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N. W. HALSEY & CO,,

BANKERS,

A Sl .

49 Wall Street, New York.

$100,000
Milwaukee & Nor. R. R. (C., M. & St. Paul)

15t Con. Mtge. 6% Bds., Due June 1 1913
Legal for Trust Funds. Price on Application.

JULY INVESTMENT LIST READY.
—————————————
DIVIDENDS AND INTEREST.
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angor & Aroostook Railroad Go.

Consolidated Refunding Mortgage 4% Bonds.

Coupon No. 4, due July 1, 1808, from the Com-
<olidated Refunding Mortgage 4% Bonds of
this company will be pald upon presentation, on
and after July 1, 1903, at the offices of Messrs.
LEE, HIGGINSON & CO,, 44 State Street, Bos-
ton, or Messrs. BROWN BROTHERS & CO,
" Wall Street, New York.

EDWARD STETSON, Treasurer.

Rangor, Malne, June 27, 1003.

Treasurer's Office,
Evansville & Terre Haute Rallroad Co.,
No. 49 Wall §t., New York.
COUPONS DUE JULY 1ST, 1008, h
Evanaville & Terre Haute Consolldated Mort-

6s,
"gslnuvlllr & Terre Haute First Consolidated

) e 6s,
“DE'\‘{;:VHI» & Indlanapolls First Consolidated

Morigage 0s,
Brégngvmv & Tndianapolls First Mortgage 6s,

ald on and after July 1, 1908, at the office
:'Illmbte armers' Lodn and Trust Co., No. 22 Wil-
llam Street, New York.

OHAS. A. NONES, Treasurer.
INTERNATIONAL RAILWAY COMPANY,
Buffalo, N. Y.

ng Julv' 3 s, (e
Interest coupons maturing July 1, , from
the first and second morigage bonds of Buffalo
and Nfagara Falls Flectric Rallway will be pald
uron presentation on and after sald date at tbe
ercantile Trust Company, New York City
Interest coupons maturing July 1, 1008, from
the first morigage bonds of Lockport and Olcolt
Rallway will ge pald upon presentatlon on and
after sald date at the Morton Trust Company,
New York City.
R. F. RANKINE, Secretary and Treasurer.
AMERICAN LOCOMUTIVE COMPANY,
26 Broad Street, New York, June 24, 1803.
The Board of Directors this day declared a quar-
terly dividend of ONE AND THREE-QUARTERS
PER CENT. on the Preferred Caplital Stock, pay -
able July 21, 19803, to the preferred stockholders of
record at the close of bustness on July 2, 1008,
Checks will be malled.
Tranafer books of the preferred stock will close
at 3 P. M. on July 2, 1003, and reopen July 21, 1008,
LEIGH BEST, Secretary.

THE ORIENTAL BANK.
New York, June 24th, 1003.

ONE HUNDREDTH CONSECUTIVE SEMI-
ANNUAL DIVIDEND.

The Board of Directors of this Bank have thls
day declared a dividend of Five (5) per cent., free
of 183, payable on and after July 1, 1903, until which
date transfer books will be closed.

GEO. W. ADAMS, Cashler.

THE TRUST COMPANY OF AMERICA.
DIVIDEND NO. 8.

140 Broadway, New York. June 16, 1003.

‘The Board of Directors of the ‘T'rust Com xg' of

America have this day declared a quarterly divl-

dend of TWO (2% PER CENT. upon the Caplial
Stock of the Company, pnf'nblo July 1, 1908,

M., Friday,

Transfer books will be closed at 8 P.
June 19, 1908, and reopen 10 A. M., July 1, 1008,
RAYMOND J. CHATRY, Secretary.
BOWLING GREEN TRUST COMPANY,
26 Broadway, New York, June 17, 1003.
The Board of Directors have this day declared
a semi-annual dividend of THREE PER CENTUM
upon the capital stock, payable July 15, 1903, to
the stockholders of record on the closing of the
transfer books at 3 P. M. on July 2, 1903.
The Transfer Books will be closed from July 2,

1903, at 3 F. M., until July 16, 1803, at 10 A. M.
WILLIAM M. LAWS, Secretary.

THE BANK OF AMERICA,
New York, June 19, 1808.
The Board of Directors have to-day declared
a semi-annual dividend of TEN (10 PER CENT.,
free of tax, payable July 1, 1808, to stockholders

of record of this date.
The transfer books wilt remain closed until July
2. 10808, : W. M. BENNET. Cashler.

MECHANICS AND TRADERS' BANK.
New York, June 18th, 1903.

