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AND COMMERCIAL,

SATURDAY, March 21.

Indisposition to enter into commitments
for either account was the feature of the
trading in the stock market to-day. There
was a feeling in the earlier part of the day
that it was possible that too optimistio
a view had been taken of the results likely

to be shown in the weekly bank state ment,
and whon the statement appeared, al-
though it was accounted favorable, it

failed to stimulate the market. The banks

Jost $1,713,500 cash during the week, or
about three times the amount eatimated

yesterday. Nevertheless, as a reduction of

$12,053,000 in the loan account had been

effected, a reduction also far greater than

had been looked for, the bank surplus in-
creasod $2,107,150. The surplus stands
now practically the same as at this time
last year, although far less than for many
years preceding. The deposits of the
banks decreased in the week more than
tho loans did, so that the total loans of
the (learing House institutions are now
about $11,000,000 more than total deposits,
although these loans have been reduced
over $38,000,000 in the last three weeks.
The sterling exchange market has not
indicated recently an extension of credit
by foreign lenders, and the reasonable
supposition is, therefore, that the loans
paid off by the banks have been taken up
by the trust companies.

The market rallied slightly after the
publication of the bank statement, but
again sold off, so that net changes in prices
for the day were insignificant. There
were no developments in the Southern
Pacific matter or developments of any
kind of interest to the market except the
publication of abstracts of the report of the
Anthracite Coal Strike Commission. Inas-
much, however, as the findings of the com-
mission were not at all different than had
been anticipated, prices of stocks were
not in any way affected; the result upon
the earnings of the coal roads of the en-
forcement of the findings cannot at this
time be predicted. Because of the circu-
lation of a story that the Rock Island com-
pany had purchased or intended purchas-
ing the Mexican Central Railroad property,
the Mexican Central stocks advanced
sharply on fairly heavy dealings. The
story, however, was not generally believed.

The impression is now very strong in
Wall Street that the worst of the money
stringency has been seen, even though
there may be a few days' flurry in rates
around the 1st of April. It is said that
one reason for the firmer tone of the money
market in England, which has been re-
flected in the exchange market here, is
the col jon now proceeding in Great
Britain of yearly income tax, and that
after the first week in April money will
be more plentiful in London and the large
English cities than it is now. It is notable
o far as the movement of money in our
own country is concerned that, although
the high money rates that have recently
obtained In this city have served to greatly
mitigate the drain of cash to the interior
of the country, the movement of cash to
the interior has still not stopped. It is a
fact that money does not usually begin to
return here from the country cities until
about the middle of April. Payments
to the Sub-Treasury on account of customs
duties continue large, and have only been
offset in the last week by disbursements
for pensions. These disbursements will
cease next week, and their counteracting
advantage will be lost for another month.
The money market, present or prospective,
can hardly be said, therefore, to be in con-
dition to permit an extended speculation
for the rise.

Mew York Steek Exchange Sales, March 31.
@ASING PRICES OF UNITED STATES BONDS.
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AllaChlmrs 19
Allls Chal pf. 81
Amal Copper 73
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AmACCep —
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Am Bloyclep —

Am Oot Oll,, 434
AmOotOllp 04
Am D Tel Os 83 2
Am Express.215 2328
Am Grasy... 18 198
AmHide &L & a/ME&TRL., 87)
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3385 | Nat Bis Co p.108'¢
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AnnArber pt 03 70 Omt & West, 31}
Asssseds... 1234
MTOSF,.. 03 M Pae

AmH ALt 31
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Sales. el
600 Corn Prod. 343
200 Del & Hud. 17219
200 Den A RG, 3Bly
100 Den& RGp 8713
200 Det South.. 10614
300 Distirs Secu 310y
100DSSAA. 17
200 DSS&AP! 8813

5200 Erte....... 367
1000 Erle 1st pf.. 683
500 Erie 24 pf.. 86
S00EvaT H.. 68l
100 G'n ChCop 9ROy
400 Gen F1C0.. 1903,
300 Hoek Val.. 1038
800 Il Cent....14 1%
300 Int Pump.. 44
400 Jowa Cent. 383
400 lowa Cenpf 6713
600 KCSou..., 32
100 K C Soupt. 60

