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Ostensibly illMpjxilntlnR ch rnctT-
of Saturdays hank ntntcroeut was thn
chief factor In depriwlng tho stock mar-

ket to Uy Th rate for money both
on rail and on time were higher call money
reaching 4 per cent whllo tim fund
to an extreme 5 per cent It would appear
that the technical portion of thn otook
market than thn hardening ten-

dency of market was the miln-
rfluw of thn uhlftlns of ppeciilatlvn Inter
put by trm room trnderfl ann more
mpcclally by tho large upeoulntlrn Inter
pr that have dominated the flock market-

or porno tiroo CnrtAlnly a 4 per
rent for money cnnnot be eon
nlderd nerloiuOy a accounting for to
dayr docllnn In security price The
Western millionaire speculator liquidated
ronuldorabtfl llmw of Mock jmrticulnrly
of the Granger Iwnien and London wns a
pfnr In this market of something like
80000 pharw

On explanation advanced to account
for the Western pelllng that pome

liquidated on the theory that
reporto as ImtiPil by the various

Ktato bureaus might have been colorwl
pome eitent and that possibly the Gov-

ernment report might ho em encourag-
ing than had been forecasted AP a matter
of fact the Government exhibit wo about
an expected and foreshadow enormous
cropp of corn wheat and oats particularly-
of corn The condition of that cereal IA-

MB R75 on July 1 nnd 64 on the
Fame year ago against
t 84 for the part ten yearn
line of a point ulnco July 1 is In the South-

ern States and tho large appreciation is-

phown In condition in Iowa Nebraska
and Illinois tho corn Mt

In detail will 1 found
lnowrwro In TIlE Nrv

To return to tho money market the really
remarkable fen turn Is that with tho move-

ment of money to the interior for crop
requirement only a week or two away
with the banks holding only about 19000000
of surplus reperve ngnlnpt about K0000000-
n year ago and with tho foreign exchange

holding very firm thn rnto for call
money should bo ap low as 4 per cent It
Is not Improbable that the SubTreasury
collections for customs will continue large
until Sept I The grain markets wore weak
In advance of the publication of the crop
report and exportent again fairly
liberal buyers of wheat Some obpervern
of the stock market were Inclined to regard
the tactics of the Western speculators an
merely a momentary switching over in a
summer market and held that there was no
certainty that they might not reappear
on the bull side as suddenly as they changed
front today

The volume of dealings wan fairly large
with the greatest activity centring In

Granger share as a group Atchison
Paul Union Pacific common and pre-

ferred and Canadian Pacific sustained
net declines of l to 2 per cent Norfolk
and Western led the entire lit In activity
nnd was one of a few exceptions in scor
ing a net gain 1 5 per cent at a reaction-
of over a point from the highest price of
the day The advance In thn tock was
accompanied by continued reports of a
probable increase in the semiannual divi-
dend to 3 per cent at a minting of the di-

rectors which is expected to bo held to-

morrow Some of the other softcoal
shores Including Chesapeake and Ohio
were strong in sympathy at one time tho
last mentioned establishing nn extreme
gain of over a point all of which was
subsequently lost The largest
s

declin-
es per cent was Hock Isl-

and on transactions of only 3400 shares
There was an appearance of support

in Southern Pacific and Texas and Pacific
which reduced the net decline in thoso
stocks to fractional proportions whIle
St Louis Southwestern enjoyed-

a net gain of 2f per the other
the common Illinois Central Man-

hattan Railway Loulsvillo and Nashville
Missouri Pacific Southern Railway and
Pennsylvania RaIlroad wero fairly active
And reflected pool selling and left ofT from
I to yt per cent lower than on Friday
Erin common camo In respect to
activity and sold off 1 per Hocking
Valley common on light trading opened at
the highest figure of the day

per cent and finished at a net loss of
over a point Tho Colorado and Southern
chares wero moderately active and re-

corded fractional improvements in the
first and second preferred ranging up to
nearly a point on the declaration of a
semiannual dividend of 2 per cent on the
first preferred placing that tock upon n
regular 4 per cent yearly basin On light
dealings St Louis Francisco Issues
Evansville and Terre haute and Fort Worth
and Denver City stamped recorded Im-

provements extending to 2 per cent
The industrial list in some cases made a

better showing than tho railroad shares
Amalgamated Copper established an
Improvement of per cent mat
and closed nearly a point net lower
can Ice preferred on light dealings