The Board of Directors has this day declared a
semi-annual dividend of FOU'R PER CENT,, free
from tax, payable on and after July Ist, proximo.

The transfer books will close at 3 P. M., Thursday,
June 25th, 1603, reopening July 2d, 1903

A. M. DEDERER, Cashler.
TOLEDO, ST.LOUIS & WESTERN RAILROAD
COMPANY,

Coupons due July Ist, 1803, from the Prior Lien
Mortgage 814 °; Bonds of this Company, will be pald
on and after that date, urpon presentation at the
nffice of the Central Trust Company, 5 Wall Street,
New York City. JOS. H. SEAMAN,

Treasurer.

Savings Banks.

The Bowerygzvings Bank,
128 AND 130 BOWERY,

NEW YORK, June 20, 1003
A semi-annual dividend at the rate of
THREE AND ONE-HALF -PER CENT.
per annum has been declared and will be
credited to depositors on all sums of $5.00
and upward and not exceeding $3,000 which
shall have been deposited at least three
months on the first day of July next, and
will be payable on and after Monday. July
20. 1908.
Money deposited on or before July 10,
will draw interest from July 1st, 1008.
WILLIAM H. S. WOOD, President.
HENRY A. SCHENCE. Comptrolier.
WALTER COGGESHALL, Secretary

@ Send for our new hooklet,
“BANKING BY MAIL."

Dry Dock Savings Institution,

341 AND 343 BOWERY, NEW YORK.

The Trustees have declared a dividend for the
six months ending June 30th, 1803, on all deposits
entitled thereto under the by-laws, at the rate of
Three and One-Half per cent. per annum on all
sums not exceeding Three Thousand Dollars;
payable on and after July 20th, 1903,

Deposits made on or before July 10th will be
entitled to Interest from July 1st, 1903,

ANDREW MILLS, President.

CHARLES MIEHLING, Secretary.

WM. F. PATTERSON, Ass't Secretary.

THE BANK FOR SAVINGS
in the Clty of New York.
280 Fourth Avenue, New York,
June 20th, 1003.
168TH SEMI-ANNUAL DIVIDEND.

The Board of Trustees have declared the usual
interest under the provisions of the by -laws for the
aix months ending:June 30th as follows:

At _the rate of THREL AND ONE-HALF PER
CENT. per annum on all sums of $5 and upwards,
not exceeding $3,000, payvable on and after the 20th
damf July, 1903.

’ interest is carried at once to the credit of
depositors as principal o the 1st July, 1902, where
it stands exactly as a deposit.

It will he entered on tlic passbooke at any time
when required on and after the 20th of July, 1008,

WILLIAM W. SMITH, President.

ROBERT 8. HOLT, Secretary.

THE NEW YORK SAVINGS BANK

N. W. Cor. 14th St. & Bth Avenue,
The trustees have ordered that the interest to be
credited to depositors July 1, 1003, shall be at
the rate o!

Four Per Cent. Per Annum

0a all accounts from 85 to $1,000 and
Three and One-Half Per Cent. Per Annum

on all accounts exceedlng $1,000.
Deposits made on or before July 10 wlill draw
intercst from July 1.
WILLIAM FELSINGER, President.
RUFUS H. WOOD, Treasurer,
ARCHIBALD M. PENTZ, Secretary.

NORTH RIVER SAVINGS BANK,

288 \West 34th Street (Near Elghth Avenue).

75th SEMI-ANNUAL DIVIDEND.

The Board of Trustees have directed that In-
terest be credited depositors on June 30, 1008, at
Ane rate of THREE AND ONE-HALF PER CENT.
per annum on sums of $6.00 to $3,000.

Iy 10 will draw

Deposits made ol 1
feterest from Jguu)‘.;.m g

SAMUEL D. STYLES, President.
ALEXANDER C. MILNFE. Treasurer.
fp_;gg_mcx N. CHESHIRE, s:cr':.trarr,

HARLEM SAVINGS BANK,

The Tru?mnce” g‘h\rdd,\\'lr,. ((“or. 124th St.

5 have declared a sem!-a i -
dend of three and one half per cent. r?:ruﬁnln‘yt‘x:n
on all sums entitled thereto, from $5 10 $3,000 pay -
able on and after July 20, Money deposited on or
before July 10, 1803, will draw Interest from July 1.

CHARLES B. TOOKER,

THOMAS R. EBERT, S p
'Iunelo. Rt RT, Secretary.

