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'REALTY CAPITAL m[

ITS VANE THE PULLER REALTY }

AND CONSTRIUCTION €O,

That's What Wall Sireet Expeets Frem
(he New (onsolidation Wl Nave
B0 000 000 Working (apital Seme
of the Properties It WHI Centrel.

1 n Wall Street Yosterday

new realty combination, which

e the George A Fuller

It was repwrt

that the

i e xpeetiodd to U

Company, the New York Realty Corpore-
n, the tentury Realty Company and
tiwe Alllance Mealty Company, and to be
Hurtwed by the Central Reaity Bond and |

wany. will have a capital stock
o, of which 83000 will be
cent preferred and $38.000,000 cow-
e pame suggested for the new
corporation 1 the Fuller Realty and Con-
siruction Compans ‘

'

]

0Nopwr

(R

Heary Morgenthau, President of the
Central Beaity Rond and Trust Company,
vas quoted yesterday as saving that one
of the results of the donsolidation will be
to provide & working capital of $30,000,000
Mr Morgenthau said regarding his own '
company

“1ie Uentral Realty Bond and Trust !
Company will mo;-«m only of its real estate
iuterests 1o the pew company and will
cooupy Lhe saime redation Lot ‘in the fu-
ture that it holds wow toward the Law-
vers' Tile Insurance Compar s, the Law-
vear < Morigage Company and the MoVickar
Healty Trust Company, in each of which

COMpWAlIIeS We 0w & lm!h ..{ the stock
the

We will give to the new company
vautage of our capital and busineas
tions

Hegnr lm“ the properties whioh the com-

bination will acquice and the results in
2 ml, Mr Morgenthan was qu ted as
fallows

“There will come Into the cont and
wperation of the new company 'h-' Rroad-

Fxchangs Ruilding, the @iron’ buillding
the big bmilding now in course  of  con-
struction at 38-42 Browdway, the hm\'hn:
we are about to eract

covering the bloe
on Bromdway, Fighth avenue, Fﬁh'-m\umh
and Fiftvecighth reets, and several other
nodern buildings that will be hrought into
he new company s the reauits of the con-
solicdation  The annual net rental of these
gl binge will be betveen $4.0m00 and
$5.000.00 and that will be only one of the
income of the consolidated

LIPS

company *

DISCOVERIES IN EGYPT.

Valoable Finds Made Near Girgs by an
Amertean Fxpedition.

BERKELEY, Cal, July 19 News of inter-
esting discoverios recently made by the
Favptian Exspedition of the University
f talifornia «Lieh i now working near
Girga under the direction of Dr Resner
has bewnn reewivid Lere. Some of
those discoveriea have lod those 1n charge
i to telieve that the pre

Jrist

the expedin

hustorie Egyvptians were of the same race
as the Pevptians under the Dynastic kings
I « Iron assorted heretofore by Egyp- |
t lgista that there were two distinct |

1) Reisner's workmen, while excavating

rece LIV DR cemetery, came across some
whirs Wi had Yewn proserved inoa re-
mnrkabue  way The  peopde wha  used |
. ' y had ¢ Aty v chosen a
SRR i for their rving place
m o the lies win
n the most e gans had |
preservedd in many cases  Dro Reis ’
' . ' et une of the
bl }
| wrente part f he luwiles, hows
. e w0 fragile that they cannot be |
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the spui At A It this work much |
Juabd < o was rendered by Pir |
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Washington OMsal  Takes Trooble (o
Faplain Why e Wants One
An official of the

Wasninarox, July 1Is

f B N ' has written 1o the Coval
~ \ V pon, Meaestingg authonty
to | i i thir'veday ermwrgency
« e " \ o reUiRt ion e
hevyg I a g | laver Ihe writer in
s g ! ‘ MAVS

I - £ ailbune witing in
" ’ hogra work we areo o neewd
! asional ege 1 have frequently )
v o the 1 vy for this pArpese, but
s no real good reason for assuming

