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LETTERS OF CREDIT
Allow tntereit on deposits Utijccl t draft A-

Fl cml Afcntj negotiate loam and tune morti-
boadi ot railroad street rcllnays raj compa

t securities ou rummUilun i
ot York stuck lUchsree Dal In

INVESTMENT SECURITIES

Albert H Yernam
si NEW CTRKirr NBW YOIIK

ANKERS AND BROKERS
Trantict A amend Ilankln and Stock Uiclu

i Dullness Wo specially of

INVESTMENT SECURITIES
MKJ1BKHS NEW YOItlC STOCK KXCHAM

Vermilye
BANKERS

NASSAU A NTS 13 CONOIIES-

SUAITIMOKK

DEWING RUGGLES

BANKERS AND BROKERS
123 South 4h Strut

PHILADELPHIA

36 Wall

NEW

MEMBERS N Y STOCK EXCHANGE

ri I M

CUBA SECURITIES COMPANY
C JOII VSUN IreMurnt-

W lrnadu f NPW nrk
LAN US KKAM11i S INVKSTS1KNT-

SELECnONN AND MirTlGHC-

emslldsted Gas of New Yo
4 Irving ilare

December yt vn
The Annual Meeting nt the StnckhoMcis of i

Company for the election of Trailers to
ensuln year will be held lit this oU

Monday iwci polls win he
from U II to I P M Transfer books wilt c
Saturday January in at 15 M and reopen
Hay January 7 iw 3-

JAMKS A DKXXBTT Secretary

NOTICE IS IIEHLIIV fIVi tlmt n meeil
of the stockholders of The Marine Manufaclurl
4 Supply Company will be field at the oiBie
the Street N Y city on
nib day ot 1003 at i oclock

seven t-

tranMctlon of uch
business as may properly romp Infore uld tne

NXKIIIXU Secv
Dated Xew York December 31 tfi

THE MERCHANTS NATIONAL

lilt CUT Uf Nt YOHK
December tb IW

The Annual Klectlon for Directors o this
will be held at the banking No O Wall stre
on Tuesday January 12 I ocloi

W U

MORTON TRtrST
Xc York December 17

annual meetlnr of the stockholders of
Truit Company will hr held at the nlfli

of the Company Xassau Strcct XPW York
si tvoj al Twelve ocloc

noon TOe Transfer books rloio nt Three P M
January and at Trn A M

II M FHAXCIS Secretary

TUBSTOCKllOLDCRSiil KliiifSulomoasitn-
ConiutUf wli u r uiiiei annual mecll
will Ira held al tuvGemmi O Dees of the Cnrjips
at Pboilx Arizona January 27 1-
9at to A M for the ut electing
and any other bu lncs that uny come tcfu
then W ClIHISTir Hey

N York lan in 191-

3MW V4IUK
DKMIIOIIV COMPANT

The tne election of Dlrecto
will be held at the utnce of the
West 42d itrect on tAe 16tb day of II

at 4 PI M r II Secretary

THE AXNUAL MKimNO of stookliolders
the Anchor Lamp romiwny for the election
Officers will be at 9 lat 4Jd St New Yo-
ren Monday Jan 12 1003 at 12 noon

IlUHOSAI
PROPOSAL FOIl srilKKr HAILWAY LIGHT

ANU POWER KltANCIIISK MANILA P 1

In pursuance of an Act p A l Monday Oct
lU03br the SialPi Philippine Commlulo
competitive will be the 41

inni Iiy the Munlolnil lloird o-

alanOa to determine the erantie a street rail-
way franchise unltol Hitli n ranrliLsu 10 lurnltl
light and in the City of Manila In the IMIlip

Route thlrtyflve mllei long nui
In the franchlic covers linporinnt strecti In tin
Clip of Manila anti an arrmui1 as In i

syitcm of pajsenser
any part of the City in any other part
of competition for three FIHST

the duration tuo franrhhe nut to exreel liri
from date of puviev of the Act SicuVt

Be rates of tart not to exccc 1 seven and onrhal-
ents irold for flrjlelivii piiistecrs or five cent

seeonJcLlvs pi cntir anJ Tllllllt-
uilil the cliy for the franchise

nl onehalf perrentum on gro
earning front the street rsllwn of fare lo bi
readjusted by arMtratlon after twrntvftve ye n

the City may purchase the entire plint o
the street railway at a price to be fUe l by arblri
Won b on the net of lre
railway to be four feet elsnl and Incur
rails T rail not let lhan sl ty pounds per
except on streets with stone 01

grooved rail of not lens

Construction to begin sU monthi after award
tag of bid and work In bp completed twenty mnnllis
thereafter The electric light heat power
franchise Untied In the street nllwny frnchl In-

SBe same grantee provlIei for rraMinable rates
to i by the lloarl The only
additional pilnt of com etltlan In the light neat
and

ir pet cent or earnlncs The
this franchise and time of beginning rot

letlon to be the same as In the railway franchise
text of law ani frinchl is on nit at the once

of the Municipal Itoirl In Manila together with
nap of the and proposed route of railway
plow and al the llurcau Aflalrs War

