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THE MODERN PRIVATE SCHOOL

INSTITUTION WhiCh Goon
TIMES ARE PROMOTING

Fine Work of thn Arnfrtptn Military Acid
cmr Qaestloni Which Many Parents
wilt to Settle Next Montu 1t
or Country School niilih Is llrttrr

rex vit nglutlon of thn mibject of
military Instruction In the public ochoola
tIM aroused interest In tho excullent work
In that line that U being dono In private
military choofl already existing Along
tho Hudson M well as In X w Kngland
and in the near vicinity of New York thero
are many Hchools where in addition to
an acacliiiiio education the pupil receives
a military training Uiat in point of thor
oURlincM Li necond only to that of West
Point

These schools have turned out great
of young who In tho Civil

on as In r x iit war with Spain
became oxcellent officers In several caes
the Htainp of this private military vchool
training was i o thoroughly
on men who enlisted as privates that It
wru recognized as soon as tho experienced
eyas of KeRtilnr army olTlcers fell upon
them and tln y were soon promoted to b
corporals and sergeants result
that they rendered vnlunblo senices in
helping to drill tho raw recruits Into good
soldiers

The dlpclpllnei In many of theso scliooh-

U admirable anti tho graduates oomo out
of them with those habits of precision
and thoroughness even In the minor details
of all that they undertake which
West Iolnt graduntw so much
alter in nearly all branches of business
The slouch In a private military
that Is up to the best standard
la almost an much an Impossibility as he
In In West Point Itself Th cadet corps
In many of the best private military schools
takes aa much prld in Its appnarane-
oa doe the cadet corps of Uncle and
It is a sad llfo that tho youth who
loea not rise to this corps spirit

The privnto military school was for a
number of yeara almost exclusively con-

fined to the Fait but In the far West the
middle Wost and pnrticulatly in the South
military schools of this character have
Increased greatly In and in efll
cienoy some of them compare faxorably
with the oldest of the schools

Point IA moro or ot
them nfl and tho ambition everywhere
is to approach a nearly as possible to
thn Went Point standard Of course this

morn particularly to the
sohoolofthe work Mil-

itary ucience rw a science I not naturally
tndied in any such way as it Is by the young
men who are apiraiita to commissions
ofleers in the Regular army of the tnlted
States The time hat tho Went Pointers
give to the study of abstract military sub-

jects is devoted in tho private military
schools to general academic branches
tho aim to combine with a sound
education of discipline minute
attention to whatever is In hand to do
and the fine physical training and bearing
which are cliaractcriBtlo of one who has
had the advantage of military education

These schools are every year
out in a way many hundreds
men who hare the foundations laid for
becoming excellent officers should their
country have need of their services They
are a reserre contingent which would bo
found by no means a negligible quantity-
in estimating the military strength of the
loaerlcan people The military spirit that
was stirred throughout the country by the
war with Spain had a very decided effect
In awakening Interest In those private
schools which include a soldiers training-
in their curriculum The number of stu
dents attending them has very materially
Increased and tho outlook for the coming
ncadomlo year U that thy will bo more
libernlly pntronlzod than over

Tho prosperity of the last few years
has In fact very greatly increased tho at-

tendance at private schools of all sorts
both for boys and for girls There are pri-
vate schools of n very high aeadetnlo stan-
dard which como midway between the
public and the regular college or univer-
sity courw and which ate very largely
patronized by students who for

a purely active business life
and do not to give up all tho
limo necessary to a course
Many of are denominational

are many private Jewish schools
whom tho course of instruction is of the
best while Protestant Episcopal Church
tile Methodist Hie Presby-
terian aro nil Mrongly represented In
vate educational Probably
never have so many students
these schools ns will go to them at their
o next moUth The schools of the
Catholic Church are particularly prosperous
nIl over the country

There have boeti of late years some very
marked not to wiy of
concerning private schools
private for girls Tho old notion

schools must bo surrounded
by high walls such HM Mr Pickwick en-
countered in a certain memorable noc-
turnal adventure of his now quite ex-
ploded The theory now is that a girl

her b restrained from
Int tho lght of a man be

a phenomenon as Arthur Oilman
of College It

chances ore that girt will long for the
company of the phenomenon

their alms by
direct mentis says Mr Oilman resort
will bo had to mean which nro Indirect
7x t us not fear that girls will man-
nish or bold If trusted no will d
velop Into natural wonton Milton could

a fugitive and cloistered virtue
and tinbrrathed and wo may

well agree with him Girls as well as
will confidence hut it must not l o
prated about or announced It must simply