P expenditures, 1 have of late com-

pelled the man who tses the cgg 1o go and

buy his ogg  Quite a Little obpection has
Les i made by the  hoto-lthographie ex-
1t agminst depleting  las purse for ths
',l.' -y

naking a requisition on the Interior
Wt for an g we Rlwavs exjeri-
wh delay in getting authormty 1o
from the lowest ladder, and the
owing to the methods of parchasing,
always o prime condition. It
wonld swm wise, therefore, 10 take some

are ot

definite steps in the matter. [ waould
pespesct Tully ask, therefore, that the ques-
tion of emploving a hen for thee P prose

st forth e now taken up for consideration
“I am not sure that thore isin existene »

at the offiee of the Civil Service Commmipsion
a register of ¢l sholied labor olass
spwcinlty y pres e that, s
haas  Iwen experience with the eom-
isedon, 1= no such bist of eligihlea
ready for consideration. We are o im-
iwdiate newdd of an vpe

“If we walt for the e mmiesion o adver-
tisee the examination, hold o, mark up
the parers reguiate the apportionmnent as
to the Staos and the Distiet of Columbia,
cortify a list of -‘ngv‘ s, and subrit the
papers to us for selection of a compe-
sont laver, some delay will srsue, 1 would

wni, therefore, that [ e allowed to employ
a hen under the thirty-day emergency
clatse just as | am now emeloving Mr
Assistant Map Printer, whose suooessor,
Ly the way, has ot vt  been certified . ”

Events In Secicty and Other Matters of
Interest 1o Women

are more fully and intelligently handied by
Iue StNand T Fvesise 5UN thau by othe.
datly wediuwms. — Ade

| on the preferred stock,

Government for | |

REAL BOTATE NEWA

In vebume snd on esed
dm-s.n..o...uo.h st week's
rokerage Lusiness included one sie of
ronsiderabie  interest 1he newly (ncer
porsted Maestic Realty (ompany, It was
announced, has bought a group of five ele.
YALOF spartinent houses n Hariem, with
® view 1o funding the investment and ssuing
MECUT i ies against it for public subseription

This sinonpcement was followed by the
pubiication of & report, which was promply
Authentiuted. that negotiations have bheen
Practicnlly compisted lovking
of fAve of the strongest and Most conspieu-
ously sucomsatil speculative real estate cor-
Porutions with the George \ Fuller com.
pany. whose capital it is proposed 10 ralse
from RO, 0 1o §00, 000, 0w

Lhe price which the Majestic Realty Com-
PAnY has agreed to pay for ita purchase is
not stated  The properties are bought sub.
fect W Aret norigage. sggTegating $850,000
The company's capital is 98000, which
representa the assumed market value of the
purchase over and above first mortgages
The capital 18 divided m’.‘.(ﬂ of & per
cent cumulative preferred stock and §200,u0
of common stock. The net rental income,
after providing for operasting expenses,
Interest charges and a 6 per cent dividend
s stated at 010972
This, then, i the sum avallable for dividends
on the common stock, for salaries, I any,
of the corpany s officers, and for the bullding
up of A sinking fund, concerning which,
however, nothing s sald in the company’s
prospectus  The preferred stock s offered
at par, 9100 a share, the common in queted
at 900 & phure It |s the (ntention ultimately
to refund the mortgage debt of §AS0,000 with
A& 4 per ocent hond (sswe, which would very
considerably reduce the fixed charges, inas-
much an the present mortgages carry interest
At 5 per cent and ¢y per cent

Ihe Ma,estic Kealty Company is one of
the few real estate Investment oorporations
organized to operate s group of improved
properties which have offered their stoek
for public subscription  The lack of such
corporations has been keenly felt for several
years, especially by aspeculative bullders
11 e great cost of modern buildings has placed
them bevond the means of all but a very
small class  of individual Investors, and
without Operation from investinent cor-
porations buillders have found it difeult,
periaps as a rule Lpossible, to dispose of
their products