Waihlnjion after Drc I luOJ
Duds will he received at the Municipal

Board In Manila until and mdinlins March 4 IWi
a deposit of IfVOMOO to be made either with the
Guaranty Trust Company of New York or the
International Hankln CornnraMon of New York
Philippine mauler rnnsltorle In trio Unltitl

a certlllcMPof Audi rienniltnra cheek

duly ceniaed by a national hAnk to accotnpinyu Mteurlty for rformancp-
CLAHENCK H KflWAIinS

Colonel U S Army
Chief of llurcau ot Insular AtTain

War Department
VrnMnTmn I C

AQUEDUCT COMMISSIOUS HTI T
room No 307 Stewart Hulllln No S o Ilnwdivsy-

NKW YOIIK llr Zilb IUO-

JT fONTHACTOUS-
nlda or proposals for dolnp the work and fur

nlihlnt called for In tile approved
forms of contract now on nlr In the
Aqueduct CiimmKiloneri for litillrllnc fourteen

bridge slrel supcr iruitiirei the
Crulon Lake antI Illvrr and lli trlbutnrlri In tho
town ot Yorktown Ke Castle Noiners I Wl-
sboro Uedfonl and North Salem VestcheMer

and they will be publicly openid iiy thin Aqueduct
Commissioners mmn thereafter as and
the award of the contract for doing Mid work
and furnishing ut t materials will tic made by

as win thereafter as practicable
Blank forms of sal l approved contract

therm end or anti
proper envelopes for turIn Incliuurr fonn of bond

other n ran lie obtained at tile
arove omce ut tin q educt cummiMioners on

to o1
For further particulars see CITY IIKCO11D

published t No 2
nf toe Aqueduct Commissioners

KYCK Irt irnt
HARRY V VALUrH Nerciar-

SKAIKD 111 I IS WILL UK HKCTIVKI Iiy THK
resident ot tlw llorougn nf Manhattan at tIle City
Hall Room Vo l until 11 oclock A al on

ton extension to outlet sewer at tile foot of West
street

No 2 Tor furnishing all the labor and
for aewers ID rant and west
tween Twratrrighth und Twintyninth streets
For full particulars aer CITY RECORD

JACOli A CAXTOR-
Huriiiigh Prrsldenl-

sKALni IIIDS IIL ni iircravnii IIY TII
of the IViruueh of Manhattan at the

City Hall Room Xn It iinlll II uVluck A M on
TtKiillAY JANUARY 13 1HOJ

I ron endlnc and pavln with
blocks nit nmrrvte foundation the road

way of St Mrhaliw nvtnue lenin l ni Hundred

anFlfiVnftli street full CITY
HEOOHU JACOII A CANTOR
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FINANCIAL AND COMMKKCIF-

BIDAT Jan t
Tho security market today opened

a great outburst of strength and with
indication that those in the r-

nlpulatlon for the rUe oonfid
of thIr pocltion and proposed to n-
prii n hlRher than ever Such
fin lias yet been excited In the market

that pmoncdlng from n-

nlpulatorx therruwlven and
operators There IB a

iricrcane In commission house buaine
but not much Tho leaders of tho
at tho opening were as thy wre
day tlic Erie and Rock Island luauea
It was FOOIInoticed that there waR nti 1

mona 9 volume of trading In UIOHC Rtoc
with little In prioefl In other
heavy HellliiK was going on while
trrtnsactlonB on a largo scale wore
nwdo with thi Idea of concealing the
The profit taking In Erie and Rock Tula
and other Mock that hnvo recently
itdvnncod continued throughout the
and tho plan of holding tho general
firm was adopted of forcing up In Rt-

ieesulon one after another that
not boon moved previously
Pacific Union Pacific AtchIson Baltimore
and Ohio and tho traction stocks wore th
taken In the order named As

host of the fantastic rumom wore
liroadcast through tho Street to

HtippoMHl desire of legitimate Inveotc
to acquIre tho nharps while on
curb market Meadow

other ls uo of WebbMayer
were quickened Into life by Morleo

were putting mlllloi
into them and that their properties

leas Hl at high rates by
Deliwaro and Lackawanna railroad
and other nuhstnntlal concerns A
title wore tiff however in tho last
of trading and the general market weal
pried the plainest signs
being overbought Tho market sharp
rallied however before thacloue of buslne
HO tlmt most active Htocks showed
gains for tim day although prices

the highest recorded St Paul
AiiinlKainaled Copper were heavy an
have for w tne time recently
Heading declined ton large sales for th
account of those who realized at heat
thu stock now dealt in in th Street repn-

Henu a definite minority interest in
property The bidding for controls
one sort and another that has gone on
Reading for two years bock has now final
ccoHed and there in small chance of a dlv-
dend upon the common shares of tho corn
pany for an indefinite time to come
bearing upon the general condition of
money market It Is truutworthlly stated
the Railroad Company has
its note In payment of share of the

stock jointly purcbamtd Iiy the
and Pennsylvania companies at

rate of 6 one year and onefourt
of 1 per cent commiwlon Louisville
Naahvllle also declined after the announce
mont of the declaration of the regular semi-
annual dlvidtmd upon the stock
setting at rest at lost the audacious proph
ccieg from speculative quartern that
recently been heard that the dividend
would be increased The Louisvilles
of its business for the lost half of the year
made a good showing net earnings