1000 KCFSpt.. 80%

100 Keo& D M. 387
10LE&W,.,, 46

1500 Lou & Nash 124
4400 Manhattan.1 4 17
10000 Met St Ry.. 140
1100 Met Secu..118
25000 Mex Cen... 28l

100 M&SL...10319
500 MSP&SSM. 74

1500 MKAT.... 2067

100 MEK&Tpt. 58

10500 Mo Paclifio. 11013

200 Nat Bls Co. 47
400 Nas Lead.. 2713
100 Nat Leadptf 9319

3300 NatRRMex 1014

200 NatRRMpt 3714

3900 N Y Cent...13813

100 NYC&SL1p. 81
100 NYNH&H..212

2300 Nor&Wes.. 731g

100 Nor&Wes p 90
500 No Am Co.108

2200 Ont & Wes. 3134

100 Ont Stlver. 063,
200 PacCoast.. 608

100 PacCoast2p 7813
100 Pac Mall... 38%

15500 Penn R R,. 14014

200 PeoGas.... 1031
000 Prea S Car, 6214
200 Ry St Sp'g. 24

1500 Rep Steel.. 231

400 Rep Steel p 7814

8800 Reading... 0214
19000 Rocklsland 470

400 Rockla'dp 7014

1400 St LASF,, Bily

400 SL&SFapt 7213
300SLSo Wpt 883

3000 Sou Pac. ... 647
2700 Sou Ry Co, 3319

200 Sou RyCop 908

12500 TeanC & 1. 683g

600 Tex Pao... 30lg

1100 TolSLAW., R714

200 TolSL&WD. 4414
200 TwiaCRT.117

13200 Union Pao. 940y

600 USR&Con 837
100USR&C). 069

800 US Leather 1237
200 US Kubber 1614

2400 U S Steel..., 3719
2100 U S Steel pt 873
3

450 USStipns.

800 Va-Car Ch, 643g
100ValC&O.. 47
200 Vulcan D'g 203y
200 Wabash... 2014

2700 Wabash pt, 8034

200 WALE..., 843,
100 WisaCent... 20615
300 Wia Cent 0f 8038g
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Total sales of stocks 250,200 shares
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The outside market t
or no animation, tradin
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were gener

Name.
700 AmMBa & P...
225 Aberd'en Cn.,
32 AmDFW Tel
100 Am Writ'g P..

1400 Bay State Gay

100 British Con...
100 Cen Fndry. ..
800 ConRRL&R
100 Deadw'd Q M.
155 Elec Boat .

100 Flec Boat pt..
200 Fleo Lead...
510 Elec Vehicle. .
420 Greene C Cop

10 Int R T 70%p, 107
1200 Int Sm & R..

A FlaP., ..

1220 Marc W TotC
2)) Mont'l & Bos-

wa Oop....
149N O S Ry pl.
100N AL & PL.

2000 N Securities.. 1071
100 RBak Ppf....103

3 SwnOll......

1000 Tenn Copper.

129 US Lt & Ht...
100 USSires.....

$5000 Cent Foun 6s..
06000 Int Sil deb 0s.,
28000 L 1&S nw Sswi
5000 UndLumist 5s
153000 USSaw s wi

LATEST QUOTATIONS !
ACTIVE OUTSIDE STOCKS.

Ameriean Can, common
American Can. preferred.........oe0
Am DeForrest Wireless Tel Co......
Amsterdam Gas 5 per cent. .
American Light and Traction.....
American Light and Traetion, pf.

American Writing Paper, commoa.
American Writing Paper, preferred
American Writing Paper, bonds..
British Columbla Copper...........
Prookiyn and New York Ferry...
Brookiyn and N. Y, F. § per cent..
Brooklyn Rapld Traosit 4
Buffalo Gas..........
Buffalo Gas bonds .

