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THE HODERN PRIVATE SCHOOL

AN INSTITUTION WHICH GOOD
TIMES ARE PROMOTING.

Fine Work of the American Military Acad-
emy—Questions Which Many Parents
Will Have to Settle Next Monti -1ty
or Country School, Which Is RBetter?

The recont agitation of the subject of
military instruction In the public schools
has aroused interest in the excelient work
fn that line that is being done in private
military schools already existing. Along
the Hudson, as well as in New England
and in the near vieinity of New York, there
are many schools, where, in addition to
an academio education, the pupil receives
a military training that in point of thor-
oughness in second only to that of West
Point

These schools have turned ont great
numbers of young men who in the Civil

War, as well as in the recent war with Spain, |

becume excellent officers.  In several cases
the stamnp of this private military school
training was thoroughly impressed
on men who enlisted as privates that it
was recognized as soon as the experienced
eves of Regular army officers fell upon
them, and they were soon promoted to ba
corporals and sergeants, with the result
that thev rendered valuable serviees in
helping to drill the raw recruits into good

soldiers
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The disciplina in many of thesa aclhools
is admirable and the graduates come out |
of them with those same habits of precision |
and thoroughness, even in the minor details |
of all that they undertake, which mako
Waest Point graduates so much sought
after in nearly all branches of business.
The “slouch” in a private military sohool
that {8 up to the best present-day standard
is almost as much an impossibility as he |
{8 in West Point itself. The cadet n»rp-;l
in many of the best private military schools
takes as much prida in its appearance
as does the cadet corps of Uncle Samn, and |
it is a sad life that the youth leads who
does not rise to this corps spirit

The private military school was for a
number of years almost exclusively con-
fined to the East, but in the far West, the |
middle West and particularly in the South |
military schools of this character have
increased greatly in numbers, and in effi-
ciency some of them will compare favorably
with the oldest of the Eastern schools,
Wast Point is more or less the model of
them all, and the ambition evervwhoers
is to approach as nearly as possible to
the West Point standard. Of course, this
applies more particularly to the drill’ and
general school of the-soldier work.  Mili-
tary science as a science is not, naturally,
studied in any such wav as it is by the young
men who are aspirants ‘o commissions as
ofticers in the Regular army of the United
States. The time hat the West Pointers
give to the study of abstract military sub-
jects is devoted in the private military
schools to general academio branches,
the aim being to combine with a sound
education the habits of discipline, minuta
attention to whatever 18 in hand to do
and the fine physical training and bearing
which are characteristio of one who has
had the advantage of military education.

These schools are every wyear turning
out in & quiet way many hundreds of young
men who have the foundations laid for
becoming excellent officers should their
country have need of their services. They
are a reserve contingent which would be
found by no means a negligible quantity
in estimating the military strength of the
bmerican people. The military spirit that
was stirred through out the country by the
war with Spain had a very decided effect
in awakening interest in those private
schools which include a soldier's training
in their curriculum  The number of stu-
dents attending them has very materially
increased and the outlook for the coming
academioc year is that they will be more
liberally patronized than ever

The progperity of the last few vears
has, in fact, very greatly increased the at-
tendance at private schools of all sorts,
both for boys and for girls. There are pri-
vate schools of a very high acad emic stan-
dard which come midway between the
public and the regular college or univer-
sity eonrse and which are very largely
patronized hy students who propose for
themselves a purely active business lifa
and do not feel disposed to give up all the
time necessary to a collegiate course,
Many of these schools ara denominational
There are many private Jewish schools
where the course of instruction i8 of the
best, while the Protestant Episcopal Chureh,
the Methodist, the Baptist and the Preshy-
terian are all strongly represented in pri-
vate educational institutions. Probably
never have inany  students  attended
these achools as will go to them at their
opening next month.  The schools of the
Catholic Church are particularly prosperous
all over the country

There have bheen of late vears sgome very
marked, not to say radical, changes of ideas
concerning private schools, partieularly
private schools for girls.  The old notion
that girls’ gchools must be  surrounded
by high walls such as= Mr, Pickwick en-
conntered, in a certain memaorable noe-
turnal adventure of his is now quite ex-

loded. The theory now is that let a girl
» secluded, let Lier be restrained from
gociety, let the sight of a voung man he
a phenomenon, as Arthur Gilman, formerly
director of Radeliffe College, put it, and tha
chances are that the girl Wih long for the
compauny of the phenomenon,

“Not being able to attain their aims by
direct means,” =avs Mr. Gilman, *resort
will be had to means which are indirect,
Let us not fear that girls will become man-
nish or ‘bold’ if trusted; no, they will de-
velop into natural women. Milton could
not praise a ‘fugitive and cloistered virtue,
unezercised and unbreathed,' and we may
well agree with him. Girls, as well as boys,
will repay confidence; but it must not be
{:nhed (;b_out or announced. It must simply
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So the old walled and ecloistered private
school for girls has gone the way of many
another relic of the absurd “good old times,™

many of the larger colleges for girls
the students have their rooms in the private
houses of families in the town. In some
others the plan of small dormitories has
been adopted, the idea being to lessen the
number under one roof for s=anitary rea-
sons, for one thing, and because a vast
dormitory in which live several hundred
students partakes too much of the char-
acter of a great hotel, It has been deemed
advisable in many cases to make the school
life of girls as free as possible from the
hotel or hoarding-house atmosphere, and
to this end an effort has been made to have
as many as possible live in private houses,
An effort is also made to have the ladies
in the private residences specially trained
to care for girls, Thisx is advantageous
to the girl student, as well as to her teacher,
The teacher remains a teacher pure and
simple and is in no manner associated in
the student's mind with the restraints of
discipline, On the other hand, when the
teacher's dayv's work is done it is done, and
she is not burdened with the care of stu-
dents at a time when rest and freedom
from responsibility are needed,

Among the many questions which now
doubtless are agitating the minds of parents
with children, whether girls or boys, ready
to begin in the academic vear so near at
hand, 1s the old one as to whether the ecity
or the country school is best. The argu-
ments on this much-mooted question are
so evenly halanced that it is no wonder
that parents find themselves bewildersd
when it heoames neoessary to decide it
The sending awayv of a child from home is
generally <o trving an ordeal for parents
that they are apt to magnify dangers and
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which have no  actual

to
existence, out of their own imaginations
As a matter of fact, there are many schools
ot the highest character, both for girls and
boys, in the larger cities, where the sup-
posed dangers from city surroundings are
as complstaly eliminatad as they are in the

create many

country. In such cases the pupil has the
advantage of the atmosphere of lifo and
animation which is incident to the city a:d
which in itself, particularly to country-
bred girls and boys, is not withour s
stimulating advantages. (n  the o

hand, there are both girls and boys whe o
lfves have been passed in the country, tor

whom the eity environment would he
distracting and a disadvantage Th
retioally, parents are supposed to krow

something of the charactor and ¢ l¢
of their offspring and theoretically, 1!
it is for them to decide in each indiy
case what surroundings will he hes

On this topie Mary Bronson Hartt in a
recent article on selecting a schiool for
girls, says

First, & larga school or a small school?
There are points on both sides LT
poehno!l where tha atmospliere je 1] |
rathor than home-like, wheare the |
1% 4 drop in the bucket may blight
Ality On the other hand the |ars
tiution (s often bettar capitalized cud
liberally managed than a small one

