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The security market to-day was nervous
and unsettled, reflecting the confusion in
the minds of operators, large and small,
over the exact facts of the money situation
and the outcome of the controversy between
the majority and minority stockholding
interests in the Southern Pacific company.
The puzzle regarding the money market
ix that while on the face of things the gen-
eral bank surplus in this city is down to
its legal minimum, calculated according
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to the existing Clearing House standard,
and while the Government continues to
withdraw money from this centre—the Sub-
Treasury having taken from the banks on
balance since last Friday, $2,474,000—rates
for the use of money do not, nevertheless,
grow stringent. Heretofore, and notably
last fall, when, superficially, bank resources
here were even greater than they are now,
call money rates were quoted at between
10 and 30 per cent., and the utmost un-
easiness over the situation was evinced
by our leading financiers. To-day no
siich uneasiness is felt, call money is lent
plentifully at 5 and 4 per cent., and money
brokers are in receipt of telegrams from
nearby cities requesting them to place mil-
lions of dollars on Stock Exchange collateral
at rates a little higher than those just speci-
fied. It is impossible to believe that if
the money market was in a state of strain
any such phenomena as these could be
exhibited. It must be accepted as true
that either bank officers are aware that
the bank statement last Saturday repre-
sented the condition of affairs as much more
grave than it really wasor that they are con-
fident of obtaining what money they want
whenit is needed. Onereason, at least, for
stich confidence is no longer secret.  There is
now no doubt that plenty of money can be
obtained abroad if our bankers here choose
to bid for it, and it is equally certain that
large loans of this kind have already been
negotiated