Prowmoters have not falled to see the flelds
open 1o real estate Investinent companies
but the formation of corporations of thls
kind Las been retarded because of the abeence
of an effective market for the public sale
of their secyrities  The pian usually fol.
lowed In attempts to float such companies
has been to contract for the purchuse of
propert; valusd at, say, $1,000 0% or more
A Aliall earnest goney 18 sll that s required
to be paid on the signing of the contract

1he Dulk of the cash purciase money, repre.
SMNUNR Lo aquity over the mortgage n-
cumbraices, need not be paid belore the

taking of title, a month, two Mmonths or three
ontls alter the siguing of 'he contract

Meantitne, between the signing of the cop-
tract and the transfer of title, the prouoters
of companies have endeavorad 1o ralse most,
1 not all of the cash purchase money by
the sale of securitios

' i« open to objection and risks

I nder exinting freumetances, therefore
promoters must depend for the successful
{ securities, 1ot so much upon the

of flotation

disposal «

publl marke! as on the investment foliow-
irg of the ofMicers and directors which can
he obtained 7 4 new conpany The de-

rities s founded lems on the
«ots than upon the personal
{ the directors and the known
vxperiance and fudgment of e

mand for seo
company’s
sianding «
tioal
e
Ihe Hoard
Realty Comg

L
of DMrectors of the Majestic

any s composed of men of af-

fars in varous lines of business who were
ro doubit selected lnrgely with & view tothe
prospective purcl .-'c power of thelr -

edinte nvestment owing It s of Im-
portance to the development of 4 public de=
mand for real estaie nvest: t securitiee
that each new company organized should

e stiecowsfiully floated and maintained, for
a condition Indispensable to the siow
confidence required to establish

this s
growth of

verreral o

I i of anch a marlet will
prof he usnsisted Lhovever, hyv current
" - Coting epecniative real estate

ming - Fyrvrience hias shown hat In
tines of prosperity busitess nen, and par
1" a1y bankers, rapidly acoumulete surplus

wpital which they cannot profitably employ
I e awn husllesa N SN AT Ao Us
tomed 1o large profits [hey are cager to
i thetr surplus in epterprises which, though
specilative, combine o reasonable degres
of safety with high profits  The speculative

provement of New York real estate has for
waeral years afforded exceptions! oppor-
LUt es erterprises combining these
elemetts, and speculative real estate cor
prat val lihve onseguently enioved the sup
port o it precedented extent of Wall
~tr erirnordinary number
of } Liste and wealthy business
e v have becone firec Liy  interested

speculative
phasen of

Mo shoiders in

one of the tabile

ol pnnies s
the corporate activity of the past few yours
ih 1 oestate

Hit eah new bullding of modern type=
oftioe bullding, hotel or apartment houss - re-
pores syl o4 large expendityre that, to
dertake any conalderable roamber of bhutid.
nE operations, an enormonus capital is re-
juired The growing mecessityv of speciula.
" bullding companies ta increass their

pital s their operations extend s well
fHlustrated by the sgperience of the George
A Fuller Company A Vear or so ago s

| was ralsed from 8600 008 (o 820 (v (W)
tos proposed to lnorease this to peo .
& merger with fve of the strong-
ulative real estats companies, with
s ulreadys more or less closely

» by
S
e of which
allied

In the absences of n ready investment
for Idings or for securities
Against ther sty of the specuy.
panies thad have fvanced build-
g Joans or undertaken building operations

market new bu
pas e

lative von

moust eventunlly susperdd active operationg
for want of further available capital I he
limit of avallable copital will certainly be
reached sooner or later though posaihly
not before the turn of the tide In general
fndustrinl prosperit ind the moment new
operations fall to be undertaken a specy.
lative company, f sourd, will in effeot become
an investment compan?