Next, & boarding school pure und si
That lmplies the ecountry which, for
brod mirls, 18 desirable  But a con
ora gl from a small toewn wants the awa
ing and culturing Influences of a lurg:
If education I8 your prime des« lorg
you cali scarcely do better than select
sohool of high standing, a school
craditad lista of the eoldeges whi
ir “a hmited number of pupils in the
of the principal For & day scho
the eve of its patrons in o way wii
boarding school (s not, and if {t
sustained in the community in whi
it s probabhly trustworthy
Find out first whether the principsl s 4
dy, a4 scholir and a true w T =
« il this, then ascertain whether shoer
close conunections Wit
the school, or wether
round from contact wit} !
ng to underlings the most g
+ work
18 the [
tan ligh-salaried celebritios 5
of overworked and underpaid
[does one woinan teach science, oo
art? And dovrs she out of s
chaparons u score of active hourder
80, yYou mav ecounit upon half-hs
in the schoolroom and on unceria
out of 1t Notl shurt of the
of an Amiazon and the patienca ot G ‘
could n A wWoran
of friction and drudgery lai
teachors in some of oy
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v nditions  provis
vestigute the Institution’s
wnd weneral equipment
laboratory methods in
indd are, many high-priced schools or
lnharatories, phsyvical apparatus  and
ipa and pictures considorad
of even a primnar \
with pretapsions to modernnsss \
under private management, s
fashionable establishments,
liable to syfer from an
it the helm, If the pr
thing elses a teacher,

hooks, 17

to the outfit

resist  providing ! |
though every doll
pocket

Now, in closing, 4 few don'ts Don't send
vour dasughter awa too yvouneg 3 '
girl becomes the pet, plavthg ue ]
toy of the school. Nobady tiles
ously If she s not spojled s - ol
good materinal  Don’t Axpect hor . |
to make a dull girl bright, or @ wau rdwir)
docile between September aned o R}
Parenta who count upon the influenos of pors
sonality must give personality ti 10 WOrk
Iherefors, distrust the ingennotspess  of
reports of remarkable transforiog s
vour daughter's character or wsol
IneMaisnt schools flourish upon the
of doting maminas And if, en t r
hand, your daughter's principal s Liat
she has discovered what vou knew W .
that vour daughter has faulls, "t '
indignant, but realize that you huve the good
fortune to deal with that rara oris, o can
woman

All the good private schools for hovs
are now equipped to supply two lines of
ingtruetion —one  leading
proper and one to the scientific
As a matter of fact, many of the private
school pupils go te neither the ecolloge nor
the seientific school.  The educarion fur-
nished by tha private school iself wion
the course is thoronghly coverad, js o
many casea found sufficient for the careor

ta the oollogne

scl

of business which the vourh has mopped ogt
for himself or which has been majp d out
for him. In still more instances thoa (.-

covery i8 made before the boy is through
the private school, or at least v
through it, that 1t ix useless to tryv 1o
him at his booke any longer. He 4t
will have the foundations of an edacar
in a manner laid if he remains in o good
private school for even a part of the
alloted time -enough at 1O Drevent
him shining eonspieuously before the we
as an ignoramus.  And history has a0 |
instances of parents' hearts being 10
with thanksgiving that the vouth was ke
at it long enough even for that
But with the boye who use the private
school as a stepping &tone to the
or the seientific sehool tha eonrse proy |
in the best private sc! arally
more than sufficient. For those win arn
fitting for college two ancient langoages
Latin and Greek-are required, wi '
those who are preparing to enter a sojor
school the ancient languages are omitted
and French and German substyg
them. For both groups of studen:s
is a course in mathematios, although. fop
those whose aim is the soiontific sehoo]
|
1
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the mathematical ccurse s broader an
Is insisted upon with more emphasi
this point James Herbert Morge,
of the Morse & Rogers School
HA Ve
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the scieutific course be'long the elo.
ments of physics and chemistry, and theea
studies, together with the two vatiablo
modern languages, were Yery properiy foroed

into the schools some vears ago by tie

mands of men scientifically trau \
like Huxley They are avialluble 1ot o
for the professienal scientifie pury byt
are o good as disciplining smd 1
the hest of all disciplinary stugies, i

that the elassical teacher welvomes o

and has long since taken a hint
methods, with very great adyvantoce to
own classes The man of scwntific tramni
on the other hand, now that he has ¢
plished his purpose and his head has conled,
15 prepared Lo & certain extent to <av to the
skilful elassical teacher You have in your
grammatical training: in the severest of '+
mos=t efMcient means of help to <ome of our
ends, There is an inteilectusl !
and force generated by your dry work whioh
helps us into flelds which we catnot reach
alona,

The two anclent languages, thorofore,
and the two scienes studies are funaduwoentol
in two immensaly important lines of deyelope
ment All good secondary schoole nre jow
equipped with hoth groups and with the two
modern langunges

For the '-ﬁ-nmnu of each study the hattle
hag heon fought and won It has been touele
and won also, with the same restrictan, |
French and German. The two lines of o4
vaaee are in the schools to stay, o)t
father who wishes work and genuine neco
plishments for his child ecan have them 1y
all degrees of excellence

But the school is not well aquipped which
dowvs not, hehind the bifureate line of stidies,
offer the elements of A good commpion wclool
edueation.  Theso, all in their best form, o
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making for precision of utterance, sense
clear definition, with the fewest possiblo
stura effects. for an introaduction also to
authors of sense and grade of stvle = ¢
Grammar in its essentinls is important 1
Ia at onca a practieal aid and o diseiptng
stiudy Good schools are develoning o 1
of historical study ® * ¢ A (|,

ot
of modern civil government should Le th
elementary aim of this

BVERY HOUSEMOLD and TRAVELLING TRUNK
ought to centain A ROTTLE OF

ENO’S
‘FRUIT
SALT.

A SIMPLE REMEDY FOR PREVENTING AND
CURING BY NATURAL MEANS

All Functional Derangements of the Liver,
Errors in Diet (Eating or Drinking),
Biliousness, Bick Headache, Constipntion,
Feverish Cold, and Fevers of all kinds.
ITS EFFECT Is SIMPLY MARVELLOUS, It [a,

In faot, NATURE'S OWN REMEDY, and an
UNSURPASSED ONE.
Prepared only by
J,C.ENO, Ltd,, at tha * FRUIT BALT' WORKS,
LONDON, ENGLAND, by J. C. ENO'S Putent.
Wholesale of Messrs, B. Fovarna & Co,, 2

and 30, North William Street, New Y
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SR, R, VOTING TRUST TOSTAY.

DIRECTORS DEFER ACTION ON
PREFERRED STOCK DIVIDEND.

Stockholders Soon to Be Asked to Extend
the Voting Trust While Plans for Hane
dling the Southern Rallroad Situation
Are Developed - L. & N. Concerned,

The directors of the Southern Rallway
met in this city yesterday and voted to
defer action on the semi-annual dividend
on tha preferred stock, A semi-annual
dividend of 2'3 per cent. was declarad on
this stock some months ago for the first
half of the year. Had a similar dividend
been declared on the py-.-f.-rrml shares
yosterday the voting trust, which is haaded
by J. Plerpont Morgan ,would have been
di=solved sghortly, under the provisions
of the reorganization plan

President Spencer issued this statement
after the meating:

e conslderation of the
October dividend on the preferred stock

amount of the

was postpoued untll a future meeting of
the board, on account of a comumunication
received from the voting trustees, stiting
that they had been requested by Lolders
of larga amounts of bot)y the preferred and
common stock to extend the period of the
voting trust, and that in view of such request,
they had determined to (ssue a grouiar to
t « stockholders, sugeesting and recoms
mending  sueh  extension Pending  the
ascortainment of the wishes of the stock-

liders in this respect, the board considered

it best to pastpons action upon taa dividend

I'liis statement was regarded as indieating |
a desire on the part of the voting trustees |

to retain control of the Southern Railway
Campany until plans now under considera-
tion in wWhich the Louisville and Nashville
Bailroad is supposed also to ba  concerned
are carried to their complete fulfilment

Mr. Spencer had a long conversation

U yestorday with J. Pierpont Morgan and a

| that

report was eirculated in the Stock Exchanga
st before the closa of the dayv's bhusiness

Louisville and Nashville Railroad would
be made publie next Monday or Tuesday
When the attention of George W, Perkins
of 1. P Morgan & Co was called to this re-
port he said

e tio

' *Well, it may be so, but I don't know
anvthing about it.*
A preliminary statistical statement of the
business done by the Southern Railway
L avatom for the twelve months ended June
20, 1902, waas issued by President Spencer
vesterday as follows
2 1901 Changes
| Qross earnings $37,712,248 $35,007,772 Tnc. $2.014,478
I Pap'sand tag's, 26,518,837 25,003,413 Ine, 1,7.3.424
Net $10.565 411 $10.804 250 In $201 062
Increased expenses includ
Increase in malutenance of equipment $012 U7
Deerease (n main'ees of way and structure LA N
It sase In conductng transportation 1141121
Iucrense 0 general vapenses v A
Inere

I tases R T

The aggregate freight tonnage of the
Sonthern Railway lines for the fiscal vear
Wik 19,400 740 tons, an increase of 1,267 201
wone, or nearly 7 per cent

BANKERS AND BROKERS,

17 DBALERS IN

Redmond, |,
Kerr & Co. | g

lnves tment
BANKERS, |  gagurities.