BROKDWAY SAVINGS INSTITUTION

, 103D SEMI-ANNUAL DIVIDEND
dl1h'adn°t.hm of Trustees of this Institution have
fted e lt‘o‘raogn'l,l‘:ln:dﬂm' 1903, Interest be cred-
PER (EE’I‘ P%“ E@.\'N"i".ﬂo Al the rate of FOUR
PUGENE BRE .hg_u"rcuf,:\sqx. President.
LINCOLN A. S:N'ART. Secretary.

President,

.

FINANCIAL AND CONMERCIAL.

MONDAY, June 29.

Popular judgment was unquestionably
right in assigning as the cause of the
strength in tho stock market to-day the
notable success of the Pennbylvania Rail-
road’s new stock issue. To this was added
another factor which peculiarly impressed
sentiment in the banking world, that the
money market was not disturbed by the
transaction, although everybody had ex-
pecied that it would be. It must be said
that the achievement of the syndicate
underwriting the Pennsylvania issue is one
that reflects the very highest credit on its
managers aside from its value as bringing
abundant testimony as to the intrinsic
strength of the financial situation. Wall
Street's memory is short, but there surely
cannot pass from it the thought of the con-
dition of affairs at the time the syndicate
was formed. At that time the existing
plan of the Pennsylvania management was
a failure. It was perfectly obvious that
the shareholders of the company would
not subscribe to the new stock at 120, not
that they thought the price was too high
or that they had lost faith in the Pennsyl-
vania property, but that their general
financial confidence was shaken. A down-
ward movement was in progress in the
stock market that was assuming very large
proportions and the market was, in plain
words, on the verge of a panic.
That that panic, or at least extreme
demoralization, would have occurred
it the Pennsylvania stock subscription
had failed there is little reason to
doubt. The Pennsylvania company could
not have repaid at the expected time the
loans that it had contracted in anticipation
of the receipts of the proceeds of its stock
issue, It would have been forced to call
a halt on a considerable portion, at least,
of its plans of improvement and construc-
tion. Other companies would have halted
likewise the new work that they had under
way, and all this would have reacted sud-
denly and disastrously upon the great
corporations engaged in the iron and steel
business and in other lines of production
and manufacture. At this moment the
Pennsylvania syndicate stepped in. Its
members agreed to take all the stock at
the stipulated price if the stockholders
did not. To do this required courage,
sagacity and, it may be added, the pos-
session of financial resources that are not
altogether common in Wall Street. But
when the Pennsylvania ahareholders saw
that the great banking interests of the
country were willing to take the stock they
concluded that they were willing to take
it, too. It was announced in Philadelphia
to-day that the entire issue had been sub-
scribed for by the stockholders and that
nearly $86,000,000 of the 880,000,000 required
to be paid in had already been turned over
to the company. All this, of course, has
long been a foregone conclusion, and public
confidence has been gradually restored
thereby. It has been evident for two weeks
that the security market has been present-
ing very strong resistance to all the efforts
made to break it. Buyers were not “bid-
ding” for stocks and enthusiastically fol-
lowing every upward spurt in the market,
but they were clearly convinced that good
stocks were cheap and that on all the “weak
days"” the shrewd thing for them to do was to
open their pockethooks and buy securities.

It must also be admitted that so far as
to-day's market was concerned. it was
purely professional. Close observers de-
clared that they raw rome evidence of the
phenomenon usually visible at this time,
namely, an iuvestment in anticipation of
the receipt of money on account of interest
and dividend paymenta due to-morrow.
These payments will, it is estimated, foot
up $136,800,000. Nevertheless, to-day's
movement was clearly speculative, based
upon the conviction of the larger operators
that prices had not yet discounted the
general change in the public temper caused
by the events hitherto noted. The day's
developments were generally favorable.
London houses bought between 40,000 and
50,000 shares of stock here,and trustworthy
advices from London were that easy money
was expected there over the half yearly
sottlement. Foreign exchange was heavy.

The grain markets were weak on reports
of needed rains in the spring wheat region,
although at the close the next crop options
in wheat were as high as they were on Satur-
day. The price of corn also rose. Cotton
pricos were a little, but not very greatly,
Jower, and signs that the dangerous corner
in the commodity i8 unbroken are still
wanting. The hard coal stocks in the se-
curity market were especially strong during
the day on renewed reports, this timne of a
semi-authoritative nature, that the Reading
Railway for May will show a surplus over
charges of $1,300,000 and an increase over
the earnings of May of last year of nearly
$1,400,000.