The Southern Pacific dispute has now
reached a point where the majority of
traders feel, very naturally, like with-
drawing from the market until the matter
is settled. It should, perhaps, be said
at this time and in this place that the as-
suiption made in many quarters that this
struggle is merely the effort of a specu-
lative pool to force the present managers
of the Southern Pacifice Company to pay
dividends upon the shares befora it is wise
and proper to do so is not as powerfully
supported in the financial community
as many people might suppose. It is true
that the so-called minority interest in
Southern Pacific consists for the most
part of a pool in the stock—though by
no means so large a pool as is commonly
estimated —whose holdings, it is believed,
were acquired at a price considerably above
that at present quoted for the stock, and
acquired, also, in the belief that dividend
payments upon the Southern Pacific shares
would be begun at an early date. This
fact, however, does not lessen the rights
of the holders of these shares, or the duties
ethically imposed upon those in control of
the Southern Pacific Company. It is ad-
mitted that the money already taken out
of the gross earnings of the Southern Pacific
Company and expended upon improve-
ments amounts to $25,000,000, and it is
understood that the plans for future im-
provements call for the expenditure of
as much more. When the entire work
is completed the Southern Pacific Railroad
will undoubtedly be in as fine physical
condition as any railroad in the United
States, and the beneficiaries of the fact
will be the stockholders who are then
in existence. The improvements planned
are, in other words, for the benefit
of posterity, and the question at once
presents itself, why these improvements
should be wholly paid for by the
stockholders of the present day and why
no portion of the expense incurred should
be provided for by a bond issue, or in such
a way as to make posterity, as well as the
present, contribute to the cost. It is only
fair to say that those who are now in con-
trol of the Southern Pacific Company
have never refused to recognize the justics
of this argument, and that last fall they
authorized a bond issue for the purpose of
refunding some of the existing obligations
of the subordinate lines of the company
and at the same time for raising a cash
sum for general improvements. It was
firmlly considered, however, that inasmuch
as the Southern Pacific Company is merely
a holding company, it would not be able
to offer a bond that would be attractive
to investors, and hence the idea of a bond
issue was abandoned.  The suggestion has
now been made that the interests of all
the Southern Pacific stockholders, ma-
jority and minority alike, would be prop-
erly conserved by the declaration by the
company of a stock dividend, that s,
by the issue to the stockholders of such
an amount of stock as would compensate
thewn for the mouey already sequestrated
from the company's gross varniugs.  This
would leave the company free to go on
spending  money  for improvements  un-
hampered by the nocessity of distributing
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Chl MASLP p12s 190 Sloss-Shefpf 05 (1
Ch! Terminal 18 8 SLI&GL,., 13 143
ChiTermip! 2904 30 StJ&Gl1ip 82 55
Chl UTrao.. 904 104 StJ&Q12p 23 5
Clelo&W. , — ~— StL&SF. 74 T
Clelo&Wp — -— StL&SFi1p 78 a2
ColHC &L, 197§ 20 SIL&SF2p 60y 70
Col Fuel &1Ir 65 AL SILSW., ., 244 2
Col South'n, 230 6l SILSWpt 54 87
ColSolstpt 65 & 67 St P &Om..147 154
Col So 2d pf. 394 40 So Pacific... 60% 60N
ConGas.....208% 2088 SoRyCo.... 31§ a1y
Cont Toh pf. — 114'3 So Ry Copt. 02% 93!y
Corn Prod., 31 31'3.So Ry Mob.. 90§ —
Corn Prod pf 83l4 At Stan R&Tw 31, S
Del & Hud 168§ 160 TennC &l.. #1', 62
Del L & W.. 250 33 TexPLT... 37y a»
Den & RG., 3a'§ 37 Texas Pao.. 37% a7%
Den &R Gpf 86'y  A6'{ Third Av RR124 127
Des M&F D 40 43 TSILaW., 234 s
DetSouth's, 15% 104 TSIL&WpD 417y 42
Det So pt... 30 31 Twin Clty...116 1n7
Dt URwy ., A4y 87 UnBaghP.. 125 13
DistillersSee 304 31 'UnBaghPp . 74 7”7
DSSA&A... I8 I8y Un Paclfio... 91 91y
DSS&Apt 234 25 UmParpt... 91 a1y
Erte......... 3¢ 34'g Un! Prults.. 10814 108'y
Erie 1at pf.. 861 084 US Fypress.130 140
Erie 2d pf... 514 513 US Leataer. 124 124
EvVaTH .., &5 6343 US Leathpt 9 o'y
EvaTHpt 8 90 USHIty &Ca 23% 24
FIW&DC . 6» 12 USHIy&Cp 631y 62
Gen FlecCo 19014 1011{ US Rubber. 157, 18
Gt Norta pfoie 200 USRubpt., 51y »a
Hoek Val.. 10295 108 USSwelCo 36, Joy
Hock Valpf. 8744  Phig USSteelCop 804, M
llipols Cens. 139 139', Va-CarCo. , 611§ 62
Int Paper.., 164 17 VaCarCop.120'y 116
Int Paperpt 74 4 ValCacC. ann s
Int Power.., 33 50\ Wabash. ... 27y 21%
| et Pump... 42 43  Wabash pf . 7'y 4Ty
Int Pumppt 82 M Welr F Fapllo 235
lowa Cenirel 37 a6 Wesi Un Tel 881, Arly
lowa Cent pf 84 68 Wes ‘ghouse v 00
Kan & Mich 4y - Weighsolplto FAL )
KCFrsaMp TeN Wheel L E (0 EHY
Kan iy e a0ly a1 WaLEpf 02 LY
BantityBe p Sidy 84 WALRIpL dan vy
Beo b Dea M 20y 40 Wis Leliipl. Sily B0y
Laciede Gas Waly B9 Wi Cesi pl. vy w0
Lac Gas pt 108 1

T

e deul

W

ISl Wele o A generally

whole
weolw

aguit ventned lurgely

Tl o
e
o s e
d o
roam
YT
1) ot

“

iy
vhoain
LR DR
" ']
L AR LA
L) »

4

| nme

frw 4y
C

ak
" 3\4 “
Y

st

vt

e

o

e

whide o

.