New York.
232 La Salle Street, Transsot ’
Chicago. @eneral Foreign
Philadelpiia s and Domestio

Graham,Kerr & Co. | Banking Business
ject to draft. Dividends and

ln'l:::o't“cﬁ ...«.'3 .s.l'\, n:tnod. A?("g: Flocal
Agents for and negotiate and issus loans rail-
roads, strest rallways, gas compauies, etc, +

ties bought and sold on commission
Members of New York Mtock Exchange

ISSUE TRAVELERS'
LETTERS OF CREDIT

available throughout the world.

FINANCIAL.
'y THE HOLDERS OF THE FIRST MORT
GAGE BONDS OF THE NEWPORT ILLUMINAT-

ING CO
RS
You are hereby notified that the Newport and

Fall River Street Rallway Company, the successor
tn name and Htle of the Newport llluminating
Company, Intend to and will redeem and pay off,
o w0 13t day of October, A, 1D, 1002, at the Ainer)
can Loan and Trust Company, in [ostor n the
State of Massachusetts, the entire fvoue of sald
bonds now outstanding, seoured by Decd of Trust,
bearing date July 1, A. D. 182, entered into be
tween the sald Newport llluminating Company

wnd the Central Trust Company of New York,
wulch sald bonds were made payable on notice
As therein provided, any time after July 1, 1902,
wnd you are hereby further notificd that on and
after sald October 1, 1003, all interest upon sald
bonds wiil cease

Newport [linminating Company,

Newport & Fall River Streest RMIn{ Company,
by A. C. LANDPRS,
Secretary,

Newport, Tune 28, 19Mm.

Trust Co. of the Republic,
Capital & Sarplus ... ... . .8i.500,000

30 BROADWAY, NEW YORK
DOWN TOWN OFFICE, 7t WILLIAM STREET.)
Danivi LeRoyDresser Pres't. Alex Grelg, stV Pres't
Fred V. Robentson, 2d V.-P. LD Livingston, 84 V. -P,
Thomas C. Clarke, Secretary and T reasurer,
I'homas J. Fry, Trust OMcer,
Woodward Habeock, Irving G. Kuox, Asst, Secs.
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DIVIDENDS AND INTEREST, 7

os .

Buiialo & Susquehanna Railroad Company
PREFERRED STOCK DIVIDEND NO.

{ loard of Directors of the Bufalo and Sus
1iehanna Rallroad Company have declared a divy
dend of ONE () PER CENT. on the Preferred
SLock, payable September Sth, 1902, to stockholders

of record August 30, 1902
Fransfer books close August 30 and reopen Sep-
tember &

I'. A. LEHR, Treasurer,
FISK & ROBINSON, 38 Cedar St, N, Y,
TRANSFER AGENTS

Buifalo & Susquehanna Railroad Company

COMMON STOCK DIVIDEND NO, 14
Board of Directors of whe Buflalo and Sus

quebanna Raliroad Company have declared a
d ‘nd of ONE AND ONE-QUARTER (1'p) PER
o I on the Common Stock, payable Octaher
1st, 12, to stockholders of record September
8nih, 1902

I'rinsfer books close September 30 and reopen
October 2.

F. A, LFHR, Treasurer,

Peoples Gas Light and Coke Co,
(of Chicago,

Notiee 18 hershy given that a dividend of ONE
AND ONP-HALF PER CENT, has been declared
on the Capltal Stock of this Company, payable to
e Stockholders on August 25, 1002,

Lo transfer books will close in New York on
L2, 1w, at 3 P M, and will reopen Auguss
2, 12, at 10 A M.

L. A. WILEY,

4

Seeretary

CII-'I"I'G"IAI‘ LEGAL NOTICES,

X ATTENTION IS CALLED TO THE ADVER
TISEMENT In THE CITY RECORD of August 22
to Septewber 5, 1902, of the confirmation by the
Board of Revision of Assessments and the enter
I n the Hureau for the Colleetion of Assessments
and Arrears, of Assessment for LOCAL IMPROVE.

MENTS In the BOROUGH OF THE BRONX

S WARD, SECTION 1 EAST 118TH
Sk HEGULATING, GRADING, CURBING,
FLAGGING, LAYING CROSSWALKRS, PAVING.

FENCING AND PLANTING TREES, from Jerome
Avenue 1o Tremont Avenue
FDWARD M. GROUT, Comptroiler.
Clty of New York, August 21, 1002

ATTENTION IS CALLED TO THE ADVERTISE
MENT In THE CITY RECORD of August 28 to Sep
tember 8, 1002, of the confirmation by the Hoard
of Assessors and the entering In the Hurenu for
the Collection of Assessments and Arrears, of As
sessments for LOCAL IMPROVEMENTS In the
Bt ) "HEL BRONN

FTH WARD, SECTION 11 MARION AVENI'E
PWER, the existing sewer in East 1soth
strect to Kingshridge Road.  EAST 1I5TH SEWER,
from Lafortaine Avenue to Hughes Avenue, BAST
INTTH STREET SEWER, from Valentine to Ryer
Avena

FDWARD M, GROUT,
ity of New York, August 22, 102

Comptroller

There Is More Fun In

'hlldSL.\ than o all the "comics ' combiued.
-—ady,

the plan for final disposition of the |

FINANCIAL AND COMMERCIAL,

FRIDAY, Aug. 22.

After a period of hesitancy due to the
usual uncertainty regarding the end-week
monetary indications, the market de-
veloped  steadiness and, later, positive
strength in a number of cases, and the net
results of the llu_\"u np@l’ﬂ!il)nd were almost
general gains in prices. The volume of trad-
ing, however, while fairly large, showed
an appreciable reduction from the business
record of the two previous days. The
kuown movements of money—that is, the
records of the receipts and shipments of
cash to and from the interior furnished
by the individual banks and the result o:
their dealings with the
as distinguished from the system em-
ploved by the banks of averaging those
movements, indicated, up to the close of
husiness, vesterday, a moderate balance in
favor of the banks.

Owing to the recent shifting of accounts
incidental to the various large syndicate
operations and the liguidation yesterday,
particularly induced by the severa break
in Colorado Fuel and Iron, the interest
of the financial community to-day turned
almost entirely upon the question of the
probable changes in the loans and deposits
f the banks. The small gain In cash in-
dicated this week was something of a dis-
appointment, owing to the early prospects
f the expected gain from the interior be-
ing sunplemented by a fairly substantial
gain  from Sub-Treasury. Notwith-
standing payments for pansions by the Sub-
Ireasury slightly in excess of last week's
figures and disbursements for over $2,000,-
for domestie gold, heavy customs col-
lections and other drafts upon the banks
cansed an actual net loss to the local insti-
tutions on the Suh-Treasury account this
week of over 8300 000 as the $600,000 in gold
drawn for export does not appear in the
Sub-Treasury statement

It is known that some of the larger banks
have docreased their loans and deposits
materially, and in one or two cases have
increased  their cash from loeal sources
Doubtless, a large proportion of the money

the

)

| placed in the Street this week was supplied

i either by ins

itutions that are not members
of the New York Clearing House Associa-

| tion, or by individual capitalists for whom

the loeal banks are carrving heavy de-
The wore cheerful sentiment was
fostered by evidence of support, after an
varly further sharp break in Colorado Fuel
ind Iron, by an absence of pressure in other
‘ons and by renewed expressions of
confidence that the settlement of the anthra-
cite coal strike will not now be long delayed.

