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FINANCIAL AND COMMERCIAL

SATURDAY March 21

IndlipotOtion to enter Into commitments
for either account was the feature of the
trading In the stock market today There
wan a feeling In the earlier part of tho day
that It wan poudblo that too
a rlow had been taken of the results likely-

to be shown In the weekly bank statement
and whon tho statement appeared al
though It was accounted favorable It

tailed to Ktlmulato the market The banks

lost 171300 cash during the woek or
about three times tho amount estimated
yesterday Nevertheless na a reduction of

112053000 in tho loon had been
effected a reduction than
had been looked for the bonk surplus In-

creased 210710 Tho surplus
now practically the same as at this time

loNt far than for
preceding Tho

banks in than
tho that tho total loans of

tho Clearing HOUFO institutions ore now

about 11000000 more than total deposits

although thwo loons have been reduced

over 18000000 In the IMt three weeks

The sterling exchange market has not
Indicated recently an extension of credit
by foreign lenders and tho reasonable
supposition Is therefore that loans
cold off by the bonks have been taken up
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the trust companies
The market rallied slightly after the

publication of the bank statement but
again sold off to that net changes In prices

It for the day were Insignificant

l
were no developments In tho Southern
Pacific matter or of any

i kind of Interest to the
J publication of abstracts of the report of the

Anthracite Coal Strike Commission Inas-

I much however as the findings of the com-

mission were not at all different than had
been anticipated prices of stocks were
not In any way affected the result upon

ili the earnings of the oool roads of the en
forcemont of the finding at this
time be predicted

i of a story that the Rock Island com-

pany had purchased or Intended purohaa
ing the Mexican Central Railroad property

Ij the Mexican Central stocks advanced
sharply on fairly heavy dealings The
story however was not generally believed

The impression la now very strong In
Wall Street that the of the money
stringency has been even though

it
there may be a few flurry In rates
around the let of Is said that
one reason for the firmer tone of the money
market in England which has boon re-

flected in the exchange market hero is
the collection now proceeding in Great
Britain of the yearly income tax and that
after the first week In April money will
be more plentiful in London and the large
English than It Is now It Is notable
BO far movement of money in our
own country is concerned that although
the high money rates that have recently
obtained this city have served to greatly
mitigate the drain of cash to the interior
of the country the movement of cash to
the Interior has still not stopped It is a
fact that money does not usually begin to
return from the country cities until

middle of April Payments
SubTreasury on account of customs

duties continue largo and have only been
offset in the last week by disbursements-
for pensions These disbursements will

t cease next week and their counteracting
advantage will be lost for another month
The money market present or prospective-
can hardly be wild therefore to be In con
ditlon to permit an extended speculation-
for the rise
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Fifth Ntl 376 430 People-

1FlftnAv 370O 4000 Pheell
Fourth Ni 130838 Plit-

bSI 880 300 Prod Ei
Gal Nat 430 430 Rlvenld-
aGuerru 140 Seaboard
CarOtId OOh Second
OerAm 100 108 Seventh
OerEicb 380 480
Ormanla 030
OrVnh 330 300 24U OtN
Hamilton 176800 12th Wd

Hanover 033 040 dtVd-
ItnpATr 070 Un Nil
Inlot 247 Vailck-
JeDcrton 100 100 tVahllta-
LtberM 300 WNIIUS
Liberty 000 WatSMe
Lincoln 1000 I 1 1C Vorkv-
eUnhtn L30 300

LATEST QUOTATIONS OF GUAR-

ANTEED STOCKS

jm
Albany A Susquehann-
Alliany i Vermont

i as Western
I

Iieech Creek 4
llcrkahire-
Illeeckcr SI A r K IH-
IWjtoa j Albanr-
ItaMon
Ikuion A ItovlOenre 10
llroadnay A Seventh Avenue10

H It 10

Camden A Hurllrif ton County e-

CaUwluaRII I
Calanlua It II 2d pfd I

A t-

CeutralClllt Co 10
Central P N A K R It R Co

A Uull a-

Cbutnut Mill
Central A Kailern llllnoU com 4-

Crnirtl A fjulffn Illlnolj ptd 4
A Tenth street S

Cleveland A PltUburt 7
Columbus ft XenUt s
Concord A Uontrcal 7
Concord A rotumouth 7
Cone Iauumptlc It pfd 8
Coon 10
Dayton A Michigan pfd a-

