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nAMKRIW AND BROKERS

BOUCHT-
and SOLD

Howard Lapsley Co

Lit EXCHANGE COURT-

TeL 1355 Broad

HAVEN CLEMENT
Hiircr Mir II IAVi V CTIHT

1 Nassau Street Cor Will Slrwt-

AlMnbnmf ih m Vok cU Kichsng

BONDS STOCKS COTTON GRAIN

Vermilye Co
BANKERS

BaysAt A PINK KIN 13 coxonrjis tr
i HISTI
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The FarmersLoan
16 18 20 k 22 William

New

COUPONS AND IIVI1KNI S HIB IN rKimt-
AHV AIIK PAVAIILP AT THIS IfflCK ON

AND AITKU riSIIIIfAHV IST I03 AS

FOLLOWS
Arkansaw Wal r Company
Alliance Water Work Company
lie lolt Water Vorli Ciinpany-
lilrmlnthsm Water Works Company
Clinton Water Works Company
Iorall Cnnnmiy-
llnclnnatl 4 Mosklniiuin Valley Railroad Com-

p ny-
HI lljno Water fompiny-
l ei Lnlon Water Company
Klrln City Ktllway Corjpny-
Krecport Water

Smith Arkan a Water Company
lAinimnv Kansas

llrn rtalbn Hallroad Compinr-
ndlanairall 4 Mnciniies llallmail Company

Kallspell Wiler Illectrtc Company
arcnmonl Yacht Club
lanllotroe Water Works Company

iloncntahela Valley Water Company
Street lly Co Lurem County Scranton

nttaburgh Cincinnati Chicago St Louis Fly

Co Series R
Merchants llrldge Company

Seymour Water
Sheboygan City Wnur Company
Stevens Point Water CumtNUiy
Waterford Water Worm Company

riilHlAIIY IST l 3-

Tte Tanners Loan and Tnt Co Dlvldwd
Tlc American Tobacco Company llmdend

The Omaha Water Company Interest on Partial
patlun ccrtlflcate-

srmtucAiivisTH 1003

Chattanooga City Water Company
The Pullman Company DMdrnd-
ntlsburgh Cincinnati Chicago SI Louts Div

Corn

CWPOVH nncKivKn SOW AND CIIRCKS PRK-

IAtlllli FOIl DKLIVKUV AT 10 A 11 ON FEB
uiAitv 2 v a-

HIF MI STKKI OAK COMPANY
2 tli lrJJ-

IRKFKRRRIl 10
A quarterly illvldeml of one and

l cent will be paid on Ih preferred
rock of till companyFebruary 2lth 1B03
stRkboldrrH ot recrd at the of business
hebruar 2d Itcw Cheques mailed fromte otnro of the Company The transfer books will
close at three l Fehnjsry 1B03 and reopen-
at ten A M February 2lth luu-

Thr stock transfer books for the preferred stock
holder ordered closed for ihe purpose of the an
nusl meeting Wilt opened today and remain
open until 3 P M on the day of February
IIW3 PO

January 21th 1BOI
COMMON mVIDKMt NO IJ

A quarterly dividend of 11 per rent will be
paid on the common stock of this Company Feb-
ruary 21th Ittrt to stockholders record at the

of buslncAS February 2d 1003 will be
mailed from the nmre of the Company The trans-
fer books will cln e at three P February 3d
1 QJ and rcoi en at ten A M 24th IMS

stock tniufer tonka for the common stock-
holders ordered closed fur the purpose of the an-
nual meeting will be opened lortay and remain

pen until 3 11 M on the 2d lay of February 1WS
P U Treasurer

January 29th lt 03
EXTRA

The neat quarterly Instalment of onequarter f-

ne per cent of an caIrn dividend one per rent
will on the common stock of this company-
on February 2ltb 1003 to the Stockholders of
record at the closi of buslncM on February 2d-

IU03 Cheques will bo mailed from the office of
the The transfer books will close at
three P M February 3d 1103 and reopen at ten
A U February 2lth li i3

The stock transfer books for the Common Stork
olden ordered cloned for the purpose of the an-
nual meeting will be n wed today antI remain

pen until three 1 M on the of February
I8U3 P I JFNKS Treasurer

OFF1CR OP-

WEsrixonoiisK EiKuTRin stro
13 llroadway New Vork Jan It 1003-

At a meeilne held this thy U was
BRSOLVPU That a quarterly dividend of ONK

upon
the aakenllng stock of the Company be declared
payable February l Sth lleis to Morkhold r of tee

at the close of builness on Februan 2d 1803
and that the transfer books for the avientlng tock
be closed on Fehniary 7 1 1903 at 3t oclock P
M and opened on February 17 1003 at 1011-
0oclock A M

W SIKMON Treasurer
NORFOLK HFSTERX KA1LWAT CO
Time Hoard of Directors has declared on Ihe Ad-

justment Preferred Slock dividend of
two tier share payable at the office of
Company Arcad Philadelphia Pa on
and after February 91 lu 3 to the Adlustment
Preferred Stockholders as registered at the close

f business February 0 IIW3
The transfer fur Adjustment Preferred
ock will clo ed Irom 3 oclock P M February
IBM until lu A M February 2o law

A J

ALUStUAIMKKH OMPAMT
New York Jan li hOt

The Board of PI rectors has this declared
liar quarterly dividend of ONE T11HER

PFH CENT on Ihe Preferred
Mock of this Company payable February 2d boa
to stockholders of record on January 21 Hi itni

Saturday January 24th iwa at 12 oclock

W J CHALMFnS Treasurer

TOE OLOHADO FEEL IRON CO
PIlErFHRKI TOCK DIVIDEND No 21

The Hoard of Directors of this Company has de-
clared a dividend nf FOlK 4 on
Preferred of the Company for the six months
ending 31 1WU such dividend to be
payable February 20 IM3 In cah to stockholder
of at the close of bu lneis Jan 31 103

The Preferred Stock transfer hooks will he closed
t 12 noon January SI and at 10 A M