The general market was strengthened
also by a vigorous upward movement in
Southern Pacifie, which was credited to
a commiseion house identified with the
operations of one of the principal market
leaders. The stock led the active railway

posits

dir

[ list in extent of trading and enjoved the

jargest net advance -2 per cent. Ontario
and Westarn was again unusually activeand
on transactions of 44,000 shares finished
nearly a point higher than yestarday.
Other gtocks that were prominent included
U'nion Pacific, Texas and Pacifie, Missouri

Pacifie, Denver and Rio Grande common,
Lonisville and Nashvilla and Southern
Railway, and they established net gaina

ranging from substantial fractionsto 13
per cent,

Just about the close official announce-
ment was made that pending the issue of a
sirenlar to the stockholders of the Southern
Railway, suggesting and recommending
an extension of the period of the voting trust,
action on the dividend on the preferred stock
woi'd be postponed. This policy is the
resuit of a communication from the voting
trustees, announcing the request of holders
of large amounts of Southern Railway
common and preferred stocks. Pending
the receipt of additional authoritative in-
formation on the subject the financial com-
munity appears to regard the incident as
a favorable augury regarding ecompm-
hensive plans for the benefit of all of the
southern railway systems

Reading improved nearly a point, but
lost part of the gain.  On moderate business
advances of ' t0 2'4 per cent . were recorded
in Atehison eommon, Norfolk and Western,
Baltimore and Ohio, 8t. Paul, Denver and
Rio Grande preferred, Evansville and Terre
Haute, Hocking Valley, the “Soo” issues,
St Joseph and Grand [sland first and second
preferred, St. Louis Southwestern pre-
forred, Wheeling and Lake Erie issues and
Wabash preferred. Western Union  was
the leader of the entire market in extent of
trading and retained the greater part of an
extreme advance of nearly a point. The
steady inerease in activity in this usually
aquiet gpeciaity and continued upward ten-
deney in price are exciting considerable in-
Reports of the eanse of the advance
ameonflicting, but, according to semi-official
information, part of the improvement re-
flocts expectation of a considerable incre-
ment in net earnings, as a result of the recent
introduetion  of material  economies  in
operation.  Itslong dividend-paying record
is also cited in favor of the stock,

In the industrial shares Colorado Fuel
was conspicuous and, after a further de-
oline of nearly 8 points, the stock rallied
and closed at a net gain of 134 per cent.
On moderats dealings, advances extending
to abont 1% per eent. were established,
Sugar Refining, Consolldated Gas, Republie
[ron and Steel common and Sloss-Sheffiald,
Tennessea Coal and Iron came next to
Colorado Fuel in extent of trading and en-
joved a net gain of 18 per cent,

In the railway bond market the features
wora Colorado Fuel and Iron convertible
8¢, and Union Pacific convertible 4s, the last
mentioned gaining nearly 1 per cent. The
Curh market was in the main inactive and
with a few exceptions fractional losses were
sustained, Distilling of America {ssues
were strong and upward progress was also
made by Writing Paper issues and Oregon
Short Line 4s. Northern Securities was
irregular  and Seaboard issues displayed
further weakness, The stock market
olossd strong, with the late upward move-
ment in full progress,

torost

New York Stoeck Fxehange Sales, Aug. 23,
UNITED BTATES AND STATE BONDS (IN $1,0005),
0B B ssnvanbe s
8 Vadsdel BB& Coetfs .ovovuns
CLOSING PRICES OF UNITED STATES BONDS,

Bid. Aried)) Bid. Asked.

U e r (US4, r, '

1080.... . 107% 108% 1925...,.132% 133¥%
US2eo US4 e

1080.....107% 108% 1925.....132% 133%
US o, USbar

10515 108% 106% 1904....104% 108
USswm, e USéB&se,

100518, 108% 106%| 1904....10414 108
USus o, | US 3668, 1,

Wi, 108% 100y w4l 122 —
US4 e

W7 108y 100y

RAILHOAD AND OTHER RONDS.

Amer Bleyele 5s1Colo Fuel & [ 83| Penna R R war-
8000....041g| 1000, 1 1 O01g| rants 50% patd
5000, 8314 ColFucl&] gmss|  3000.. ln;a‘

12000..,.83 | 17000 10339, 20000..1077g

Alchi T&S F a) 48! Colo Southern u! 22000.. 108

12000,.,.0634 !
stamped

Peoria & East (st

4000....0 49
4000., 1005y

Colo Midland 4%

13000....9478 4000..,,R3  |Reading gm 45
Balt & Ohlo4s  CinInStL&C1st] 2000 ...9R14
TON0 1033 2000, 1 023g,  6000,,.. WK
Balt&On SW a5 Cons Tobacen 48| Rlo Gr West 48
10000 . 00Ty 34000 ... 645 30w, 1003
Bk Ferry 5« 3000,,.,.8 415/ StLouls&SF tdg

s000 ROlg' 10000 B49 1000....08
BRIn Un Bl oast DetroitM&M gnt | St Paul M&M cn
1000 1021 20000 .85 | 60 1387
Bklvn Un Gas ist Edison BleclliCo| San An& APassis

of N 1000... . B8ig

S0, 1171 Y Ist
| 5000..10719|Seaboard A L 4

Central Ga cn bs

Sub-Treasury-- |

10000..111
‘000..1 107
10000.. 11
Dentral Ga 1stin
33000

Erie gm llen 4
10000....841

Erie-Penna Co
col tr4s

f31g

2000....94%
Southern Ry 5+
60008123134

: 8000....

Ceutral Ga 20 in|HockingVal 4'gs| 3000 12113
3000....88 2000.. 100 4| StandHope & T s
8000..., 388y Int&it North 2d| 3000....07

10009 ...;uu.‘ 2000 .10 1000, 68713
8000.,.. 387! 18000, 10215 Term R R Assn
10000 383 Intd Gt North 2d| " of 8t L en 8s

Cent Pacifc Jiss| 3000 | 1000,

000.,.. 8Ky KansasCltySo3s| Third Avenue 4s

Ches & Ohio d14s|  1000.,..7 23| 7000,
‘°lm.,l0ﬂlgl 15000.... 7214 3000,

2000.. 1 ORIy (Leh & Wilkes 435 3000,

Chl & Alion 3s 3300, 1027 | 1000

2000....8 11g/Met St Ry ref 4« Union Pasific 4s

1000... . 82 10000, .. B8 15000 10412
Chl & Alton 3'gs MetWs Lievated Unlon Pacific ev
2000..,.82 of Chivago 4s 130000 . 1 OB75
Chl Pur & Q 42 3000 101 | 20000109
2000,,,, 957 ' Mex Cent 15t In 3000 7
3300, ... 0835 10000.,,.83218 100,

B0LD, ... PH7q Mo Kan & Tex 4! 25000 . 100
3100098 1000 1001 J0000 . 1 0X7g
8900 . DAY MoKan &t Tex .1 No00. 10R
Chl H&Q Ne.os! 10000,...5.4'2 ' 10018
11000 108ag] 20 ... 940 7080 10034 |
Chi B & QI 514 N Y Cert Ly stgs Ax000 10W1a

2000, ..NO registered U S3sepn
ChiRklsi&Pac4s 22000..,.93% 1500 10834

17000 1OAe NYNH &H deb VirginlutsBrown
Chi St L& NO By 2000 2268 | Rios & Coetfs

10000 12714 NYont &Westd4s' 35000 078

ColFueldlron ov|
10000, .,

1000

1O41g Wabash 15t

LR 7g Norfolk& Westys!