Its bLign speculative profits will ceane,

ite ineome will itedd to the rentals from
Its bulddings, and ts dividends will be no
longer atiractive to the Wall Street element
BIONE 1ts stockholders This element, how.
ever, has special facilities for disposing of
Investiient securities. and, the motive being
at present. would 1o doubt promptly effect o
distribution of its boldings

I'he securities of o great corporation with
A0 e or §ro o0 000 fixed in modern
butldings In Manhattan would be generally
recognized as possessing Investment qual-
ities ansurpasecd for safety and stability,
and (Lin would no doubt tend to inerease
confidence in realty securitios generally

e e

Private Sales.

John Finck has sold No 1677 Madison ave-
nue sand No 218 West 125 -|r~| to intend-
g ocoupants

Charles Buermann & Co have sold Nos
18547 and 1%9 Broadway, Hrooklyn, two four-
story double flats, with stores, 25x70a0, for
Louis Burkard to Barbara Koehm

Henry ¢ Eno has sold to Thomas D Bel.
fleld the plot soxi s on the south side of
MRty seventh street, 175 feet east of Co-
lumbus  avenue Ihe buyer will ereet a
storage warehouse for automobiles

Johin € Umberfield has sold the last re-
maining house of the tweniy-three which
he bullt last yesr in 105th street, hetween
West End avenus and Riverside Drive

The West Hide (m“ truction Company has
sold Nos 10 and 12 West 118h street, two
fivestory flats, on plot «xion 1l

Maurice Warnler has sold No 8 West
Twellth street, s (hree-story dwelling, on

b L2

lot 19 exioa 3
Otto Merkel has sold to T H No
M ﬁmon .vomw a twe-and-a- -story
hmn\f on
klm? (‘o m the ere In lbo
street to

Obviously, this method |
| &

1o & merger

| story frame bu!
| Imsurance Compan

G oming Auction Sales
wonba® svRY N
By Visernt A Nyss
1N street, nor

w1 New Yo
Astnci allon va  Teressa Vrennan M &

L Miornes M W & peteres amount
&“‘l. 0L ‘aaes & prier morigages
By Bryen L Kennelly
FIfty second street, \-&Iﬂ‘l* o feet

sast of Siarh -nuo I"l 4, four stary
Sen®a -.- o &, ‘ "y
el o June B 1. o sine J
L Nm- Sperint
WAL sireet, Noa 20 to N8, nerth o feet
west of Amaterdam avenue, WORNE 1L t five
mg brick fats ru Freund v A A Voorhess
Kuvm-l tomeys. A Gruber, referes.
amount due, “ prior mortgages. (S l
TURBDAY, JULY 12
My Vigeent A Hyan
TIh street, No M7, north side. 138 feet sast
StOAnn s avenue nt-. four story brick hl
x5 nwenho\en u L el De

Grove & N,
amount due, Inee
By L. J Phillips &
m"ﬂ boulevard, No W7,

rran M | va Morrns
WN”-A. et al olu‘” & ."".T ‘er
:l“ referee, amount due, $16.143 ases,
By James L. Wella
Baleolm avenue west side, feet south of
Latting street 253100 Renjamin '".n""‘"
‘A““‘ ::.Tn'?:"u ""':' .-n mu
! ). referes. amount due,
N
WRONBADAY, JULY 28
By Bryan L. Kennelly
uu- street, southeast cormer of \-ﬂlllrﬂ
venua, four lots, 21100 each jublic auction sale
\!mnnn Avenye ecast W 10 feet south of

mon sireet, six jots, 35180 each public auction

By Peter ¥ Meyer & Co

m weat side, 1008 feet of 18tk
sreet, 210 M3 wa2ib Aadee i Louls Gr va
rnﬂll Lustig Pateek & S attomeys.
m referes  due

aaes, &c. I W prior morigage,
By Phillp A. Smyth

Valentine avenue, No

north of 17TML  sireet,

Y
Metzler ot al  Harn

Oventgton, ."
D.!ruuuov referee. due on Judgment, 3 tanes,

By Charies A Berrian

190 street, No 1821, north side, 401 10 feet east

of Southern boyleard, 183100, two atory
a A W Gould ve
K lrewn  aitorne ] ¢ J
due on Ju@xment, 051 tanes,