J ol

L
A
i

fles
it

alt hough o
faw

wi
s wa
e

¢ na

BN e

slighly

shame g ae il

Vg ot

A

doom

boarel B

L

i

g
bt bad
!
“
’ l.‘.“

vl
lowen
pie
baline
Avow
(e
o
(LR IR
w',
e v
R
pebabes b
s b

o IP-

e
LI

(T
"l

e AL B

oo
v

e b

cadel

shitied ', 4
e b ,l‘d LY
S -
siiw T
Lo LR ]

e

. vprd ah e
A aduip

sivg ulorls *
4 It - b : | ey
! A TR ﬂ. '1,:‘.~ L
’ 1] SF Bk » hiow
e B b " ane
fe e o .
2 L L f8g A0y 84 by
- Aw e - * ' .
' ;e e d'% 28 92y #in
[ LR TEE TR dom 2 o AN
W Ak daae Be ’ ‘ ’
: e e A .
. . ’ o
' a9 -t .l ] i . " ..
e N T - O . e,
(L T S . " "
D e ey ®y L ] L )
B it i, e, w .y,
[ Rl e EE ) .. .
& tam b » . -
B e A » . »

BOSTON CLONNG QUOTATIONS.

Open- « Low+ Clos-
Sales. ng. 'l'l". est, ng.
860 Elec Vehlcle., 8! A4 8 b
600 Elec Vehpf.. 13 134 1 134
#00 Gold Hilll Cop 910 910 918 9.8
5507 Greene COop. 28% 27 260! 2644
500 Havana Tob.. 601y O0's 00 8504
100 Int Mer Ma., 13'% 1384 13% 134
1400 Int Sm & R.. 1% 11 1% 1%
750 LI1&Sr. . Yy % "% b
100 Le Fl & Pwr.. 32% 32% 32% 32%
250 Man Trans .. 3'4 3y u4'4 34
20 Mare WTofQ 8 B Bls 84
1900 Mont'l & Bos-
ton Cop.... 1% 1% 1'4 1%
1200NALGPL. 114 134 11 13%
5300 N Securities.. 106815 106! 104% 10084
100 Osceola M.... 764 764 7614 76\
370 Otis Elevator. 474 473 47% 474%
200 Seaboard AL 24% 243% 241§ 244
100 Stand Mpf... 20!3 20!y 20!5 204
27 SwoOll ......670 670 675 070
200 Storage Pwr. . 1 14 1 1'%
25 Tamarack M..193 103 103 1903
600 Tenn Copper. 31 g4 31 a2'4
400 Union Cop.... 24 2'3 2'$ 24
0630 USSirts .., 1% 144 71 ]
100 Wo Kb Cop... 10 10} 104 10l
BONDS
$5000 Buffalo Gas%s 70% 70% 70% 70%
85000 InterSildebfs POy 00'¢ 90's 90
000 I, 1&Snwiswl D73 07% 074 0TH
MO0 NOr Ry dlas.. 78% 708 76 T84
10000 NY&SERFysal 12 112 1113 111%
8000 PhilaS&l 1s8s 074 08 07!y 98Y
2000 San F és ... 7Ry 78\ TR4 TR'g
255000 USSnwbewl BBlg BBl B7Y B7%
LATEST QUOTATIONS OF IN-.
ACTIVE OUTSIDE STOCKS.
Bid. Asked.
Atlantic Coast Line 48 ............. 9734 904
American Can, common .. w T4 ™
American Can preferred. e 41 419
Amsterdam Gas 5 per cent . 10u% 106%
American Light and Traction.. .. = 58
American Light and Tractlon, pf. =—— 100
American Writlng Paper, common. 4'4 5
American Writing Paper, preferred 24'3 25
American Writing Paperbonds.... 77% 78
Brooklyn and New York Ferry.... 14 16
Brooklyn and N, Y, F. S percent.. 708 80
Brooklyn Rapid Transit 48 ......,, 84 BS54