860053
The forecasts of tomorrows bank state

mont variously indicate that the banks have
gained during the week between 800000
and 12000000 over 2000000 of this gait
being the balance of the tanks on their
transactions with the RubTreasury ThIS
la lii strict accordance with tho movements
of money Incident to thIS tlrnn of
It In customary for the local banks to
very largely both from the
ird interior institutions in January But
It is also a historical fact that the specula
lion which accompanies this Rain in money
Invnriobly results in a gain proportionately
u large In the loans of the Clearing House
Intstltutlons Therefore the figures of the
loan account in tomorrows hank state
tn mt and In the statements of the wreke
immediately Huccoeding will constitute an
fxctedingly Important item Call money
vna harder today than it has Ixen
although lime money was If anything
aiicr was

mil K m t of the more cautious speculator
were Inclined to pay attention to warn
DRMof ccrtcln Interoststhnt
iriwjrit condition of the foreign
tinrket no mioh ocsy rates for money
is witnessed here for tho ten

IKI prolonged without
experts of wheat for the week
were as compared with
vrfik and last exports of
showed but a Fma

ew York Stock rxcliannei Sale Jan 9
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AmKur rIIS 3JH v VCASIL 44
122 WCAaiLtpllS-

AmTACCo M 81 VYCAStLJp 83
AmTAVCol it 2J
Am Wool lSi 13 i Ytwelcp 31
Am Wool pt 77 J8 YMIA1I223-
Ana Arbor 30 J Central 180
AnnArborpf o tOH orrk A W 74
Anaconda 83 orW ti 9J-

AlchTASK 87 M ortli
AITASKp02 l 02I nt A Went 81 f
BaUOWolOSH 103 adflcCoait 70-

HallAOhpftU 4 w Coast Ip V-
5DkbnRT t H 70 cOoast2p 73
Uk nUnn228 2JJ aclBcilall 4-
1DftafUCo UK UH nnaKHU-
OulIllArlJ8M 127 roOLACColUBH
BultllAPnMI 143 TAf Jt 37
UutWnckU 3 f i4 VCASII
taaSouun 77 V COASlLpl07-
CanP einrl37 37 rd St Car 4-

ChMAOhlo 60H OH rd SlCar p 94
214 uUn nPCt238

38H-
CUAAIIonp 72 72Jj XstSp pr Ali
CCCAStL 6X
CblndAL-
CblALpt
C West 28H
cniUtKAI84-
CbiilUfDi 41

1vry See Co 90

11 ca4 Ut pf 87
Jt iead 2JPf T7

ilepbcSteel 20
42 HepSteelpf

89U 90 hock Island 33M-

CBAQ 188 210 lock Ijldpf 84
Ch A N est223 324 lubber ads 221-
CnMIIAStPISlX U184 tubOd p 74

piUS U4HtSlouKnet
Cb Termini U ilousncfpf 9-
1CbTermIpf 33 33 ilJdiOI u-
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TIlE OVTSIDK MARKET

Th outside market wn hlchlv-
tirulnr In IU movement ppnllnir showed
mntt rlnl Increase although prices In tIn

ndvnnrod front l
with a few After

the market turned on realizing
In cn all tin Advance

TP loU Northern Securities received
tter support in the Initial trading and-
o J from the last rio hilt
the late afternoon receded to near the

price Havana Tobacco ros
per but on renllrlnc loud nil the ad
iico American Can I HIIP were irregular

lower Standard Oil
more active on frwr oTerlnm declined

Th N callpd Traction shares
a slIghtly firmer tone New York

at one time showed an
over I per cent but lout nearly nil

the clo e
The Copper shares continued irregular
nnei w t 2 cent on ofFerIng

eene was f1rniT and a mat
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transaction In the market today were
follows

Open lilt Lea Clot
inn nt ill inj
coo Am Can II 1 IU II MX

1170 An Can pf 00 OON 40 40 f-

m Aberden Cn 43 43H 43 43K-
MAtnWntPa 4M 4H 4i 4K-
22AmWhlPpf 22U 22 22W 22X
10 Bankof Com330 320 320 320

4O HatMate I SIS I

400 BrltltbCop OM o 0j 3i
00 Camden Lad H U U-

lOCItr Bank 318 318 318 318
ixn KltctrteLtad 31 3j
00 rlic
100 iJnc Vertfle 0 0 0 0
300 laec V ne pt 1 I

itreno U 23i B4 U3H l3M-
irolfarlclleAdt 10U 20 1 0 20
170 II van I ob 40 40U 48H 4Bli
311 H v naTpf 00 67 60J 00

00 iDitrbor RT
1174

4 Int alrrifar lfl I OX 1 OH 10i
4H 48 4Si 48

loo Internal Sail 10 10 10 10

100 Cltchncr M II

300 Xootl ft Jjj
CuP 2M N SU

100 NatB St 33H 33H 33H
NOrMRy I3H AH 10H I OH

XT Tram 18 12 IB 1 eii
0 IVALllulp 9 P 0 Q-

IOO North POOl 14 14 14 14
i A herurlilea 1 17 1 12H I 1 IK I I2M-

IM I03
B Siaootl 738 V3R 733 730

ennV pi r 17K 17H I I6 f
Ppf 00 UU 00 01I-

OO Unst Hwya of
Hi Lpf Roll 80 ROM hO

to l 87i
Coke 14 HO 34 30

110 W Knob Cop 1 I I IOU I

HrookRTa 82M 82t 82l
UI See U 71 7O 70

Inl Sd bB10O 100 IOO 100
NY nobruloo 100 100 100
MM Fran tub 48 48 48
VtOoalACkB 71l 7IIK71M