cent Colorado Fuel
point and Western Union made n net gain
of i per cent The railway bond market
wan moderately active with few changes
of Importance The weak feature was
Union Pacific convertible 4 Tho curb
market was fairly active and prices were
relatively on the regular Ex
change Seaboard Air Line common ad-

vanced a point to 31 and sales of the pre-
ferred were made at 51J Northern Securl
tlea was strong and active United States
Realty Issues made extreme gains of I to
2 per cent for tho common and preferred
nnd United States Shipbuilding 5s advanced
to 07H on tho purchase of 10000 The
Rock Island new Issues wern weak and
Oregon Short Line 4s reacted fractionally-
The stock market closed weak with tho
majority of tho list at or about the lowest
point
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nnd VI5j for short
were at for long and siofor short Builder 40 16 MH for Ion and
4iVi4 llfl for short

Ioine th exchnree on New York Boston
Par and discount Charleston
par llln MBe premium Havnnnah

7V discount TIC
SMI ranilsco Kl ht premium
niph lOc premium St Par Chi
Cecil Ifio
bnnks isr discount over counter BOC

mliim New Orleans Commercial so dis-
count hank par

Sew York Clearing Housn statement Et-
ch n es S70373I8 fiub
Treasury debit balance 72o 3

Canadian Pnclrtc Railway
has declared n semiannual
per c nt on Its common stock and 2 per cent
on Its preferred stoel

The Colorado and Southern
pany has declared a dividend of
2 per cent on Its first preferred stock payable
Oct I

Tho weekly statement of arerate of the
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bankB of this city Brooklyn Jersey City
and Staten I lanl which are not

members New York
Association hut throuuh

members Is as follows
Aua D Chang

Lni dUij lnVs74 7 xn 171 INSOO Per lWcno
circulation i BOMO I 7 100 Inf IIIM
Net deposits sossirrm 7 34io

moanm no I7 4n-
oDeptswlih bnks

and Inmcoi JTOO IMSIW Inc Moofl

bunk nolM 40llio Inc 4

Specie 34MMO Id IM

Total reserveno4 JI77SSSOO Inc 380-
flnpvnf required jonwiJSO uW7 oi Inc 4W

Dam lVo474iO j 00 life IIMI10
Hallway gross earnings for the first week

of compared with those of the corre-
sponding of year are as follows
Ann Arbor HI3W Dec MM-

rhlea o Cal Eastern Illinois lll 7 i Inc So-
oCvanivllle Hauif SIM7 life OI-

Kvanivllle Indianapolis 7UT2 Irc M3
110948 Inc e170-

Mkiiotirl Kansas and NI3IO lWl-
TolPdo end Oliln Central Mlffl tar tmX-
Vlsraasln IHono Inc

Koahoard Air Ilne nallroad reports
gross earnings for of nn
erect o of S7l no ns compared with the
month of last year and nt M7VM
crease of J12D1 For the year ending Junn
30 the gross earnings IV nn In
crease of compared with the
corresponding period of last year and net
J3431SM nn of JMilDM

The Mexican Railroad reports
gross earnings for June of IM5 7 an In-

crease or 4S as compared with the same
month of last year and nt liu715 a de-
crease of 115111 For six months ending
June 10 th gross wer 13110 7IS an
Increase of 11ft 571 n compared with the cor-
respondliiB of last year net 110
201 a decrease of JlOVRlo

The Toledo Peoria and Western Rallroid
earnings for lillY of foiow a

decrease of 02It ns
month of list year and net JinllO a decrease
of I9 l-

Tlip Arbor Hillroid gross
earnings for June of iun124 an Increase
of Mmi as compared with the same ninnth
or last year npr 23mi a decriiisc of
J3121 For the year endlnK June 31 the gross
earnings were llxj nn increase of linn
7ni ns compared with the
period year and net i2 nn