Consolidated Refrigerator Co..
Comsolidated Storage Batter?......
Detroit United Rallway 4'4 per cont.
Dominion Securities
Erle newds, w. 1. ...,
Electric Boat, common. ..
Electrio Roat, preferred...
Electrie Vebhlcle, common ....
EBleetric Vebicle, preferred
Electric Lead Reduction, common.
Blectric Lead Reduction, preferred.
Empire Steel. common.......
Empire Steel, preferred....
Electro Pneumatie.....
.Gold Hill Copper.
Greene Consolidated Copper..
Mall Signat
Havana Tobacco, common ...
Havana Tobacco, preferred.
Hackensack Meadows Co
Isternational Mercantile Marina,com ) 3%y
International Mercantile Mar,, pt. .,
laternational Mercaatile Mar, bds. .
Isterborough Rapld Transit, f.p... 10814
International Salt Trust receipts..
International Salt & per ceat ....
Light, F. and P. of W, Virginia, .
Lackawanna Iron and Steel newds © 7%
Marconl Wireless Teiegraph
Manhattan Transit........
Montreal and Boston Coppe o
New York Tramsportatioa.... ..
Northern Securities
North Platte Copper
Otia Klevator Company, common.,
Otis Blevator Company, preferred. 0 0§
Peoria, Decatur and Evansville. \$
Roya! Baking Powder, common...
Roya! Raxing Powder, preferred....
Safety Car Light and Heat Co
Sb. Louls Transit, commoan..
Seaboard Alr Line, commoa.......
Seahoard Alr Line, preferred....
Sem'nole Copper.........c...0
Standard Oil Co. of N.J..
Storage Power .
Tonopah Gold Miring Co ...
Unjon Copper.....
United Copper ..
United Raliway of St. Louls. pret..
United Raliwayof St. Loulsd peo.. Ky
United States Steel Dow § per oens ..
Union Typewriter
Union Typewriter, 1ot preferred ...
Unjon Typewriter, 3d preferred .. . 1 20
Worthington Pump, preferred.. .. i3 23
White Knob Copper ..
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"THE OUTSIDE MARKET.

o-dny =howed little
\'.‘uu’CPH'I’lnY con-

ly steady, wit
in thé more im
Some sharp advances were muade
were mostly confined to sha
nreely
urities sold u
the initial transaction and
Electric. Boat
points on small dealings.
about the same.
were generally firm,
In bonds prices continue
dmllncr showe
every instance, :
Lackawanna Steel 58 gained !4 on
ines and International Sflver debenture
rose 1 per oent,

The transactions in the mmarket to-day were
as follows:

t transactions,

Foundry shares

warked falling off in nearly

°f

—= MMP&SSM

A4 Nat Lead Cay

- NYCASL 2 pt

-
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818,
»

Fifth Nat. 3706

Fifth Av...83700

Fourth Nt 430 238
Mth St..... 225 300
Gal Nat... 420 430
G'nsevrt, 140 ~—
Garfield... 850H ——
Ger Am... 160 168
GerExch. 8980 420
¢'rmania, 6256 —
Grwnh... 320 3580
Hamilton 176 200
Hanover,, 632 640
ImpkTra. 060 675
Irving..... R40 247
Jeflerson.. 1860 160
L'ther M.. 300 ~——
Liberty... 600 ——
Lincoln.... 1080 111¢
M'nb'in... 30 380

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS.

hany & Vermont...
h’l‘“‘ Western...
lanta & Charlotte Alr
Auauu'u & Savanoah
A G« ML Mo
Beech Cree
Berkshire. . oyne
Hleecker St. & F. F.

=

jroadway & Seventh

Cataw'ssa R. K. 2d p'd
Cayuga & Susquehanoa.
). R. It Co...

1Lan0ug
Chestnut Hill

[]
Central & Fastern Illinols com 4
Central & Fastern lllinols pid 4

Christopher & Tenth Street
' Pitish

Columbus & Xenla ...
Concord & Monireal.

Concord & Portemouth ..... 7
Conn. & Passumpsic R. pfd...

Conn, RIVEL. oo oviviianin

Dayton & Michigan pfd.

Delaware & Bound Hrook

Detrolt, Hillsdale & 5. W

Dry Dock, East R. & H.
stern Pennsylvania..
tern Malne . .

Fimira & Wililamsport pfd....

Flinira & Willlamspors com
Frie & halainazoo
Erie & Vinsburg
Fitehburg pfd.

47d St. & Grand S8 Ferry.
Fort Wayne & Jackson pid..
Georgla R. R. & Bavking...
Goshen & Decker. ..
Grand River Valley
;i'mm R Ro.....

B o ssois
Hilnols Central

Jackson Langing & Saginaw. 8'4

ollet & Ch
Kalamazoo, A
\ansas City, I *

Louls\ana & Missou

assa Valle

e Tl & Sehay il ;o
e a Bl

oblle & Ohlo............
orris Canal &:l. Co.

ZEZEEERERr

Nasbua & Lowell

N. J. ‘I'ansporiation Co
ew London & Northern....

\. Y. B'klyn & Man. Beach pfd &

New York & Harlem.......
N. Y. Lack & Western.