HIII Nsf
Sf

114
1711

18
I

I
14

00 Will CoIII

Aud-
I Ceo Dos U

HIt

Ann ACCO p baited
Am lcrle

S U
IU

St 143
Am 001 Oil Jel See 00 IZIIi
Am Cot Oil p 93 a UH

ISO

ItO
UI

I 7a

I of K T 28i
lee M K Tpt az Z1i

IIzH
Am UnOtIp ial nil 00 46H

107

t5 t

101i

Am Soul pl O I alf IIIS
A ncol7n ITG

Ana Sur pt UO no
ao
Z4

al
l J20

IUIi
To

86

Am117 Ita

77
U

a 16
16lt

110 Zi
UJ

Chic P
Chic A AI loll 3ali U

I 86
U7 94

teadlitr Ii la

I
g-

Cn m Wdeb
U
U

aol Uli
Ii U

IS

a
zali

Cle wp
II C A I

SI
71H

a HIAOm161 16Z

a
se-

Com rod
Corn lrodpf U io Mob 9434

lIudIU II
U
uli

Den A It Up ali
USIi

SOl at
InWArD 47U

iZn
Del So pf

P p 79 80

Jo Pcp
Erie tiSCI PIpe
File 704 J s 148

Ev AT If f S Lealll pt all

61i

Uli
r6 1S

ft

Hock pt SStee1Co p au
64

Us

248
Pump pI

lot ZI7
tat

44 7
W ALE I pJ7li 68

Man L 2 pt

Ran Cily So w

todR
no

and not

ro
In
opening tactics
I

anti
but

showed
Transportation

IllConsolIdated
lion
about

The

I I

3
LeI P 4 6 to

I I J I I I

foI paId l7 117

400

l J
3i as-

looLatklsrI03 103 rI03 10l t-

O Iran 41S

loa 2 P
31

toO

loa
bRIe
tN TrIll

0

I 27t I 71i
l

I I

1I0MDI-
UOOO
TtnI
7IlOO
2CIOO

1000
JOOOII 7 1

1

3

I

115

12-

Ant Ice II

291

92

2034

a

Ant 15434
45

a Dock

42

97

334
3214

tOt

40
e

6474
7414

Ill lull 40
1YSIiStg 31

7i 6314

711

21
sag

333

78-

CM4 ill 1

La 29-

Col C534-
CetI Fuel 274

6774
3674

3
Ry

Del

ben 4 130
Fez 1214

2131

11434
1434

p

Fri 3d p1 J S Leather 1 334

8934

3 7111

Vii
ISO 643-

ml Paper
3134
4634

85 LinTel 9114

222-

bowaCentral

Sc MIch s 4 E 3614
7174
5314

early per-
cent
however

3

S

ad-

Vance
itt

I

as
lag

lao 5 l6 34

34

4

l174

1da i t i i 2 I4
3t4

ala 6 6 4 II

Ito

MVII bal
34 34

+
<

< <

<

>

<

< <

>

<

<

<

<

<

<

<

<
>

>

<

<

<

<

< <

>

<

>

< <
> >

<

<

<

<

>

<

<

<

>

>

<

<

>

<

< < <

< <

< <

<

< <

< <

<

> >

<

< <

CLOSING QUOTATIONS
STOCKS

Amsterdam CM t per c nt 1 1

American Ufhl and Traction 40
American Llfbt and Tnctlon 02
American Wrltlnc Paper commop 4M
American Wrltlnr Paper preferred 2 VIM

American Wrttlnc Paper bond
Brooklyn and York Ferry
Brooklra and New York Terry t

percent 7O
llulfaloau-
Uullalo lax Honda 77
Compressed tIn

Refrlceralor Co 3iC-

oiuoiilaled btorato Itjttery 10 I

Detroit Called Killwar 4K per cent 07H-
Ulatllllnrof America 6 per cent 70M
Dominion Securltlei 20
Elect rto float common 23-
Rlectrto Boat preferred 37
Empire steel common 11 1

Cmplro Htrel preferred 43
tlo K

Oold Hill Copper tj
International Mercantile Marine

Bonds 00
Hall iKnal 1 17 13-
Interboroutb Rapid Transit full

paid lift
International Salt mitt RrcrlpU 1 0 I
International Salt I per cent 46
National Knamellac Stamping

common M1 3
NatIonal Cntmellnc and Stamping

preferred 80 0
New Eniland ConMlldatrd Co 1

OUi Etctralur Cornpiny commol 43
Otis lilcvator Oimputy preferred 08H 0
PeorIa fecalur and Evansvllle J
Rural Itaklnf Powder common I 18
Royal Baking Powder preferred 1 03K 10
Safety Car Ube and Heat Co 104 10