7i3H
The Ilmeor and Aroostook Railroad re

ports gross earnlncs for June of JI4H4iS
nn of 113118 as compared wlh the

month of lust year and net I4704S
of l7fS the year endluu

June 30 the KTOSA rnrnlnRs wire tl7osn
Increase of 39isi us compared with

the corresponding t rlod of last year nod
Oct fW7iVi an Increase of 8001

The IlulTato Rochester anti
Hallway Company reports for the quarter

1W3 IMI
Oross eamlnis 1693784 11ill 171 Inc 4SM

eipenses BIV22 M4408 lam Ill 11-

3Nft famines fAVJOC 790787 Of c t48 J5

OtAt swi Ice lOjcoj

Total
Died charter

79244 730011 Ino 37
J770M 977401 Inc 4 H4

Surplus 11548 103280 Inc
Fiscal year endexl Jun 3D-

Rruu farnlnis 7SnoSU jflM3074 Inc 4 7445-
Oper eipensei 44SIO SnUCW IDC 4S17M

Net famines 3oss070 WOI937S Inc 3Seas
receipts of the Government today

were Customs Internal revenue
flortoona and mlsollsneous 77174 a
or lf89 S3 The disbursements were 2473-
Ofto nn excess of expenditures over receipts-
of f805107 The to
date have been 884S 4f and

175325387 an excess of expenditures
over receipts of S70I5

The official count of the cash In the Treasury
today not Including the sold reserve lft-

noooon nnd1MtS2Osf In cold
notes against which certificates are outstand-
ing and compared with that of Saturday
shows

Avt a Aug II
Gold coin bullion and cer-

tificates I038SO 81 tl0444 B3
Silver dollars and

certincatei 28S07I74 28iSSlJ8
United note I9S378 Bo 7747
Other 97041161 404o 4

Net available eaib bal J 227ie7 4 s 7J
Money In London 2S per cent of

In open market for short and three
2id2 1 percent Paris advices

2 cents KM franc to centimes
Exchange on London 23 francs toxc centimes
The statement of the Imperial flank
of fiermany shows Cash on decreased
84SOWO marks Treasury notes decreases
00000 marks other decreased
23300000 marks notes In circulation de-
creased 304Moon marks

The bondholders committee of Galveston
Tex bonds S Fairchild chairman
announces an agreement has ben reached
between the city of and a lar e
proportion of the holders of Galveston bomu

In the Interest
upon nil bonds represented by committee
coupons of are In accordance

an ordinance passed th of OBI

nsreelnsr to promptly nil such
at the reduced

has arranged with which to
such coupons through the New York Security
foIl Trust Company Nonnssentlnu
of Oalve on may for a limited time
be Included In this arrangement by elenlnc
the bondholders agreement

MOSDST Auu 11 Oiuty Wheit Spot
was Active Sales 4W X 1 bush mainly for
export hero and nt tho outsorts No 2 red
In elevator IV c over September No I

Northern Duluth c over I Northern
New York c over Northwestern receipts
were 177 cars against 27S last week and ISO

la t year Chicago 421 against 394 week
and o n year ago Futures to e
lower Bales 1810000 bush Price as fol-

lows
Open HIjV ttiv Clot Prnt-
na ni nt AlcAl

September 724 77 Tii 7211
December 72 73 7li 7ZK
Stay 74 l 74i 73H 74H
Oats were active and tower Sales Mono bush
No 2 mlitd In elevator We 2 white 67 to We
Rye was dull 2 Western nominal c I t
Duflalo Car lota Jersey and State M to Wo
nominal track Com was easier Sales 190000
bush mainly for here at the outporu
No Z mUd In J No J white
me Vo 2 yellow mo Futures closed le lower
tn Me higher Sales Mom bush Prices as
follows

Ills 1 C Cici Pret
ell nt tna Xttiu

September Ml MU
44vH 455 44 4 4S

January
May SH 43H 4JU 43H
This showa the train movement

New York trawl Torn Oal Itii Hatni-
Itecelpts 177900 J4IW llono H

Exports SJSiM 970T
Chlraio-

necelptl INMO IWl SII9W 11700 8350
Shipments 731t S 110031 Mni

BuBalo-
Itrcelpts 1000 tWnor-
tSblpments 920000 Wooo
Tbe New York stocks are

ferti Lost
Auf 9 CHinmi lear

Wheat S704SH Dec Sxlnvt W7ejo
Corn IStMO lIce llJM lH7S n-

OMs ln449 lIre 5371 oon3S
Rye I7J41 Inc 41IT SI7IO
flatter IO Inc 3M IZ2M4
The visible supply t as follows