Ninth Avenue.........
North Carolina...
Norihern R. K. of N. J..
North ennsylvania .
Nvrthern (N. Ho R. R.

Peo!
Philadelpnla, Ger. & No
*hiladeiphia & Trenton
Hedmont & Cumberian
“its., Hess. & L.
s, fess. ?‘

Pitts. & No. A, (B, & A
Portiand, Saco & Plymouth

‘rovidence and Worcester. ..

Rotlmor & (ienesee Valley ...
o

me & Clinton .... T
Rome, Watertown & Of. ..
Rutland & W hitehall. .. ..

Saratoga & Schenectady.....7
Sharon Rallway ...............
Southwestern (Ga) .. .........

Spuyten Duyvil & M. M. .
Stockbridge hli‘
Second Avenue
Siath Avenue
Syracuse, G. &
Troy & Gireenbush...
Twenty third Street

rerasvaser B
United N. J. It. R. & Canal Co..10

Upper Coos....

Utica & Black River....
Utlca, Chenango & Susq. V
U tica, Clinton & B ..

Valley of New York
Vermont & Massachuaetts ..
Ware River..

Warren, N. J

American Telegraph & C..

Commercial Unlon

Commercial Union of M

Frankiin Trl-wph. b
Gold & Stock Telegraph . ..
Inter Ocean Telegra
Northwestern Telegraph ...

Pacite & Atlantio clg}.u.ﬁ,.
L3

Southern & Atlantie Tele

LATEST QUOTATIONS OF TRUST
COMPANIENS.

Alllaneces Realty Co . ... sens

American Surety Co. .
Bow!ing Green Trust Co

Bond and Mortgage Guarantee Co

Broadway Trust Co
'lmoilr n Trust Co,.
Ceatral Trust Co

Central u&' Bond and Trust Co

Cly Trusi ‘ :
Colonlal Trust Co
Continental 1 rust Co
Pastery Trust Co

o plie State Trust (o
Faultable Trust Co

b Avepur Trust Co
Tathiwh Trust Ce
rankiin Trust Co
Giaranty Trmt te
Guardian Trust o
Hamilton Trust (o

s County Trost Co
Kulokerbocker [rust Co
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BOSTON CLOSING QUOTATIONS.

y| Atlantle...
Biagham.. 34X 30
Bonanza,. 80¢
iCal & Hoe. 040 5080
Cendl Cop 28l R0¥%

ABTAT. . 164% 105)4Cens Oll..
WesTaTe 22 Cons Mer,
WeaT&Tp 99 100 |CopRange 70}
Mex Tel,, 2% Daly Weost
NEagTel 130 140 |Elm River
08Ye.150 182 !Prankin.
Dom Coal.116 11614 Gu'yato..
Dom 8.... 32Y4% Isle R'rie
MassRios . 35 Mass Con
Mass Bl p. — Michigsa.
MassCas.. 41 MCaCk
Mems O p. BB Mon & Los
PlantOCe 14 Mohawk..
PlantO0p 85 Mayfi'er,.
SwiftaCo.1 £0!§ 1 2314 Napa Qks
Merg'ler.. 180 OldC(C'p).
U Shoe 0. 00 81 [Old Dom.
UShoept 303 30y Osceols...
UPFrut0.108 1 08% Phanix...
West Elec103 108 |Parvot.,.,
WestEip 104 107 (Quiney....120
Bos & A..2358 250 |Rhode 4.
Bos &4 MelB87 188 Santa P4,
Bos B....147% 148 |Shannon..
W Ead 5 Tam'rack 180
RR.. 04% — |Tecumsen
AmBTis 08 Tri-Mt....
Dom Coal Trinity...,
istls. .100 Unlon LA.
m 8 moa- U S Min's
ondie — 1004 USOIll..
I stl eon Utah Oon
debsle. — 1004 Vietoria..
Adv'ate.. 11% Winosa...
Alloyes. .. ™ Wolverine
Arcadian. 4's Wyando:.
Arnold... B85
PHILADELPHIA CLOSING QUO-
TATIONS.
Bin.  Asked.
Cam Steel 20 2564/ Marsd'ne.
Con L Se 5'¢ 8%/ PaRR...
ConLLSp 19 104 Phil Eleo,
ECoofAm., 1 04 PhliTrae, 071§ ©74
BleckPT 08 08 U Trae..