4 per cent H

Louis Tnmlt common 28f 2
Seaboard Air Line common 27K 2
Seaboard Air Une preferred 43 4-

Storace Power M K-

Tenneuee Copper 13 1

Union Copper 2i
United Copper 3QH 32
United Railway of St Loula pre

erred 80K 8
United Railway of St Louts 4 per-

cent H4W gj
0

Union Typewriter 130
Union Typewriter tat preferred 1 1 8
Union Typewriter 3d preferred 124 128
IVonhlnfton Pump preferred 133 120

oosrov CLOSISO QUOTATIONS

BU Altta gn AlkI-
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KttoitoaL Hi 7i HJniniia 30-
WEndU OOo Boaaaaa OOe

33 22H Ul HecOOO 017-
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OFrultColOO OldUlCopi m l
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WeifeElplO 110 Osceola OOM 01-

BosAA807 08 Pbaalx 0 0
Uoi4Uel03 IOO Parrot 27 28
Boston El 133 163 Qulney I 17 120
KEndSt Rhode 2 2
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AmUru 08 00 SUnnan 1 IH 11
flOMtU107 107K Tamraok IOO 100-

Odis 83 Tecumsen I
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II S non Union M 1M 2
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Arnold SOn 70o Wiandot 1

niLADELPUIA CLOSlO
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ecAPHilOO 100i Un O ICol 1 1 1 la
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HICAGO CLOSING QUOTATIONS

nu Ann XI H
AmCC I1U E 37 30-

mCCpt 00 OOMMet VSEp 80 90
mrtad 40 OOH Vat BU 4fll 4Ril-

nRadpf20 122 Val Blipf 10 l 1Q4
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lyRy 203 21O StreetaSt03 334-
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RAILROAD EARNINGS

Northern Pacific
iwrj loOt

July I MRIICW n9174 Inc 26i3M7
Seaboard Air Lln v fml-
urth week thee tJWMO iio Inc 137900

l02 i 9158M Inc 113010
July I elMOI7 S 22030 Inc B 3ft 7-

lVI ron in Central
week Jan 191000 K5055 Inc MWl
July I 1490093 IIUIIO Inc 17I966

mtVlLLI AND NAR1IVILLS

The Louisville and Nuhvlile Railroad Com
ny report for the oil months ending Dee II
n compared with the previous year

1 07 Chance
oMearnlnri417442791 IUUI477 IncJJJ708A-

ift expenses I02 l927 Inc 1 2971m

earning ISMltM MtOMO Inc H7S7M
Income 120610 sio074 toe 10439

Total lnrame 83M7M M3WS74 Inc ItMln
charges 3iaiiia 3072110 toe 93109

let Income tS31 S17 3sr M inc tWI033-
Idrnda 1300003 137SOOO Inc 1X300-

0irplui 11711417 W544 Inc t7MOJ3

DAILY TREASURY STATEMENT

AIWIHOTON Jan 9 Recelpu and espendlturea-
be Treasury were

Ttll tlltr Tll Afliul Ytar
ll86tM2 I1297J977

pendlturea I4U5000 IORjoouO 2748191972

I707U4 customs I7771W

cash statement of the United States Treasurer
Jan shows

rttaxavi roNDo
coin and bullion llMOOOoofl

TRUST rVKD-

d aratnit the notes and certificates
sued IMOtUOfl-

OINUUI PoleD
d coin and bullion IWWJ9jn

certineate aaMoio
silver dollars IKM tot

er ii74i
bulltoo tllnted States notes 4M7MJ-

Asury notes ot 1WO 10 MO
bank notes 17 SA04-

sldlsry silver and minor coin 7344 170

Rational banks
iltlng relmburoement-

ital
illltlej-

ub balano

1164426121-
60KM4S7

24Mi07-

4307719IM
9044400-

4ttt72748
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S
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Month
From
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Net
Other
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Till

ReceIpt

liurplu IOI1I2 12061121

t rI0lion 1IU7 lovernnient from Internal
revenue msflou
967423
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ertl cal

Total
In
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98
7734
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74

2
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74

FrancIsco Hallway
qi

03
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AmT I163
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Acted

O003s1
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TEfBT COMPANIES

Chartered 18 22

The Farmers Loan and Trust Company-

Nos and 22 William Street New York

Capital and Undivided Profits 7800000

I

i6 18t 20

I

TVTcebPArIL nnnww auw a jsnw wn w

SUUTREASVn TRANSACTION

TUUMUiT
Paid SubTre un to banka 40I
laid by banki to SubTreaaury 1IM

Iain to bank on tranaacttbu SI-

I1NCK mlDAT
Paid by to banks 12740

Gala to bank 12437
lAw to hank for lame period previous

week 11429

DIVIDEND DECLARATIONS

Slock Ami Paa
Louis NaahvlUeienil-

Minuil
Buna lollocb and PttUaeml

Annual Com
Duralolloch and Flllatcnl

annuil pfd
Green Day and Wunero an-

nual
Green nay and

nual drbA 4 Feb
Trnn Ooal Iron anti RK

quarterly pfd
eneraon Clearneld Coal
andiron Pfd Feb

II U Clantn Co quarterly Com

COMMERCIAL

Some Irregularity In Grain but
Mainly Firm Incretalnit Export4
orlpU Lljht ollon AclvanoM and
React Liverpool tp Recrtptt U