trectK Jan
lu B Chnwt Ymr

Wheat Zl773oon Dec wnono 2 2l8nno
Com diMom Declusooo isaMim
Oats l848ioo Dec 73lo 44iSooo-
Kye JKfOx Inr ttnvi 7nfiOo-
iMrley hflOHl lIce 4 oii roCoo
Wheat declined on of a bearish
Government report which led lo Mlllnr tar both
stiles of the account some foreign

favorable neather and crop accounts liberal
receipts at primary markets an absence of sup-
port State report the
73000ono hush the officially
stated at 17 acre iitalnil II
Ihoiin the Is declared In te poor owlni to
escenlve There was some rain In the
Northwest Inn this morning II was
generally fair and the Northwest told In some
ejlent al Chicago The amount on nassaje

io hush Al me lime there was a
partial rally on covering of shorts some talk of
damage bs frost In the 1 lakota t a decrease of wfino

In the visible and a falling off In the worlds
shipments nf 84 oMoo hush aialnst flisnn last
week lo770inrt last year later there as
another downward turn on renew ed general selllnu
The rabies were Irregular decllhed

5 kr and mark while Purls
advanced centimes The Government report

received at 4 oclock and estimated the yield
of winter wheat al SMinnttf hush or an average
of 138 bush per acre subltct In revision The
condition of wheat en An 1 was X87 per-

cent agaInst B34 last month NIS last a
tenyear average of W Corn was a fraction
on some months early In the day on frost
and covering by nervous shorts as well as hilling
by prominent operators at Ihe West
Harris Oates A Co later on prtees declined
owing lo bearish crop reports expectations of n
very favorable iovemment report

more or less bearish Missouri
yield Is estimated at S44omoco hush Chicago
received 78 ran 10 nf contract grade
The amount nn passage decreased SOfOOrO hush
The visible lost tiM 000 hush shipments
were josofloo bush against 4037onn last week and
a777700 last year The condition nf corn on Aug
I was M5 per cent according lo the Oovemmenl

received J2 ears Including
Michigan yield Is estimated al bush per acre
The Oovemmenl makes the tradition of oats sa4
tIer cent against 9JI last month 718 last year and
a tenyear sere The proportion last
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years crop still In farmers hands Is estimated at
4Z cent as compared with S of the crop of inoo
In farmers hands one year and 8H per cent
of the crop of m In farmers hands two year ago

Dull and easy Salts 000
necelpts were Mm bbls and I7SZ4 larks Capon

Winter In tiNs Supenlne MWftW-
No 2 extra Ma 30 clears M2J l3Oj straight
S33i3ri rwlnts MaS4J3 Spring In bbl

Cleirs I31IVSM2J straights 340 3 patents
Hje flour 3li 37S-

ConoN cotton here was unchanged
Middling uplAnd i c lust ear New

c M

hale for spinning Liverpool declined I IW on
the spit with Mies of 7ono futures declined

to 3 points Manchester was
declined c and Norfolk llfc The movement
lo day was as follow ta l Lett-

MV Week Year
Port IJfO 1312 OfO
Augusta 21 71
Memphis 17 T

2 IJ 21

Houston Ml Ml-

Pnrt exports j97 bales In New Orleans August
was ZJUHZS October Tiiturs di-

ellned 3 to points but rallied and 4 higher
in lower with the quiet and Ihe estimated

I Mies s n hales Prices as
IHthtit luufit rtmlite-

Ancnst 40 H27 H1 a
Seplemliir 7 a 7w 7n4H7M-
IOclnlier 75 T M 77oa77l
November
tleeembr
February

April

Tert 1n 7B3 t76
7 7 7 V 7MU7M-
7rs 711 7Mt7U-

TMdJM
7fV Ttft 7f5 7M-

7M 7U
7 12 7B2 7034783

Cotton was dull sand the fluctuations were eimflneil
within a narrow range there being a slight decline
In thn general early In ibm day n 1tu to lower
cables generall favorable Mfiither at the South
and local foreign hail Southern selling Alltust
showed the miut weakness to what was re
rattled as mantptilatinn In the Interest of
piople Hut later manic a rally on covering
shorts buying of January and other next crop
months nlirlbutnl to Street Inlereits rom
mission house buying and a es alloa of Ihe AuuUM
pressure It was till hot in Trias II A M mnxi
mum temperatures being M to 104 degr e stat
while the ioverntnent report In morrow en-

erally expected to be bullish there was acme cover-
Ing toward the by those who trnied that It
might be Ics anticipated

nas steadier at II 9 w
for No 7 Sale nfl bags Ole No 7 at 53SC c
anti f IWi tar Nos 3 to 7 at f c c and I