So thn old walled and cloistered Private
school for girls hits gone tho way of
another of tho absurd times

many of the colleges for girls
the studentH haw their rooms the private

of families In the town some
others the of small dormitories hap
been adopted the idea being to lesi en

one roof for sanitary rea
sons for one and a
dormitory in which live several hundred
students too much of the char-
acter of a great hotel It has been deemed
advisable In ninny cases to make the bchool

girls as free as from the
hotel or boardinghouse atmosphere and
to this an effort to have
M many ns possible live In private houses
An effort IH to ladles
In the private residences trained-
to care This Is advantageous
to tho girl student as well as to her teacher
The touchier remains a teacher and
simple and is in no manner associated

mind with tho restraints of
discipline On tho other hand when the
teachers days work Is done It Is and
she U not burdened with tho stu-
dents at a tlm when ret and freedom
from responsibility nro iieoded

many questions which now
doubtless arm of parents
with children whether girls or
to begin la tho academic so near at

Is tho old one as to whether the city
or tho country school Is best Thn argu-
ments on muchmooted question are

o evenly balanced that It no
parents find themselves bewildered

when iKioiiios to decide it
Trie of a child from homo Is
generally so trying nn ordeal for
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to create many which have no actual
existence out their own Imaginations-
As a matter of fact there are
01 the highest character both for GIrls and
boys In thn cities where

from surroundings
completely eliminated as they are In the

such cases the lint the
advantage of the atmosphere of lifo nil
animation which Is to tho city ni d
which In Itself particularly to country
bred girls and not without Its
stimulating advantages On the other
hand there aro both and boy vrhnso
lives have been In tho country fur
whom tho environment would t o
distracting and ti disadvantage Th

are to krW
of the character and endiii ies

of thilr offspring and theoretically ih n-

It U to In each Individual
case what surroundings will be

On this Uronson Ilnrtt In a
rerent article on selecting A school for
girls says

First n large school or a mall school
There are points on both sides A lir
Hihool where atmosphere I institution il-

rathor than the individual
N x drop In bucket may blight IKM m-

allty On the hand large
tiition Is often better
liberally managed then K until one

n school und slmplr
Implies the country which for i v

bred is a country inr
or a girl from n small town rants the awaken-
ing und cillturlng Influences of a Urwo u-
If education Is de ieraimn
you run better thin rte t a d

of bleb standing a school on tlie

for u limited nuuilwr of pupils in the fini y
of the principal For a day l r r
the eye patrons In n w whih t

and If It is nesrtilv-
suntained in the In whirl it o
It ia probably trustworthy

out whether principal 1
lady a si holar and n true
It this then ascertain whether h r iH

close connections witOi
life of or whether sh he i s
herself round from contact with her pmi

to underlings tU mo t importiit
of the

n the faculty mail up of one
two 1
or tnt underpaid mediocrity
I ions one woman science a
art And due she out of lion

a score or active murders If-

so count upon balfluartcil
In tie schoolroom aril on uncertain
out of it Nothing hurl of the pin hi
of an Aruarou and the 01 a
could sustain a woman the innln
of friction dnidirry laid upon tin uidr

in snmo of our
nhco
conditions proving favorable In

vstigate tin librarv
and In he e IJUVH of
laboratory method in U tory hirituri-
aitd many highpriced school ire without
laboratories nml ti

maps anti pictures oonolderod i cnti il
outfit of a primary day cihnol

with pret n A sihmd
tnnnaeenicnt n tire mint

fashionable establishment I eiih niv
from nn uiikrenerou imln

at the helm If the principal is t f i evnt-
lillif a tat I tb to
resist providing liberal eriuipnui t ivnthough every comes out or own

Now In closlnc n few donIn Iiont ceml
your iiaiiirhter away too yoiinir litile-
klrl becomes the pot tMrril
toy of the Nobody tikes I r tori