LeAVRR 44'{ 44%UnGI100.100} 100%

CHICAGO CLOSING QUOTATIONS.

BiA, Asked. :
83%(Dia Match136Y, —

Am CO..,. 8%

AmOC pt. 454 405 |MetWSE.
Am Rad . 83 — |MetWSEp
AmRd pf. —— 128%|Nat Bls..,
Box Bde 4%  4%!NatBispt,
Box Bdp. 30 N Carbon
ChUT. .. 94 103N Carbp..
CaUTpL. 42 45 [StsSuacC..
City Ry...210 WCORINSLRY

RAILROAD EARNINGS.
C,C, C. & St. Louls:

d week March....
rom July 1.......

Peoria and Eastern:

2d week March....
From July 1.. ..

2d week March...

1st week March... .

Gross earnings... . §1
1

Oper. expenses. ..

Oper. expenses. ..

1,908,907
Grand Trunk System:

I8 012

Net earnings. ... $200518
From Jan. 1| 10 Feb. 2%
Gross earnings. .. . 83,553 670 $3, 443,674 Inc,
2860743 2. 497,170 Ine.

Net earnings.... $072,027 $348,501 Dec

1002,

01 $337,023 lnc.
462 13,396,054 Inc. &

858,100 848,207 Inc.
1,799,433 Ino.

$719.900  $509,
From July 1.......28,136,354 20,052,
Union Pacific Pmm

! 2501957 Dec. $40,508

From July 1...... 10,764,128 18,517,784 Inc. 246,344
PITTSBURG, CINCINNATI, CHICAGO AND AT. LOUIS,
The Plttsburg, Cinclnnatl, Chicago and St. Louls
Rallway Company re

1 1902
849,125 $1,500,123 1
1106920 Inc.

] _si'mm Dee

ris for February:

BOUTHERN PACLIFIC.

y‘r?w :outbrm Pacliic system reports for January

roads:

Southern Pacific Rallroad Company:
1903 IJ;Z

b .
Gross earmnings. ... .$2,508, 802 $2,561.505 Dec.
Oper. expenses..... | 780888 1,534 854 Inc.

Net earning: $722,016 $1,030,24
Central Pacific Rallw
Gross earnings.... .81,

b

t SO

Oper. expenses

Galveston,

Net earnings

Lo $24L,TR2
Houston and Texas Centr

Gross earnings
Oper. expenses.....

Net earnings.. ...

Texas and New Orlea
8087

Gross carffings.....

Oper. expenses..... 235017 206,872 Inc
Net earnings..... $51 088 851 528 [ne
Loulsiana Western Rallroad Company:
Gross carnings. ... $161,521 lln‘lxl Dec.
Oper. cxpenses. ... 92,054 #6402 Dec
Net eamings 806,107 KT 520 Dee
Galveston, Houston and Northern
Company
Gross eamnings 724 B M0 Ine
Oper. cxpenses axs 2 .618 Ine
Net earnings 835,101 3.7 Ine
*Defich
Gulf. West Texas and Pacific Rallroad Company
Gross carnings $12.547 §7.505 §1 6853
Oper. expenses 14,077 10982 Ine
Net defielt .55 $3.087 Dee

BT JOREPH AND GRAND INLAND
The St J and G
pany vvmrm Januany
1908 e
BAsome 807184 I
6187 lne
8072 B8 277 loe

7* A8 w04 Do 924 025
AN .000 4 ol D 1

ST a3 AR W1 Dhee

Gross ramings
Oper. o1 penses

Nel eamings

From July | o Jan 3

.

Giross carnings
Oper  eapenses

Net carnings

Net earnings.....
Harrisb

o 21314

70

Company :

840,578 $1,492 024 Dec.
915,130 1.040,623 Dec.

8 8452.301 Dec. 81

$114.425  $102.28 Ine
Morgan's islana and Texas Rallroad

$473.000  $557.762 Dec. $84,756
254,031 Dee. 27.817

$200.161 Dec. 887 4%
al Raliroad Compan
$420. 007 Inc

253 200 Inc.

$10%,117  $146.707 Diec.  $38,500
ns Rallroad Co
550 $257.400 In

1sland Haiiroad Com

O — e

INDUSTRIAL EARNINGS.
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ANK STATEMENT.
Decrease in loans aml Cash—increase in
surplus Reserve.

