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8PBECKXL3 SEEKS MEVXffOE-

Trrtal to Man FraaetM Oat

SAW Fiumano Mirth OUai B

the ftucar magnate la trying to secure
monopoly of caa and eleotrlo tigh PK li

San Fraooiaoo and also electric power
Mr Sprockets has secured control of a
tho gut electiio and power companies It

tho dty except Ban Fronolsoo Oaa
Electric Company the oldoit eatabllshe
corporation He concealed hit Identit
under the guise of a flctltloua Eastern ayn-
dlcato which It wna reported offered t
give 7 00000 for all the gan and lectrl
plant The San FVancUoo Ou and Elco
trio Company refused to sell and now Mi
HpreckeU U bound to crush It or oompc
it to sell out

Ht warfare on thU company U due U

revenge Throe years ago the gas com-
pany built new works and from a tall

the black moke poured out and wa

no Then he start
an Independent electric light and powe

such
at such low that hU enemy has road
no since then declde
to force them to sell out or to make their
stock valueless The shares of the Ba
Francisco Gas Company have advanced
from 18 to Ii8 in one as Mr Spreckel
la buying every share be can get to secur

A curious feature of the warfare 1s that
the old suit millionaires son
Rudolph Is a director of the com-
pany that his father Is endeavoring to crush

COAL DOWN TO

Be M In a Week r o p ilater-
caaght With Lane Stock

So great his been the falling off in
demand for coal that the retail price o
domestic anthracite was reduced from
1850 to 1823 a ton yesterday Unlem o

cold setS In It to react
18 a ton in a week or two It wan said

that some of the dealer
had boon caught with large stocks on their
hands
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New York

of this York men will
a new plant with a capital of 11000000
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process of converting malleable Iron lnt
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MANHAnAHTOfflELtOBRT

COMPANY WOULD BID FOR JVJJi
PENDENT EAST SIDE LINE

Comptroller Win Propose to the Rapt
Transit Hoard on Thursday Ills 8u
gnted Now Rome From The Bronx t
toe Batterj Want Competitive llldi

Should the Rapid TranMt CommlMloi
follow out Mr Orout proposal lo includ
In Its plans an Independent subway run
nlng under Unit or Second avenuo fror
the northern boundary of the city to th
Battery with branches connecting wit
tho now East River bridge there will b
no difficulty the Comptroller said yeetei
day In getting bidders to compete for th
contract Mr Orout added that ho al-

ready knew of one responsible bid
would be put In

The Brooklyn Rapid TranMt Company
It in understood would be the bidder Mi
Grout referred to Tho Brooklyn Rapid
Transit Is anrlous to enter New York I

with the BelmontMcDonali
syndicate for the Brooklyn bubway ex-

tension contract
Mr Orout will bring forward at nex

Thursdays meeting of tho Rapid Tranni
hi suggestion 01 an Indo

East
Such a line he said

promote competition not alone for thi
route tend to enable

to secure more advantageous con
dltlons for the other
be tho caso if one corporation thought i
had a monopoly at least om
competitor would bid th
Bolmont company for the Ea t tilde line

the city would built a
in case of the Brooklyn tunnel fo
considerably leas work would
cost

In the event of securing the subwa
suggested Mr Brooklyn
company would bo able to run its ear
over East River into the

Under its charter the
Transit cannot operate In Man-

hattan but a new company would b
formed

ERIE ASSENTS JWITED
Terms ef Allotment 4tf the Proposed SiN

000000 Convrrtlblr Bonds

The stockholders of the Erie lUUroot
Company have Invited by clrculai
to forward signed assents to the company
proposed tscue of 110000000 convertible
bonds and to approve a contract with J
P Morgan t Co an managers or an under-
writing syndicate In which thutnelvei
and other director and tnuutw may t

included to take any residue nf thti nev
bonds not taken by the stockholder for t
commission of 2 p r cent

All stockholders dm preferred socom
preferred and common Marc

opportunity to ub crlbo rntublj
for the new nnd accruet
Internet Stockholdem will be entitled tc
tmbscribe tOt M50 of the new foi
eaoh 1100 par value of their ntocU Sub

must lx made before April IS
and will he III full May 1 soot
as the assont of the amount ol-

rtock is received suitable pulwcriptlor
warrant will be insued to each

the amount of to which
IUoh holder In entitled to

European utoclcholders send their
sgents to S Morgan A Co London

CHAIRMAN ON CUANOK

lEad No Mlsehlcr on tile Floor U Boppr-
Vcsterday

Benjamin f Talbert who was
ppolnted chairman of the StockExchan
1 succeed MoPheraon Kennedy assum
tie at 11 oclock yesterday rooming