Taking a broad view of the market, how-
ever, it cannot be said that fundamental
conditions have changed from those of a
week ago. Until they do it is difficult
to see how any large advance in stock mar-
ket prices can be maintained. For one
thing, and that is enough, there is still une
certainty about the crops. Another matter
is that the full returns of the Comptroller
of the Currency of the condition of the
national banks on June 8, now available,
make an even less flattering showing than
the fragmentary reports of the condition,
as they have been printed from time to
time, have led people to believe. Bank
loans, it seems, are now over $193,000,000
more than they were last July and have
increased nearly $12,000,000 since April
9, while cash reserves are $17,500,000 leas
than they were at this time last year. It
is the belief of many wise bankers that the
month of July will see a perpendicular
cutting down of bank loans due to the re-
payment by the Pennsylvania company
of the money borrowed by it and to a
similar liquidation of corporate indebtedness
elsewhere. It will be interesting to sea
how far these hopes are realized. “A great
bull market” while the condition of the
banks remains as at present would ob-
viously be not unlike that of last summer
and would probably meet the same fate.
The larger needs of general business, the
trangfor of loans from the other side of the
Atlantic to bank ledgers here, “syndicate
borrowings”™ and other similar explanations
of the state of the banks are doubtless
correct. They prove, however, that the
weakest hand in the country that stretches
out for money is Wall Street's and that
when there i8 not enough money to go
round it is not Wall Street that gets :ﬁe
lion's share.

New York Stock Exchange Sales, June 29.
CLOSING PRICES OF UNITED 8TATES BONDS,

Bia, Asked. Bia. Asked.

USo, 1 USa@,r

1990,,,, 106% 10614 19%....135'5 136
U8, o USa o

1080 ....108'¢ 107 1%....135'4 1386
U8 &, USSar

1904-18. 1 07% 108% 1904....10215 103
US3s. e USéBs, e

i908-18 1 08 1083 1%4. ..10R2!s 1034
USde,r US 8.08a.r

1907....110 11 W UC 1 2 —
US4, ¢

1807....111 118

RAILKOAD AND OTHER BONDS.

AmerHide & L 6s/ Erie prior llen &
000....8634] 400
Ate Top&SFeds
1000.. 8 07
12000..100
20000 V7!

SouthRyM&O ds
001¢| 1000.... 03
StaudRope&T ¢
1600 "'ngP."ra}:%ocol &‘lolzt
26000 86 °| 3000 1T "