If I not i ne riu i or
good material l oin iinr iiool-
to make a dull fflrl bright or a wa iM nrl
docile between September i i ii niii
Parents who count upon the Influenre ol p r

must give Uine tu work
Therefore the ln rMUoUMie s of
report of remarkable transform Tins In

charter or hdili
Inefficient schools flourish upon tlr ivjuliiv-
of doling niimmiH if on IIe
Imml daughters prtnripil writes
she Int discovered whit you knew
that your daughter has fiutti doiit
Indlcnnnt realize that you the cn
fortune to with that rare arE a raiium
woman

All the good private schools for how
are now equipped to two lines nf

to the college
proper and ono to the scientific HK
As a matter of fact of the privet
school pupils to neither the college IMP
tIm school Tho education fur-
nished hy tIm school Itself when
the course IH thoroughly covered MI

cases for the cnrerp
of business which the has mape l out
for himself or which has mapped out
for him In still more the dis-
covery in maui before the in through

school or at least when h IH
through it that it IK useless to try to Keep

at books any longer at
will have the of an
In a manner laid If ho remains in a good
private school for even a of the full

time at least to
his whining conspicuously before the world
a nn has aft ml 1

Instances of lienrtx being Ill i
with thanksgiving the youth was l pt
at It for

Hut with the born who use thin private
school as a stopping stone to tIn miliigo
or tho th course pmvldxil
In the best private prhool generally
more than sufficient For thou who are
fitting for college two ancient lin u
Ijitin and required while for
those who are a wlentifln
school the ancient languages are omit d
and French and Oerman Kiilmtituied fur
them For both of students thor
l a course In mathematics although fur
those whoso aim IH the unhnnl
the mathematical ccurxe Is broader ami-
Is Insisted upon with more emphasis lr on
this Hint Herhrt
of the Morse A Rogers School for
nays

the scientific cour e tong the do
meats of iihj lc and and tlii M

studies with Ilie two
lanKiiaeert were very forced

into the schools some years BKO by th
of men trnineil nun

like lluiley They are iot oflv
for the nclentlilc purpose
are no good n illlrllnlne HIM l

the bet of nil cll tlilie in fi t
that the s lral Icnclier ttilroniH thini-

nnd linn since tnken a hint from their
mfthodi with very ureiit atlviintnce to
own elu ex man of nrlentific trnmlni
on the other hand now that lie has nroin

dl nnd huts hwid has rool d
l prepared to a certain extent to to tn

teacher You have in your
grammatical trAinlnu in lie severest of a
mo etllclent mfflli of help to some of our
ends There an nniiene i

force Keneritcd whliU
helps us into fields which reach

The two ancient languages
nnd the two srene studies nre funilamentil
In two Immenwly lines of develop-
ment All Hood secondary now
equipped with groups and with the two

For the elements of each study the brittle
hn hon foueht nnd won It been fouth
nnd won nl o with tho same restriction tot
Vrencb and ficrman The to lines of nl-
vmce In the schools to stay the
father who w lie work and nc oiti

for his clilld have them in
all degrees of excellence

lInt the school Is not well equipped wlilcti
dos not behind the of studies
otTer the of n cood common
education These nil In their best form are
making for precision of utterance sen e and
lear with the fewest possible
stain effeets for nn Introduction to
authors of sense and sridn of stvle
nrnmmnr In its e entlnls important It
Is nt once a practical nlil ant n
studv OooiJ art ilevelonniK a lIe
of historical A char nonor modern civil eoverntnent should bo tln
elementary aim of this
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SRR VOTING TRUST TO STAY

DIRECTORS DKFKtt ATW O-

1iiEfEiinKn STOCK i ivi fvr-

itockhnldrn Soon to lie Asl r l to itrnil
the Voting Trust While Ilnns fur
illlnBlhe lullroad
Are t N foncrrniHl-