There was another large ~contraction of -

loans, amounting to $12,083,000, shown in
the bank statement this week, and this, with
the decrease in deposits of $15.479,000, more
than counteracted the loss of cash sustained
by the banks of $1,713,600, so that the surplus
reserves were increased by $2,156,400. The
banks showing loan decreases of over a

million dollars were the First Natlonal, Na- |
tional Park, Importers and Traders' Na-

tional and the Hanover National. None of
the banks exhibited changes in cash of anhy
importanoe.

The weekly statement of averages of the |

associated banks of the oity of New York
res as follows with those of last week

l‘(i"lﬂa.
and the current week one year ago:

This week. Last wee r
Loans..... 911,547,400 $024,500,400 $012,083,100
Deposits . Yy ou.;s, X
Circulation .... 42, .g 42,097, 31,434,
Specle......... 168,502, 164,747,800 170 K82 400
Legal tenders. 64,758,500 16,700 . 00,947,800

—— S S —

Total resv...$228.351,000 $730,004.500 $248,779,
Reserve reqd . 225,170,600 229,040,500 ”u‘ﬂn’ﬂ

Surplus resv. §5,180,400  $1,004,000  $3,471,2%0
Ratlo of reav.
to deposits. .
The changes for the week are as follows:
{mnl

'} 15,479,600
Cireulation 74,200
Speele. .. oroe 1,155,300
Legal eagan iy A RSN,
To POREEVE 4500 00ae veseenes D00, 1,713,500
Surplus reserve ............. ue. 2,156,400

iy Toas3 g3l
Surplus after deduction of United
Statea deposits

........ eeencodno. 2,067,180

The amount of United States deposits shown
this week’s tement s 228,400, an Increase
$43.000 over t week. If these deposits were
% aggregete given the surplua

would be §

Relow Is printed a table showing the ntages
of cash reserve (o deposits of several m :o‘n
p nt banks pared with those of last week:

ek, et

eek. cek.

Bank of New York. ........ .85 254
Bank of Manhattan Company 252 250
Merehants' Natlonal . ... ... ..205 203
Mechanles' National........ L2854 2.0
Bank of America........... oM 28
vatlonal €Ity ... oo ..20.8 2017
Chemical Natlonal . . ina 288 202
American ltlehun{g Natlonal. .. 223 28
Natlonal Rank of Commerce. .. 282 5.0
Mercantile Natlonal ... ....... 270 M7
Natlonal Bank of North Amerie %0 23.8
Hanover Natlonal ........ ......... 287 2.6
Corn Exchange ..........o.o0iivi..4...28.8 200
Importers' and Traders’ National... 248 249
Natlonal Park.........ccocovivviiins 2156 29
Fourth National 20.0 M5
First Natlonal . 242 28
Natlonal ...288 2.2
Seaboard National ceen 28 20
e 200 2.3

Important changes from last week In the cash
held by Individual banks and thelr loans are as
follows:

Cash. Loans.

Bank of New York ...Dec. lla.ooo Jec. $525,000
Bank of the Man'n Co..lnc. 184,000 Inc. 372,000
Merchants' Natlonal....Dee. 16,200 Dec. 120,700
Mechanles' Natlonal ... 85,000 Dec. 600,000
Bank of America.. g 671,200 Dee. 520,600
Natlonal City ... . #71.500 Dec. 291,800
Chemical Natlonal..... . 300,000 Dec. 412,700
Gallatin Natlonal. . .. . Dee. 45500 Inc. 194,800
American Ex, Nat')....Dec. 200000 Dec. 457,000
Nat'l Bank of Com'ce..Inc. 82,300 Dec. 44,500
Mercantile Natlonal....Inc. 407,700 Dec. %3700
Nat'l Bank of N'th Am .Inc. 225,400 Dec. 422,700
Hanover Natlonal...... 282,900 Dec. 1,163,100

390,000 Dec. 140,000
T ‘ . 445,000 Dec, 1,281,000
Natlonal Park ... Jdne. 686,000 Dec. 1,732,000
Fourth Natlopal ... .Inc. 80300 Dec. %51.700
Central Nattonal.......Dec. 112,000 Dec. 471.000
Second Natlonal... ... Inc 17000 Dec. 200,000
First Natlonal ... Jec. 414,000 Deec. 2,197,900
Chase Navlonal.. dne. 240900 Dee. 243,500
Fifth Aveaue .. .-Dee. 5500 Inc 7400
Lincoln Natlonal. .. Inc. 383,000 Dec. 81,000
llank of the Metr'p's.  Inc 3500 lnc. 387 400
Seaboard Natlonal.... . Dec. 235,000 Dec. 118,000
Liberty Natlonal Inc. 65,000 Dec. 122,800
New Amsierdam Navl.Inc. 316,30 Inc. 40,700
Western Natlonal.. Inc. 370,300 Dec. 525,000

MONEY AND EXCHANGE.