Futures lulvaiwnll mincing
of 51530 hags Havre advanced to ant
Hamburg lo Amerlcfn inrehouse de-

liveries last week 110317 bags ngalnst IIIX5 In
the previous suck SOil 79718 last Illo de-

ellned 73 receipts so stock Bin 1-

netchange was unchanged re-

ceipt 43ono stork 9l 0iifl Prices here as tel

Illrtlt Lntrtit rlittlnt
January 330 530 53535
rebniary 580t535
March 345 540 5 S t5lO
April 3401515
May 530 SM 3 S4J40
June 6tOi5SS
July 570 S8O 3fO55
August f 5 10 833 385n340
September 3to t40 SSi 3 0
October 520435
November 5 33 32 5oa55
December 5 625 53S1S30
Coffee was quiet but Slightly hlghcrowlng to firmer
rabies foreign coveting uf shorts and
more nr less support frOnt the leadIng Interest
Importers sold and there waa XVall
Street selling but It had little IttMKTXLS In tendon tin was 5s higher at 177-

2s 8d for spot and 123 for futures the
market was steady In London advanced
Is 3d to 32 Is VI for spot and 32 13s for futures
The local inaiket was lower Ixad was unchanged
both here and In London the foreign market closing-
at 11 2s 8d Spelter was 3s M lower In
at s I3s 8d white the New York market was
unchanged Primes here as follows Copper
standard spot lo November lld04Ul30c Lake
1I70III OOi electrolytic 11 07Stt11 70c casting

7V tin 240 t200c tin plates 4 at
mill lead N stiller 337 c No 1

Northern 2323c iron warrants nominal
Steel rails at mill KS-

AVAI STORKS ipirlu nf turpentine 471a
47Mc Common to good rosIn

Paovisiox lArd was nulet XXestern ptlneI-
IOHSj South American 11173 Draill 11
refined continent 111 Pork was weak with mess
at Tallow He flreued hors
lOllOXjc Mutter Creamery cotta 20sc firsts
19i k State dairy tubs l 20c Cheese

State f c small colored fancy BMc white

and IVnnsrlvanla Wentern IB 30c
Chicago II Provisions were quiet Irregii-
Ut but fairly good buying on weak spots par-
ticularly In lard by leading local
theless the general tendency was downward with
grain commission houses most nf the selling

near
futures formed a prominent trade
Hogs at the yards were 10 to I3c lower Receipts
were Niooo more than expected Western receipts
were 48000 against a year ago

SIOAR Haw was steady at S7lV for 98
test and HilV for cu test Refined was active
prices 10 points higher for Nos I to 18 and 3 points

who made no advances granulated 4 She
CntCiOO AUf II Thesr were todays prices

Open Utah
Ktttat faQ en

August
September 71 t Mi
December M 7 87t
May M M tVi

September
December
May

don Pre
Int Xtoht

SlId tf

August SO M iSeptember SOi sn n IB sol
1 2 27f 27 t

May 3 H J S H

J
September 47 47H 47U 47 47

August I0 105-
7Septemberl060 IOWI 10M 10M 0 7H
October 075 9S34 B 7l
January HSOIJ t t S2JIJ 22Ii f 331

Stay f5i 8171 j
Kl

August 82M 9971
September eu eos BJ7lj bId
October BM BM flW B27IJ
January 7SOJ 75t 737i
August ISeo 8o

l sn moo ifloo i J6
October U40 3H I IO IflltH 184-
SJanuarjU MM I4 H02U uwO-

TBIR MiXXBTIS
Open Low Cfai Tree

Wltint tag t t nt tna Vtylr-
Mlnneapoli Sept 8411 MIJ fDec 4lJ 841J MS
Duluth Sept 87H

flee 84VJ

Toledo MU V H
lIe 701 joi
Sept IH U oil

KanCltylcornlSept 4li 41j
StLouis IH li

Dec 84 WU Mt C4l

Live Stock Market
MOXDAT Aug It

of beeves for two days were 3021 head
Including 113 earn for slaughterets and 49 for the
market Hood beeves were In quite llbeial supply
and slow to 13c lower medium common steers
on limited receIpts firm and higher bulls and cows
unchanged The yards were not quite cleared of
late Common tu very choice native steers
sold at l75l1USper stockers at 43405
oxen and at l7i t000 bulls at 330at330
cows at JtKal4S tat heifers at l3Stt3O4-
Dressed beef steady at si c l3ic per lb for In
frrlur to fairs native Mdes Cables unchanged
Expo rta none to morrow I UO beeves