Tlie directors of the Southern Railway
met In this city nnd voted to

action on the petnlannunl dlvliloml
preffrrccl stock A fcmlannuil

dividend of 2 J per cent was d clnred on-

thU stock months neo for tho
of the Had a similar dividend

dccUrwl on the preferred shares
voting trust which U linailw

by J Ilerpont Morgan would have been
shortly under tho provisions-

of tho reorganization plan
President Sponcor this statement

after tho meotlnK-
Thn consideration of the amount of the

October dividend on the preferred stock
was postponed until a future meeting of
tli bojrd on account of a communication
received from the voting trustees stating
that they hud been requested by holders
or large amounts of both the preferred nail
common tock to fUnd tho period of till
voting trust and that In view of such request
they liHcl determined to N uo a circular to
the stockholders suggesting anti recom-
mending such extension IVndlng tho
aofcrtninment of the wishes of tho tock
hnlders In this respect the board considered
It host to postpone action upon tun dividend

This statement was regarded ns indicating
a desire on tho part of tho voting trustew
to retain control of tho Southern Itnllway-

Iompany until plans now under considera-
tion in which the anti Nashvillo-
Hailroati in also to roncwniHl
an carried to their complete fulfilment

Mr Spencer had a long conversatIon
yesterday with J Pierpont Morgan nail a
report was circulated In the Stock KxohAngo

just before the close of the days InHiiiiwM

that the viM for final disposition of the
IjulsvilU and Nashville ltailroul would
b mall public noxt Monday or Tuotday
When the attention of Cnorpo Perkins
of P Morgan A Co wa called to this re-

port lit said
It may he so but I dont

anything about It
A utatlstlcal statement of the

buslnoiw tho Southern lUilway-
Hvstom for the twelve months ended luno

1 02 was issuexi by bpeneer
yesterday an follows

M2 1901 rnanjM-
Oroisearnlncs ITJ7I3JIS 33 u7772 Tan 2 I446-
Kxpsand ies37 23093413 Inc

S

1341-
S lio S4l JIOftMSM Inc 124106

Increased expenses Include
InNs In maintenance of equipment IJIJIW-
7li rea e In mslnceof way and structure inies-
Itirreav In conducting tran portallon 111112-
1Incrraw in crneral tpen ei I3I
Increase In tai lieuii

Tilt iiK recate freight tonnage of the
Southern IlallwaylliPH for tho Itsoal year
was 194lV74U tons au inenian of lJOIOl
toils nr nearly 7 per cent

AM niKiiirus

Redmond
investment

Securities
ew York

232 La slnTstrMt Trwsvit
Chicago General Foreign

i Doawtio
Co BankingBniine-

ttr mbk t to draft DlrkVixSa sad
lotereit eoilwttO ana nmlltxl Af-
Aientt tnt sill nran t sad lieu
roadS itrect rtllwtn roraptalM etc s nr-
ttlt boiirkt salt mid n enmmltrte-
nJlrmbcr of hew York Mock Kxekava

ISSUE TRAVELERS
LETTERS OF CREDIT
available throughout the world

TO TUB HOLDFUS OF TUB FIRST MonTour 1IOND3 01 Till NEWOKT ILlUMIVAT-
IXH

tlim
You notified that th Newport and

Fall Illvcr Railway Company awcewnr
In nimn and Netrport lllurnlnatln-
KIompinr Intend to and will redeem anil pay nil
on tnc lit UV of Octot r A I IWK nt UIB
can Loan and Trust Company In nmlon In thn
Stain nf lunr of said
tHiniti now ouutADilIni secured by twit of Tru
tMarlnic date July 1 A D imj entered Into be
twrrn the said port Illuminating OnraDanr-
ami the Central nf York
wiiUh said hondi were made payntilr on notice
a ihirpln provided ear time after July 1 vn
and ate further notified that on
allrr said October I 1V03 all Intciwt upon aald
bonds will erase

Newport IllomlnMInc Companr
Newport Street Cflmpanr

by A C
Secretary

Newport June ii vn

Cruet Co tbcTcpnbHc
Capital ft Surplus 2500000

aw nnoAwvAV NIW YORK
DOWNTOWN OKIICK 71 WILLIAM STIlKRT-

lIianlrlI Inyrrra rrrrtaiAleilirrlKlatVlrrai-
1rrd V Hobenson 2d VP Jl Uvlnf tonS4 VIr-

homas C Clillie Secretary and Treasurer
Thorns J Fry Trust oillcer

Woodward Habcoek Irving t Knox Avt Sees

DIVIDKNDS AMI lYTCHKSr

Buffalo Susquehanna Railroad Company
STOCK M I

Tlie Hoard ot fllrrelori of the llunulo Slut Sus
UallriMd Company have drflarnl a illvl-

illnil of ONi III on the referred
Stuck payatjlo September Mh IOOJ to alocliboliler-
sif rord 100-