February 51 JOHN L Treasurer

AMERICAN
New York January 1W3

PREFERRED III VIIIIINI XO 31
TIlE IIKUfLAH grAKTKKIV DIVIDEND No

11 of One and Threequarters Per Cent will
on the Preferred Stock of time American

Company It 19u3 lo stock-
holders of January

lly order of thiS Directors
FDWARD I KASTOV PTMldnt

E O ItOOKWOOO Secretary

Northern Secirllle 4
New York January 22 IM3

There has been declared n of I 18 per-
cent on time stock of this
able February 4 1W 3 tn stockholders of record-
on the Company on that

The Mock transfer books will be closed at 3
oclock I M January 27 IMS and reopened at
10 oclock A M February S 1001-

F T NICHOLS Secretary

riiKFiitiFi int 31
ThiS regular quarterly No 3D of one

and thre quancrs per cent will be paid on Ihe
preferred Capital tock of the American Crapho

Company February lath 1M3 lo stockJanuary 3lsl-
Uy order of the Director

Cenateral and Mortgace 4 cinld Itonds Cou
No I due February mm from above

4 Wall
Vork Security Trust

A C O nv Treasurer

KOIUP Paper Claim ICrrlliln
TIlE KtN dor nt II may Ix time bet newn-

iwppr In the Culled Htuto niul onn folk
think It I nut If It lnt It oiuht t l It
put a profnlutii on brain nml Ihe pre
mlum H pstnbll lii i n tiuratitlni against
mediocrity antI innlnttlns It It otnn Ih
highest pnld newspaper staff In the world
They at work In niiirtrr of Hi ulniH

tIme product of their truim arc
round In Till BtX
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I FINANCIAL An COMMERCIAL

WEDNIBDAT Jan n
Trading In the security market continues

merely nominal in speculation
and tanking apparently
idling lliA market drift a it will Prices

firmly held today however one or
wo tentative attack on values by

operator we stoutly resisted and
rnl sentiment was perceptibly morn otitl-

mUtin than It ha been On that
U beginning to attract a good at-

tention U the wigging tendency of foreign
exchange This U n development that
In confounding a great many prophecies
about gold exports nnd is
tho great majority of miirkot olKerven
The peculiarity of the phenomenon In

that it hould while rateit for the uw
of money h ft fallen M low nnd
while our morcliandlM exports are at
least riot notably increasing The ex-

planation i declared by competent au
tlioritlfB to Ixt that tim liquidation of our
Corelsi lndchtc lne at the end of
yiar won much mon cxt n lve than U-

ijenorally known large Indeid that
our borrowing abroad are now only a mall
percentagf of what they worm and that
prewturo for foreign mlttance there-

fore ceH d If this In tho raw a new factor
of gr lt iinportanco must enter Into all
RonHideratloru of tho future rf the stock
mnrkit

Time Ainalsnmated Copper General Elec-

tric St LouU and San KrancUco nml
Chicago and Alton Hstie w re tho features
of todiyis bajiliip Copi share were
bought upon Improved tradn pro pert
raw ooppnr again advancing In tho metal
market General Electric moved In re-

MOIIM to the partial of the
newH of acquisition of time StatilfJ Elec-

rrlc Company The St LouiH any San
Francisco anti Chicago and Alton tocks
nn HO closely lipid that changoH In
their prices often may without
lily revelation of tilt cauio therefor It l

probable however that there i some
nulmtantlal reason for th upward move-
ment In tliewi shares very great
prosperity enjoyed by all time companies
engaged in the manufacture of railway
nuppjle wa evinced by action of the
director of the Pre od Steel Car Company
todiy In declaring an extra dividend of
t per cent in addition to the mgulnr quar-
terly dividend of I por cent on the common
stock of the company Time company re-

ports for tho fiscal year ended Dec 31 an
increase in profit of S2A201S9 The price
of wheat again broke heavily in Chicago
and In this city and a large export business
was dune in both what and corn The
Chesapeake and Ohio Waltajth Wisconsin

Central and Minneapolis
anil St Lotus railroads submitted state-
ment of gro t nnd net earnings for Decem-

ber Most of statements were some
what better than those of the preceding
month

New Mock Exchange Hale Jan 3H-
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RAILROAD AND OTHER BONDS

AmSplrtUUtftiDuluthS3Ai OrRllNar4i
20 oiona1000001 Cdlaoniaeo lUCo g
3000 1 0

Ball Oh void is col tr 4

4001O4U
20000

OhX it M 21000 1 04I
ODD 1071 Ieona4Katlst3J00004 HousATCgmU 2000100Petit 4 Ohio PLE Peoria 4

Int4UtNorth lit 10000000la l i ooiaO Reading gm 4s-

laltdOhMUJWi Int GtNurtb d 2100097I1300088 11000 DBia ItioUrWcol tr4s
41000 HHlj 1300QB9 2S040B1

2000 83e KinCrtS4U4a Sll4 Iron Mttl
11000 8Hla 100087Ia 40001141B-

klvn Un H 11
10001044 10087ta ML4IronMt4a

26000 KauasCltrSou 1000090400008 U St L 4 5a Kraa
t Laclede 5 Class B

ioo 103 looo 1 OB toooioo
Central Ga 2d In Ltb4Wimes4ts St Louts a W lit

loocn 38 zoooioaiaCentral U 3d In Manhattan lly u SILoulsSWcn-4j20002a 500UO 1O4U 100OO8 la-
10UO Elevated lit St P M 4 U Uak

Ccat Pacific 1st 10 3000I
8000 lag Met Street lly is SclatoV4NBIst-

Central Pac 3 13000 ISO 20001 OOla
7900 BOla MetWSHevated Seaboard A LSs

Central nr NJ of Chicago 4s 10000 1 023
1337 10 0 1 Seaboard L4S-

Cni 4 Alton s UUUS4WetlU tooo 84
7000138Si SouthC4Oa III

Chi Bur 4 y 4s yoKan4Te4s
2100004 9000 0834 Southpaclflc4Mit-
OOOO H37 B100
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of Chicago Itt 1000 10000 1 OHa
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0JO 7 8 1000
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Total aalet ot bonds par value 12 330SOO

