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Rutland preferredi which had soW at 1

on May 1 fell to 7Son May 16 with the pr
on the last bualneM clay of the moi

May 2g 83 Dr W Seward Webb dent
that ho had any direct pecuniary Inton
in any of tho tock except the
Railroad of which he took up a connlderal
amount which had bon pledged by
Ii Meyer the manipulator of Urn nocall-
ayndlcate In loans

Despite the ndverM development t-

Knnoral tock mnrkot during tho mon
held up very well TIer were Moino nha-

rlccllnen market recovered
when the xplllnp pressure was remove
While pries nl the clooc of the month wo-

AH a rule lower than at the boglnnlnft

IOMPK wore Rpnerally comparatively
On May IS the joint purchase of tl

Chicago IndlnnapoUn and 1nilHvllle I

the Houtheni Railway nd the
and Nashville was Announced

It had been thought various
ferences which were hId would avert ll
coal inliifin fclrlke hut they failed an
no concession having iiecn obtained
the opernlorg the ExeciitivM Commltti
of the Unitwl Mine Worker on May 9 eei

out an order directing a temporary xtril
to begin May 12 which wtriko becan
permanent on order of a convention
met on May 14 Tho strike Involved
146000 men

Weather conditions during the mont
wero much holler than tho
The foreign exchange market WUH dom
nated by the high money rates In the ear
part or the month showing decidml weal
nww but with Improved money condltloi
later a part of the decline In ra4 i was r
covered Surplus reserves of the Clearh

JrtnkB fell to 11461000 on 1

but viptmled latei

JUNE
t The conclusion of peacu in Suth Afric
with a favorable outlook for the crop
wns reflected In n generally strong sto
market throughout the month
th volume of business was small
anthracite coal miners strike continue
and there were labor troubles in oth
direction notably the bituminous
miners strike in Virginia and West V-

Iglnia which wo entirely distinct
the Mrllip in the anthracite regions
whliih IteKAn on June 7 There was all
a strike among the silk dyers in Paterson
a strike of street car employees at Paw
tucket R I which resulted In
calling out of troops and a strike
companlnd by serious riots of
house teamsters In Chicago Tho ni-

thrnclte strike WSM extended by the
out on June 2 of tho engineers flreme
and at the mines A large nun
her of them responded to the call to qu
work A the companies however wer
able pretty generally to fill the places
the men who quit the mines were
hooded as the strikers had hoped woul
happen The nonunion fire bosses
went out In considerable numbers-

On June 18 President Mitchell of tl
miners union called a national
of all miners In the country hot
bituminous and anthracite belonging 1

time United Mine Workers to lie held o

July 17 at Indianapolis for the purpose c

deciding whether the xoft coal inlnei
should also strike

The monthly report of the Agriculture
Department issued on June 10 was en

regarding the outlook for th
crops While drought was complained c

in some sections early In the month late
there was an abundance of rain the rain
fall in fact being o excessive that
was alleged from that cause grain pr
rising charply The crop prospect con
Irasted with that of a year previous whe
drought and heat were ruining a large

the corn crop
Among the special movements in stock

were a sensational advance in Chicago
Eistern Illinois which touched 195 on
30 compared with 19V4 on June 12

were rumors that the Illinois Central wa
to take over the property and
Central stock was a strong feature
rising from 150 on Juno to 161 on Juni
30 The Illinois Central advance
partly mimic to the announcement of an In
cease in the stock of the company from
79200000 to MS040000 the privilege
given to shareholders of taking the

stock at par St Paul Mlesoui
Pacific and Wabash common and

also made sharp advances Ama-
lgamated Copper hoWled weakness dc

cllnlng from MM on June 2 to 62jf on
24 reflecting time uncntlsfactory
trade conditions

It was announced that the Pennsylvania
Railroad had concluded to make a con
tifMt with the Postal Telegraph Cable
Company for the use of the lines of tin
Pennsylvania system or roads displacini
the existing service of the Western Union
Telegraph Company Western Union
stock however was not depressed by thli
news The shares or the United Statei
Steel Corporation declined on the granting

permanent injunction against the con-

version of part of the preferred stock of the
corporation Into bonds

The foreign exchange market was strong
the rates advancing steadily with talk a
the co of the mouth of the possibility
gold exports Normal conditions were re-

sumed In the money market following the
disturbance In May Excepting on June
2 the first business day of the month cal
loans rates ruled under 5 per cent up tc