3Traiufer books close Auiuit 30 and reopen Sep
tember S

r A Lllin Treasurer
Iisic A noniNsox 1 i st r-

TIIAXSlKB AOiNTH

Buffalo Susquehanna Railroad Company
COMMON STOCK IIIVIOIXI NO It

Thr hoard of lilrreton of lluflalo aiul Su-
nurlninna Itallruad Company have declared a

of ONE
CKNT on the Common Stock payable ictnlier
11 li r to stockholders of record September
SOlh lf02

Transfer books close September SO anti reopen
October Z

F A IE1III Treasurer
Peoples Ga Shut 1uke L ii

Chlcacul-
Nnflee It hrrrhy gIVen that a illvlilend of ONP

oXIiHALP has heen declnred
nn the Capital Stock ot this Company payable to
lle on Auitiw liar

The transfer hooks will close In New York on
Au nit i n j7 at 3 i M and will reopen Augiul
2C 1itfi At tU A Mi

U A VILKV Secretary

tirriflAL MHiAlj MITICMS-
AniSHTIOJT IS CAIIfI TO T1IR AflVKII

TISKMBXT In TUB CITY HKCORU of Aurust j
tu ScntiMber 1907 of the connrmatlon br the

of AuratmrnM and the interim n the Hureuu for the Collection nf AMrmmeuti-
ami Arrrnrn of AtwMmrnt for LOCIIKTH In Ihn nOHOIOII Of TUB

SITU VAKl SKCT1ON II UAST ITdTH
vi IUIT inxiULATiNO iitAi NO ct
HWIINU LAYIXO CftOSSWALIiS IAV NO
HNYIM AND ILANTINO TUCKS from Jtrome
Avenue Io Vrcmnnt Avenue

CHy of New York Aucuu 21 W

MKNT In Till CITY HtCOItll nf Auirint 53 to
trtnhrr tlio of the connrmatlnn by Iho
of Awcsiiirn anti the nlerlnir In liurenii for
tile Collrctlon of AmcvimfnM and Arre r nf A
aeMmrnln for LOCAL IMIMIOVKMBNTS In inn
IHKDl OF Tilt

tIll WAIIP SKCTIOX II MARION AVKNtT
SIXvrH from thu e Mlni sewer In BaM mnih
Sirrrt to KlnrchrMic load EAST I7STIISBWKK
ftiim IifiiiMAlnn Avenue to Iftiithes Avenue BAS-
TIkrril STKKliT XBWKII front Valentino to llyer
Avni

KliWAItt II onot T Comptroller
City of New York Aueust S HiOJ

liter Is Mum lmi In
THE SUN thou la till the comlci combltivd-
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FlACIAL Alt COMMERCIAL

FniDAT Aug 21

After n period of hesitancy due to the
usual uncertainty regarding the endweek
monetary Indications the market de
vi lox il Btcadlncus and later pooltivB

strength In n caws and tho net
results of tho days operations were almost
general In prices The of trad-
ing however while fairly law showed
an appreciable reduction from tho business
record of the two previous days The
known movement of money that Is the
records of the receipts and shipments of
cash to and from the Interior furnished
by the Individual banks and the result oi
their dcaliiiRS with the SuhTreasury-
ns dlsilnRuUhed from the system em-

ployed by the banks of averaging those
movemontc Indicated up to the cloiw of
liUHlnew yesterday a moderate balance In

favor of tho bank
Owing to tho recent shifting of accounts

Incidental to tilt various largo syndicate
oprationx and tho liquidation yesterday
particularly Induced by the break-
In Colorado Fuel anti Iron the Interest
of tilt financial community today turned
almost entirely upon tho question of the
probable changes In the loans and deposits
of tho banks The small gain In cash In-

dicated this week w w something of a dis-

appointment owing to the early prospects
of the exacted gain from the Interior be-

iiiK cunplementcd by a fairly substantial
Rain from thin SubTreasury Notwith-
standing payments for pensions by the Sub
Treasury wllRhily In ixcon of lat weeks
figures and dlibursoments for over 2000
C iO for doiw tio gold heavy customs col-

lections and other drafts upon the banks
caused an actual net loss to thin local Instl-

tmlon on h SubTreaj account this
week of over MOO000 an tho 500000 In gold
drawn for etpirt foes not appear In the
SubTreasury statement