Uetrull MlllMtle A S VV 4
Dry lock taI It A II a

Pronirlvania S
Eastern Maine 4U-

Klmlra A pIth
Elmira A VIUIarajport rom 4M
Erie A 10
Erie A tlmburc 7
Kltclibtirc pfd i t-
47d M A Ferry is
Ion A pfd
berth II II A 14-

Uoihen A Decker t
Grand River Valley I-

ilrrcne IU It a
II K Ml J A L 7
Hartford A Conn W 2
Hereford 4
1111 noli Central Une
JarhionLanalnc A stflntw Vi
Jollel 7
Kalama oo AIls A n lUpldJ JO-
OKanuaClty I1 All 4
lAke Shore rtd slock 10
Little 121
Utile N H A N C 6
Louisiana A Uluuurt Hlver 7
Lrkeai X

Coal S
Man A Lawrence 10
MaMa Valley a-

Ulne tiMobile A 4
Motile A M-

Morrla Canal A I Co pfd 10-

MorrtaCanal AHcom 4
MorrUAKuri 7
Nubua A Lowell
NaabMllf A Dccatur 1i
N J Co 10
New London A Northern 0-

N VBklyn A Man Urrn pfd i
New York A Harlem 14

Lark A Western I
Ninth Avenue
North Carolina 7

Northern II H ot N J 4
North 1
Northern N It n It a
Norfolk A Worcester pld a
Old 7

oiuerro A Syracuse
litieraon A s-

Iaterson A Itamapo I-

Ieorta A Ilureau S
Got A Nor 12

rhlladrlpbla A Trenton to-

Ilrdmnnl A Cumtiertunit I
lilts llru A L K com 2
nits A L n a
I1IU Kurt Wayne AC seal 7

Pltu A S-

lWi A No A D A AI I
Portland
Providence A 4
Providence und WorceaterloO-
ulncy Uriel If 1-
0ItenueUcr A 8

A GenrMe Valley s
home A Clinton
Rome Watertown A Of I
Ilutland A Whitehall

A Schenectady 7

Nbaron Itallwty-
Soulhwuicrn

A Ml U-

stockbridce A P 8

Second Avenue
Mitb Menus 7
Syracuse n A C
Troy A 7

Twenty third Street 1

N J II K ACanalCoi-
ollraA
UtIca Chelianfo A Smq V

ClInton A II
of York

Vermont A UaatachuMtta-
jyarr River

American A C
ommerrtal Union
c mmerrlal Lnlon of M-

Oold A Stock telegraph
Inter Ocean Telecrapn-
Northmettern
IMine A Alltntle
Southern A Atlantic Tel-

eLATKST QUOTATIONS OF TRUST
fOVIANnSA-

lltenrr Really Co
Amertran lurrir Co
lumlin ir n o
hood hid Mortctre luaranlee Co
Itriudwiy Tni4i
firooklin Trust Co-
IVjit l Ca-
rYnlral Hraty hood and Truss Co-

iy Trust Co
Trutt Ca-

Contlnealal 1 ruat Co
Trust Co-

Hirulie Male Trust Co-
KiullaU Trutt Co

Co
lifts Aveuur Tnut Co-
llalbiith Trutt ID-
Irtnklla Irulllu a-

lluantun Trutt-
I Until tun C-

liilenittliinal lltnk iir Corpurallu-
Kliin Couniy Trust

lilrkerburker C-
njmirn Title Iu-

rnl UbiiftfF Iwuiaure I-

tatt Utr 4 u l I u
and fruti-

Makkiiun hut a-

Ueirtlilr Trutl-
MelraMHtH Tlwt

1 ru l 4i
1fUl I H-

MuiwJ iM iriwl r

4lr lat an IIM Itt
tlHrlfttr

M irlo l4 Tul IV

JI l t l7trl W
t Tltul 44i

IIW4 l Mn

il 300

173
308 336
000
000
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aao
110

COO 810 aao
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277

P6
I

A Sivannab
A U loll Ii

I
SI

PJ
701
215

CII NI1f 2t6U
37
10

Ii
ulInll 342

NO
n2
III

I IJ
7e

171

221 22
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131 1311
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BOSTON CLOSINO QUOTATIONS

Bid AlttS nfl Asked
BottosLd Oj AllanU 13K I 3-

EDottosL 7W tnnrhsm 34M 3ft-

WEndL ROe POt Bonanza BOO DOe
aa 23 c i n co40 ooo-

AArChp 70 80 Centl Cop a8 0-

AmTT104 1 801 Cent Oil
WdTATo 93 23 ConiMcr IN-
WetTATp 00 100 CopRanf 70M 70M
Mil Tel SU Sjj tialyWJl 41U
NEarTillaO ISO Elm TUvtr 4i 4H-