Buffalo Gas..........cooivee ] K4 10
Buffalo Gas bonds. 70 81
Compressed Alr . 2% 3
Consolidated Refrigerator Co...... 44 4%
Consoildated Storage Battery...... 186 18
Detroit United Raliway 44 peroeat. 906's 07y
Dominlon Securitles ....covveieiier 17 25
Erle newds, w. |........ ... BRY B9
Electric Roat, common. ... 21 24
Electric Hoat, preferred e 30 40
Electric Vehlcle, common .. v 8 4]
Electric Vealcle, preferred ........ 13% 18%
Electric Lead Reduction, common. 2n 3le
Electric Lead Reduction, preferred. 49 .11
Empire Steel common....... srseee 14 16
Empire Steel, preferred............ 48 47
Eleetro Pneumatic.......... L %
Havana Tohacco, common .......... 409'4 &1
Havana Tobacco, preferred e Bllg 62y
Hackensack MeadowsCo ........... 13 16
International Mercautile Marins,com 13 14
Internationa! Mercanilie Mar..pf . 38 40
International Mercantilo Mar. bds.. 90 100
Hall SRIgBAL......oo0 viin an vy — 110
Interborough Rapid Transit. fp...110'¢ 1114
International Sait Trust receipts . 11 15
Internationa! Salt % per cent AR 52
Lackawanna Iron and Steel s wl 074 o8
Light. F.apd P.of W, Virginis. J1M 42
Marconl Wireless Telegrann 81¢ By
Natiopal Enameling and Starnpint,e 33 35
National Fnameling and Stamplag.p 40 w3
New England Conso'ldated lce Co 4 12
New York Transportation. ... ..... 4] 10
Northern Securities. ... ..oovve. 1047 10578
North Platte Copper. . . ... ... o0 === 13's
Otls Clevator Company, enmmon.. 47'4 48
Otls Nlevator Company, preferred. 07§ 08
Peoria. "ecatir and Fvansville ... 3 L'
Royal Raking Powder, common... 1190 122
Royal Haxine Powder, preferred..104 1056
Safety Car Lignt and Heat Co.. ... 1690 171
San Francisco Rallway 4 percent.. 7 <Y TRy
St. Louls Transit, common 27's 29
Seabhoard Alr Line, common. . 24 24%
Seahoard Alr Line, preferred. 40 41
Seminole Copper........ 1% 2
Standard Oll Co, of N.J ..675 @680
Storage Power. ..., . s 1
Teuneasees Copper. censene 31 32
Tonopah MIDING. .......cevirnreininne L} 0
United Copper.......... caviens B 28
United Raliway of St Louls. pref.. S0% 82
United Ralilwavof St Loulsd po.. N4'g LEL™
United States Nteel new § percent.. 87y LR
Union Typewriter.. ... .....coovuve wles 130
Union Typewriter, ist prefarred ... 12 ] 125
Union Typewriter, 2d preferred ... 12 4 127
Worthington Pump, preferre: 122 1268
White hoob Copper o 10 10

Pig, Askea Bid. Aked.