RAILROAD AND OTHER SHARES
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sasH itt lf Cktl
4100 c Paoi3fl78 i

1100 Ckc Ob A3U 02 0214l-

OeOOCal Alt 37la 30U 37
2IOOCblAAnpf 73U 71 a 73 1

200 Chi Bill 307 207 2O7 1

JOOCWAEIUp 130 13d 136 3-

tOOCal Ot W 33a 37la 271a
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Dno Col Mouth 30la 30
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100 Col So d p 4ila 401a S f I

100 Com Cable 173 173 173
400 Con Gas W IH 21714 21H l
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CLOSING PRICES
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BU-
latPiunp 41-

ttt Pump pf 12
tn

lot Silver pt-

lowsCtntral 444-
lowaCentpl 714-
Kanalien 4-
1KCFSfp 7I1-

Kan City So 344-
KaaClDSop 40

IS
I Edividend

AMid BJ V AOUt
4 WbMhp 44 44H
88 Expt 0 240
24 U TI tO N-

WthottM2im 217
41 jrsVgBMlp 129
7 Wa el A L B 28 2JM
414 It 3 M-

TIJ4 WlBJpf I4M 3S
19 WU CcillU 20H M-

OOVi WuOtmtp 924 II

tExngkli

Till OUTSIDE MARKET

There no hiportunt features In to
market of character to

value and eitreme
ohowu or the part of the day Pool
stock displayed the activity but price

pan to
fraction Northern Securities ho some
Irregularity dealing faJllna off heavily

from m to 113 Titers w a little more
activity 1

w re slightly
valnlne the preferred ad-
vanced a fraction Union com
mon waR at 12V

mon a low at 3 while the preferred
wax dwalt In at Haraaj cotu
mon was n fraction hl her on fairly heavy
deallnffM around in There wa a
demand for bond although price showed
but little rhanae the

Th Iran action In the mark todiy were
follow

Op n tow Oo-
Snli ins m tn in-

tl40AmBaP 02K 024 O2X 02
160 AberdenCn 43H 43H 43H-
MM Am nrWTtl 0 6J1 AX OH-

Ato Writ OK 0i SU U
174 AmWntPpf 244 24 24I 244

7100 HarMatetlai li fi-

KrltbnCort 4U 4H 4H 4 t-

I7PU Can Mar W T H 0 Ml 0-

ttO Ceo roundry MM 3M 3H 3H-
ftroceaVirnrpf in ie i mn1-
MConRRLR 014 Oii OM OH
100 CaselnCjof A 10 10 IA IA
10 CuelnCoA pf PO 00 OO 00
ICO Uec Vehicle 7U 7M 7 7M
310 GreeaeCini ali 31M 2m
100 Hack MeadJ 1 BH 18N 1HH INHI-

ftM HavaaaTon 00 00 00 OO
100 laterborRT

full paid 113 1 I1U 113 I 13-
I7 InlUerUarpf 40H 40K 4O 40

2300 Int Sra 4 U IH IK m IH
3100 KltchnerU OM 0 4 6i AM

00 I Fl 4 Pwr 884 IRk 284 28H
100 Xlso Trail 4U 44 4K 4-

3M Moatl
ton Co IH 2 174 8

100 Nth PI Cop 14
108 N A LAP 8

14 14
H 4 8l1-

4HO N Seeurlllea 1 3H 1 I 3 1 1 3 1 I 1 3
100 Pen tire K t H H H
114 RHak Ppf 103W 034 1 034I-
SJSeaAL 20X 301 20U 2B-
lOOSeaALpf 484 424 424 424-
JJSlaiOU 730 730 730 730

1 700 Tn Copper 17 1 7i 1 IH I 7M
100 Union Cop 24 3H 2H SH
100 t S Cot Dk 74 74 7H 74
ino Union Typer 1 2 0 120 120 123

AmslrdmOSslOO 1OO 100 100
WOO CenK 07 67 07

0ur C liulL4U4i 03 02 014 014
Sono DUtlrsSecii 744 744 74 744
Moo IntSlldebOi BO OB 98 08

10000 Int Salt Js 40 47 40 47
110000 SaaFraasubs 4 OH 4DH IOU 40

43000 San r 4 Int MI 81 80I 80J4
10700 SL Trans i 00 Ofltj fl 00-
27om VCoal4Ck3s 77H 7H 77 77H

000 VaSWi 101 101 101 101
20000 Wash Tr 41 80 8O 80 80

CLOSING QUOTATIONS OF IN-
ACTIVE OUTSIDE STOCKS

Americas Can common 014
American preferred 474
Anuwrdam Gas t per cent 10814
America Ugnt and TractIon 44
American Light and Traction pf 02
Americas Writing Paper bonds 7A4-
arooklrn Sal New York Kerry 10
Brooklya aid York retry I

percent 79
Brooklyn Rapid Trautt 4
ButtalaOaa M
Buffalo Gas bud at 1-
4Oanspreated Air 84
Consolidated Sterile Batttrr 10
Detroit United Rallwar 44 per oat 0 014
Dominion Securttte 80
Electric Boat coramoa 22
Electric preferred 37
Electric Vehicle comm n 74-
Klectrlo Veklcle preferred 12
Electric Lead ReducUoo comra n 3
Electric Lead Reduction prefrr4 4V4
Empire Steel common I 14
Empire Steal preferred 43
Electro Pneumatic M
Oold 11111 Copper t
Havana Tobacco preferred 01-
Hackensack Meadows Company I 8
laternitlonal Mercintllr Marine pfd 3 0 4
International Mercantile Martin

bonds 01
Hall Signal 1 0
laierborough Rapid Traoslt

paid I 14-

latenutlonal Salt Trust receIpts 0
National Enameling and Stamping

common 34
National Enameling and Stfnplaf

preferred 00
New England Coosolldattl Ice C 4
New York Transportation 10
North Platte Copper 12
Otis Elevator Company common 41
Oil Elevator Company preferred 98
Peoria Decatur and Evauvtlle J
Royal Baklag Powder tomato 1 12
Safety Car Light aid Heat Co
St Louis Transit coramoB 2fl-
Stmlnote Copper 4