It Is known that some of the larger banks
havo dioreawvl their loans anti deposits
materially and in one or two caws have
Increased their cash from local sources
Doiibtlf a largo proportion of the money
placed in tin Street this week was supplied
either by institutlona that are not members
of the New York Clearing House Associa-
tion or by Individual capitalists for whom
the local batiks are carrying heavy de
posIts Till there cheerful sentiment was
fostered by ovidcnco of support after an
early further hliarp break In Colorado Fuel
and Iron by an absence of pressure in other
directions und by renewed expressions of
confldemv that t he settlement of the anthra-
cite coal strike will not now be long delayed

Tho general market was strengthened
also by a vigorous upward movement In
Southern Pacific which was credited to
a house Identified with the
operations of of tho principal market
lenders Tho stock led tho active railway
list In extent of trading and enjoyed tho
largest net advance per cent Ontario
and
on transactions of 44000 shares finished
nearly a point higher than yesterday
Other stocks that were prominent included
tnlon Pacific Texas and Pacific Missouri
Pacific Denver anti Grande common
Louisville and Nashville and Southern
Railway and they established net gains
ranging from substantial fracllonHto Hj
per cent

Just about the close official announce-
ment was ninth that pending the issue of a
elrcular to the of the Southern
Railway suggesting and recommending
an extension of the period of the voting trust
action on thodlvldend on tho preferred stock
woild bo postponed Title policy Is the
result of a communication from the voting
trustees announcing tho request of holders
of largo amounts of Southern Railway
common anti preferred stocks Pending
thin receipt of additional authoritative In-

formation on the subject the financial corn
niimlty appears to regard ih Incident

favorabl augury regarding
hensivo plans for benefit of nil of the
Somlwrn railway system

Reading improved nearly a point hut
lot part of tho gain On moderate business
advances of to J per rent were recorded
in Atchison common Norfolk anti Western
llnltimore and Ohio St Paul Denver and
Rio Grande preferred Kvnnsviljo and Terre
Haute Hooking Valley the Soo Issues
StJoseph and Grand Island first and second
preferred St Iuln Southwestern pre-

ferred Wheeling and Iwike Erie Issues and
Wabash preferred Western Union was
hip lender of the entire market In extent of
trading and retained the greater part of an
extreme advance of nearly a point Tho
steady increase In activity In this usually
quiet specialty awl continued upward ten-

dency in price are exciting considerable In-

terest Reports of the caiiso of the advance
are conflict ing but according cemlofllcial
information part of the improvement re-

licts expectation of a considerable Incre-

ment in net earnings asn result of the recent
Introduction of material economies In
operation record
Is also cited in favor of the stock

In the industrial shiros Colorado Fuel
rae conspicuous anti after a further do
dine of nearly 3 points the stock rallied
and olowd at a net gain of l per cent
On moderate dealings advances extending
to about i per cent were established
Sugar Refining Consolidated Oas Republic
Iron and Steel common ami SlosoShefllold-
Tormossoo Coal and Iron Imo next to
Colorado Fuel In orIent of trading and en-

joyed n net gain of yt per cent
In tho railway bond market the features

worn Colorado Fuel and Iron convertible
ta coil Union Pacific convertible 4 the last
mentioned nearly I per cent Tho
Curb market was In the main Inactive and
with n few except Ions fractional losses were
unstained Distilling of America Issues
wore strong and upward progress was also
mantle by Writing Paper Issues and Oregon
Short Une 4s Northern Securities WM
Irregular and Seaboard Issues displayed
further weakness The stock market
closed strong with the late upward move-
ment III full progress
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with me month liit your