Dsre 100 168 rnnUli 1IM 18
I 16H OuJato 1 IS

33U 32MWnrle 14
Mawn 30 aOHUui Cos 10W 10M-
Mas Dp 08 Mlchtoa 1 OH-

MsasCu 41H 4IHUC4 7 8
MasiOp SOU 80l on Uoi IN IM-

PUnlCC 14 Mot k CO ft8
Plant CO p oa Mayfltr IH IM-

wiflliOolSOU l83tNapsQk 34
Merrier 180 OdC Tp 2 SU-
D5tto o OOW 01 Old Dona 80M 81-
0lhopf IOU 30Hflw ola 72M 73
U Fruit 01 O8X 108M Ph KUi 0 OU

100 Parrot 321 33H
Wait n p 104 107 OulacylaO 103

SoO KhodeW 3
A Mil 87 iBBKSaniaF 8K 3

BOIDI47U 148 Shannon I3 14-
W End SI Tamrarlc 180 10O

n R 04K Tecucueh I U-

AtnBT4t 08 00 TrtUt 07li 9BU
Trinity ll i 1 1

tat a 100 Union Ld 3M 4
lom Coal

in s Boa USMInr 20 Sfl-
COBdU 100t U5OII 10M 10

111 SU eon Utah Cos 30U 30-
debtMu 100 Vletortn 7M 8

AdVit la mnoBS 13 13U-
Allouia 7M 7M Wolverts 70X
Arcadian 4Ji 4M Wysndofc 3H 8M
Arnold 83 06-

niA CLHSINO QUO-
TATIONS

ft Atut Bit
Std 80 2oSs Ursdns l 3H

con LSO au oj 7an 7an
Coo L S 1 BU Phil Cleo 7
BOoofAm 0 eJlPhllTrac 07 07M-
KlecAPTW 08 OBU Trto 47 47U-
LekVim 44U 44HunQ IColOOW

CHICAGO CLOSING QUOTATIONS

BM Asked BU Atitt
AmCO BM 8M DlaMateklSOK-
AnCOpt 40U40M UetWSE 33 33
Am Rid 63 MetWSKp 68 83U-
AmRd pf ISOKNat Dli 40 40N-
BoiBde 4M 4 J Vtt DIp 100
BoiDdp 30 31 NCarbon 20 20-
CbUT OU lOMNCarbp ORU 00
CkUTpf 42 40 StsSlaC 31
city nya 10 wcnujniy 87

RAILROAD EARNINGS

0 C C A St Louts
1WJ 1BOJ

Jd week March UMMI IU70U Inc l 77
From July I I1 M4C3 llaM M Inc M75OS

Peoria and Eastern
id week March MtM S4A707 Inc 10007
From July 1 1WJ007 179 i Ino 2014I

Grand Trunk System
Id week March Isooiu Inc tl7nll
From July I 33l30Jil 20017IU Inc7411001

Union ParlOr Proper
week March 1MIM7 nee H080J

From July I IVTMIM lRil7784 Inc 210341
rrrrsBpiuj CINCIKNATI CHICAGO Hit ST LOur
The Plttsbure Qoclnnatl rhlcaro and St Louli

Railway Company reports for February
107

Grow caroler ftMl2S IIKXJm Inc Snoi
Oper expenses lWfei itossjs Inc 10Z7U

Net IWOJ1J U707VI lIre I10 7II
Irom Jin I to Feb 2

Grow carnlnf JJJJSejo 13USC74 Inc
Ohcr expenseji ZR 07I3 97io Inc 30JJ7J

Net rarnlnta KI77077 HI8MI Dec IS71JT7-

ODTHkRN PACIFIC
The Southern Ptcllc system reports for January

roads
Southern Pacific lltllmad Company

Itoi l oz Chances
OroM camlnn IJwnsoj S2Misai lIre tooTM
Oper eipenscs I7SOMM IUI5M Inc Z484M