1000

110

3000, . HR3g| 18000.. 101 75 Wabash deb B
61000.,,,08'3] 1000 1o 10000....7778
35000 ... P83 Norf & W Pocas] 30000....78

8000.... 987 8000 Wdlg 3dovo 7N
10000.... 989 | North Pacific 85 West Union 44y

1000 ... #81g| 1o00e.... 758 | 1000108
75000.... 00 3000.... 7435 Wheel & LEcnds
10000 ... 8012!/0r Hall & NAvV 45| Anon. ., 0081
5000.., DOy woen . 103 | 1000 w7
10000.,.. W83 Or Short Line 5s | WiscousintCen 48
0000, ... ROy 800 11814 8000 ... 03
Total sales of bonds (par value) §1,447.000
REILROAD AND OTHER SHARES.
High Low Cing Net
Sales est oyt ing. Ch'ge

3100 AmalCop., B6lg ©blg GHB + By
1100 Am Bicycle. 7 RN 634~ 1y

100 Am Bley pt. 20 20 20
1400 Am C&FCo. 3413 a4 34124 8y
1700 AmGraTw 62 617y 6174+ 1lg

636 Am lce..... 1214 1214 | 23g— 1gn

200 Am lcepf.. 47339 FRER™ 443~ 8g
1400 Am LInOll, 2413 223y 2413 +1g
1100 Am Loco,.. 323y UR21g U823+ 3y

600 Am locpt, U4 03y 04

100 Am Maltpt 23 23 23 + 13

100 Am Smeit.. 461y 46814 46814- 1g

300 Am Smeltp 0719 071y 071
8800 Am Sugar.. 133% 1321y 14274+ 78

JOOAMT&T.. 1741 1738 173 ~1

300 Anaconda.. 10315 10214 1031+ 19
P00 ALt To&SF 027y 02 P25+ 1y

WOATA&SFpPIIO2ig 102 10214+ 3y
5300 Bal & Ohlol 10 100lg 10075+ 1

100 Bal& O pt 05 05 wd - 73
3100 BRTran.., 6714 ABlg 06878+ In

100 Bruns Co 1213 1213 12i12+11y

600 Can South. 90 90 po "
5500 Can Pac.... 13033 1383 130lg+ 3%
3000 Ches& Ohlo b4y LR Sdlg+ 1y
2300Chlc& Als,, 441y  didlg 44 + &

100 CldAlL pt. 703y 7634  Tudg+ 1y

200Chl & NW.240 240 240 =31,

8000 Chl Gt Wes 3413 KRy 34934+ 8y
1300CGWptB 801 4035 BOlg+ 1y
B000CMI&SIPIBO7g 1843 1853+ 7y
1300CRoc1& P18 4 1823y 1833+ 34

900 Chl Term.. 2334 23 2idge 8y

800ChiTermpt 4113 41 dlige 3y

800Cule UTra 1063, 18 16835+ 1,
46400 Col F& L., 7713 7333 77lg+lly

600COIHC &I, 2114 lu7g 21ig+11y

600 Col South. 34 34 34 + Iy

300ColSoistpt 781g T8lg T78lg

1000 CoiSou2dp B21g OB1ld% By~ 1y

100 Com Cable. 165 165 165 483,
2200 Con Gas...2238¢ 2221 2233%+ by

100 Con Tob pf. 122 122 122 + 1,

300 Corn prod. 3283 323 322+ 1y

100Ccmpropt B4y B389y Sy,

700 Del & Hud. 179 17813 179 + 14
187200 hen & RG. B01g 49 40124 3,
7600 Den & RGp ©6 031y 853+ 3y

100 Des M &FD &2 62 52 - 7y

600 Det South, 23 2llg 23 4+ 13

600 Det Soupt. 42% 42 4208~ 1y

200 Dev U Ry.. Bdlg LY VY BAlg=- 8y
4300 Distll Co... 57y 5 Hlg+ 13

700 DisCoofAp 371g 3ulg 3714413
1800DUISS&A 101 1 83y 1874

400 DulSSkAp 34 33 339+ 8,
6900 Erte........ 40% 30% 40lg+ N
1300 Erte 1st pf, 8013 69 60

700 Erie2d pt.. 8478 O4lg Balgs 1y
1700Ev&TH.. 67 6dlyg 67 + 7y

INOEVETHpP! 921 021 21— g

WOFIW&DC 6179 60 O0173+17

100G'ncChCoplOlig 1011g 101ig+ 1y

P00Gen ElCo.. 18714 187 187 =1

300 GAFullCopl 0234 10215 1021~ 14

100 Ge Norpf.. 108 106 1068
1100 Hock Val.. 101 100 101 41
1400 11l Central, 168813 1068 16812+ 13

700 Int Paper.. 2078 208 2044~ 14

100 IntPaperpt 7404 T43 Tadidy—~ 1y
3400 Jowa Cen.. O 13y 6Oy 503~ 1,

200 JowaCentp 8§ 3778 B8 4+ g

200 Kan & Mich 8013 b0 OUlg+ g
2500 Kan C Sou, 381y 37 A7+ 13

400 KCSoupt, 6014 B0y  BU~ 3y
1300 KCFtSpt Ba 55 &8 41

400 Longlsland 853y KOy  BOHIg—~11y
16700 Lou&k Nash 1 50dg 1843 150 411,
2500 Manhattan. 13514 1343g 135 + 1y

200 Met StRy.. 14714 147 14714~ 14

300 Met Secu... 1271 127 12713+ 13

100 Mex Cen.,, 201g 2013 201+ lg

IDOM&StLoul 131g 1131g 117314

100 M&StLpIL24 29 126 — 13
2500 MSIP&SSM Tolg 6881 T01g4+212
1600 MSPSSM ptl 345 135 13813+ 34
1300MEK&T... 32% d421g 3254+ 94
1200 MK&Tpt. 65 talg as K™
12600 Mo Pac..,..1171g 115878 11674+ ag

200 NshC&SL11A3 1181 11834+ 17%

200 Nat BisCo 48 48 45

100 Nat Bis pf.1051g 10513 1058124 34
1500 Nat, Lead. 251y 241 204+ 14

200 NatLeadpt Dlg 023y D234+ a4
2500 Nat RiEMex 20 103 1074+ 7%

100 NatRRM pt 303¢  303¢ 303, iy

500 New CenCo 45 45 45 +3

200 NY Alr Bral 803 1803 180341

B800NYCent...164 1831 164 + a4
1100 NYC&StL 8675 B861g 601+ g
8800 Nor& Wes. 7075 TO0lg  T0054114

30 NoAmerCol 247y 12214 1240;+114
856300 Ont & West 101y 35% a8 + 7R

1200 Pac Coast, 76 T4'2 75 ~1

300 Pac Coast2p R13 L] B3 411

600 Pac Mall.. 41 431 44 411,
6600 Penn RR..1603g 15013 160144+ 13

100 Peo & Past 41 41 41 - 1
1100 Peo Gas.... 10413 10414 10414 13
2600 Pres SCar. 8113 50 HBO0Igs g
16600 Reading.... 68% 678% 677+ 9%
1200 Read 1st pf B8B83, 8Alg KB 418
4600 Read 2d pt 741y 7378 Tdlgs 3y
16200 Rep Steel., 2114 20 21 +104
2000 Rep Steel p 78% 77 TT3%+ 12

100 Rub Goods 10 19 10
2000 Sloas-Shef, 80 4013 4034 3y

400 Slos Shef p 871y BBlg BT714+23
1100 SWo&Gl.... 2313 23 2312+ 12
2700 SWo&kNllp TRIg 7dlg TR+l
2700 StJo&GI2p 3719 358y 87+

800 St L &SanF 8O 79 RO

200 SL&SF 2pt 771g 77 77

5008 LSo Wes 3R1y 3778 3814+ g
47008SLSoWpt 7TR7g 7713 TRi7g+17g
61100 Sou Pae..., 7818 7274 TbHig+2
13200 Sou Ry Co. 40784 401y 4078+ 78
1000So RyCo p 98lg OR 98 & 1g
13400 Tenn C &L 7004 6R1g T0lg+ 10y
10800 Tex Pac.... 811y 5218 B84 4+ 3y
4000 TolSL& W. 31 2014  3014— 34
3900 TolSL&WD! 485% 48 4R14+ 3¢