Keppler new
to which had been pro

decorated with lunllax and flowers
Including a of roue from Mr
ralberts associated in the office of John
1 Davis it Co The new chairman prom-

ised to the traditions of the put
It Is understood that Mr Talbert Is

of a disciplinarian and his
of the next of the mem-
bers I awaited with Interest He had nc
occasion to his talents In this direc-
tion yesterday

MONEY AND EXCHANGE

Mnrey on rail SfflV Per cent last loan
1 per cent
money Is quoted it 6 per nt for sixty day-
S cent cent
for four months saiV
nine months
t Prime single nimbi

bill receivable other names i tier cent
exchange market weak

The from remitters w
lab whit there was a fair amount of tom
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The Corn Dank
William and Beaver Streets New York
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THOMAS T StAlin
VLTEIl I rHISV Vlceprealdenl

Capital Surplus and Profits
WILLIAM B WILLIAMS AsSistant CMhler

500000AK-

TOK PtV4CB linANCII UIIAVD CKXTKAL IlltANCIl-
Aitor Place and Ulayclle Plate 7 4M Mlrett-

AHTiiniA UIIKENrOIXT llltANCII-
IM ulion AvcniVtnorouf h of Queen r st17 Avnl

BROADWAY BRANCH i
llroadwiy Sprlnc Street Himso IIIVKK

EAST SIDE UltACII t Mreel and Columhiu Avenue
Norfolk and Sttwls COINTV nRANTII

mi i veil UordenAvenueaudKrontSI UorouhofOieaij-
iTen TviicvrrKiairni UTIIKCT Awrtn lotn Street lroad iy and H Street

MFTII ALE lIHANCn-
Mrtn Avenue end tub street n Union Sqoare

HTIIKKT URAKCII ttMVEMITT DRAKrO-
suj Vtat 4d Street W3

STATEMENT FEBRUARY 26 1903
AS5DTS

Loans and Discounts 24803257 7
Due from Banks 1372449 S
Banking Houses and Lots 1876224
Other Real Estate I482Z 7
Stocks and Bonds 8106X6
Bonds and Mortgages 307350
Exchanges for the Clearing House 4187116 06
Cash 7674448 10

11861864 1-

I407453gg I
LIABILITIES

Capital 2000000
Surplus and Undivided Profits 3200178 0
Deposits as84g23l 2

940745399

FIMAXCIAI FINANf

WE OFFER FOR SUBSCRIPTION AT AND ACCRUED INTEREST

5000000
Union Steel Company

Five per cent FIRST MORTOAOB and Collateral Trust
Coupon Gold Bonds for 1000 each dated December
1st 1902 due December fat 1952 Interest Coupons
Payable June 1st and December 1st

TOTAL AUTHORIZED ISSUE 45OOOOOO
PRINCIPAL AND INTEREST GUARANTEED BY TMB UNITBD 5TATE3

STEeL CORPORATION which guaranty U abolute aad coasUttiUs-
aa obligation of that Corporation superior to the

ol dividends upon IU Preferred and Coausoa Stock

Full particulars as to the and and terms of subscription
nay be on to the undersigned

to be made on or before March 7th 190
We fully recommend these bonds as an investment of undoubted security

D BARNEY fit COMPANY
122 South Fourth Street Philadelphia

62 roadway New York

BUTTERICK COMPANY
AnnatI Report of Dtctmttr 3tf 1902

The report below shows the combined actual Abets And LJa-
Uities of the companies subsidiary to The Butterick Company
II for goodwill contracts copyrights and tradtnurbf lad

Profits for the year December 311902
Assets Mid LMllilles of Subsidiary Companies
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YORK CITY V2
Tax Exempt Gold Bonds

Payable In Fifty Years
TO BE SOLD THURSDAY MARCH 5 1903

OFFERED DIRECT TO INVESTORS
A legal Investment fur trust funds exempt taxation

r State purposes No or none blt rectlva thus gtvlag-
vrilors the advantages as dealer Hands wariM u
Mart clferlng the highest premium
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