Storage Power
Tennessee Copper 17
United Copper 28 4
United Railway of SU Louis pre-

ferred 80f-
Ualtel Railway of St Louis 4

cent R4
United StalM Steel new I per cents 0 0
Union Typewriter 1 2 414
Union Typewriter 1st preferred
Lnlon Typewriter Id
Virginia Iron Coal and Coke 30 j-

Worthlngton Pump preferred I 23
Walt Knob Copper 11

BOSTON CLOSING QUOTATIONS

AttM m-

RMtenM 4 0 Arnold aoo 70c-
RDoitoaL 8M 8H Atlaastle 0 OH

OOc OOe ninbam 33j 33
2tli 24 Bonaita tOe 70e-

AAgChpf Sit S3 3 AK-
OAmT4T102H 1 03t CentlCoi 38 2AN-
VIciTel 8H SHCocblll 2Ae
N Eat Tel 136 137 Com Mil l-

OSVo 104 104 CopfUngt OAi flOH-
CSYpf 133 DllcWei 30 40
ncmCosl 129J 130 Qmniv 3 3-

DomCpfl t Fraikll OJJ 10
thornS OA OAiOunraU 2 i 3-

MaaiEleee 3nH 37
UaatKlp 03H IOI-
UaaiGaie 4 IH UleHtgaa 0 IjM-

asiOaip S4 84 i MCCo i 0 7i-
Xttrgthlerl 87 ISB UonAIIoi li 2
riantCCc 2O Mohawk a IJ Oi-
S tfvtCol27 120 Marflwsr 3 2 i

01 t 2U NapaQkilr a-

UShoepf 32 OUClCopi 2 2H-
UFrullColOOH MO 10

Osr a 62 ta-
WtktcBplOH IO Pfinali A attt

200 Ptrrot 27 28
Hoi 4 Me Quincy 107H 110-
DoilonE1103M 104 Itaojili s 3t-
tVKnilal Santa F 2 j 274

RR 04 04 Sba iOt I0 I OH-

AmHT4i 08i 00 TamraokMH
DOIst sl06 t lOfl TtcumstJ I H-
iuadss BOU Triut lOc oo o

Porn Co TrInity 10 I H-
illls 109 li lof Ld 2

Ill S non USMIn 2 H S2i
US Oil 13 I31f-

IllSflcon UlahOoi 27U 2N
Victoria u 7

Advcnfre 1A 10 Wlrtona 8 Mf-
Allouei A SIt Wolverlns 06 07
Arcadias 4i 4M IN

IH 17 inn DKCIA HA rovs
Ttrnt Stick Ami
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Kluctrtc
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PaiLADELPHIA CLOSING QUOTA
TOVS

fit Asked KI4 A H-

AOofAK 30 31 IttdStRf 83
Camjrm 49 40MlaAStR4i 80 87
CamflWsel 3k7 90 LckVHR 434 43-
OOAUalOO IOOLC4ay 73 74
OofIndtIOH4 IODM Un4 3U 3i-
CoalSo 7318 7 ll NA pall 4 7
CoaLJp 31 alMPaRR 7B-

CTofNJ 00 07 PaStetlc 40iC-
TofNJSstO 107U 02

14 PnllBleo 8114 l-

Dlitfp 24 3 P OT4 1001 I01
li Oh PnU Trsa OM 4-

KUcSlla 79 SI UlTno 40 4 4 fl-

Elec41T ilOO lOOV DaCICo 13 1 I U4-
EQaaLUsI 07 i 10 MVIa Ca Jo

CHICAGO CLOSING QUOTATIONS

H-

IAmor ON
AmCCpf 47i-
AraRii 03 4-

Airlladpf ISO
BoUlo 74
DoiBlp 484
CHUT I2W-
CbUTp 41
City lly Z 30
UlaM4teal3D-
UkcStKlJ 7-

M IVSK 30

Altlt ri j tr l

10 WtlWSB f0 814
48 Vat nil 40 404
07 NatnUpflOO IClAJi

120 NC rt 20 ao-
H vrarjp 00 100

40l NOStllyl t5 171
I2U Oats 70 78
40 Ollspf 804 01

234 oMI K 107 lt8j
1 to streets110 MO 3 14-

H 12H
38 WChlStRy 88

STOCK KXCIIANflK LISTINGS

Th government cmiriltlec of lh York
Stock liss listed the Dlimlnr securities

lisnk of the Uetrjprila IMOuDsddltlinalcapital-
sl ck making total m tun listed llnmriLang IsUn1 Rillrivl Cnmpsny s ir m addi-
tlonM unined mortgage ifl year 4 per bonds
making the amount listed v-

tolori lt Furl and irjn Companys I2 iono ad-

illtlnnal 4 per rent idyear convertible debenture
bonds

Virginia Iron Coil and Coke t W3 x

first 4 percent y year b nds and InCh
CO csnltal stick

VlrgifjU and Souiineiitm rnmpiny-
sll0 00 flr t mortgage guaranteed i pet rent
looyear hon

Hncklnr Valley Hallway Compinys tlCOOD-
UaddltDnal fIrst cipn lil trl mortgage too year
44 per rent bonds making the total amount listed

The Anerlcsn lonOOl deslg-
natej M ilrsl llsiersl truit bind be hereafter

is nrst mortgage 4 tier ceil bonds
Colorado and Southern Railway Company

130007 additional first mortgage 4 ocr rent bonds
making total amount listed lis o l

York Gas and Klectne Ught Heat and
Power Company 115noono addltlmsl nrst mort
late trust 3 per cent bomb making
total amount listed livornmo