S00 TwinCRT. 18808 12813 128I1g+ Iy
17800 Unlon Pac.100 108 10874 8y

200Un Pac pf, 023 028 0D2i4- g
2100USCIP., 12 111g 12

60 USCIPPt 46014 45 465 - 1y

300U S Fxp.. 1303 138 130344334

A00U S Leath, 131g 13 131g+ 1y

100 US Leathp B71g R71g BTlg+ 14

100USR&RC 32 a2 32 - 13

100 U S Rubber 18 16 16 - 1g
15000 U S Steel... 4114 4078 4 11g+ g
8500 US Steel pf . 00145 00 PO 4+ g
1400 VaCarCh, €714® 803 67 + Iy
1800 Wabash, ... 31l 420y Bilg+ 14
3000 Wabash pf. 4Rlg 48 4814+ by
70600 WUnlon Tel 08y 04y BBlg - by
BIOWALE..., 2778 21y 27ig+ 11y
1M00WELEIpt 6413 6133 64%+ Oy
4700 W& LE2pt 403 A0l 401g+ 11y
2600 Wig Cens.. 30 2014 201g4+ 1y
2000 WisCen pf. 8479 Bd1y bB475+ by
Total sales of stocks, 80R,830 shares,
SEx-dividend,

OUTHIDE SECURITIEA—CLOSING QUOTATIONN.

Bid. Asked Bid.  Asked.
AmHALs. 7 B [vorPIC.. 19 16
AHALDp! 40'4 42 NALumP @ 10
AmCCe., M1'4 117 JUsElse. 43 41
AmCCopt 852 O2% MNsEInt. 101'3 1024
AmGSs. 112 114 Oregon S
B Col Cop. L] Bla La% Pdyy PDag
B&NYP 10 3O |Pen ) &R, 1 1%
BaNYF RTSOM.ALT 119

Big.  Asked. Bid. Asked.

G, ... wl 82 |RTSOCo
Bay S Gm 1% 1y w%pd. 118 123
BuffaloGas 7 T4 Nockle.. 434 44
BulGbds. 81 E24 Rock lpt. 79 T0%
CalCopper L] ‘4 Rocklbds 89 0
Com Alr.... i O HubPe... 128 130
Con Retrl..  d\g OY RABPpL.108 105'4
ConRle, a2 5CL&HC.180 165
Con KT pt SanFrRye 21% 23

deb 1%, 11 10 'sanFrRpt 61 62
Con S Uas 19 LWy SanFrRi%g WO 91
Detrolt Ua (santricar *48y 40y

4% D74 VPRV ISWLTe, 31y 32y
DutliAme 33 A4 seaAlLe 3% 33 |
Distiins®, 7§ 774 eaALlpt 82«4 023 )
Dom. Se:. 28 2% |-emleCop 14 1
Elocitoa: : 23 27 |vwnoll..870 O67&

t pt. 30 42 Sw Power 1§ Iy |
ElecVers 514 4 TemnCop. 16Y% 16% |
Elee Vit 134 1Q UnlouCop 3% dy4
ELRUe 24 2 4 UnitedCop 33 34
BLRC) 2 4 U Ryotse
‘m Sieel s 10 11 | Lpt...! 84 BL'g
FmSieint 50 81 !""nrots
Elec I'ney 14§ 1 Le%... 87 KT
Goidl! Cop 1 14 USStU new
GreeneC0 2714 274 ... OB 900
HavCome 48 48 ‘NloitDa 134 I 414
HaComp! 08 70 USReale 33§ 334y
Hart'MCo  Rig 10 USRealp 78 7T0%
Hall Sign1108 120 USShipbe - 254
S (4 10 USSuipbp 83 e3
I Trans., 1 1 U S Shipb
Man Traa 8% By 0% ... = 05
Mines se.. 64 7 VAlC&C 1B'$ 20
Mons s 2 3y O \alcac
NatFSe 334 34 | b, ... 72 74
Nat25ah 8» 8 ¢ VulcanDo 33 L4
NEogT. 7 | (VulcanDp 81 R2
NECleeO 30 21 WorPpt 120 128
NYI 117 12 |WKnobC 20y 22
NorSee . 100% 109Y%|

*Lx stock rights.
BOSTON CLOSING QUOTATIONS.
Bl Asked. Bid.  Asked.
Boylstonl, 4 4'4 Donanza . 90c 1
Flioston L. T4 8 C&H.. . 832 _—
WELand, — O0c CentCop.. 17% 18
AAgChne, 204 27 Ceatriou  f 8
AAgChpt KN4 Bulg Cochitl,,, 680 BO0e
AmTA&T.173'4 174 |Oons Mer 2 s
Mex Tei 2iy 2% CopRange 56% 87
NEngQ & Daly Weat 81 82
Co Stek. 6's 6 (%im River 2g 3
CSYe — 160 |[Franklin. 104 11
CSY pt —— 128 |fu'n)'si, 3% 4
Douton' 130 140 |[IsleR'yale 13 134%
DomCpt.115 |2 Con. 17 174
Dom Stesl 764 57 Michigan, 11 12
Mass Ele o 40 4014 MC& Coke 27§ —-
Mass lp. 97 Y8 Mon&Bos 3y 3%
PlantCCe 34 34 Mocawk.. 45 45y
Swit&Col®82 164 MayQi'wer 2 2,
Merg'thler 1868 — INSp Qul & - Y
UShose. 85'4 58 OlICCop 2 2y
UShoept. 31y —= |OldDom. 18 10
UFruisCol 12145 113 Oseeola... 35 60
Bosd A..262 263 Pueolx... 4 a\
Bos & Me.. 200 201 Parrot..... 36! 27
BostonEl. —— 169 Quiney....125 130
W End 5% Hhode Isl. Qg 3
RR..... 95 06 |Santa Fé 1'g 1%
Am BT @, Qu'§ Q0% Shannoa.. 10 109
BGistss. O8 —— |Tam'rack172 180
BG2ss. B8O 4 82 |Tecumseh 2 E 1
Dom Coal Tri-Mount 94 100
188,110 — |Trindty... 111§ 18
MassGaso 41'4 4 1% Unlon L4 1 -
MassGaap 88 89 UnitedCop 34'¢ ——
NEGaO (USMin'g. 2014 ®1
laimtés. 673 68 |UihCoa. 20'3 21
Adveni're. 21 22 |Vietora.. o4 a
Alloues.... 24y 4 |Wash'vm. 238c 780
Arcaclan, 4% Oiy Winona. . 8 Al
Amold.... 80¢ 1 !Wolverine 87 59
Atlantle.., 2569 26 Wysadoh. |4 1%
Blngham., 30 30'4
CHICAGO CLOSING QUOTATIONS.
Bid Asked Bid. Asked.
Am CanC 1 1% 12/'sLakeSEl. 104 11
AmCCpt 524 82% Met WSB 374 38
Amn Rad.. 50 61 (NatBis... 474 48Y4%
AmPRadpt — 124 }NM BuapflOdy ~—
A SPoard ~—— 408 N Card.., —— 32
ChUTe. 106 164 NCarbpt, 00N 100%4
ChiUTpt. 48 403 NChi SR1IB3 183
City Rwy, 210 220 |StreetaSt0 30 —
DI Mateh.137% 140
PHILADELPHIA CLOSING QUOTATIONS.
Bid. Asked.| Bid, Asked.
ACofASs, 24§ 25 |[LehVRR 358'¢ 05%
CamIron. 49 80 |LC&Navly 77% 78
Cam Steel 277% 28 |Marsdenc 4§ %
CO&GSs111 1114 Narsdenp 35 —_
Con LSe. 27 27% NAsphalts 6 —
ConLLSp. 78§ 77 PaSteelo. — 48
CTofNJ. 60 70 |PSteelpt 90 100
DiasSSCo o 14 1% Phil Elec.. 6'sy 63818
ECoofAm By RYPEGTHs1014 101%
Elec S Be. 88 BO PhliTrae, 904 007
ESBpl, = B7 |RiwysCoG 84 b4
ElckPTea 90% 00lgUlnTrae., 47'¢ 48