TM t 11030211 Dec WO7JM
Central Parino Railway Company

Gross eirnlnrs I4 3 JI Dec IIUKI-
Oper upentrt 11110 ICMOCJ Dec JJ448J-

Xct eamlnrs IU44I4 XI7SOI Dec II7SU-
Galrouon and San Antonio

Gross earnlats U3IIO Sfltoiw Dec ttnsto
Oper experuea 47 Stt M7007 Dec MK2

Net eamlnrs 111442 1I072M Inr lli7l47-
Morttna Louisiana and Tea Railroad and

South nhore Company
Gnwa IU77I Drc IM7S8
Oper experura aiSK 2M831 Dee 27SI7

Net ramlnrs 1241727 tTMIII flu U74T
Houston and Texas Centrsl Kail road Compunv

Gross esrnrncs t4SOn IIWW7 Inc SJOM2
Oper expenses ISJ2SJ SO ZOO Inc O S3

Net earnlnrs IIOMI7 tltn70Mrc WxSKO
Texas and New Orleans RaIlroad Company

Grost rurinnrs U7UO IM7
Oper expenses 23SBI7 JOST77 Inc titlU

Net Ul PS3 MISM Inc IWS
Louisiana Western llallroad Company

Orott rarnlnrt l l l 131170-
Oper expenses M414 wtei Dec 04

Net ramuiis 1k l tniai Dec liVisj-
Uslvniion Houston and Northern Railroad

Gross earnIngs 19974 lUWit Inr tA3Ui
Oper expenses SIS7J 33811 Inc IOU

Nrt ctrnlnrt ui101 U7M Inr-
Deftclt

Gulf We t Texas and Paclflc Rallrotd Company
SIms earnIngs IIJ4I7 17AM Inc

expense 11077 loimj Inc

Net defIcit IIIM 13087 tee IIJ7
r lotrrH Sail onion I L XII

The St Joseph and Grtotl Itltnd llallroad Com-
pany rrporta Januaryr

lieu earnlnft-
Oper etpenwt

itfa iwe rin fi-linnr 19114 Inc IMM-
77oil ai 7 U l

Not ratnlnf M 7 IU7TI Inr UISU-
1rom July I to Jan 31 v-

Gnut timings fn7T I J1 1 DM Ilixel-
O rr rxpentrt tnfa lll lire IIU

Net urIc UI7WJ UIIIMI lOre II7IT-

IIN DfX THIA I HA It ltlS
The unless CuiiiMat irpurtt fur Hi-

equtrter ceded MareS
l 4 iwi flu

GIOM llltiMi IIUJuu llrr Muw-
Oper eiKut Ilwi J s i

Sri IKII li ilwr lluu
itniMiie U3iM lllll Inr tt-
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ft STATEMKXT
Decrease In loans and t h Incrtate

suniiu Heterve
There was another large contraction of

loan amdUntlne to I1JOJ3000 shown In

the batik statement this week andthlf with
the decr M In depotlts IU179000 more
than counteracted the low of cash sustained-
by the banks of I171S00 so that the surplus
reserves were Increased by 12158400 The
banks oliowlns loan decreases of over a
million dollars were the Flrtt National Ka
tlonnl Park Importers Na-

tional and the Hanorer National None of
the banks exhibited cash of shy
Importanoe

The weekly ttsteinent of awra tes of the
associated of NOW York
compares nx follows with those of last week

current one year ago
Ijittviir-

I 0an M1IM7400 I924W0400
008I7400 lll 7000 7IJ4eOO

CIrculatIon 42S8tMO 42SJ770O
Specie 1MM2600 184747NOO 178U7400

tendcra M7MMM MI8700 eoM7tOO

Total rfSV22 MIOOO I7M084EOO 74877 00
Reserve reqd TTiKoeoo THWOMO ujotftu

rely 11110400 11024000 M471UO
Ratio of rely

to deposits 3V3 JSl Kt
The chances for tile week are as follows

Loans Dec II7MIOOO
Deposit Dec l 47000

74200
life IIU300-

iJcral tendon Occ HMTOO
Total risen Dec I7I300

resene Inc 718400
Surplus after deduction of United

suits deposits lno JI67I40
The amount of United Slats deposits shown on

tbls weeka statement la an of

deducted from the rrrerste liven the surplus
would be II12J7SOO

Below printed table showing the
of cash ruerre to de oslla nt several of the more
prominent tank compared with thoseof last week

This JMU
Week Writ

IVtnk of Sew York 2V4 244-
llank of Manhattan Company 243 240-
Mcrcbsnta National 284 281-
Mcclianlca National 244 238
Hank ot America 244 23
National City 781 287
Chemical 24S 282
American Exchanre National 221 221
National Tank of commerce 242 740
Mercantile National 270 247
National hank of North America 248 23
Hanover National 247 244
Corn 241 2 U
Importers and Traders National 24s 24