Western Union Telegrant Companys llory w

mortgage aO year bonds making Ihe total amount
114000000

New York and Richmond f Companys imo
0 Yi Irst mortgage 4 per cent coupon bonds

Corporation HiJOnnu first
mortgage 21year 1 pe r rent convertible bonds

RAILROAD EARNINGS

Chicago Indianapolis and Louisville
isoa 1007 ri

Third week Jan rMlrt J2 Inc
From July 1 27114103 2UWW2 Inc

Ceicago Terminal Transfer
Titled k Jan 112111 130174 Inc

July I 171073 Mii133 Inc
C C C and St Louis

Third week Jan st liJ J3I7W7 Inc
From July I IIKOwi 103M t Inc

Irorta and Kaatern
ThIrd meek Jan 14211 JISMJ Inc
Frori July I ICMU li W3 Inc

From Jan 1 lmMI lOJIW Inc 2I12S-
SI Lotus and Sx n Francisco

Thlrd e K Jan IC143U IV SH Inc U77B4
From Jul 1 17 4C liS3eMi7 Inc 27WOII-

nirJisrEAXK AND OUIO t
The Cbesipeske and Ohio Hallway Company

reports for December
1B05 INI

Omen earnings II4441M JI2M21H Inc ll l
eipenss STTJH snioi Inc J24 4

Net earnings 1S224W MM2IH Inc M72M
From July I to Dec 31

Orost rarnlnTs I7S 7 I M4 C4 I Dec IMBM3
Oper eipenses IOia23V I400W lire 7JM

Net esrnlnrs I7SIS4B5 3S M thee MI4K4-
WABisn

The Wabash Railroad Company report for De-

cember
1IOJ liol Ckanfti

Gross earnings tlaM34Sllni342 Inc IIOIOJS
Oper eipenses 1201144 lie lOIIDO

Net earning 8403111 1402M3 Inc 1274
From July l to Dee i

Gross earning IIOD4SM7 SOI37CO Inc 8M7M7
expenses 707B173 eM774 Inc 7I17M

Net earnings M5H014 sOM t Inc 114417-
9inrraix itocncsTEB anti riviouno

the nun Is Rochester Railway
Company reports for Decentier-

l 03 IMI C neJ-
roas earnings IJW074 II7S04I Inc lSfli3
opt eipenaes 338207 Jtt124 Inc ssOM

Net nimbi 11977 7 Iin l7 Inc II4MO
From July I to Dee 3-

1Orols earning U72 OOO HS60MO Inc 814350
Oper expenses 2N4W lislflfl Inc 27CHO

Net eamlnn7L i W liiM74 4 Inc IW74l-

ITKNIArOLl AKD RT Lflfl
The Minneapolis and SI Louis Railroad Com-

pany reporta for December
101 IMI Channel

fiross earnings IJMiC lIce fl ns
Oper rip A laies 172733 IB 4K Inc 3711

Net earnings IMSM 1117010 lire K30KI
Other Income I2MI 10040 Inc 2402

Total Income 7ns7 i777i W Dee 121114
From July i lo Dec 31

Gross earning flSMirvi IlttJIwi Inc fSdtcs
Op ex and tales 1127471 IUIfCI Ire W27-

4I74lll I7UI7M TIer M7I71-
HHtt 744W lIme I4M4-

IM01 2 l 73e Dec JS277

Net earnings
Other Income

Total Income

The Iowa Central Hallway Company reports
tot December

IMI
Onus earnings I1CU2 M12424 I3 32
Op ex and tales K32M I47447 Dec 1414

Ret earnln
Other Income

1116-
SPM Inc 3ms

Total Income H2 2 M4H33 Inc 13349
From July I to Dec II

Oroaa 2K I1T64 lIre IMI4
Op ex and laZes 1M1U4 I074X3 Dec tC7

Net earnings
Other Income

IMiC i i04C Dec llftsl7-
fc4 7127 Inc 3737

Total Income I2I W IlKtU Inc 1X040-
Deflclt

WIXH1N CmNTIUL
The Wisconsin Central Hallway Company re-

ports for December
IS02 IMI C

ares earnings HU0031 1441870 Inc I4SMS
Otter eipenses 342 VI 302M7 Inc 31621

Net earnings Il4tio tiwooo Inc t o24
Other Income 3W 24 Inc 1470

Total IncomerTsiW2 ii4li Inc iTa4B4

Flied char hair mOJi inso Inc 4m
Surplus I73i7 II9K Inc KtfA
Iron I to per 31

Trots earnings 1341731 I3nci20i Inc 3enois-
Jper expenses 2I07 32 IMIM Inc I7I2VA

Net eirnlngs II3003H4 llnvCCi Inc tlso710
Other Income 2I4 11114 Inc 1140

Total Income I1S30SSS IJ377 Inc I1IW1M
K75MM M07M Inc 3422-

1INDISTRIAL EARNINGS

rnrssrn Tr i rAt
The Pre ed Steel Car reports for the

ear ended Ivc 31
1007 limi Chant

iroflts I4i7 lt4 IIU77I2 lne2BVlK-
pr ft renewals snoooo na 4 Inc IMSIU

Balance K27MI4 H7SIW S 2-
4Ihrsagalast prr

years 271WW f2t 0 Dec J4 J-

Srtaanre I4OWSIH IIKJWR Inc12713472
surplus 1700171 IH22CJ Dec 112114

Total l470il4Tq J107VI7I Inc 2e3sl-
fd dividend S7V v K75nco

dividend vin i

Prom ll7WI7l Incl7 sisos

SECURITIES AT PVllLIC AUCTION

These securities among others wire sold by
mbllc auction today at the Real Estate Kxchance-
lOaharea Central Resltv Pond and Tiust Co 2
tOahsrc Broadway Safe Denosit Co irj 4
20hare of CMnmrrcr 3ZSrt3i-
l2iahirrs Corn Kxclunge flank
70shire Rowling fireen Truil O0 VMtt S

TOstntr Mercantile National link 111434-
lOTahares Mecbuilcs and Traders B-
iU atsrea Atlantic TruM Ci SA-
U40shtrra lYurlli National Ilink 2M-
Ualiarea Central Nallnnal lInk i o-

Mshsrrs Chilhstn Nitlnnal flank
SOahires Inlrnatlonal Hanking Corporation
0 rirea lieilty Asi laiim 12-