Including 93 for slaughterers and 3M 3 for the mar-
ket Xeala steady closed slow and weak

und buttermilks writ rather easier than

10 choice teals sold nt per 100 Its 4
heads al n3 culls st 150 jmiwrs and butter-
milks at MKittW xVstern rnlvrs at 474 Cliy-
dresied teal steady ai WUI2C per Ib

of slurp and lambs for two days were
1433 head Including n eAr for butchers and 34 fur
the mattel sheep nf desirable welghls
were flInt others slow were In good
ant strong mimes ruling rather Higher
considered Late arrivals were not closed taUt
Common to choice sheep sold al 2502425 per
lbs culls at 15041200 common to choice limbs
at 13317 culls at 4ul 30 Dressed rotation steady
at per Ib dressed lambs firmer at wa-
li c per Ib-

llrcelpts of hoes for two days were 3731 head
Including ShOut lw head for the market Prices
dropped 2V fiood State hoei sold at 7U
per 100 Mixed Western hogs nominal

IIN WIU
TO Tim uninKRH OF

Galveston Tex Bonds
REPRESENTED BY THE

UNDERSIGNED COMMITTEE
An agreement hi been rracbed between the City

of ialvrston and a large proportion nf the holders-
of Calvestnn llonds for a reiluctlun In the Intercut
upon their bonds for five years upon alt bonIto
represented by the Committee coupons ol whlrh
are stamped tn acceptance with an ordinance
passed b the Clly nf ialveston ajrrelng tn psy
promptly all such coupons at the reduced rate
The Committee hu arranged fair funds with which
to Mh coupons through the New York Se-

curlty t Trust Company 48 stall street Ne York
Nonassentlng holders of flalvcsum Ponds may

for a limited lime be Included In this arrange
mrnt by signing the landholders Agreement
and contributing tlelr proportion of the expen es

of the Vimmltlee not lo parent one per cent
upon the amount of bonds owned and are re-

quested to communicate with the Secretary nf
the Committee M I Mlrlrk 40 Wall Street
New York
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TO THE STOCKHOLDERSO-
F

GEORGE A FULLER COMPANY

Tim LnliMl Stnts JUnlty and Construction Company hureafter deslas the new txHn organized
Jvrwy for the MUnonR othori of PiilrinK tho wot pan of Uor thf New lurk on MWKC A tinier rii-

Hi undersigned nnvi mad aroiuract saM I niutl StatesConst ruction loiniwuiy ly which the latter U 10 ISM and ur six nil
cumulative preferred stok lo tho anioiint of Thirty million and mmoil stock to thH amount of dilliuH m o 1 lorn inemir capital stKk f tho Now Vow Hially Corporation tl emi d ralstock both common StInt preferred of the ioorgo A Fullront ru capital Muck of th limliy Company and the Sand certain stock now belonging to tho llond mid Trust romwutTand Woven mill on in cash said contract containing a nrov sio forof the capital Mock Unit prolemd ooinnmn f ew lriwration representing stlmated proportionate value of Wlrn stocksproixrlles as may nut h acquired It under the term of said contractIt IH our that I ho ownership ol these stocks soil properties hv iotcorporation will greatly the several companies whose stocks are acquirednnd roa t capvity

now corporation of the whole or the greater nfcapital Btxks of till subsidiary companies will able to Interests andsupply thuni with i neawary for thf transaction ofd amount of
A nutnher of till Inrgr i tix kholdnn of these coriipanlen concur withus inour

of thn new on the term proposed
t to the provlslnno of thIs circular wo to you

preferred stock of the A Fuller Company one nrui on
and onohalf sharo of the common ptock of the new corporationmd for each sham of the common Rlfxk of the roorit A Fuller Company forty

five inivhiimlriHltliH of a hnro of the and threofourtbe a ofcommon ltd of tilt now corporation certinoAtes for fractional shares notcarrying dividends until converted ill lx delivered
divirltiK to take of this offer miirt their stockwith Hio Central Trust Company of New York on or before tho 1st day of

her 1W2 linloiH till unit for shall Im extended liy undersigned
anti such stock shall remain on deposit with said Trust Company until the etchange for the stork of the said
of Novemlier UKG nnd It is i