Erle gm lien 4s
20

T
ool tr
ATRE e o 3000... 0114 Unlon Paoiflo 48
1000. .. 1g| Pt Worth & D 1! 800..
Atinatlod Line | "13000.. 10019 10000.: 1 04t
27000....031g|GreenBay&West| 28000.3 ("
Arn Ar 184 4a| deb ser B 800..10
.j" L. 083ag| 10000.... 1 384 1200 0319
Balt & Oh goid 48| Hock!ng Val 4143| Unlon Pacilig ov
zooo..!gll‘ 000..107 14| 43000....905%
3000..1 EanCFiS&Mdes| 51000....90834
Bufoaoi}hllons x]m(m ..“.:‘4“ l?mg ;:
] nKs ‘e
oo odn| K1aks VBB | "s000..:.0858
10000.... 4 1g| Lack Steel &8 3000, ... '9
Balt & Ohlo PLE 10000. .. 9714| 10000....0804
& W Vads Leh& \Wilkes ¢ 20000....9078
20000....98614| 10000.3101 30000....
17000....961g|Lou & Nash 4a 2000....9614
3000....961g| 12000. 10 11a| 10000....963%
Balt&Ob SW l!r ex Cent mgu 000. ... Ig
28000.... 99 14| 8000....771a|United R R San
Bkiyn Un Fl \si| 8000....77 Fran tdg 4s
4000..100tg|Mex Cent 18t In| 1000. ;
6000..10034| 1000 ...223!a| 10000....787s
Central Gaon 85| 2000....2314| 9000....7
1000..10434|Mo Kan & Tex4a| 10000....7718
000..1041g| 2000.,. ©713| 10000 ...7714
Cent Pacific 1st| 10000... ¥ 7 10000 ... 7734
e 09 o Kan & Tex24|U S 18184
3000 ...987g| 3000 ..81 26000., .883"g
Cheys & Ohlo 3a | MoPacifio 581017 8213
7ooo..|lgl4 5000, 10414/ 58 833
8000..11 . 1000..1043 4
Ches & Ohlo 4;‘.« Natlonal R R o0 la
1000..103 14| Mex con 44 24
Chi & Alton 3'4s| 15000.,,.76! ls
1000.,..76 iooo.‘. 717
Chi Bur & 8 4s [N Y Central 3'$s s
4 1egistered
1000....941g| $5000..100 s
0000....94 _ [N YCent L 849
.. 9378 8000....89 Ia
1egistered 4000..,.8014 14
6000....0113| 12000....90 3g
Chl Ind & Lou 53| 1existered 8
loon..ul 5000... .87 '3
Chl & Nor \V deb| Norf & W Pooa 4s| a8
900 . 8000....89 14
looo..loa7a North Ohlo 1at 8s s
ChiRI&PRR| 7000 .111
gold bs w | North Pacifio s 3l
10000....86 1000..102313 P
30000....8613] 5000..1023g a1
5000....86 |North Pacifio 8s “
CRIRTI&PRR 48| 1000.., ;11 als
5000....801g| 30000..,.7 13g 2
5000....80 500 iy g
000....8018 ne ¢s ?u
23000....80 1 65000....821g
28000.c..801g8 11a| 50000....8
32000....80 | 18g| 16000....8218
5000....8014 11g| 1ovo....8214
20000....80 31000 ...8218
10000....8018 ..110 87000. 2
66000....80 | Fenna cv 3348 55000....821g
:%oo“ 7978| ....90604( 5000..,.8214
ChiR1&P Ry 48 .D87s! registered
5000..1057a| Readlug gm 48| 600, B21y
‘bSlhgm‘a‘ 71 bon.,.. 82
3000.,..97 34 Bl
5000....9713 & Cb5s
00Y... 9734 R A f
CC & St Louls Wabash 24
St L div 4s ..106
10000..101 eb B
ColFuel&lron cv . 731g
10000.... 833 7314
10000....83:3 L 7idlg
10000.... 8334 ... 7813
10000....8 4 0 71334
Colo Southern 48 7313
3000....871g 1314
Cons Tobacco 48 132
8000.,..8078 T35
5000 ...60 00....733
1000....507g Wisconsin Cen 4s
34000....60 91

Total sales of honds (par value), $3,508, 500.

RAILROAD AND OTHER SHARE S

Sales.
100 Adams Ex.
20435 Araa! Coo..
3070 AmCaraF
960 Am C&F pf
100 Am Dist T.
100 Am H&L pt
120 Am lce.. ..
140 Am Icepf.,
100 Am Lin Oil,
9% Am Laco.,.
1300 Ara Smelt
220 Am Smelt p
7600 Am Sugar..
1250 Anaconda..
d4270 AT &S V..
2150 AT &SFpf
45700 Bal & Ohlo,
200 Dal & Oh pt
8030 B R Transit
11500 Cen Paclfie.
4600 Ches & Ob,
1000 Chl & Alt..
100 Chl & Alt pt
100 Chi&F 11 pt
421 Chl & N W,
1300 Chl Gt W,
200CGtWpfA
500 C Gt WptH
17300 Chl M & StP
700 Chl Term..
1000 Chi Ter pt..
100 Chl U Tra..
600CCCAStL
1600 Col F & |.,
520 Col South.,
500 Col So 2d p!
950 Con Gas...
210 Corn Pro pt
2400 Del & Hud,
400 Den & R G,
705 Dend HGpf
100 Des M & FD
100 Det So pf..
A55 Distirs Secu
30000 Erle........
7480 Erle 1t pt.
5510 Erie 2d pf.,
1900 Ev& T H.,

High-
est.
221
5614
391g
801,
30
L 412
75
201,
1012
241,
4514
92
1225
90
U R3g
©5lg
87
[* R )
8571s
12512
3912
2634
87
133
1713,
1878
T4
343
1582
149
24
4
843y
6513
181g
28 5g
194
7012
1758
29
81344
40y
22
271y
31378
681g
BT
B2y

100 GenChm Co 68

400 Gen El Co..
#00 Hock Val..
200 Hock Val pt
628 11l Cent....
100 1nt Paper.,
500 lowa Cent,
100 lowa Cen pf
1100 K C Sou.., ..
100 E C Sou pf.
400 KCFSpf..
200 Keo & D M,
4610 Lou & Nash
2620 Manbattan.
1510 Met St Ry ..
700 Met Secu..
3000 Mex Cen. ..
JOMa&StL. ..
800 MSP&SSM.,
1050 MSPSSM p.
WOMKSET.,,
300 MK & T pt.
21130 Mo Paolfic.
100 Nat Bls Co,
100 Nat Lead..
150 NatE & S.
100 NatE & S pt
100 NatRRM pf
200 Nat RR 2d p
100 N ) Central
2425 N Y Cent. ..
300 NYC &St L
6900 Nor & Wes,
100 No Am Co.
10560 Ont & Wes,
200 Pac Coast..
100 PacCoast2p
100 Pac Mall. .,
74183 Penn R R..