Mileage operM i lM T M-

OniM SJJIW303 luc H m
Working xp

toie anijuc-
iterrrms 5SlTfl000 4MI4 flee 2303-
4NetearnlnjsJIJTITiM JlOfuJKs Inc VMS
sonrcM Inrlil-
uul comps ll ISo lliH07 Inc Hisiso

thee liitst on
bonds 4c tn5 s 4 o3rig Inc 191911-

5llalancc tl3M677 2 i2IUI Inc UHliVo
Less dlvda on-

l lock 11134772 S71vl Inc 1IU3M

Surplus i i79os ljai77n 1m t4lui
The InclinNtl fhloieo an l

Fit Itnilrovl iitortH ro irniniMfor July of M VIHIV nn of jiui 17-

n wit lit ho nnr month of i t
anti net I4VTO7 nn of jM3 lotthe MVen innnih 11 tln UT-MfnrnlntnvitftisMiMi nn InrVf ii iof ji M
434 ns with th corrt poiiititiu
of l t year and i3TM nn of

273 WS Fixed chirLp wero f J 374 VH
n surplus of Il0fi7 t3 un nf

S11433A
The riilcnen Hock Uland and Incino rail

road 8y8ti ni reports for June
1902 IMfll Cfirti

aroMearnlnir UsjiM Inc i IM i i

Oper expenses 272t IinlSI 7jaan
Net earnlnira tloiVTM t poi Inr jiwrti

Other Income inj 2101 Inc iwii
The lluffulo arid Railroadnport for thn quarter cndnl

June 30
loo ni

Orovi earnings IIWSII lv7 2 ii
Op r lil 9 1I5M1 Inc 11124

Net earning I5r2 IIJlODi Dec IW74J
Other Income eui 8137 inc Jui

Total Incom HUSl Jl 4fl5 flee lilm
Flied charges C 13011 flee 8 l

i Jt4ji Drctuen
Surplus fur year 245216 2I3WH Inc tlCM

The New London und Northnrn Itnllroail
Company reports fur the quarter ended

30
ISO 1901

Omits earnln I2xtv i i w2 Inn 131101
Oper eipensei tO 3i 1UOIOI Ino 13771

Vet earnIngs 7134W3 K 751 Ino iTTssi

Other Income 4 7D 3WJ Ino 177

Total laconic tio331 r o Inc 17700
FRed charge 63riJ MOli lice 4K3-

Dettclt 33M WJSiS flee fU W

The local niovement of money this week
are de iTlbed liv the New Hurcim
as follown known movement of
money In wok rndlna nt the close of

on indicate n gain In
of 1354740 The earlv entn front till Sub
Treasury by the bank up to the clo ot

was almost entirely
wl ed out by customs collections aecreive

nnd th isuiinflO In tout
exported which will Ilirure In tomorrows

statement but does not In
SubTriiisurv statement It sometimes hai

that tim f trs
bnnlt ofTBPt In the hunk ssternent

the change In fltrurea sonic of the lureer-
ItiHtltutlop limit this U exceptional Carreol
indicatIons are thut tomorrows tat
meat will make n favorable exhibit as
of larger banks hive decreased loans

the Individual reduction
ranting from 1400000 to nearly f-

lAt the winii time some of Instl-
tutlono In somn eases have nlso Increased
rah to n lnr e amount front
sources The liquidation In Colorado Fuel
anti to a l s r extent other shares t n
Thursday will of course bo only partly
averaged The officIal statement ol
HubTreasury shows the following disburse
merits 20 M42 for domestic gold of
which lon4l5 was on Now York
Office for deposited
at San Francisco nnd Minm for

at TIter was paid out
for pensions Transfers
thus amounted to 200000
The total receipts of the were
llMn1000 and the payments 115370000
The banks received direct a
the Interior H2714IW ao nualnst receipts
last week of 33l43iO a of
and shipped I2fi2n3on compared with
shipments ot llMHooo an

2t460-
Urnilfirttln reports the number of failures

for the week ending an IS t-

1S1 last week and 135 the corresponding week
of last O Dun Co

liabilities of the concerns falling for three
weeks of AuBU tnt4S ln 0 acnlntt MCfA47S
the corresponding period of last year

The receipts of the Government yesterday

07343 anti f
of 11934170 The were 1786

000 nn excess of teeclpts over expenditures
of 17tl7 TIme receipts for the
to ditto have been S42 r 5 and dIsburse
meat B2OJSf 67 an of expenditure
over receipts of 776J3fl2