FqGaual6s107'4 107'4UnQGlCol 1344 113%
Ind StR4s 87

Final sales compared with those of yester-
day as follows:

Aug 22 Aug. 21 Aug. 22
s 2% Vat Lead. 25 28
102, Nor aW.. 60% 707%
13274 N Y Cen.. 163§ 164

Aug. 21
ATA&SK 92
AT&SF pr10 17
Am S Ref. 132

Amal Cop, €0% 06 )& West, 354 36
Am Loco. 32% 32% PeoG&Cl04 1044
AmGTwne € 1w 617 PacMall, 434 44
Brook RT 6rly 667y Pean X R 1803 180
Bal& 00108y 100y Rock 1sl.. 183 183y
Can Sou., 90 00 |Reading., 674 6714
Can Par. 13810 130y %eadistp! RBY B6Y
Con G Co.222% 223% Headpl, 739 744
Coes &0, 814’y OBe'svRepl &S 20 21
Cal G W 34 4% ReplalSpl. 774 T7TH
ColFuel &1 78 TTw StPaule. 1847 1858
Col & Sou. 33 34 SRy, 40 407
Col&So p. b2 513 SoRypf., 971 ©8lg
Del&Hud 170 1790 StlL.Sow'an 3Ry 38R
D&RG, 48y 40'¢StLSowpt 77 78%
D&RGP 9O Ay Pacifle. Tay 78
Erie R R, 39 40' Tex&Pao.. 82'¢ b7
Erle R i :rennoal 68l 70§
st pl.. 69 69 |UnPac...108'4 108§
Erie R R Un Paep. 03 ey
24 pt B4y Bd4'3USlea, 13 13¢
Gen Flee.. 188 187 USLeap B86% 874
GreatNp 16 1068 [0S Steel, 41 41'%
liven. 168 1655088 pl. 80% 00
Kan& Tex 32 1’2‘0; WabaPe 334 33§
Kan&Tpt 64 05 | Waba&Pp 47% 4R\g
Lo& Nash 1843, 1668 |[WUTel., 94'¢ 0Al4
Man Con..134% 135 |(W&LB., 88 27y
Mis Pac.. 11613 1167 W&LE2p 3915 40§
MetStRy 14714 147 .‘Wucol... 204y 204
Mex Cent.  20% 204 WisCen pf 841§ 04y

Government bhonds steady at unchanged
aquotations  Rallway and eother bonds dull
and irregular The features were Consell-
diuted Tobacea 48, Detroit, Mackinaw and
Marauette lind grant, Kansas (‘it{ Southern
as. Pennsylvania Railrond eny. 348, 80 per
cent  pd . Americun Bicyele 88, Atehison
Central of Georzin, Chicago, Burlington an
Quincy. Colorado Fuel and Iron, Union Pacifie
and Wahash issues

hl\ hu:‘k stocks 50 shares of Shoe and Leather
sold at 180 .

Commercial price of bar silver in New York,
52y Bar silver In London closad 24 8-16d.
Mexienn silver dollars were quoted at ug(c.

Money on eall 31444 per cent.  Time money
s quoted at 5 per cent, for sixty days, 5 per
cont for three months and § per cent fo
four, tive and six months  Commercia
paper (s quoted at ¢}4@5 per cont for prime
and sinele names, ‘nll-t receivable; other
niames, 54, per cent

Sterling exchange was weak and Jower,
This sudden change from the recent strength
was manly due to a much smaller demand
thun generally expected at the end of the
week  This shows that the urgent demand
heretofore prevailing for different Jsurpou-u
has been met. With the falling off in the
inquiry there were rather freer offerings of

bills and this helped the decline. Conti-
nental exchange closed sasier. Posted rates
were quoted at 8485 for long and $4.88 for

short Actual rates: Long bills, %2am' @
$1547,0 sight drafts, $4 870 84 47.15, und cable
transters, 84 879, @ 84875 Franes were quoted
at SN b sty for long and 5.17,@5.187,
for =hort telchsmarks  were quoted at
OF 1300, for long and 05%@05 3-18 for
short.  Guilders were quoted at 39 15-18@
40 for long and 40'4i 40 8-18 for short

Domestic exchange on New York: Boston
~Par. Charleston-—Buying, pur.-olllnf. 1-18¢c,
preminm. Savannah—Buying, 75c. discount,
selling, 75¢, premium; 8.n Fancisco—Bight,
50 premium: telegraph, 7%e¢. premium, 8t
Louis—Par. Chicago, 20c. discount. Cincin-
nati--Betwean banks, 150, discount: over
counter, 50c. premium. New Orleans— Com-
mercinl, 50c. discount; bank, par.

New York Clearing House statement:
Exchanges, $265,700,734. balance, $12,251,044;
Sub=Treasury debit balanee, $800,500,

The imports of dry goods for the week
ending to-day were $2,850,517, against $2,077,-

92 Inst weck and $2,701,755 for the corre-
sponding week of last year, The amount
mnrketed was 82717468, against $2 628 201

Inst week and 82,330,621 for the corresponding
werk of last yaar

The Trenton Potteries Company has de-

clared a quarterly dividend of » per cent
its preferred stock, payable Sepr 1 '
The United States Envelope
declared a dividend of 21, |,
preferred stock. payuble sepr g
Ratlway gro<s enrnine-

———

on

Company has

for the socond we

of Auwust, compnred with 1} ose of v.,.,",,lh
sponding week of lust yeur, o .S
Central of Georg'la 0w 11

Seaboard Alr Line 1 ¢ 'i~ “.‘
The Chicago and Northwestor Ruailwy

Company reports gros nines for J of

#1082 050, an inerease boas cotmrared
with the some nionth List voar J

Erie Railroad Company nee

1 il 1 repart

for year ending June gl
12 1 Chinge

Mileage oper'd 2154 1%6 Die 3
Gross earnings $40.504 088 830,102, 302 lne $1.799 1 \

Working +«xp
tases anu uet
terments 25,178 000 s WA GTY De 230374
Netearnines $12,717.855 $10 £05.82% Inc 00 s
Inc'e tromoth'r o
soure's, inel'd
‘oal comp s, $1.945.207 $1 40 077 Ine 8410180
863 040 812101 100 Ine .
Deduct'ns 'mm‘“' Y b LA Ine. $2.4% 008
inc'e. int syon
bonds, &« $10278 884 80 P8 2D Ing [TRLRIL)
Halance $4,080 677 925201508 Inc 81801600
Less divids an
I8t pid. stock. $1.439.772 $718 0w g $118
Surplus, .. $2.47.5058 $2.1M.770 Iy S48 1w
The Pittshnre, Cincinnsti ( o and
Bt louis Raidrosd 1oy ErOSS BAPRIN eq
for July of 81 8250058, an inereise of &is ’
as compared with the sooe month of 1ist vear
and net $450,067 an increase of &:75 1
the seven onths ondinge July
earnin@s were $12 404, 570 an incroaso of
434 as compared with the carresnand :' {
of Inst year, and not 8 2,400,
$272.058  Fixed charo \
leavine a surplus of 81 007 842

$114 430
The Chicagn, Rock Tsland and Pacific
road systen reports for Juns

1002

Gross earnings. . 84 8 Ine
Oper. expenses 2,217,721 1,041,421 In T80 8
Net earnings. . $1 045725 G004 1n $450 a1
Other Income i858 2400 Ine in
The Buffulo and Susguebannn Railroad
Company reports for the quarter  ended
June 30
1000 160! Changes
Gross eamnings ...... $209.511 20 Dec. §20.014
Oper. expenses..... 124,180 W1 Ine. 11824
Net earnings. ....... $52.920 $128.008 Dec. B0 749
Other Income " 007 6,127 Inc 8,881
Total Income, ..., 807300 120495 Dee. $37 168