2lOshirrs Title lusrsnter end Trust C 43-
0lOshires flank 210
sshirr Mututl hank so-

lOahsre tlerchsnU Trust n i jjret tVrller Co prefd D2U
U shares Insurance Co jri
14 sSare X V 4 N J Telephone Co IM

North River Insurance Co us
28 share laratoga Assn for the Improvement

o I tbc Jlfftd o lloisc 1M

1 I Sire t
DIa IJ I U
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SePt CoO IJ 7i
89

ew

M

Com pan

IIAn
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llllonal rra rtAle
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rom 73940

a na012

lOOMS
Central

Third Jn Inc

PlI burr

253C32

roaA CPT5At

Cf4ft tl
lIne

I

tamlnr

Surplus 4640 Ine A2J3i

Company

for

Inc

Iou

Com

Inn

447

1111
I

lOb

rob

L

7874

cent
total

44 per cent

U4I
l74Ci

531495

55414
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1822

The Farmers Loan and Trust Company-
No 20 22 William St New York

Capital 1000000
Undivided Profits 7000000

Chartered

16 18

I

I

I

AND EXCHANGE

llnnpy on mil 3VOI pf cent Hn-
n3i rr cent raIl 3 cent

U at i sot for sIxty
ninety S tent for month

per tent for six and nine month
on dlvldeU Commercial paper
iiuntcd at 4 ncr rent for prime natnc

lillln other name S per cent
Kurllnk excliftnue market rontlnued weak

anti a further derllno In took place
Tncre very little demand from
hers Slid no of bills offering
Continental cxclmruro steady Posted

rre quoted at 1484V for tons
f4s7 for short Actual rate hill
t4 rt4Mi letit drifts 48 70 tl4MiO
slid ethic trannftr li 7VJo i 7Ji Franc
wcrn lit 1I WU for long
lajjtlisfi for shirt relch were
iiuotiHl at 91 lllia V for and
fij IIO for short wore quoted at
3D iiie 3 for loiur and 4 tto for
short

DomeKtl schnnir on New York Boston
Inr unii r Inrn Charleston Htiy

lioc discount ielllnB lieo pr nlirn
Iluylnir n dlnrotmt

par San premium
telegraph Ho premium fit

oc premium In
clnnatl Htwern batik 40
over mtintor Me premium Orleans
foirimrrclil II premium

Money In 3 3Vi per cent Rate
of discount In open m rk t for short and
thrc month 3 sicaii per
Amotitof withdrawn from Rank
of Kneland on balnnce rciooo rtrl-
ndvicr4 3 rent ino fr nc i Kx-

charivc In IMidon 2S france HK centime
Comrnerclnl of bir sliver In New

at 21 d Mexican silver dollars were quoted
at J7 i

New York Clearing HOUM Utement
rhnnes J21 sr IBSM14 SUb

debit balance 102742

COMMERCIAL

Cotton strong and Aetlvo Cable niftier
Receipts light Spot HtronaT and Buvtnf-
Cimrral Irrrciilarlt In Grain Armour
Hrportiil l iilnrs Hlmal Il er Export
Drmsnd ColTrr and PnolrUn r-

VKIIMSUAY Jan 28 Giuix Wheat Bpot
fairly active sioOOO bush

insinly for here nt
No 2 rod In elevator May Irke No I North-
ern Duliith 7c over Mir No I Northern

York Jic over Northwestern re-

oeltts were S4fl cars against 2 4 lat week
and ISO lat year Chicago IS against 44 list
week and a year ago Future closed
to ir lower Hales 2000000 bush Prices
a follow

Open IOK
Ing if m Xlflu

March as M SJU MS
Not at A U l

July 7 78 i 7 7ln 7H

Oats were steady Sales sruno bush No 2

while 44C No 3 white 4Sic Tuturej domed
tic nlrbcr Slay 4l 4C llye was linn No 2

and State 4 to nominal track Com was
steady saJnt nom bush mainly for
here and at the No 2 mixed In elevator
nominal Vo 2 white 4 c No 2 yellow Ku
tuFts Ire ti lower to l c 230-

ooo bush Trices a follows
Open Hlfk lv Last

it lit Ing V0W
71

t
January 70 71 70 B H
March m UH M
May 4 M i so K Jo
July 4H 4 4m 4 H 4 H-

Sepiember tt 4 S 4S 4M
This shows the grain movement

New York OTUiU Corn Oatt Ayr StrUt
Receipts ltOO 81800 41000 ltOO 11000

23IM SM 1W
Chicago

Receipts 130000 M2000 737000 11000 243000
ShIpments Sot 40000 000 1000

Buffalo
Shipment Mom

There was a further breaK ta wheat May agatn
falling rather sharply owing to renewed
the eicoulJon of stop orders cables foreign
selling trade favorable weather
and crop reports and mote or less bear hammering
Part of the rs recovered before the dote
however owing to pretty brisk covering and more
or lean new buying as a reports that Mr Ar-
mour was buying at the West and a better cash de-

mand the seaboard reporting saleS for of
38 loads Part dropped 30 to X centime on mild
weather In U er
tool declined Id london to Id end IMrlln

Himk while lludapesl and Antwerp were un-
changed Hroornhftll estimates the worlds crops
at 3oi onDOO hush against 77ti040nonin the pre-

vious year Chicago received K cars ron of con-

tract cr dr Primary rccrlnls were imron hush
artlnst ITfwolMt year and the 1MOOO

The Argentina were for the week rail
mated at MOOOO bush and the arrivals from the
Interior ot that country are said to be improving
In The seaboard received 170000 tmah
and i learrd tfflof

Mcintyre 4 Marshall said The break In Chi-
cago Otis renoved a fcatarr thai made restraint-
on short selling While there Is still doubt If the
speculative atmosphere Is entirely clear II Is gen-
erally ticlevecl thst the price must shrink on the
general condition the same conditions that
obtained a few d ys ago when wheat three
rents lower In CnlcMgo and two cents lower here

countries will have plenty to draw after
few Taken altogether we think the tlgns-
pnirt to a lower must expect lillies
on tIle breaks aol It jnay be that one la to be the
next movement