The offlclnl count of cash In the
not Including the reserve

i60nf non and In goldof IMJICIVH Hirer
and notes t which crt Iflontes are out
standing nnd compared with those of Thnra
day

Untied SlateS notes
Other assets BHllM

Net available lAW Jft4 J M

In London 2 per cent
of discount In open market short anti

months 2 32 Amount
of bullion gone Into the FnnUnd
on balance today JCtflom Parts advices
ouote 2 per cents ino francd on centimes
Exchange on London 25 francs 19 centimes

Ygnaclo de la Torre one of the forenwt
of Mexico buss been elected a direc-

tor of the Mexican Tru t Company Hank
This hank Is now seven brarch
hanks In the of Mexico at the fo-
llowing points Guadalajara Paoliiica

Tnmplco Suit Lute
to l ant Ptiebla with principal hank In the

City of Mexico
In a statement authorized by nn officer of

the American lee Company It was
stated that of trust bonds
have been sold to the directors of corn
pany

cOMMERCIAL

FHIDAT Atlg 22 ORASYhe t8pot WU
quiet and dteady Sales 2BOOOO mainly

for export here and nt the outports No j
rod In elevator c over September No 1

Northern Duluth 7 o over No 1 Northern
Now York 7c over Northwestern

were 205 cars against i last week antI
7 8 last year Chicago J2I aealnirt 311 last
week and 141 a year ago Futures closed ko
lower to He higher Sales 2WOOOO bush

Prices as follows
Open lilt Low Clot iMt
lie fit nt tn W

September 5SU 75U 74 7M 7SH

Oats steady Sales 70r i bush ffo 3

mixed in elevator SJc Futures closet M to
lower Cclober SfrHe December sn c Way

M c was nnn No 2 WeMern UHc
c I f litiffalD Car lots Jersey and SusIe WI-

O irmi
lOOOiio huh mainly for export here and t tb-

outiwirts No 2 In elevator N

white 70Wc No 2 yellow 70ic Futures closed
c lower to i o0 blOb

Prlcfts as follows
Oprn lllrt lo t Clot Lear

I D nt nt In M0W
September 4H
December 4 i 4 ii 47 J 47 47

May 4I 4l 4 j 4

This ihoTS the train movement
New York Hltral Corn Oll Ri B fU

Receipts 4 sno li7Vi URyi-
Einorta lG3e l7 1291

Receipts 2M o Mpr l S12om nno UVQ-
Sbliimrntj 320ir 0 Mi 310C-

IluffAlo
tjonon 43 io

Shipments J30UO njnn
There was another sharp rlw a torn early In IM
day owing to renewed covering nf nervnm
Hint olTcrlnits small receIpts hljhrr catiles
buyIng by leading operators nt rhicuco whets
Ht was also n CSlraui ref elve
only JH ears with but of contract grail Uve

ol advanced Ji to M and London to Id
on the rise there was heavy rrallJlni under

hich reacted sharply The an1

demand from the shnrts fell oil The Ar enllns
shipments were Ir57iioi bush aialnst IJMf

week and l4Wono lest year total thus far th
season 23IH2000 ajalnst 297 i In the
time tact year AnnMean exixirt for tfce wek
according to H were Slf 11

MSW last year maklnit tile tntsl thus far TOJ4t i
against ft 7MMI In the same time lvn tear Wheat
advanced for a tune wing the Mrrnsth ot cum
small of contract at bitten hlirh r tilt
unfaoralih reports lorcln hu
lag and rovrrlng nf hurts SI l uls a nnd
buyer nf Ihlcato 231 carl
with only 2 nf contract ride Liverpool ad-

vanced to IMd London i M
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to red Ii err
a

r

its
thin
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thin
cash
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lb

fair

osited

8500200

It 5c the

weT Customs IOl9l56 roenue
22300 a tota

excess

shows
Att 21 AL5 73

Gold toln hullton and cer-
tititalea tfldi1MI

Shiver dollars hulhtnn and
eerttflcatel 2420353 33O271

1151041
87545377

rash hal
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percent
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Ion
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the

bush

re-

ceipts

7214
May 747k ills l4I 74 744
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