Money on call, 466 per cent; last loan,
5 per cent ; ruling rate, 5' per eent. Time
money is quoted at 3l whly per cent
sixty days, 6', @8% per eont. for ninety days,
¢ per cent for foyr months, 5'; per cent ;or
siX and nine months. Commercial paper is
quoted at 5" @6 per cent for prime single
names and bills receivable ; other names, 6
per eent

Sterling exchange market was firmer and
slightly higher Continental exchange was
steady  Posted rater were quoted at 84 84’5
for long and 84 88 for short Actual rates:
Long bills, 84 846rs4 84" steht drafts, 84 87 @
84 5735, and cable transiers, $4 87T @d4 85
Franca were quoted at 5 15% @5 I18Y; for long
and 5§ 18' @5 18% for short; reichsmarks were
quoted at M% @04 11-16 for long and 95'@
95 3-16 for short. guilders were quoted at
39 4@ 19 15-16 for long and 40 1-16& 40 for
short

Domestic exchange on New York: Borton

12Y,@15¢.  discount Charleston- Buyine.
1=10¢. premium: selling, '3c discount.  Sa-
vannah- Buving, e discount, selling, par
San Francisco Sight, 15¢ mivm; tele-
graph, 17 'r prv-mru? 8t Louis- 20¢. pre-
minm and par  Chicago Par  Cincinnati
-Between banks, 10¢_preminm; over counter
25¢  discount New Orleans-Commercial.
$1 premium, banks, par

Money in London, 3'¢@4 per cent. Rate
of discount In open market for short and
three months bills, 3% @3% per oent . Con-
sols for nu.rw{ closed at 01y and for the
account at MY . Amount of bullion gone
into the Bank of England on balance to-day,
£2,000  Paris advices guote 3 per oents,
00 francs 825, contimes The private rate of
discount is 3 per cent. Fxchanee on Lon-
don, 25 francs 18 centimes.  Berlin advices
quote exchanee on London 20 marks §0',
pfegs. The private rate of discount is 8 per
cent
, Commerc inl ice of bar silver in New
York, 4%',¢ ar silver in London closed
at 22,4 Mexioan silver dollars were quoted
nt e

New York Clearing House statement Fx-
changes, $224,.500,537 balance, $10,002, 100, Sub-
Treasury debit balance, $334,95

COMMERCIAL.
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Grain Depressed Heav)y Selling of Wheat |
on Faverable Weather and ( rop \ews |

Cash Trade Quiet In AN Cereals
4otton Dull. but Firmer - Sirength

of stutistics Inereasing (offee Blead) | ’

“Proistons FVasler.
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. sacks. nier LI
75! b @82.58;

; stralghts, $3.45@93.55; patents
% l;?:.lam clears, n-rwm

cotton here was unchanged. No
uplands, 10.15¢c. against #c

r ans and Gulf, 10.40c., .g.lut 0.
thern spot markets were generally u'e‘nnod.

futures opened 1 point lower bns
} advanced 2 t0 3. The movement to-
25.3 25.1 353 | day was as follows:

. $12 083,000 |
e

A R
Houston estimated Mon-

.......... veveees BAS2

Futures closed steady at a net rise of 5 to 6 poln

N mo{uhl with estimated um 3
as follows:

Highest. Lowest. Closing. Last Night.

. 006 00 0.83@0 4 K1Q .