Corn showed ime Irregularity but In lbs main
the tnt wu firmer e January which
Advanced on a demand from the aborts and light
offerings There was jme covering tn time

alsi on of rain for the central and
southern panicna of Uie West Armour was sup-
posed to be selling May freely at Chicago The
cables were to d lower Chicago received
3 cars Including a of contract grade Primary
rccolDta were large being OJOOOJ hush aghast

board received Wr OOO buts and cleared

lion html became firmer latr on covering and
cimmlssloa hws buylnr Time primary receipts
were lOMona hush and the snlprnenls 514000
Chicago received 14 rats Including 4 of contract
grade

Iuirn I M active but steady Salt lson
IbIs Ilecelpt were 701 bhls and 134U
estwrls 3039 bbls and 4144 ticks Winter In
hbls t170Ktl7 No 7 extra I57M-
I2 tInts MI93M10 straights l34Mtl3U
patent WiSdlSW sprlnr In bbl1 Clear I3rvt
1340 straight t3Ottt37l patents Movtl430-
llye pour JSooittseo

COTTON cotton hers advanced 4 points
No Middling uplands loic against n c
last year New Orleans anti against hc-
Snuiherii spot markets were generally 118 to c-

hlcfter Uvrponl advanced n polnu on the pot
with svles of 12000 babes tuiures advanced 4 to A

points butt lust I lo 2 nf the rise Manchester iroa
stronger sod more active The movement today
was as follows

Port recHpts 5JMS S4N02 27444
New OrlranK esllmatid to

tomorrow 7StU to Snrt 743 194-
8Auglla 243 Ml C7-
4Merrpils 1M no1 434
St IMils M 4M 4
lloa tol W 1043 8 4

Houst r tlmst d tomorr-
ow non to ono 1431 S74

lalveston rMlmiittd to-
morrow 5 kin tn nm OM 7jiV-
WMovem rat at the thirteen principal Interior towns

ItHflpt
To

tifilnnirntt-
Todn I M-

Olnt week 272W 2 ion
r 17821 14S07-

n onplet
Port e pori I84W bales Futures advanced 19

nls on Isniisn sod I lo 12 on the rest of the list
clo lne Ohm with esllmatcd sain of 4flnra bales
Prlcs as follows

lllcfiit latent Cloilne
iitnuar is 2 jsn
March i aMitnan
Man M M HHtlHBS-
Jllli SB2 IU-

Aurusl 73 15 72a7S-
semenhT SSI 2 Mn sj
The rite In cotton nas due to a further rIte
In llernool Mher Alexandria Eg flaa hut

tiesx and where the irarket wi s milan strength
died by continued activity In He

then was only moderate movement to the
pnr ird rrsr tnTs xu msiVn tiers ten

I 10 higher New
at anmlvarcr f ie Mr Clllsnn increased
instenf coti American from
IUWIIKO bales his igures of fall to tlonnnno-
nd Liverpool antI New Orleans bought freely

A Herman operator was a of
Starch mind Cull Itlver and New Vork

markets were firm In short the situation
was such that Uvern M l Is ld lo have become
alarmed and It advanced lo 12 American points
and told I7nm tales at itAmert
can The sles there In three days have
been shout iui bales which looks much
ns thourh Msnchesler was becoming a little more
Interested In tIme situation end not quite so certain
as to the wisdom of holding aloofarm l on spot was steady at 4Wc
for No 7 Mile 7oriO hats No 7 at 4Uc 2000
Santo No 4 at rurt 3 1 Iogol Futures de
cllnd S tn in points closing steady with alea of
IV i lug Havre declined m urg
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Cruet Co of tbc TRcr uMtc
Capital A Surplus 159524783

144 DnOAUUAY NKW YOHK-

tlranch OMen 71 William St and Waldorf AstorU
Mantel Le ffe s r Ales OrrtgV Pref

COMMERCIAL TRUST COMPANY
or Ntw jcitstr-

U EXCHANGE PLACE JKRSEY CITY NJ-
Cantl Fronts MOOOon
SAFE DEPOSIT VAULTS

IVi nE5iT PAID ON CHECK ACtiOtVT

stock SMnO exchange II 27Cd Santos
unchanged rrcelp 21000 bags stock IIW
Price cere a follows

Ills Loirtif C
J nitn 41031
February 413 41S 410CI
March 424 411 s ai
April 40itli
May tJ 440ain
June 4tr W

JUly 4tO 400 4VICtAS

September 471 47S 47VM o

October 4K
November 4 o jso 4u 4tm
December SIO 5W 5m

Coffee was nllet with price moderately lourr
owing to esnt r European rabies foreign aclilnv
one ailllnc by Importers liquidation by

local longs and an absnf buyers
IKTAi Tln win uncnsnged In London 1ti

spot and futures at cm los Time tnirlcrt here ai
fIrm and hither Copper advanced lOi In Lou
dun to M 12 d for p n and M its 3d lot
futures Tie New York market was Arm Spelter
was unchanged In both market wits the foreign
market 70 fs Lead In London advanced U 3d
to ill hi M The market here was unchanged
Prices her as follrTs r standard aot to
January U 7 t Ve I237ii l2tti electro
Irtlc to February ll37liftt2RV casting

February 122iG12JOc tin

V Iron No I Northern i34JW pig Iron war
rants nominal Steel rails at mill 13-

NATAI STORM Spirit of tunxntlte M to tic
Common to rood trained rosin IIW to 1-

2InoTimosa was weak refined Continent
I104S Western prime 51055 Ilrszll kegs 1122S
South American Pork UM quiet with JIWM

at ll ll to Tallow CtaeUc DreKl hogs
T OUe flutterCreamery extras Sac firsts

24 2Sc Statedairy 72ie o a
State f r small film made colored fancy 14

white I4c l rre fall made H-
enrgSiale and Pennsylvania Sc Western Ur
Chicago Jan M There was a sharp break In