June 30 when preparations for the Interesi
anti dividend disbursements of July re
ulted in a temporary advance to 7 pel
cent Time money rates were firm

JULY
The stock market strengthened and broad-

ened this month with decided buoyanc
developing although III time closing dayi
of the month there was a The
satisfactory progress made by the crop
gave great encouragement On July K
the monthly report of the Agricultural De-

partment reflected the favorable outlook
for the crops increase of 3520
003acres or39 per cent planted
to corn with a condition for corn of
per cent Generally the crop conditions
were shown to lx excellent and
end of tho month the weather continued
all that could oe desired Estimates were
made at the close of the month that barring
unexpected adverse happenings prior to
harvest the corn yield might run as high
as 2500000000 bushels compared with the
short outturn of 1510000000 bushels I he year
previous An oat crop of BOOOCOOOO bushels

predicted
Endeavors to get the soft coal miners to

join In the strike being conducted by the
anthracite miners failed the general con-

vention of the United Mine Worker which
toot plat on July 17 merely deciding to
extend pecuniary aid to thoM on strike
On July 30 following riots at ShenandoAh
Pa Oov Rtone of Pennsylvania ordered
out State

For several days freight movement in
and out of Chicago W H almost completely
tied up by a strike of the freight handlers
employed by the t went yfour railroads en-

tering that city with a sympathetic strike
on part of the teamsters On July 16

the strikers voted to return to
tlM wage and other matters to be
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settled between men and their repevtl
roads

The miners on strike at the mines alo
the Norfolk and Western road gradual
resumed work but the strike In the BO

coal regions of Virginia and West V-

Iglnla along the Chesapeake and Ohio co-

ilinued
In time stock market notable

movements were made In the highpriot
shares while many of the lowpriced
participated in the tendency St
stock advanced front 174 to
Cntral from ISO toi70M icntifylvanl
from ISIH to 161 Jf New York Central
1545S to U7K Missouri Pacific from 108

to 110 Chicago and Eastern Illinois
194 to 220 St Louis Han
common from 68 to 8SJ4 and Rock Islan
from 182 to ZOOjf time latlrr figure beln
ex rights to take new stuck at par
rights sold at B to 13 The notable a-

ttni lu Rock Island stock It developed l

in the month had been based upon arrang-
inenls forexrhsnElns the stock on the bus
of 1270 of new securities for 1100 of old stocl
This plan was unfavorably
upon and helped in part to cause the
reaction that occurred in the stock markei
lArge gold exports amounting front Jill
22 to July l74S9 XXweitj a contributor
nose

An advance In Colorado Fuel and
common from 88 to 102 wan connecte
with time conteot for the control of the

which it became known was on b
tween John W Gates and the managemvn
headed by Chairman J C Osgood
advances in St Louis and Son
and Chicago and Eastern wet
explained by the news that the TrUc
company had arranged to acquire th
Chicago and Eastern Illlnol

A corner In July contracts for corn
generally attributed to lEarns Oaten ic Cc
and their friends was engineered in th
Chicago market On July 8 the prlc
touched 90 cents n bushel or nearly 1

cents above the price for wheat In the
market while 6t cents was the New
Yorl price for corn The corner results
In large supplies of corn being rushed
Chicago from all directions and on
IS there wa a sudden drop In the price
from 81 cents to ASK cents a settlemen
with the shorts being at the time reporte
to have been made Later in the
the price got as low as S5 cents Ther
wan also a squeeze of the shorts In oat
both In Chicago and New York

The foreign exchange market showei
great strength but the mousy market
wan not disturbed by the gold exports
Owing to the shifting of loans
to tIm July Interest and dividend payment
and the demand for money on account o
the corn corner at Chicago call
rates on the Stock Exchange got as
as and 7 per cent early in the month
After July 8 time rate did not rule above
4 per cent and on July 31 the range
2 3