-

10 unespectedly

mlru\. CoV

. Leading Phlladelp
| not t0.any very great extent, as the tolal trans-
' actions for the day were estimated at only 75,000
The world's visible supply shows a loss for
the week of about 114,000 bales, agalnst & decrease
the same week last year. The
was 177,000, alnst 37,000,

of only 18000 in

dec!
supposed to be have been reflected
ay

These figurcs are

unobanged, closing

400 4804405 ;
075 4708476 4.T5@4.50
500 495 500  4.95@5.00

Stagnation was the only feature of the coften
There were few sales and prices
were unchanged, Easler Furopean c and
rather liberal recelpts were offset by a disioelinas
tlon to sell and a small demand to cov

N Stomes. —Spirits of li
Common to good strained n

PROVISIONE, —Lard was quiet; refined Continent.
rime, $1020 DBrazil kegs, $12§
,$10.75, Pork was easy with mess
75, Tallow, Mge. Dressed 8
futter—-Creamery extras 29c.; firsts,
2Wiec.: State, dalry, tubs, fancy, 27c, Cheese =
all made, mlom& fancy, 160
3 fall made, colored, fancy,
Fggs State and Pepnsylvania, 15c3
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are not satisfactory.
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uc “: er for us
. The crop con-

r?u the Information we have
ng
m

[} u?«u
e think will prove the hest
reciation. The home crop of winter
ely exceed all precedents. Sprin
fumnishes nothing for ugn ALt
Corn was Nrmer early in the day on light
covering and buying at the Weot ct.
to Cudahy and Armour, but later on pr\no‘
ve way on further free selling aad a falling o
the demand. The export demand was quiet,
‘hicago recelved 140 c’n. including 2 of contract

year.. Oats re easy with

o recelved 287 cars, Includ-
e

Ex-
No. 2 extra, $2.7

ts, A6, Rye

ot Last

To day. cek. Year.

e 18 13,028 17708
timated

4,000 to 5,000 7.9 1,228

...... b 3 153

........ 904 1L 1144

Evai 3 50
3,540 2,008 2458
to 2,500 4,500 8,503

AT ..8,000 10 4,000 5.214 3729
The movement at the

prine p'ol interior towns was8

Last Last
To day. Week. Years
8158 7.000

1914 7167 10739

3 N
vous PN3R005 9.
(2 ] 0.9369.04 IKIQ ...
soss 0.77@9.79 0.72@0.74
076 D.77@OTIR 0.7 :
948 D40@04T O ]
K93 ABSAs9T 02@k 03
802  A63ANG4 Lo0gs.8l
5.54 8.55@ 558 1.508.51
840 R5IQ888 S48 50

In cotton the news in the main was bullish bus
it had only a slight effegt, as most rators were
posed hol

f for further develop-

| ments In the river situstlon and the crop move-
However, there was a tmall advance owing
strong  Liverpool advices, Lthe
Increasing strength of the statistical position, the
river situation, which Is stlll critical, moderate

ng of shorts and light offerings.
hia Interests were buying. bus

d: “The relatively high

house sal
price of the staple and the ability of holders to
maintain prices are undoubtedly causing buycrs

be obdurate In thelr policy, uds

r many lines Is noted an

some accumulations In certain departments. This
been felt, however by preasure of goods
on the market and it is known that the actual spin-
perations are going on at a rate far ex ng
revious estimates of the possible year's consuni -
This will doubtiess be curtalled :’ the neces-
sity of higher prices being demand
and possibly by strikes in New I'ngiand and shyt -
downs for the want of supplies clsewhere.
Is In no sense, however, & depressi feature and
gradually with good trade conditions.
situation In the Mississipp! valley and
Indeed over most bottomlands of the South con-
tinues important, but not necessarlly an Injury
to next crop prospects  The situation seems (0
us 10 warrant a strong market for cotton for the
summer months with the probabie resumption of
at least the highest ¥

for goods

rlves uf the Vvear.
Rio on the spot was dull at Slje. for
Sales, 900 bags Maracaibo, Futures were
ulet, with sales of 3,000 bags.
Havre declined %4f., Hamburg unchanged to b"bzu'.
American warehouse deliveries, 14,979 bags.
Rio was unchanged; receipts, 12,000 bags; stock.
408,000, cxchange, 12'yd.; Santos was u-churd:
ags; stock, 1,012,000, Prices here

Highest, Lowest, (‘hmng Last Night}
... 450 425 4.250. 4 50

4450 1.0 4. 50

er.
g 7O

5 10 10 cents higher ex=

influence In the provision list a8
the opening, but all advances were lost later, and
the closing was weak and heavy at moderate de-

Raw was steady at 211 162, for 98 tc
Sales, 20,000 hags centrifu| IIO“

96 test, at 2., c.and [ 4,000 bags centrifu by

test, at 3 11 180, 850 bags molasses sugar, Lest,

st 8¢ Hetned was dull. granulisied, & 80&4 86
CHICAQO, March 21,
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