180
XY
e85

134

1512
2814
47

2512
45

T514
2003

1117

1373

1335
84
223
80
58

127
22
80

1056
3914
1612
31

00
42
273

169

128
281,

653g
853g
26
53
6212
2712
12512

14104 Pennrots.. 1245

100 Phlla Co. .,
1936 PeoGas.. .,
200 Pere Mar..
100 PCC & StL.
1100 Pres 8 Car.
1160 PresSCarp

8313
e
843,
70
533y
88

200 Pul Pal Car210

200 Ry St Sp's.
10800 Rep Steel,,
425 Rep Steel p.
80000 Reading . .,
500 Read 1st pf.
12000 Rock Islaad
1200 Rock Is'd p
300 Rub Goods.
100 Slosa-Shefl,
800StJo & G 1,
200StJ&G11p
J0OStJ&GI2p
700 SL&SF 3 pt
500 SL &SF cifs
J00StL &S W,
JOUSILASW DD
17000 Sou Pac....
10220 8ou Ry Ce.
230 Sou Ry Cop
100 StanR& T,
1000 TennC &,
1000 Tex Paec....

29
1434
75H
613,
83
3412
7212
231g
40
12
42
10
123y

2014

200 ThirdAve R115

100 TolSL&W.,
1125 TwinCRT.
45450 Union Pac.
400 Un Pacpt..
100 URInv Co,
735 Un R In pt.
A20USCIPpt
2200 USR & Con
ZAMOUSRACH).
600 U S Leather
#24 US Leath p
240 U S Rub pt.
34150 U S Steel, .
15130 U S Stvel pt
1625 Va-Car Ch.
200 Vulcan D ¢.
2620 Wabash...
11700 Wabash p!.

2619
07
813
88
1414
AQ
46,
1619
6178
03g
8519
401,
KANEY
803g
85512
2R1,
25
453g

Lo
sl
221
55
381g
B8B83,
30
241,
7%
20914
1012
23
4413
Wl
1201g
87
6714
9434
855
Haily
5814
12378
48
2014
67
133
171
1812
7314
333¢
150384
14
312
4

84
6413
1778
28
192
791
17312
2813,
82
403yg
<2
273
3234
67
681g
603y
GEC)
178
o3
043¢
13312
15812
2714
47
24
45
7412
2912
11014
136
12214
82
217g
7
57
126
22
490
1033
3014
1612
31
e0
42
2712
169
1207g
2060
64
853
251g
53
621,
2713
12413
1237
8313
081y

Ne!
Ch'ge.

Cios-
ing.
221
56lg+ 13
3834+ 112
890
340 +3l3
241241
7%~ g
2014~ lg
1013+ 12
231241
45144114
2 + 34
122144314
90 +4
BR344 178
0014+ 11g
B7 417
©31— 12
57 +1
125144112
3913+2
2612 14
67
133 - 13
171313,
183+ I8
74 ag
34 + 1y
151734134
ld43g+ 3¢
24 11
4 —
84344 34
6812+ 8g
1Blg4+ 53
285%+ 1g
19313+ 134
TO12+1
178 4%
29 +1
8234+113
4033+ 3¢
“2 + 13
2784+ 8y
d37a+ 11y
BRlg+123g
5Tla+13¢
821g+11¢
68 -~ 34
180 +1
0413
95 +
134 +
1812+
4814+ 12
47 + 12
2512+11
45 +253
7814+ 78
2068 18
11178+ 13g
13714+1
1235+ 15
B4 +213
22344+114
80 -2
8573441
127 +212
22 +113
50 +11g
105 <15
3014+ 14
1612+ 13
31
80
a2
27344
169 +1
128 41
2814 34
653g+21g
853+
26 +
52 -
62134
2719+
123513411
12408g+ 34
811g
00 +13g
B434+ 15
70 -41,
8531g+112
88 + 3§,
210 437
29 +1
1434+ 34
7412
0105g+206g
ay
3dlz+11,
7213+ 11g
2319+ 14
40 + 34
12 42
42 +2
19 <31,
6234+ 7
71 4 1g
1714— 14
349+
8013421y
25 41
88 +1
33,
82344134
80144114
1185 +31g
251241
07 4
B3 +23g
88 A
14124 1
49 4178
4812+ 1
1814~ 78
G17g=114
Blyg~ 12
8812+ 13,
4912~ 1y
3llg+11g
RO — 34
5381241
28144 14
28 + %
48144 34

12
A
34

14

A

Sales.