January Notlcr Coffee Firmer P
visions Off

Fninir Jan OBAIK Wheat Spot
strong 180000 bush mainly for

here and at the outporta No 2 red
elevator May price No I Northern
9 Jc over May No t Northern New York
over Northwestflrn reclpu were 784
against W7 last week and 63 last year Chica-
3D against 44 last week and 44 a rear
Futures closed H to J c higher Sales MO

bush Prices as follow
Hi Low clot

In nt itt Int Kit
May 80 791 MH
July 76H 78 78V 7

Oats wore dna Sale 200000 buah No
white No 1 white Futures clot
unchanged Slay Rye was quiet

o I f New York
and S3 to Sec nominal track corn
stronger Sales 600000 bush exrx
here and at the 2 mixed In el

100000 bush Prices aa follows
Open lUtH Low Clot
tna tit tit Inp ale

Januiry 57 17U 7 67

February I M
March MH M
May it 40 4 H 4 41

JulyThis
shows the train movement

New York Wheat Corn Oats
Receipts 1M 47000 lnj600

41850 SSWe 1W J
tSl-

Kxpjrts U474-

necelpu 11000 314000 iOIOOO 17000 IC
ShipmentS WOOO 183000 2KOOO 4000

BufJal-
oShlpmenti1Uooo Mooo

The wheat market was a small tffilr chara-
tertied by narrow fluctuations
were on firmer erbles coverIng
later there was a allctht decline on
chit selling Argentina reports and

t

be clllnc May at Ibe Writ still Ia er the
became anne on covering of shorts moderate re-

cdijts and There was more
less buying by commission houses too

was active than yesterday
Parts advanced S to 10 centimes

d Berlin Cudapest liar and
Uf The Arcentla shipments were 137000
aialut 120000 last 144000 last year
since Jan 1 137000 In the saw
time last year visible Argentina suprl
Is 112000 bush against 6UOOO year
American exports for the week

were 50MWI hush
W last and 3M77IO last year total thus fa
this season l3l7n17e againSt In th
same time last year received 8S cars
Including I of contract grade The primary re
ccfnts were 4 2 00 bush
and 493000 last year Tbe Modem MIller said

Allhoueh some of damare to winter wheat
by frcetlnc are brine received from sections where
wheat Is not protected by snow there Is no cause
for as yet Tbe condition of the
crop In general appears to be excellent Farmers
are selling when country road
curtailed by lack railroad

There was sime In cjrn owing
rant taking Simr minths advanced a fraction

owing to light receipts a god CMS do
mand larger fir the at
Wet attributed ti leading Interests and covering

shirts Cblcagn received tra cars Including
of cm tract grade receipts were fiOJiK
lust agatnit 7M700 last week 81 000 Us

The cables were to Hd The
xmrts f Jr the week were 659BM bush agaInst
S37S42 last week and 139873 last year uilal thus

this seAsin 1SSW403 against In the
tie time Last S9 m Argentina tMnnid 1970W

agaInst 237000 last week H7000 test year
ital lhu fr 4KOOO bush eWooo In

same tliie last year OHU were easier at one time 01

ralltlng and sime falling oO In the cash demand
the West but later on there was a rally on rood

buying were Ilfht Chicago gettIng
cars Including 4 of contract grade

Ftx CH Oulet about steady Sale BOO-

HbU Rixrlnts were 9MO bbls 17nvt sacks
ports 39992 bbs 2719 sacks Winter In

Superflne J70a 27S No 9 extra 7S9
clears stralghU S34Oet30

patentS 1385 3W Spring In bbls clears Mll-
l U40K1333 patents I3B5WI15
lye Hour 30m 36V

cotton here was unchanged
Delivered on contracts bales Middling
uplands HDOr aranlst gijc last year New Orleans

Gulf Olic against Southern spot mar
PIS were unchanged Liverpool 4

nlnw on the spot with of 4000 bales futures
Ivanred 4 but lost part closing at a net
seof2to3 Manchester waa with a better
demand for The movement today was

follows
riuf Last

Tfiday 1r t Year
receipts 48314 t3 40 4 xi

27JI7 2S425 2W3I7
Orleans estlristed-

tornorrow SOO1 10 11000 m ii3 3-

ouston estimated to-
morrow 9001 to 10000 6003 4SS9-

alves ton estimated
morrow iOW to 7000 18453 10013

Interior movement for the week was aa follows
nttelpli ShIpments Stork

lit week IKVM 191230 47MIH
week I3a3 174914 MOoni
year 134042 193794 OS82M
exports 4IMJ haIrs Future here closed

ry January 6 lower and other
onths to lower The estimated

were 250000 hales Prices aa follows
Lowest Clctino

By 71 SAl
S72 8S ittlleil

2 MO tmeocp-
tember ts o DlOttll-
w York Cotton Exchange crop movement

19023 IM12
receipts 27I94R JS44H3-

i u and Canada 63042 40417
milk takings

mstedl MOOO 60J4J
ain of stock st Interior towns 20ts I2M
might Intu sight for the week 364906 9M7

crop movement
3240f 63ISMa

to mills and Canada OH MS 023127
mills takings esti-

mated 920000 S4S u
at Interior towns In excess

of Sept I 417401 61111-
3mirht Into sight thus far for
es nn 7192411 7IDVOM

favorable Liverpool advlcea and
ntlnued light receipts caused a moderate a-
drn r it n rv in the day hut later on In

of the bullls statistics tne pores
espwlilly for January nitlres for sime

00 that month being Issued anti not
metllMely ntipped as IierettMre Tile
the whole was on a moderate srale The re