Rogtont 4. —— 5'a Arcadian.. 4% 5
Hoylstonl, 3'¢ ~—— |Arnold.... 850c¢ 7 8¢
FRostoal, 7% —— Atlantle.. 13 13's
WEndL. 6b5¢ A0ec Yngham. 4M 34%
AAgCho 22' 24 Bonanea. 7T0c¢ 500
AAgChp. R3 SO Cal & Heed 1S 8525
AMTA&T. .16 8% 165 Cenu Cop UKy 20
Wes T&Te 23 24 Cent Ol v v
WesT Tp 90 100 Cons Mer 1018 1%
Mex Tel. % 24 CopRange iy A4y
NFEagTel !l 08 136 Daly West JB% 40
CS8Ye....1081 152 Eim Rivsr HEN ay
CSYpt - 124 Frankio 12 14
Dom Coal. —— 125 Gu'lato. 24 214
Dom Cpfi17 119 Iee Ryle 14 15
Dom S 52 5<% Mass Con 11'g 11¥
Magsliee . 353 30U Michigan, U 104
Msm Elp. — V2 MO&k iy 7
Mass(las.. 45'9 45% Mon& Nos I 1%
Mage Gp KO B Mohawk ., 85 50
Flani(Ce 1 4 17 Mayfier, 1% Pl
PlamCCp 60 70 NapaQks —— ¢
Swiftkio 150 122 0l cp Iy 2
Mergier . 1K1 18130 Dom. 20y -
' Shoe a. B O SO Lsreola 71 72
UShoep! 30's 31 Paens.. o iy
UFrunhC ' ON8 LOK Parrol ... 20 308
West Elee 1OO 10 ¢ Quiney .1 168 120
West Flp 1O 1085 Rbode 14, 4 iy
Bog & A 200'y 2004 Santa ¥ 9 2
Bos & Meinii, Insigsumpnon.. 12y ¥y
s B/ 145 48 Tammck 1756 Isn
W Fad W Pecumaen L} Iy

KR ey w7 Ity i 1y
Am B Tes Ung W't 5 Mg ¥5 i
om Coal Lnitd «'p 44
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| Primary recelpts were 088,000 bush., avalnst

BANKERS AND uopim. |

A SAAS I —~ns A A

02 % %% %7

I B. NEWCOMBE, STEWART BROWNE,

ewart Browne & Co.,

BANKERS.
MEMBERS NEW YORK STOCK EXCHANGE.

170 Broadway, New York.

JOHN B GREEN,

:

L4

TELEPHONE 6834 CORTLANDT,

Have special facilities for the purchase, sale and carrying on margin oy
stocks, bonds, cotton, coffee and grain.

Have large and commodious offices, with public room and private
offices for customers' use, with large stock, cotton, coffee and grain boards,
showing each individual transaétion as it comes over the several tickers.

Have complete telegraphic and special news service, and financial and
daily newspapers of the principal cities, with bulletin board containing the
latest gossip from all markets. )

Are prepared to connect customers’ offices by private 'phone, in accord-
ance with the rules of the Stock Exchange, over which they can have their
orders executed and be kept advised continuously of the trend of any stocks. &c.

02%2%2%2%2%222 22222222 % Y

COMMERCIAL.

VAWV

The market here advanced about !,c. Sy jier
was 25. 6d. higher abroad at £22 10s' The “ew
York market was unchanged. Lead In lordon
advanced 1s. 3d. 10 £13 10s. The American Sy
ing and annln‘ (omkun)' advanced the price of
lead bere about Yo, Prices here as follows  (on
per, standard, spot to March. 13.50¢ , Lake |45
@14.50c.; electrolytic, spot to March, 14. 106 14 4
casting, spot 10 March, 14.00014.80¢. tin 24 ;s
30.00¢.. tin-plates, 33 60 at mill. lead, 4.37 ¢ “’
ter, 8.1585.20c.; (ron, No. | Northern, $24.60 18- g
pl(lmn WATrants, nominal: steel ralisat mij $7+
NAVAL STORES. ~ Spirits of turpentine, 6747«
Commou to good stralned rosin, $2 2862 270,

Cotton Rises 20 to 28 Points on Active
Covering and Buying by the Sully In-
terests—Bad Weather—Flood Reports
—Spots Firm—Grain Firmer Early,
but Reacts—Coffee Easier—Provisions
Firmer.