100 WUnionTel 888,

MOOWALRE... 3114 2014 B1igh*le
100 WaLE3pf, 3313 3313 33la41

1600 WisCens... 8114 20 D144,

200 Wis Cent pt 42 42 22 +1

Total sales of stocks, 666.400 shares
CLOSING PRICES. .

Bid. Asked. Bid. Asked
Adams Exp.221 225 |LRAW..... 31 13
AlllsCh'lm's 134 13%|LE&Wopt.,. 108 110
Allls Ch ptf.. 80 84 |Longlslend. 68 70
AmalCopper 58 26'4| Lou s Nash 1115 111
Am ACCo.. 15 25 |ManBeach.. 84§ 12
AmAOGQep. — 80 |Manhattan..1373§ 12844
Am O® P Oo 380 3834 Met 8% Ry.., 123%¢ 13334
Am CAFCop 89 80)4|Met Sec Co.. B4l§ 84%
Am Cet Ol., 38 a8L4| Mex Cens... 22% 234
Am Cot Oli p 9 93 [MichCent.. 110  12:9¢
Am D Tel Co 27 35 |Minn&SsL. 80 83
Am Express.188 195 (MiandStL p.108 118
Am Grass... 10 15 MSP&SAM b7'¢ 08
Am Hideal 4 5 [MSP&SSM p12s 127
Am PN a&Lpt 22 24 [ME&T..... 22 2814
Amles...... 7% T4/MK&Tpt.. 40% 080
Am loe pf... 28 2814/ Mo Pacifle.. . 10475 108
Am LinOil,, 11 12 |NatBlaCo... 30!y 41
Am LinOllp 34 36 |Nat BlaCo pf101 101%
Am Loco.... 235§  23%|Nat Lead.... 168 ‘184
Am Lecept. 901§ 81 [NatLeadpt, 84 (13
Am Malt.... % 38| Nash CASS L1035 107
Am Maltpf.. 19 20 |NatRR Mex. 201§ 22)§
Am Soafl.... 100 12¢ (NatRRMexp 42!5 4¢3
Am Snuff pf. 90 9 |[NYABOo..133 160
Am Smelt'g. 455 46 |N YCentral 1273 128
Am Smelt pf 92 96 |NYC&SIL 28 2004
Am Sugar... 122§ mu! NYC&SIL 1p1068 118
Am Sug pf..110'4 120 |NYC&StL3p 72 80

a2 I'.\?YDocIt.... 20 2
14214 N Y Dock pt. 804
NYNH&HI06

Am T &0Co A0
AmT & T Co140'4
Am Weol.... 10 "

Am Woolpt. 73 77 {NJ Central. 160 17
Ana Arber.. 31 !4 !Nor & West. G0l 634
AnnArbor pt 8 65 | Nor&Westp 49 2
Anaconda... ABiy 90 |North Am... 85 1A%
AVTASF.. 68 087400t & West, 26 28,
AtT&SFD 95 £5'y Pacifie Coast b2 08
Balt & Oblo.. 807y 7 'PacCoastlip 9 100
Balt & Ohpt. 94 {1 Pac Coaat 2p 64 (1)