Irits are llgbt but It was nitlcrable that the
umn estimate sliiwed lime Increase and bears

that In the Immediate future the movement
bound f reach larger figures Meantime neither

u Inclined to take the On the
the market si far as the rank and Ole are

icemed la considered ling there
understood to be a large sbjrt Interest tar Wall

and xjunt It was said too that
w spinners were beginning to buy

freely The experts were only 6000 bain
the receipts whtlespot markets were steady

Arm
rhudnre u price said actlno of the

today Is onvlnrlnr evlilenee It any one
1 It of the of the pub

tea me lime ten daya when prices
touched the highest point In the

hive fully met the of the bulls
attire buying has been In prgreaa In User

il notwIthstandIng which prices lower
fall to sbiw power The fact

as I stated that all those speculators who reoof

tare to buy and a farther advance U de
dent upon the contlnuwl buyIng of tbe trade

b 000

lAy o
LAST

banks to SubTiaaury 19906000

o

and b
and

231 Feb 9

Feb II

4 Feb 2

Wtrn all

d
2 Feb 2

2 10
2 Jn 16

Prices

Then

ex-

pOrt In
Duluth

ec
cars

ago

Open Last
lll

NIl

0 so 3

oUtports o
SOl No2 willie Sec o 66c

Putures IOIItd e lower Io lic
Last

In

48 481i

ItO

17000

75000

le
ndO

for

tone

or
the

<
Antwerp

1
Write

aC to

week

but the movement to
o

to

bower the

of
o

yeAr

tar 2O S
1
bush

ITO

and

It 30

3

as

The

lAst
Lost
Port

1lh
UDhn d

sales

January IIITU-
Yccb 572 IIMIlKM
101

July
116

laId by

Term

334

3 Feb 16

2

Was
Sales

5014

2

Jersey
Stale was

valor higher alea

Rye Barley

but

favorable a
lessened cash demand Armour was

383S

9Q5

11

lit

357

and

Port
New

Iii hsl
545 562

558
5063

August

I

Part
Southern call

Total
Port
Overland
Southern

Stock

spite fir weeK

S Ild
on

Insist
ii
aide
while

Street
i
emoTe
behind
or

The
market

b
haul
receipts
and

are
and
is
nIce Pie merits of notion now hold as much as
they

>

<

>

<

>

<

>

<

¬

>

>

<

Receives to cheque Allows In
Itrert on dally balances

W lafeln Prti Dunein 0
H M flevgh Trtiivrtr C E Bralnt SteriUrr

Cruet Co tbcRerujiic
C 9tUl ft Surplus ftUXMta-

Ut BROADWAT NEW YORK
OWNTOWN OKFICK WILLIAII STBECT

Thomas J Trust Officer
Wordward llabcock Irving U Kaux Asia Seev

COMMERCIAL TRUST COMPANY
orNiwJcnst-

rl EXCHANGB PLACE JERSEY CITY N T-

Canltnl anrplas A ProBli IttOOOOOM

SAFE DEPOSIT VAULTS
IMTiiltrSr PAIl ON CHECK ACCOKNTM

and continued light receipts In this respect I
tear tnue wh look for higher prices be dls
aPR lnted My own advice are that American

at least pretty well supplied with cotnn
and their In securing which Is In
crrulnc rather than Is checking
activity to soot extent As regards receipts

may say that my advices from quite a number
the South

Indicate taking the cotton belt as a whole that
there la now pInked and unpicked 10 cent more
cotton to come forward than at this time last year
The ojld weather of the put alxty days has made
field work and has no doubt

San the next all weeks we run against a
light movement last and with Improving
weather In the Siiuth I look for receipts
show a decided Increase on the movement of 190-
7If there Is aa my state to cent
more cotton to come forward than at the same

Comi liio on the was steady at
for No 7 Sales 1000 bags Santos No 4 at e
Rumored large sales of Rio No 2 at 90o c and M
400 rugs Uaracalbo Pjtures advanced 6 poInts
closing stesdy with sales of B600 bats
advanced American
warehouse deliveries bags Klo was un-
changed receipts 7000 stocks 696000 ex

II Z4IM an advance of 12d Santos
WM unchanged oooo bagsistock iQlooo
Prices here aa follows

lltobtl LovtM Closing
January sao 430 424B4M
February 433 436 433 t440
Marco 4SO 4 0 4430460
April 454J460
May 470 4C6 4U4470
June 473 47S 4704473
July 483 4N 4f044M
August 4WO4W
Seotember 6oo oo 4M soo