Fised charges. ... 892 8.0 Dee. 8:M

Surplus. . . oo SGU AR &S0 40) Deo. 83013
Surplus for year 245,216 213558 Ine. 81,084
The New London nnud Northorn Rallroad
Company reports for the quarter ended
June 30
10072 100 Changes
Gross sarnings MW 0%4 $218 852 Tno $21103
Oper. expenses, . ... G082 100,101 lno. 18,771

Net earnings $38.062 824321 Ine, #7881
7

Other income A28 3 Ine 87
Total Inconie $40.328  $32 020 Inc. #7708
Fixed charges. ........ 63002 685015 Dec. 4,828

Deficit $20.965 835 505 Dee. $12.080

The local movements of money this week
are described by the New York News Burean
as follows: The known movements of
money in the week ending at the closs of
business on Thursday indicate a gain in cash
of $454,740  The early guin from the Sub.
Treasury by the banks, up to the closa ot
business on Thursday, was almost entirely
wined out by customs collections, decreased
pension pavments and the $500.000 in gold
exported, which will fenure in to-morrow’s
hank statement, but does not appear [n the
Sub-Treusury statement It sometimes hap-
pensa that the combined operutions of the
amaller bunks offset, in the hank s*2tement,
the changes in figures of some of the larger
institutions, hut this is exceptional  Carrens
indications are th.t to-morrow’'s hank etat.
ment will make a favorable exhibit, as some
of the lareer banks have decreased loans
considerably —the individual  reductions
ranging from $400.000 to nearly $3.000 000
At the same time some of the larger insti-
tutions, in some cases, have also (nr'raue-}
cash to a fairly larze amonnt, from loea
sources  The liquidation in Colorade Fuel
and to a lessor extent in other shares on
Thureday, will, of course, be only partly
averaged The oMcial statement of the
Sub-Treasury shows the following digburse.

ments: $2.008.482 for domestic  gold, of
which $1.013.415 was on New York Assay
office checks: $575.000 for zold deposited

at San Franciseo, and 8410047 for gold de-
osited at Seattle There was pald out
or pensions $2.200,000 Transfera through
tha Sub-Treasury amounted to $200,000
The total receipta of the institution wera
18,403,000 and the total paymenta 818,570 000,
g'h!' banks received ;:xrw-( by Tn:r«:nw xo:::

" t 22, 714100 as aains - d
{:‘At \Ln»:;'gl; £3.314,300. a decrease of $800,200
and they shipped $2.028300, corupared with
shipments last week of $1,504,000, an inoreass
of $221 480"

Rradatreet'a reports the number of fallures
for the week ending to-night as 181, against
181 ln-t week and 135 the corresponding week
of last yeur. R G Dun & Co compute the
labilities of the concerns failing for thro:n
weeks of Augiist 4t $4,554,080, againet 86,080,478
the corresponding period of last year

The receipts of the Government yesterday
wara:  (Customs, $1,004,528, internal revenu
#807,348, and miscellancons, 2,508, & tota
of $1,034.178%  The disbursements were §1,756,-
000, an excess of receipta over expenditures
of $170,17%. The receipts for the fiscal year
to dute have been $84,25%.205, and dirhurse-
ments, $02,058,687, an excess of expenditures
over receipts of 7,765,242

The oficial count of cash in the Treasury
vesterday, not including the gold reserve
of $160,000,000 and $542,7%0,0%0 In gold, silver
and notes agninet whic h eortifintes are out-
standing, and compared with those of Thurs-
day, shows.

-

Aug. 21, Aw. N,
gt bullion and 0°F L 5100 $106,191 868
s“‘";"rrt|l;’r:::::" yeE fm'? 2420333 23,027 Res
United States notes... .o J40T8 07 denmnT

Other assets,
Net available cash bal . 8200241 569 §204 852 S04
Money in London, 2', per cent Kata

of digconnt In open market for short and

three months' hills, 2%, @ 2%, ‘wr cent. Amour {
of bullion gone into the Bank of Englane
on balance to-day, £18,000  Paris advices
wote 2 per cents, 100 france %0 centimes.
Sxchange on London 25 francs 19 cantimeaa
Yenneio de 1a Torre, one of the foremost
eapitalists of Mexico, hus heen elected a dires
tor of the Mexican Trust Company Bank

Thirn bank I8 now eperating seven branch
anks in the republic of Mexico, at the fol-

owing inte. Guadalajara, Pachuca, Sq‘m.

eroy, Tampico, Aguasealientes, § ule

;'mo-l and Puebla, with principal bank in the

City of Mexico
In a statement authorized by an offlcer of

the American lea Company to-day It was

stated that all of the collateral trust bonds
have been sold to the directors of the com-
pany.

COMMERCIAL.

FRIDAY, Aug. 22.—~GRAIN — Whaeat—8pot was
quiet and steady. Sales, 260,000 bush., mainly
for export here and at the outports. No, 2
rad in elevator, % ¢, over September; No, 1
Northern Duluth, 7% . over. No. | Northern
New York, 7%c. over. Northwestern ra.
ceipts were 205 cars, against 124 Inst week and
766 last year: Chicago, 221, against 818 last
week and 143 a vear ago.  Futures closed Y40,
lower to 4c. higher. Sales, 2,800,000 bush.
Prices as follows

Open- High- Low- Clos- Last

ing. et ast, (gg My;:‘
September....... Thiy 674 76 78 T
l)r':'rmber. .18 T\ 728 TN i)
MAY coviivine.. T4y Ty %N 7 T4
Oats ware steady. Sales, 70000 bush, No 12
mized In elevator, 85¢. Futures closed % to r
lower. Cctober, 8%%ci December, 38lac; Mav,
88ige. Rye was firm. No. 2 Western, (LI
o 5 ¥ l)hlﬂllln Car lots Jersey and State, 584
to 87, nominal track. Corn was dull e,

100,000 bush., mainly for export here and at the

outports. No. 2 mixed In clevator, e . No 3

white, 7044¢.: No. 2 yellow, T0lgc.  Futures closed

&0, lower to 1%c. higher, bales, 180000 bual.
Prices as follows

Open- IMigh- Low- ('los- Last

i"g. est et ing. Night,

September . .....60004 iy 0y n3~2 34

December...... 483y dnly 4Tl 4 (3K

May....... “Hy "Wy 4y Wiy MYy

This shows the grain movement

New York: Wheat, Corn. Ouare.  Rye. Berlew.
Receipts...... K600 15750 160 ...,
lA(pnna e 163,067 12818 Al e

hicago:
Rn-r!ph‘., 284000 B8 0G0 212000 28000 44,000
Shipment 820,000 52 000 310 a0 ) ciee

Huffalo.

Receipta.. .. 120000 45 000 i o
Shipments.. 28000 182000

There was another sharp rise in corn early in tha
day owing to renewoed covering of nervous shor:s
light offerings, small reccipts, higher caties ar

buying by leading operators at Chicago wherd
St. Louls was also a good buyer.  Chlcagn recelved

only 28 cars with hut 8 of contract @rade.  Livers
ol advanced 3 to YL and London Y% % ” 1y
ut on the rise there was heavy reallzing, undcr

which prices reacted sharply. The weather ard
erop accounts were generally favorahle and the
demand from the shorts fell off.  The Argentina
shipments were 1257000 bush., against 1.268 ()
188t week and 1,402,000 [ast year, total thus far th'e
season, 25102000 agalnst 2728 000 In the samn
time last year. Amcrican exports for the we

according 1o RBradsireet’s were 51 #40 bush  agatns
528,983 last year, making the total thus far 708 !
against 8,751 051 In the last vear  Wheat
advanced for a time owing to the strength of corn,
small receipts of contract at Chicako, higher cal

unfasorable Argentina P reports, foreign ! .
ing and covering of shorts St Louls was 8 g¢ 1
buyer of September, Chicago received 231 card

with only 2 of contract grade. LA 1 ad.
vanced J§ 10 1i4d., London }4 W0 hc."mol’uu

same $ime