THURBLAY, JLY M
By Viecent A Ryan

Thirty fourth street, No 117, 5? side, 44
feet of Park avenue, 218888, “r’ sone,
front elling. the Y M C A ws Harns.
Harrson & B, attorneys. | F nnm
dus on judgment, SM XQ 71 taxes. &0, 11,500

164t street, Moo ML north mde 17h feel west

of Fighth avenue, 248180 1]
Fdward W
S J Keely et sl P J Pvereti attorpey

Roberns nfnn due on Judgment, §10.708 78

&, L300

My Peter P Meyer & Co

Courtlandt avenue,
porih of 1304h street,

Rertha Y o1 v \'nuw Imvid et ol
MeClurs, 1 \'an Hossen, referee, dut
on Judgmeni, 9 .70 maes &c -

By Samuel Goldsticier

Twentieth street. Nes 414 and 416, south side
108 A feet east of First avenue sl two four lu!,

Margarct Mauan ve J A
and another. Goeller, S & F .“om
Engel. referee due on 'udgment
&c PR 3 prior morigages §4sm
Hy Herbers A Sherman
12440 street Noo 227 porth sde
of Sacond avenys, 2O 1)
dwelling, four story catension. 1)
B Dean et al  Lemel Skidmore
tse  referee. due oun Jjudgment. 521618,

brick lenemenis

Ry Phillp A Smyth

1024 street. south side 30 feet rast of boulevard,
frame dwelling and 1wo one
Mutusd Life

MO 11 two N
ln and  vacani

? I Bouer et al
.numcy Wilber Meiinde, referee

Miller
W0A, A & BT

jJudgment,
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ML A MRZAW (Y
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David Havitcu and spo, miges 538 Mu
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Sh av, e 8 2411 n 212th st 180076 Jane \
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e 10 Mary | Clare, mige 99,000
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N oAY SREANRN G o W s old Boston road
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o Ian ¢ e
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A Gordon, q ¢
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Antoinette M Lumann o
Joney. o ¢ and

Hull av._ 3 s 27 ¢ Woodiawn road ox
100 Lulian Prowler and ano by Morrs
Prowler, guandian, o Fdward Mcheown
all e

Iur av. e 8 4% 4 n Nurnside av, 250 ox

7. Ernest B Wintersmith 1o Thomas
lmm and ano. mige 83 000

ML st s Mo Nvlm-.\ WMo
runs n e along B Ay, W 10 Melrose
ava & 777 1o beginuin Johu A Foley s
..un- to George Moody . all title,

hmo property . George F Iun‘) w J Clar
ence Davies, all it

Same periy . Andrew
all title, g ¢

19 n e s, runs
HIRLRLLLER A X
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James H Ma
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Recorded Lease:.

Flizabeth st 206-07 Jullus W Stoltz lnd ano

e3cr8 %o Rooco M Marasco, 10 y!

oh st 819 P Pdward Quitiner lo Homu
lnumn e ul Sy

Broadway, «8 Jacob Bernmteln to ¢
J m-pll o ™ o ':ﬂ‘-“".

Recerded Morigages.
DOWNTOWN
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Whete no interest s stated read § per cenl.)

.2 and 220, 1da Fgbert 1o Abm
bert, ocmn- dnohnt 1906
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. Lena Micheison %o
Burwell, demand, & per ceni
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A. W. McLAUGHLIN & Co.

Hinkers and
Pea’ n ertgages

128 BROADWAY.

F Brewn AP W K
ESTABLISHED I 1858 —_—

J. ROMAINE BROWN & ¢

Brokers, Agents, Amdnn
NO. 38 WEST 23D STRERT.

I\Ol\nn A\‘ Con vl ( I-uu\.nd\\'
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POLSOM Wi IS S Mrosadwa:

| FLATS AND APARTMENTS TO LET -
FURNISHED.
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