TUESDAY, March 10 —GRAIN— Wheat-—Spot

Sales 170,000 bush., mainly for

was steady Prov ‘ 2

= ISIONS. - Lard was stro ed  Con
export here and at the outports. No. 2 red | tinent, $10.85; South ,\merh*un,n;il. 'ﬁ?;‘,*’ Kiis
in elevator, };c. over May, No. 1 Northern :rl'?‘-gl:m':‘awlnl' glnnz:huqru“ Pork was atesis
- . : ’ 3 allow, O&lgc  Diresge!

Duluth, &c. over, No. 1 Northern New York, ' pogs ‘adic.@olge. Butter—Creamery extras oo
7%c¢. over. Northwestern receipts were 368 | firsts, @27c.; State, dalry, tubs, fancy
cars against 266 last week and 206 last year; f::gflxl:_le‘;_hm Cunmall il made. coiore
Chicago, 31 against 31 last week and 82 a | ganed '{UCTRNC. 14ac large. fall made. colored,

v R A [ . ] 4C. KRS -Ntate, and Penng

ear ago._ Futures closed '4c lower to X¢. | vanla, 10'4c.; Western, 19c. Chicago, March, 10
igher. Sales, 1,800,000 bush. Prices a8 | Remarkably 1\ght receipts of hogs made a higre:
follows: rovision market. Prices at the yards were
Open- High- Low- Clos- La 0 10 15 cents and a new high record of §; 70 ¢

n,. o8t o8l ing. N . | best grades was made. Lard was agan ¢

MareB....cooniis 27§ Ky K% \ a leader 1o the speculative market and In addi
May. 0 ™% ™ b ™ to covering of shorta there was further imporis

JUlV............. 16g 78§ 16§ 7 76% | Investment buying for heavy packers. The ea
September.. 7% 75 Yy 7 754 | advance Induced considerable taking of proo«

Oats were firm. Sales. 16,000 busb. No. 2 white, | andsome reaction In prices, but the close was st

#dc.; No. 3 white, 4ljc. Futures clos .| at_about opening figures which were som« b
lower. May. 40'sc. Rye was qulet. No. 2 t- | higher than the close of yesterday. The adian

in lard was particularly marked

15 3 581 . lota, Jersey
ern, W3R 584c. ©. 1. 1. Buffalo. Car lols Py By o ghienn! AL "ﬁ" .

and State, fc., nominal track, Corn was steady. )

for

Sales, 100, Ush. No 2 mized in elevator, 86c,; | test and 3 5 18c. for M0 test. Sales, 700 tons o
?n:‘w‘h‘?\m!".:;N‘o,‘.'oytllow.w. Futures closed | cOVAdos, RO test, at 35 16c. Refined was qulet <ioad
igc. lower to ijc. Digher. Sales, 220,000 bush. | Eranulated, $4.80@84.05,

rices as follows: CHICAGO, March 10.~These were to-day's Prices

Open- High- Low- Clos- Last Open.  FHigh- Low- (los: Lay

t’v’:q. u".‘ est. ing. Night. Wheat: ng. est. ext, g Nigh
March (7Y o ™) ) BY i T8 T4 T4 Ty V'
May........... b2y 5314 82N nr! g | July......... . T18g-) g Mg T i
July.. P L toly 0 501§ | September.... 70 w0y ey T 0
This shows the grain movement: Corn;: ,

New York: ‘Aeat. Corn. Oats. Ry lrm% March........ .. Y LA T L
Recelvts. . 25,500 145,000 109,500 4,500 8, May........... A I N
Fxports... 63,977 151,008 . . Lo dulgan i e L ey Mg iy gy

Chicago: September.... 437 'y 3% B
Receipts, 48,000 308,000 440,000 4,000 58,000 Oats:

Shipments. 14,000 215,000 242,000 . 20,000 | March » - a3y W

Rufralo . s 35 e ] 3 ETY
Shipments 18,000 . . veare July 1'% 81% PN EM

Wheat advanced a fraction early (n the dl&:"lﬂl Seplember.... 28!y s 2 Wy L
to covering of shorts who feared that thé Govern Rye:
ment report had been more than discounted, rather yasnrans, B9 1] s0'§ o'y 8y
r‘.‘nmr mlblfa than expect d: (nrﬂin h'n ’Ig'lwlrvf

| May and July, a strong corn market, lower (& 220 ’ 2 o.n
atures 1o the Northwest. reports that be now | July. ... NI 1 10 !0?‘: LRy L

overing in the Southwest has disa arcda 3 ¢ 4 0
;";r.n'. L Sreavet: (lm_ mn'mdr:;u.r\teu ::{' sog:::nbu 10.02'4 5 10,0714 10.02'3 10074 10
firm, there was more or less outside buying An e vyhald = .
Norihwest reporied a good cash demand But the | May ... ok + ,,"g :',‘".’, 906 2014 B34
expectation of a bearish Government report cause e & 4 N
m‘n’:nm Wquidation later on and also Induced some | -8.85 70 970 065 9.70 v e
shortselling under which prices gave way, o8 ally | .
as the cash demand was slow. Parls vanced | May LJARAD 204 1R 424 IRBS RN (R4
1010 15 centimes and Budapest 1 kr., while Enelish | . 1700 5 179714 178714 170214 178
markets were steady and unchanged and Berlin 17.65 17720 17.62'3 17,7219 1T 0l's
declined only 8% mark. It was clear and cold In the OTHER MARKETS.
Northwest: there were rains in the central Wost and Open- High- Low. Clas- 1.ast
the Ohlo Valley with temperaturcs sbove the freez WAeat: n ot Sat. ne. Nigh
ing point. Chlcago received 31 cars, none of ‘con Minneapolls....Ma .!“ 2 T84 78'1 !,‘ :
trac tn;lr primary rcn_Il";‘n: were b‘lil.l'fll h‘;-“" 11440 i ¢ N _,_: St
ATAINSt 437 (0 |ast year e seaboard clearances = b . -
ere 1 100 biis. of flour and 108 300 bust, of wheat, Duluth....... Jy- 4 idnd | IR '
The Daily Trade RBulletin reported a decreass o cais et 4 -
3,120,000 bas. In the world's ‘\’El- ble uupm'yLd-u:nl Toledo..... i ‘,g:: ‘T:,‘: 2 ;’;}z Jad
February as compared wilth a decrease o X L Al
in the same mm’n\llh last year. The total \15!% g::‘a‘.ﬁ':}"m-“:’ ‘g‘c .’:‘c g‘( :“l 'S‘g_‘
on farch 1 was 170,558,000 againat 173,678,000 on | g™y o 70 ey o % “,’ .‘( 34
Feb. | and 198 7n.0m on March | last year. ‘The | =% WOUS - CUJuly ey ewy ex© 68 esd
Government report was recely a o'clock and Sy %
made farm reserves 164,000,000 bush.. or 24.5 per cent. ;‘.n‘f;‘_';‘cm'::’ 4 Wis oy % .08
of last year's yleld. A\ year ago farm reserves were *Open -« MAY. .
‘.;\1 rmm. lll:’d :’o );'An uroh 24‘5 per cent »
Nothing was sald about winter wheat. ‘prnr ’ . qr ’

Coro was strong and higher early in the day MONEY AND EXCHANGE.

owing to wet weather, the small progomon of
contract corn In the (‘hlvqr:) receipts, buying by
leadine Interests at the West, large seaboard clear-
ances light offerings and covering of shorta.  Later
on prices reacted owing to the recession in wheat
and reallZing. together with larger interior receipts.
Chicago re-
L
o
last year. The seaboard cleared 703,600 bush.
The Government states farm reserves at 1,060.600,000
or 41 6 per cent., against 29.2 last year and 38.6 two
years ago. Oats were qulet and rather easy on
fiquidation. Chicago received 219 cars, incluiing
11 0f contract grade.  Farm reserves are 365 000,00
bus'., or 3.9 per ceut., against 30.6 A year ago and
30 2 LWO Years ago
FrLovk, --Quirt and steady. Sales. 9500 hbls
Receipts were 16,541 bbls. and 30,500 sacks: €3
ports, 8,631 bhis and 21,793 sacks. \Winter in bbis.:

