeake

large expenditures for betterments out
of earnings, but the Norfolk and Western
expended in that way about 8475000 more
than its adjoining
In the eleven months ending May 30 last
the increase in Chesapeako and Ohio net

as compared with the correspond-
ing period of the previous flscal ywar were
$451,000, wherras the Norfolk and Western

y shows Aan increase
named company
has made expenditures upon i{ts property
from earnings upon the same a-ale that
i did in the year ending June 81, 1901,
will show for the fiscal year  ust ended
only about 13 per cent
Since the beginning of the present year,
namely, July 1, the gross earings have de
creased $182.000, of which $83.000 was re-
ported for the second week of the current
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These figures seem to support the view
that the sudden demand for Chesapeake
and Ohio stook since the beginning of the
week has come from speculative
and not from the interesta that practically
control the company, pamely,
syvlvania Railroad (ompany and members

that the extraordinary
Southern Rallway common
to-day was duc largely to activity on the
torfe of Westarn specu-
made e movement in Chesa
jrake and Ohio and before that in Chicag:
It & possille,
ever, that the movement in Scuthern Rail-
a more substantial
nhose in the other stocks just mentioned
Ihe purchase joir'!v by the Southern Rail-
way and the Louwsville and Nasliville Rail- '
road companies of the control of the Chi-
Loulsville Rail-
road is unmis'a kable svidence that olose
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101l sales of bouds
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that within a =hort time the publie will
be informed tha! the alliance between the
principal railrosds operating in the Southe
more comprehensive than
indicated above. and includes the Atlantie
Coast Line, which not long ago absorbed
the Plant 8vstem

Of the Granger. the Southwestern and
the Transcontinenta! stocks. Union Pacific
recsived the mom attention and was strong,
without advancing materially The market
for the stock unquestionably reflected a fa-
vorable reception of the plan anunounced
this morning for financing the balance of
the company’'s purchases of Northeru Pa-
aific and Southern Pacifio stocks through
its suxilary ecompany, the Oregon Short
The new collateral trust participat-
bonds of that company sold on
*Curdb,” deliverable when (ssued
. which makes the righis
o stookholders to subscribe
worth approximately | per
te dealings Missouri Pacific,
been a laggard since the be. |
the week, advanced sharply and
losed with a net gain of more than a point
at the best price of
Pacific also cliosed a point
The dealings in other shares of
this group were moderate and resulted
only fractional 1! advances

The looal traction
on about the same scale as vesterday
difference that
f{ Brooklyn Rapid Tran-
sit was the leader hoth in respect to activ-
ity and in the progress made toward a higher 5
Un the purchase of less than 5,000
stares Metropolitan Seourities scored a net
gain of 2)4 poin's
weuea that rose materially were 1he Hook-
ing Valley stocks. Wheeling and Lake Erie |

ern States s

1500 Am C&F pt

102600 cBesavaw

stocks were dealt

Rallway, ustead

and Canadian
The industrial group recelved com-
little attention
States Steel stocks, particularly the pre.

There was further closing of

and Sugar Refinung, that
tionally hivhor *ian vesterday
iron and ool st ocks reflect o] profitoaking
On the other ha

o6 a small seale
can Car and Founary ssues,

Coast common. United States Lea he

turined et weeg,

George A, Fulwer (o
of developing
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Class of prope
Notwit hstand.ng

0 bonds wors sons

CAs M The maien st
aoieworthy tratsaction
Rapid Transit pew & Buffal
vibng new s, when issued] United States
Stewl pew e, a0 an advarewe o
can “.‘Ihn‘ Paper issues, a
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waues, Lonsoli- |

United Copper
whirh has just been
Eachange. advanced
company
wore Indicated to an extent to-day by the
declaration of the reguiar quarterly divi-
dend of 83 per share upon the stock of the
Ore  Purchasing
per cent of which ls owned by the United
affecting

an i
conditions, agn-
industrial and financial, that form
the fundamental basia for the current rise
In the late dealings the market
ita virtual
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Investment Specialistg,
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BANKERS AND BROKERS,

Redmond,
Kerr & Co.

BANXERS,
41 Wall £t N. Y.

232 La Bulle St,

» ba -8

Southern aa Atclison, Buaiti-

High Grade
Investment
S;_cq.'ilfe&

Wabash issues
In bank stocus 10 shares ol Central National

har wsilver in New

(nioa Pac. 10819 aud Lve months on iy dend raidroad stos

and bonds and Gezeral Forelgn
& Dome:to

BackizgBusn

Letters of Credit

in Cterling, Francs, Marks
or Lollars, pavable in
all parts of the world.
F. C. Pearson & Co.,
Members ( ensolidated Stock bachange.
Stocks, Bonds and Grain.
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Main Offic:s, 55 Broadway, N. V.
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Sterling exchange
was & good nuuiry, wWhike the suppiy of bills
Wt The large sell

London helped to sirenstion
Current rates for deguand bere and the London
check &t Paris represent what is recoghized
a8 the gold-shippinug roint, but nothing was
sald about exports
I8 no steamer for Franee unt [ next week and |
then the experience of the reovy
heen that the Paris ruarket sdvar
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firm for France and sten
Posted rates were guoted at

and cable tran
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DEPARTMENT OF  AT¥R SUPPLY Cas aND ELac-
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SHIUTTING OFF WATER

GIVEN TO THE OWN
af Central Park, between
Fifty uinth siteet and One Hundred and Tweatly
and cast of the Park
sizth street 10 Ninet) 4i3th street that on Satur
day And Sunday nesl,
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New York tlearing Ho
e