Company shall lie doomed nn acceptance of this ofrer subject to
and conditions

If before the first day of November 1002 wo shall deliver to said Trust Com-
pany tho stocks of the row corporation called for this offer said Trust Com-
pany IH to deliver tr said now corporation the stocks hut said deposited

shall not l delivered two of the officers of the new shall
certify that It will on their delivery own shnros of stock of the York Realty

the A the Alliance the
real estate Interests and equities of and certain stock belonging to the Central
Kralty Horn and Trust in the amounts the terms of the
contract Ixtwoen the undersigned and such now corporation and shall hays
in its treasury Eleven million dollars cash capital have reserved In
Its treasury tinon the basis of the by us to the stockholders of
thedeorge A Fuller Company the New York Realty and the Alliance
Realty Company of its own stock to represent the shares of the said

corporation which shall not have been by It through deposit
with the Trust or otherwise and also that In treas-
ury sufficient of Its stock to represent the estimated proportionate value of

estate Interests of and belonging to Realty flood
and Trust Company not as said contract as value
shall be tho undersigned

The stock when said Trust Company Is to be endorsed In
blank BO lint the same may bo transferred to It as The said Trust Com-
pany will receipt of the shares Issue a stating that It
holds them pursuant to the terms of this circular Application
the listing of certificates on the New York Dividends
on the stock of the A Fuller Company declared during the terra
deposits will 1 to the Central Trust Company it to the holderi
of the certificates of deposit Wo are to to the Central Trust Com-
pany on receiving the stock a sum money equal to seven cent Interest
on deposited from the dividend was paid to
the date of delivery of the new corporation to said Trust Company and
the earns will IK divided by the said Company among the of
record of Its certificates stock being that a depositor shall
not lose his proportionate share of the dividends on so
deposited Trust Is to make rules governing the transfer and

the certificates earl closing the thereof subject to
the approval of the undersigned

is that Trust Company is to the certifi-
cate of two of the officers of the new regard to its incorporation
the of Its capital stock the of the of com-
panies and the estate Interests and stocks from the Central Realty Bond and

the truth of such certificate
10 Central Trust Company will on receiving the stock of the new corpora-

tion and surrender of of deposit to each
the shares to which his certificate entitles him If however the undersigned do
not for reason before the first of November 1902 entitled to
have the stock so deposited delivered to the now corporation the Central Trust
Company shall of certificates return to holders thereof

number of shares of stock represented by Us certificates and thlj
otTer and n o thereof shall be and terminated

It is further understood and agreed that any stock retained in the
of the now corporation under terms of contract with the undersigned

lie It for tho acquisition of the stock or property
for which they were reserved or

The forms the certificates of the stock of the now corporation the other
details of the transaction and the method of its consummation not inconsistent
with tho terms of this circular shall be determined by UH-

Ve reserve the right at any time in our discretion to wholly abandon the
transaction and to withdraw offer as to all depositors by of notice
of such withdrawal in two newspapers in Now York and in thai
event all the aeposited shares without charge upon surrender

certificates therefor In case withdrawal of the offer
under the shall have no claim against tho undersigned and shall only

li entitled to receive their deposited securities upon surrender of the respective
certificates therefor

ThU otTer U made the understanding that a of us may
act for all of tw and do anything which we could do In matUrs in connection with
this agreement but tho act of less than a majority shall not bind us

All of tho undersigned and our matter are stockholder
officers or directors In ono or moro of the named above and It Is proper-
to state that we expect to receive for the responsibilities and

M
the stock of the new

corporation remaining In our after carrying through the transaction
August 6th 1902

JAMES STTLLUAN
naNny MOROUTTHAO-
H S BLACK
ALBEBT FLAKE
ROBERT E DOWLQCO
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REORGANIZATION

Asphalt Company of America

National Asphalt Company

To the lloldrrt of Collateral Gold Certificates
of Asphalt Company of America Whom

rtrtlnciitM Are Not Indtr the
Deposit Agreement and Plan of H or

You are hereby notified that the undersigned
ttimmlttce acting it the request of holders of Cal
llcrnl Orlincstcs ol the ASPHALT COM-