Money on call, 1, @8'y per cent ; last loan,
G per cent . ruling rate, 8 per cent  Timw
money s quoted at 5'4@hs’, per cent for
sixty days, 5'.;a6% per cent for ninety da) -
6 per cent for four months, 8 per cent for
«iXx and nine months  Commercial payws
is quoted at 5ab5', per cent for prime singi»
names and bills receivable: other names,
5,8 per cent

Sterline e xchange market was firmer and
slightly higher here was a fair fnguioy
for bills in connection with the Landon sett -
went Yhich commenced to-day  The ofters
ings of sterling loun bills fell off considopal
while the «.m-r.nr of votamercials were Lighs
Coutinental exchunge was steady
rates were quoted at 84 %3, for lon

The cables were 4 10 'qd. hlgher.
celved 48 cars. Including 8 of contract

and §1 27

Superfine, $2.7048275 No. 2 cxira, $2.75%82.85 | for short Actual rates  Long bills, $4°
clears, $3.15785.30, stralghts, B3 4578358 patents, | 84 Sidy. sight drafts. 84 s840@ 84 Seqs o0l
$370 84, Npring_ o bbls. Clears, $3.25683.40; | cable transfers. $4 6’ 84 87 Franes woo
alrnll:;n“.n l:am:u 0, Patents, S3.05n .15 Rye | quoted at 5 19',@5 1%%, for long and 5107,
our, R (e 1 sichis - werd 4t
COTTON. - Spot cotton here advanced 20 pointa. ;.'. “m"'?': ,",t‘;’l"““:'."“"“ """'.‘.""‘,”.“I",:f';ﬂ R Res

Sales, ¥ bales for sap'Duing and 700 delivered on M :
contracts.  Middiing uplauds, 10100 . agalnat 9lec guilders were quoted wt Kase% for Lo g

|
|
|
|
)
last year. New Orleans and Gulf, 10 35, against | and 40 1-18@ a0’y Tor short
P Southern spot narkels generally steady | Domestic exchange on New York Bost
and unchanged Liverpoo! advanced 4 points | 19 2-8a2vw disoount  harleston B
on the snat with sales of 7000 bales: futures ad | j.ioc prembum selling, ‘oo discount S
vaneed 7 to A poin's \'-nv_hrs!n dull. The | ngh Buving .o discourt: sellipg par
uve L ent 1o day was ss follov.s; Lodiie l-u' Francisco Bight., 15¢  premium: 1elegrs,
Todey. Week, Year | 115 promium St Louls 2% discount o
Port receinis M50 Wuss  mooe | PAT lougo Var Cincinnati - Fet
New  (riesns, estimated, ! nhs 4% disoount. over counter. 1L o
10 - TMOTrOw 9.500 10 10.4% 10 708 1mey | count  New Orleans  Commercial. T8 ¢
\ugusta ) 1.0% RO | count bank. §1 promium
Me i phis 1.0 boied 617 Money In london, 8';ud per cent Kue
St L ouls - ) 40 '-"‘lnl dircount in open market for short
Houston g 508 S8 | (hree months' bills, abyu i’y per cent
Houston,  estimated,  to sole for money closed at 9 and for
MoTron 5000 10 8 g0 LT PRI o
Go} ; sooount gt BloL-e Amount of bullion #
ialveston,  estinated. (o , .
morrow L0000 Lo 6w 420 2a1¢ | '0to the Bank of England ou balano 1
) 1 EXT."0 Paris advices grote % pwr
e seml weekly mose nent at the principal s 1 franes 17T centianes 1 hoe '
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