AUGUST-
A confident and strong stock rqarke

prevailed throughout time month
was much activity and the advance ii

prices won general The crop nltuatioi-
wa very satisfactory with the
report of time Agricultural Depart men
i ued on Aug 10 giving the general aver
ag condition of corn at 8115 as
only 14 on Aug I loot Indications ron
tinned to point to a crop of 2500000001
bushels or more Increased firmness de-

veloped In the money market but thi
fact together with thecontinuance of
anthracite coal miners strike failed to t
reflected in any bearish sentiment Rail-

road earnings continued large and husines
conditions active and showing
In every line

The coal strikers evinced a menacinf
attitude keeping the National
at the mines hillY In preserving order J
Plerpont Morgan returned to this count
after an extended stay abroad The ctrlk
era tied hoped that hn might Intervene 01
their behalf but this expectation was sooi
shown to be without bouts The soft
miners strike In the New River dlstric
of West Virginia also continued througl
August and caused a decided traffic tos-

ito the Chesapeake and Ohio Railroad
On the other hand the mines of the Norfoll
and Western hnd little trouble in conduct-
ing operations and that road showed i

material raffle Increase
A reflection of the strike ft redact Ion

in the semlannunl dividend on Readlnf
first preferred stock from 2 per cent to I

per cent This reduction involved a con
linuance of the voting trust which
have expired with a payment of anolliei
semiannual dividend nt the rate of 2 per
cent Dividend action on the preferred
tock of the Southern Railway Company
was deferred pending determination on the
part of the security holders ns to whethoi
that companys voting trust should lx

Among other dividend change
trere a lowering of the dividend on the
Central of Georgias first preferred Incomes

yearly payment being only 3 pel-
ent as against the full 5 per cent In the

jrevious year amid a declaration by the
directors of the Colorado und Southern
Railway of time iemiannual dividend due
n October at the rate of 2 per cent or at

full rate of 4 per vent per annum an
only per cent paid at the two

previous somlannual dates
On the New York Stock Exchange the

ranactions on Aug 2fl approximated
100000 shares a larger days business
han hnd been reached for a long time
Among the notable advances in prices were
ttchison common from 81 on Aug 2
I5 Aug 26 Baltimore and Ohio com
non from 108J to 11SJ during the taint
line Illinois Central from lOt Aug 5 to-

73j Aug 27 lauiville und Nashville
mm 144 Aug t to 1SOJJ Aug c Canadian

from Aug 2 to H3 Aug TO

and Pennsylvania from 168J Aug I to-

VZ Aug 27 TIme lowpriced shares
considerable prominence In the

and among HIM notable advances
i this class were Norfolk and Western

onimoa from 64 to 73 4 Duluth South
and Atlantic common 17 to 24 Den

nr and Rio Grande common 44 to Sljf-
Ivanivlllo and Terre Haute 60H to 71

Pacific wyt to 77 i Texas anti
Pacific 44VJ to 51 Heading common 64Jf to

nVi Toledo St Lotus anti Western com
non SIJj to and 800 common

J to 7 K Them were sensational fluc
in the slock of the Colorado Fuel

nd Iron Compuny reflecting moves In
lie contest for the control of the company

onductcd by the Osgood and lutes fac
IOIIM respectively Some of he expnvs-
ompnny stocks nl o made very itharp

In tilt money market the rail rate touched
per cent on Aug IS while on final

day of the month the range 4

5i per cent Thee loans of the bonk
a heavy Increaie In the firbt halftif-

ugust The surplus reserves of tin As
jciateil Banks had fallen to t7126 oo by

ug 16 but after that tImer was a marked
infraction in the loans with a total on

ug 30 of only 1910000000 compared with
m000000 on Aug 16 There a sharp

ccllne in foreign exchange rates reflecting
dearer money and also liberal offerings
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BOND MARKBt IN 190