PANY OK AMKIIICA tinder an
ilntr Uth ilaV of tool have p

proved nil ailopted In conjunction with a Corn
the holilen of securities of

the SATIONAI ASPHALT COMPANY n plan for
the reor nlMtlin ot the nltaln of the Asphalt
Company ol Amrrlca and of the National
rxinnanv and have netted original of said plan
with the TUfST COMPANY OF
I III anal the MKHCANTILI TUlST
COMPANY OK NBW YOIIK the depositaries men

In agreement Copies thereof may b
obtained upon application to of said de

o collateral gold certificate of
Annlialt Company of America may become parties
to and plan hy their slid
ffrtlilcatM with either nf said depositaries on or

ISTII IW1J

lIsted rhlladrtphla Atiftist 4 190-
JIMMtV W IIIDIIIECbalrman
Ill I Ill KIIIH-
AIVIN H KKKCII-
K II MIIIIIIIS-
C S W IACKAIUt

Committee

AllXAMKlt A OIIKRN New York City
of C mnir-

W s
Arcade llulldlns Plilladrlphla

Financial Advertising

T i r R
v

s u N
DAILY AND SUNDAY

INCKCASFn store than 10 la July 190-
3tt compared with tin use last

FOR SALE
CALIFORNIA KINGS GOLD MINING CO

CURRIE CWYNNE
17 llrnad Nlreet

Tel W97M nro d NBW YORK CIT7

Or

AND

tat
DeposIted

ganlt8t Ion I

a

agreement bear
liar the

OiSIKltClSL

holder the

said

before lilit

7 lrlttY KbArlxr
lli SIVF tlrit PhiladelphIa

year

Cleveland Sandusky Brewing

Company Pint Mortgage

696 Gold Bonds

SINKING FUND NOTICE
In of the terms of the

deed of The 4 Sandusky Brewing
Company to The Guaranty Trust Company

as said Trust wm
will receive offers at Its office I

Nassau street In the of New York until
the let day of September for the ss-

toft of a of the bonus
to Invest therein the sum of Fifty Thousand
IMOOOou Dollars ns In wild

Proposals should be In sealed envelope
to The Guaranty Trust Ompanir-

Sundusky Brewlna Company Sinking Fund
H C BAEHR

AMt ScorfUrr
Clereland Ohio

August sd ieo

Under Article Fourth ot the mnrtr f fr
the NEW OHLEAXS CITl ANt LA K HAII-
HUAIl COMPANY the Undersigned untie
said mortgage hu drawn for payment and can

the Fifty Five Pet reni
Consolidated llonds nf the NBW-
OHLKANS CITY AM LAKE ItAILROAU COM
1ANY due JanV 1 IMS

OK 100000 EACHn US 473 7J3 1014 IMI I7M i
M 4J SI 74O 173 1477 k0 9144 SH-

1C S9J 7H M IMS Its lt 7 Mil
Said bonds will tin paid at the ofllee of the Colura-

bla Finance A Trout Company LouUvlli K

on March I 1003 at one hundred and ten rrnt
and accrued Interest from I ion
on said bonds will cease March I

COIfMMIA FlVANCK A TIUST COMPANY
August 4 isnj Tn-

UlVinKMW AXI IXTKIIKST

The Colorado Jt Soulhern Hallway Co
New York August II 1WJ

At a meeting of the hoard of Dlrecton odd
day there wu declared from the surplUS mlrj
for the sU months ended June Si ItM a dlMdend-
of TWO PKIl CUNT on the Urn preferred itn
of this Company payable October I t O1

holders of record of the first t f
the closing of the transfer books on September n-

UOJ The transfer hooks for the tnt
stock of this Company will be cloed al 3 P
on September and will be reopened at
ten on 7 1007

The Colorado Southern Railway Co
By IIAIIIIY 1IONNKH secretary A Trwuurer

74 Broadway New York Aucust II IW
The transfer of the Voting Trustees tor

the first preferred stork nf the Colorado anti So1
em Railway Company will he rinsed al three P M-

on I o7 and will reopen at ten
A M on October J On October 1 I OJ th-

Votlnr Trustees will be prepared JJfirlbiii
the above dividend ol
received by them at the office nf Mown Hall

farten A arnon the parties entitled thee
us same appear of record on the when cl
ai stance
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