274 24
Fourth National 240 211
hirst National 242 23S
Chat National 24 242
Seaboard National 247 2S
Western National 910 211

Important chanres from last week In the cash
bank and their loan are at

follows
Cm Loans

Hank of New 1111000 Dec 424000
Hank of the Mann CoInc 184000 Inc 172000
Merchants NationalDeo K2M Dec 120700
MechanicsNationalInc MOOQ Dec 808000-
llank of America Dee C7I200 lire 2000
National City lIre K740C lee 281800
Chemical National Dec aoonoo Dec 412700-
Clallatln National Dec 4 no Inc IMJOO
American Kx NaflDec 200000 lIre 47000-
NMI Hank of Cum ceIno 82300 Dec 4ISO-
OMerrtnllle NationalInc 407700 Dec M700

2 4UO Ute 427700
Hanover Natlontl Dec 2 00 nee 1183100
Corn Exchange Pee ooo Dec 110000

4HOOn Dec 171000
Park OMoun Dec 1732000

rourthMlonal Inc Msoo Dec tOI700
Central National Dec IIJOOO Dec 471000
Second National Inc Unoo Ute 209000
First National Dec 411800 Dec 2l oo
Chase NMIontl Inc Iltwo Dec 24S oo
nUll Avenue lcc iico Inc 7400
Lincoln National Inc 33001 lire 11000
flank of the Inc IMO Inc 3x7400
Seaboard National Dec IXSOOO Dec II 000

National Inc nsooo Dec I22MO
New Amslerdsm Natllnc 3HSOO Inc 40H 0
Western National Inc 371300 Dec 42418-

00NONEl AND KNCIIANGE

Money 6n 4HO pr tnt loan-
S per nt riling rate Sf per rent Time
money IH quoted ot lhV r cent

4hai r cent ninety
e r cent for month ajj cent for
lx and nlni1 months Coinmerclnl Is

tiuotcil at HVae for prime single
nainoh and bills receivable names 0-

Itft rent
Hterllnn market was firmer andhigher Continental rxchanen was

steady 1oHed rates were quoted nt 4844
arid 14 xt for fhort Actual ratex

I iia t44Cr4S4 rlaht I4 7jftI-
447VV and cable tranMT 4N7 ffall x
Francs quoted it iS IS for long
and 418fO4l4 for short plch worn

at 04i n4 1118 for long and miu-n for short Builders were quoted itsjiKwi isio for and 40 MftKUOXi for
short

Domestic exchans on New York Bo ton
dlcount ChnrlMonRuyliii-

rlioc premium HiaNcountj Helllnv par
HAn Fr ncl co Sight I4c jtrernlurii

Between banks inc premium over counter
34c discount SOn Jommerclal
II premium banks par

In London s 4 per cent Hate
of discount In np n market short and
three month bill PT cent Con
sols for mone-
iarruunt nt Bl i minion pone
Into the flank of England on balance todny
flloui Inrls advices 3 ier cents
no frnncs 2Ji centime The private
dltooiint 3 Kr cent on ten-
don 2J fmneK in centlmen Ilerlln ndrlrec-
Mol exi linnve on liondnn 20 marks MH-
pfito The private rate of discount U S per-
cent

Commercial price of lIar ullrer In NOW
York In Umdon
nt72 Mexl-
isi sa r

New York Clfsrlni HOUM Ulenient Kx

Treasury debit balance

tOMMKHCIM

Grain l epre te l llea Medina of Mhesl
on Fatrlile Heather and Iroii KrM-

Csah Trail ljulei In oil Crresli-
Ciitloa Ihjll llrnier WlrniKth-

of sslkllsllrt Inrrrstlnc Coffre MlrU-

HtriHiitr Msrrh 71 liitiK NViinr-
H t firm 2 iim lm h innlnly

nil and Ml UiHiMIIIMtrK Ku 2nd-
In el vtor S N I Nort liein-
Oululh user ly No I Nurlliriii
Sow Inrk Nortli e eril reo lpl

it rar asrslnt Ml lu l Sock anal M
er Ililrafii It ctrtllil I lt l

k old 71 I ruiur ro e-

l jr lufr 14 Into

n Uttli Nu
rlut 4 Ij lu ef-

I lurk run u tliwif Ui-
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Wt lit
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Jiitt iH t i itui-

ttl Hfuv Itvtttv 4t ui
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I

Quot
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graph St pro
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