U 8 ovuriiment Bonds
Ittltl III 110001-

iltt timt open High Low la4-

SOOOUH3aC 1084 100U 107 106

4000 U H n 100J4 lOS 108

2s ooo IIHUC losJi no 1054 108

31000 UStaSB 109 100 106H 106

2 7000U84iC1 071tla 112f 1074 Hi2-

MOOO US41RIW7112 113j 108 JO-
O74000US41CIKI130U 1394 1363 136

42000 U3HRW2S1S9 130 132 135

46000 UMtaC 1064 108U 1034 103-

ISOOOUStaH 1064 1064 103 i 103

State Bond
42000 A106 107 1044 104

woo Ala Clan C102 4 1024 1024 102

2000 Ala cur F 4i Ill 111 ill 111-

4SOOOLaconiol4il06i 107 106 106-

onoo No Car cu 41104 1044 104 104
1 2 1 2

184000 Teniiet H 95 i 064 954 05-

IiflCOTena W4 f 4 054 OSJ

7000 TenD set la-

SU 95 05 05-

JOOOOOVaF deb 3H 994 004 Wt2-

MOOM Vaeadef BB-

ACoctfi 154 74 H

Foreign Government and Mtiul-

clpnl Bonds
4000 V sof Mtxta 96 100 06 08

Frankrton-
llaln 04 t 054 044 OS

Railway and BIlscellaneouB-
n Ala Mid lit 110 112 110 11-

27IAroTATI4alOO 100g 074 07-

S3 Am Thread 4a 83 82 82-

MAmSfmPiMlODi 100 100

AtchdebSA 97 97 97

Atch deb 41

81 94 i 94 i 04f 04

9Si 95 4 05i OS-

IM7 AtchadJ4 95 97 00 0-

17Atrhad4iR 944 03

4704 AtehidJ4iS 95 95i 884 92

42000 Ateb enttR104 1054 100 102

HIM Atcben4a1034 1054 100 102

2411 Am Bicycle i 60 73 40 40
1J70 A Lei 65 100 94 95

4 l Adams Ex 41105U 107 10314 104-

Ml AmSptaMtaSO 914 86

All A tun 4i 98 j 04 05

477 Ann Arbor 4i 96 100
IS Alb A Sui rn

M niH HIM iosi log

I Alb A Sui ca
7 1154 1154 113 113-

S3 Am Dk A Imp
M 113 113f 1I25 114-

III AmC04 iiWO 102 98 100
10 A K A Nw 1144 H44 114-

M A 7th
Avecnlill84 H9T4 U6si 117-

I BAOplHiiR 064 064 it64 Of-

lWMBAOpIS 05 974 934 95
7417 4 105 99 102

71 RAO4lR 1024 101 1024 104

713 1140 P J U

dlv3 i 904 93j 89 89

3471 nan PLEW-
Vju 100s i 101

ISIS RAOrnv4l1074 8 104 111-

4UM R A 0 SW dlv

Sa 904 91i 88 j L

11 BAOSWdlV
SiR 004 904 90 i 00-

J nOMrev ll44 1144 1114 114

4 Butt A P

i IIS 1194 116 116-

IM UCR 4X1111044 106 1024 KCt
1S1 BCRA N Ct-

M 124i 126f 12I 123

II Duff X Y A E

tit 133 133 1274 127

siBnflASuim102 102 102 102

10 Dos II T A W

SsTB 76 76 7

221BRTW 107 llOi 102 105

WDQCAS5I 101 1064 100 102

44 R Ferry Si 8V 85j 754 75

14 RCItfMt 1124 114 1124 114
lfWX V fV Vrtl

tat
Ctl Coil lit 123-

42SCWttoldll9
I P lit123-

IMChiAOcnSi1204
4714 Chi 0

4i4 106f
44 Chi U Ut

erA 1134
20 Cb 0 C V

dlv 1154-
2T 0 S s

lOll 1104-

tt O S W

mIre 103-
4liCblOH4A

Ut en 4i 104

1 Ch O n 4 A-

2dcn4i 10-

01C A SI 8 1034-

S41ICkA3i 84

8CAIiiR 83 J-

ll23CfcARR 88
I7 n C II Q J

bds 96j
4 C B ft Q 41 J

bdiH 96
413 C B 0 4

Vebei Ill
SI3CBQ7i 105

siis 1014
23 C D Q 41

10-
6ucn gi 49l033t-

M CHfcQdebiilOO
l Con Ci of Olit-

M 109

4 CleirftdCUv 93
1 Com n L R-

4ti 95
10 Com Cable 411004
11 ClnsinJCUil3

I Cent OR lit 108-

l C n R 4i
3 W dlv 99 4-

tl C B It M-

Idlv 1164-
1IW C C C t I

103

7 C C C St 1
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4 Stldlvl03lj
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