Coffee was aomewhat more active and a slight
advance took place under the stimulus or better

than expected foreign buying
local covering and light offerings

M Tits In London tin was 3 2s M higher
at ClM is fir spit and 127 2s Bd tir futures
Tile market here advanced 73 pints Copper tn
London advanced its ti CM lOs fir and Xi3
Irs 3d fir futures The New York market was
quiet and unchanged brad was

as well aa tn Londin with that market closing
at 11 3s Spelter was unchanged
markets with the ftrelin closing Prices
here as follows Copper sltndard spit to January

February IJISc sellers tin J7 tin-
plates 1300 at mill lead 417 c spelLer 470c

I Northern fHttK pigIron warrants
nominal steel rails it mill

NAVAL STORES Spirits of turpentine 7 to 7M
Common to good atrMned r sln llMP-

aovrsiONS was dull mOoed CoaHnentI-
10SO Western prime 10 SO Brasll 3
South American Pork was dull with mess at
IUM M1 76 Tallow Dremed hoes Ha-
9Uc Butter Creamery extras no Stats MKa

C2 He Cheese
State f e small colored fancy white
HIMWc large white t4 o

Chicago Jan 9 ot 29000 hops here

10 to is cents In at the yards and the
provision market all that It enlay

to liberal commission house offerings
there selllnrof that was credited
lo a large local trader Only soft there was
i resumption of the demand leading packers
which some recovery from bottom

was a better demand for loose lard and the
tnlre llstat the close was steady

ttrntii Raw was for M test and 34e
for TO test Refined was quiet steady granulated
I6G4 Sic

Cuicioo Jan These were todays prices
Open High Low dot Lait

Wheat int tit tit tna KleM
January 7St 7J 77V 7JM 72

47 47U 4
45 44 4S
43V 4Si 42

Oat new grade
Kit s

933
tilts

snniry sM
y 7S

877

1716-

9U 9 s
047 960

9S7

a7s
77 7

I71S I71S 171-
6I612iir 1 22 1810 1613-

OTBIR MARKITTS
Open Lou Ins

no tit nt fag

ulUlh Miy 7V 78 i 75-

Miy mi HOW i

MONEY AND EXCHANGE

Money on nil 4fl1 per cent In t loin
cent Tilling rate per cent Tim

loney In quoted nt 5 p r cent for ant
ri r cent for four and

end S for MX and nine months
ommerclal P r Is quoted at tent

prime nnnics receIvable
name fymt per cent

Sterling exchange market wnd firm foKliy
here was only a fair demmd front re

and cn d nt s-

i lprice Continrntslexchanv wa
rates were at 4Mf for

4 TJ for short Actuil rate
IK S43 tt sight draft aw to
IM70 and calile transfers 7 4S7

were quoted at 01 iSI8i tar
S iSVaVtS1 for short relch er-

loteil nt HI 1I1IOO for long and tuHja-
slfl for short enlldora were t-

ISi fl o for long and 40Vi 40 n for short
Domestic exchange on N w York llo ton

flv premium tninrlestoii Iliiymr-
sconnt ne Nivnn-
h Huyinc H par Sis

SKII I e pr Mnhiin
o premium St 400 pretnltim

ytfi iri mlinn nnrinnatl twe n-

nks boo pretnlm over oinitir Vv
him New im Commercial fl die
Hint honks tl primltim
Money In London Tt per rent

In open market for short thr-
ntiK s 7 tiir3 0ia per rent Amount
liulllon withdrawn Irons hank of
ul on bnlanre lonoo ml-

CP 3 cents IOu francs 2I5f n

Commercial of bar sliver In New York
Ue In London clowrt nt
xloan sliver dollars wero quoted at 3Jfo

New York Clearing Hou n statement FT
1317 7H 107 bnlanre IIOTTtZMi

Treasury debit bnlsnr 191581

BOUGHT in LACKAWAXXA-

okmsaek Meadows Nenotlatloni Wltl-

iPmniyhanla Also Without Result
t won said at the otTice of the Hacken-
k Meadows Company that

was no a that the com
ny had hem sold to the Lack
tina and Western Railroad This N

of the uncalled V com
the stocks of which collapsed In

oe last ar
Maurice L Munoman an oflflcor of

HockenMck omnany said that i oni
ago there had been nfipitin-

y r garding a part of 1M prwpan y

CapItal and Surplu 1000 000
1911 WALl OI4K

panlel
2Nd Roberuco 3d VP JIJUvIiston34

Thomsa C Clarke and Treaauer

p

are

of

reduced the deliveries of cotton from plantations

time last year the indicated will be between
11500370 and 11200000 baIts
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5411 76 7174 7
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january A74 4711
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July 437 43

January 22t4 371
474 344 1143j

July 3174 3174 3174 3174 hIs
live

May Si Si SI 51 50
Lard

Ysnutry 090 95234 052
947 046 S231f

JUlY 92334 032

LaS 55774 567
3 LaO 57714 59
July 823t

1755
May 1322

ilk Last
Wheat 744g-

MMinnespoli5 My 75 7434 7514 745
July 7t14 75 7554 75

7534 75
Toledo 527-
4Kna 24 7 ass 0a14 644 914 MI-
KuunCltyScornlLInv391I Sl ISs-
StLnuls 75I 75 71S 754

July 7l4 lit4 71f 7114 li4
St Inuls 404 4074 4034 404
San Francisco Mayi37 137-
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