<
<
-

it balance, $1 115,017

Sub-Treasury «

ers aud residents west
AR AInst $2,08), -

19h and 20th asta
service water maln on Nroadway,
Hundred and Seventh street
: and N'mth street. will be shut
in corsequence of changes In the waler malns
made necessar)

e 480 for the correspond-
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The tentral Fireworks Company has de
rnual dividend o
on ita proferred atock and 1 per cent
common stock, pavabie Aug 0
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SanFricem WOy

uring thiy temporary shut off the pressure of
water and the elevation st which It 1s delivered
tu he DOUses In these districis wiil bhe rediced one
No house will be deprived of
the «fMect belug merely o reduce
the preasure and the cievation st which the waler
can be delivered
ROBERT GKIER MONROP,
Commisstoner of Water Suppiy d

of which 95 per cent
Copper Company declared to-day a dividend

dence the' this

Copper Compa - v and that the Boston and Mon-
tana Company, the principal subsidiary com

Opp o Lsmpany
ontro ] of which $55.0 0 00 Amalgamate
stock was issued, also pod 82 per share yes-
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ne of the features of the Known movemenisa
| of money this week 18 the return of
t Lad heen previously
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Y | " i AVENTUER PAVING from the north
Sireet 10 the south llge of 1718t Sireel

¥
ve beon mainly fram Chicago, Minn
e -y : 4 y eapolis same intersccta the east line of Amaterdam
I

and St Paul, and were suMoient in the agare-
gate to give the banks o s

4118 4818 Daiy West 3]

ibatantial increase

118 Freakla
in hy the local

Oy of New York July 17 12

institutions from
pected to he continued ind this was peflect

l‘nnhn';od on Ninth Page

ARY Ineityale 13y

4 21¢ Mams Cve. DIVIDENDS AND INTERFST.

AMALGAMATED (OFFER lll‘lll'_A\'.

|.\:lbhl¢u. 1%
87 MUE Coke — Al & meeting of the Al
d poer Company, a divideni of ONF
dSe pER CENT
to stockholders
of record at S o'clock P M

Merguiler IR4 §
. = fer books close at 3 o'clock

OlaC Copr 2% P ROCKRPFPPLLER Sesrar

UChinitCol 1 @'
BANK RITORTS.

In sixteen out of the last seventeen
years the stock market has advanced |
in midsummer, and particularly
August. The campaign of this year
is under way.

There is no better guide to the
value of securities than

'The Wall Street Journal, |

The Dail, Newspaper for lnv:stors
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e

Loans and discorn

FTam'rack 1 10

[Tr Mount 95

Due froo State barks and Lankers
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wank vz
$75 41 T
" oaorm
Treasurer

thier than

LIARILITIES

My idends vnnald
PProvident Rese

Ind'vidual der t
1t eherk
Denand  certiioan '
denos i 200 O W
Cent d chooks 12000000
Cashier's  cheegs it
standing 18170 N

lted States depos is
Uattel Siates bonds

Tntal $104 W8S 8T8 47

State of New York county of New York, ss

I HORACY M KILBOHYN . Cashler of the above

panied bank o yiy swear that the above
SIAtr et s LT o the best f myv Loowledge
and belie! H M KILPOUN, Casbler

Gihserthed and -aorn to before me thls 170 day

of July, 1w
PFOWIN P COREY. Notary Publie

WILL! AM "MOCKPFELLER, )
. HAKLYS & FALRCHILD Directors
8] JACOB M SCHIVE \

e e e

No 687
REPORT OF (HE CONDITION O}
v Al MO Wy A

THE A © L)
AT NL s YORK. IN THY STATF OF NEW YORK ’ Redemption

AT THE CLOSE OF BUSINESS, JULY eTH
HN
RESOURCES

Loans and discounia 303 %81 o8
Overdrafis, securn nsecured W
1. S bouds o sec e dirculation 450 0wy
] S bouds on hand lﬂ.lll.l'
Prewmduma on | N honds el
St ks securities &« 210 2

Hanking house furniture and nstures 1 000 000 0

Due frorm nationsl banks ot reserne

agents L.
[rue from State hanks and bankers m
Checks and er CaAb (tems o i
pachanges for Clearing Houae 358 e
Notes , otaer natioual banks L

} ractiooal paper currency, nickels and
ents

law!. | money reserve In bank i
Sprcle B TR O

l;tu tender noles 146 0w 0
Redemption fund with 1" S Treasurer

A per cent of circulation 22,500 00 |

19500 08 | Liabilities other
stated, reservcd

Due from | S Treasurer. other than
5 per cent redemption fund

Total $11.013.2% 98
L1 \BILITIES 01,000,080 00
Capital sock paMd L | 000 0 00

Surplus fund

Undivided profita iess elpenses and
1Aaes Al

Natioaal bank notes outstanding

Irve  to  other nationsl

slamt T

vanks §1.802.788 10
Iiue to State banks and
hankers LR ]

un patd
deposia subject
810570

11807 B
" "N
S out
100 0
e 1 00T 081 22
Tiabilities ther than those above
stated teseried for tases 21,000 00 |

Tota
State of New York County of New York s

|

I CHARLYSJ DAY, Cashier of the above named
batk 4o solemuly swear tial the above statemeunt
s true 9 the best of my Laowled e and hellef

CHAS TAY . CUnabler
Subscrihed and
day of . 102 LINCOLNY A STUARI
Notary Publie
wreet AMient
AMHAHAM STERN, )
KiCHARD B KFYiLY, | Directors
WILES M. O'RIGEN. )
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