In hoi at the yards and there et at
nr t estimated at the prediction Later
reports Indlwited that the Increase would

over ICTO to 10 nc There WM con lderab
mattered of the and more or sell
log of lard that was credited to packers There
wss boring by houses and a fairly

commission houw demand as well on the
break This brought about a partial recovery
and closed the steady

SoaAR Raw easier at Ul8c for fl lest
and s for M test Sale lMO bars centrlfuEl-
M twt at 2c c aol f Refined naa duO cranu-
lated S-

cCntuoo len S These were lod T prices
Open Clot Tat-

tKhta toe tn eli Vf1f

July 74i
Corn

January 4S-

M r 44
411

September U

Hay MM SIH MM MM 1

JanuaryilMO IOJO 1010 1011
I4TH B43H tOli ISO

July is3K-
Wloi

jaau rr
May I 510 l m U3R llM i
JUly 1110 1I2S 1 2S ll-

OTHRP UXRIOT3
Incomplete Wires down

Open link t t f

Toledo MirJWi l WH
May K esf f n iKac4lrrornMiy s 4 2 f 3V

r 7S 4H 74 74al Julr7i 7IS 71U 7lli 71-
HStLoul3eernMay41 4 4 M i

DillY TREASUR STATEMENT

WABB7KOTOW Jan 2 Tbe receipt and ex-

penditures of the Treasury were
Fttcal

Tilt Dau 7t MonTh year
Rrrelpt l t4H2 t40l7 t2 taMS51M-
IEipendlturen ITKoto 37O40ooo 3noS39ti72

Surplus ilfiM2 CV77613 1277110
National bank roles received today for re-

demption I714UM from Internal rarcnueI-
4S2IOO customs I1J II 7I mlcenaoeouaimjl7-

urer for Jan 28 show
RMBIT rUKD

Gold coin and bnUlon llMOSOOm-
IKfaf poleD

Held against the notm and certificate
tailed IMeieM-

G ld coin and bullIon
Gold renlbcatr
Standard tllver dollars
Silver certificate
Miter bullion
foiled State nolea
Treasury notes of 190
National bank note
Suhaldlary slIm and minor coIn

Total
In national banks
Awaiting reimbursement

Total
UabllltliM

Cash balance

I74JODJUO-
2XS49740

777 44t-
1003A17

Ii4jrnic-

SVBTRBISVRV TRANSACTIONS

TO BSD1T
Paid by nubTreasury to banks t341l0ni
Paid by banks to SubTreasury stJiO1

Lost lo banks on days transactIons IJMOiI-
INCE rninar LasT

Paid by tn banks IHI WJ
by banks to SubTreisur I4ai w

lain to banks nun
Gain to bonks for the same period previous

week J2 o-

UTI Stock Market
UKDNWIJAT Jan 2

of beeves were J40i heAd lucludlnc
00 rare for slaufhterers and 42 tom the market
making with the stale ctttlc 47 rams on
Steeri ami fat cons were toe lower bulls of me

and weIght were steady Western
bulls dull and lower medium ami thin tows un
chanted Com-
mon tn prime native Mrrr Knld at I4au2i i-

ino lt at MO 2i bulls at lf a-
illfitU7i Drcswd beef In fair demand at
Mj Ib for native 1lh a little fancy tee

10r Texan tieef stendyat Liver
pool cables quoted live cattle lower at lijQIS tc
tier n dnrsed weight at London were 1-
1I2tiv sheep steady refncerator beet sold

Uinc per A Oiwrts 4tx quarters of beef
tomorrow none

Receipts of calves were IIM head Including
for butchers and lnro nr llie nArket Vtala ve rr-
seihnt simewhat unevenly prime nock nrut i

higher little cshes seatly barnyard fock
218 VX hither No estein calve In rcarkei-
CcjMinion to cliolre teals nu at t C 4 t
lbs tons at I97 little calves at SJHJO barn-
yard eilves at llv n l City dressed
aboUt alcidy i I3i r tier P

of nSctn ant were tM7 head In
cludlnc cars for lite rent sod 21 for tl
market with the stnle stock 73 rats oi

TIme uhole trade wax slow at a drctncl-
OCISc on nearly an of h ep and lambs
t unsold Common to good xheep anld
SO4m p r ur lets e rt Cheep t IIW cull a

ISMJlii common to prime lambs at IVafCVl on
deck choice at 18 Si culls at M 7t DriMrd mm
ton abut at MlV per rtr il lambs at sgido
extra print carran s ln r

of logs were 41C7 head Including about
J7S head for the market o al s renortrd before

lange Nominally luther

A Mans Man slid a nontans Wo DIM
are the silt of tliii MItli They have men
In their heads send In their back bone
They dont talk cusli and they wont reid
mush Trutfi vslif thay r4d TM

Ire
Fred Y ItOberIstfl V PtenJ I IJtlnsIon VIm-
nG6oCitoldtImti Thomas C1srkeier-
I rein I KnIts ACM SceTos 1 fru Tritot OIflcer

mimi 1

a
a

lest

tire

spot
1

tin plates 300 it mill lead 4l2tc ipeltem tsj

15 toe
Mon

In nith the teItcent dclle

however
not

lint less

good

was I

lIfcS Let
leg

January 744 7414 74t4
May 774 74 79

745 73 3 744 7474

eaO4 Ilti 45t0
444 41 4414 44

47 434 43
43l 434 434 4214

Oats new rradei-
lanuary U U 324 0 3374-

Ms 364 3514 36 314-
Jul 317444 3274 334 3274 32s

Lnrdr

525 993 3

January 111 901-

MM 90746114 1074 90 sm
July S94 505 5114 100-

Pekr 2515
74

1619

CIA
WIs if Cit efl p8 Xlm-

tMln3eapoRatfS7144 ei 754 1574 7174
76 764 764 77-

4Duluthttv 714 774 77
7174 7774 77t4 7715

10

ti
4 5

Louts
4l4

receipts

The raSh statement ol united Etatca Trs

ovtIxL poleD
j

8394Ill

SJ4755
lIhXC

51343396
353121

lOt04333a
90164
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