BklynRT . *7
Bkyn U Gay. 207
Br'nsw'k Co. 7'4
BufR&P.. 108
BuTRAPp.145

. 7ly Penna M it.. 1 0¥ 1241y
218 Penna ropts. 124lg 1244

&' PeoGL&CCo 97Ty
144 Peo& East.. 22 27
15, PCC&StL., 70 i

Butterick Ce 45 4 PCC&StLp 9 102
Can South'a 68 60 |Pr'dStCar., 33'¢ 833
Can Pae ....123'; 1258, Pr'dStCarp 86 L
Ches& O..,, 3i% 5714 Pullm'nPCar07 110
Chl & Alton. 20'y 6% Ry St8p'g.. 'y 2
Chi&Alt'ap €7 68 |RySLSpgpf 80 b
CCCastL.. 83 84 RwySecCo. 8y W
Chi Gt West. 183 187 Reading..... 51% 01%
CEIGt WA 74 41 Read 1t pf. 03%  24)4
ChiGLW (B) 334  £3% Read 2d pf.. 68§ 00
Ch Gt 1V ded 838 881y Rep'D'cSteel 143 14}
ChlB&Q...170 00 [RepBteelpf. 74% 73
Chl & N W..17115 172 |Rock Island. 314% 34l3
ChiM&StPI51% 152 |Recklsli'dpt 72!4 73
Chl M&Stplpl7s 179 |Rubber Gds. 23 23%
Chl Terminal 143 14'5/|RubGdspf.. 77 78!3
Chi Term'l pt 2338, 14 [Sloss-Shef... 40§ 41
Ch Un Trac 4'4 4'5|StJ &G L... 12 13
Clele&W.. 7, 5 [SUAGH 1stpt 41 44
Cle Lo&Wp 75 & (StJaGl2dp! 19 20
CelHCAI., 17 1THISIL&SP... 71'¢ 71N
CelFuel &lIr 85y 654(StLABF1p 7 7
Cel Seuth'n. 18 1813(StL&SF3p 92 (3
ColSelst pf 385 10 (SILSW.... 17'3 8
Cel Se 2d pf. 28'5 28%(SLS Wpt... 39 40
ConGas..... 192 193'5/St P & Om.. 125 135
Gent Tob pf. 108 100 |Se Pacific... B0'§ DH0Ag
Corn Pred., 203, 10 |SeRyCe.... 24'¢ 25
CormPredpt 79's  79'4(Se Ry Co pt. 88 881
Del & Aud. .175 175'4/So Ry Mob.. 92 08
DelL&W,. 245 250 (StanR&Tw 4 h)
Den&@RG.. 203 10 |TeanC&[.. 5214 527§
Den&RGpt 835 14 [TexPLT... 32 a8
DesM&F D. 40% 42 | Texeas Pac... 20V 29'3
Det Seuth's, 13 1314 Third Av RR115 117
Det Se pt... 22 4 TSL&W.. 24% 26§
Det URy.... 72% 7814 TSIL&Wp 44 45
DistlllersSee 27'4  27%| Un Pacific... 827¢ 83
DSS&A... 118 12L9Un Pac pf... 84 881g
DSSaAp! 1614 17',/United Frult103!{ 108
Rrie......... 338 I]]4 USExpress 105 120
Erie tstpf... 6A'¢  €8!q|US Leather. 8§ 04
Ere2dpf... 57% A7'4/U S Leath pt 831§ 83%
Ev&TH.... 62 213 USRIty &Ca 16 16}
EvaTHpt. I8 10 |USR'Ity&Cp 613 62
Gen Elec Co. 1R0 182 |U S Rubber. 13§ 15
Neck Val ... 94% 05 |USRubpf. 30  3qi5
Hoek Valpf. 94% 095 U SSteelCo. 3 Ay
Tilimota Cens 134!y 13444/ U 8 SteelCop &0 ANy
Int Paper.... 14'y 154’ Va-CarCo.., 851§ &7
Int Paper pi. 674  AAl3/Va.CarCoptitalg 117
Int Power... 44'4 45 |Wabash..... 247§ 23
Int Pump... 30 43 |[Wabash pf.. 4514 d5dy
Iat Pumppt. 70 78 |Wells-P Exp100 220
loewa Central 28 25'¢ West Un Tel. 833, 84'4
lowa Cent pf 47 4714 West'gh'se. . 190 198
Kap & Mioh. 35 1814/We't'gh'selp190 200
KOFBS&Mp 75 76 |Wheel& LB 21§ 21y
Kan Clty 8e. 27% 24 WALBIpt 56 an
KanCitySep 447¢ 45 |WALB2pt. 3314 ¢
Keo & Des M 25 35 [\¥is Oemtral, 21y 2%
LaeGasp!l.. 9214 — [WisCent pt. 4 424

THE OUTSIDE MARKEFT.

. There was a decided improvement noted
in outside securities to-day, both in the vol-
ume of trading and prices. The continued
ntrnnr tendency in the stock market, un-
questionably helped prices. While the ad-
vance is not general here, to a large extent,
especially in some of the more important
shares, pressure was still in evidence in
some of the minor issues, but this was
more than offeet by the strength in other
parta of the list. Northern Securities dis-.
played exceptional strength, advancing 2
er cent. from the opening sales, without
bringing out any large amount of the stock.
Chicago Pneumatie Tool, which fell sharply
several weeks ago, came Into prominence
to-day with a sharp rise of 5 j.er cent. on a
small volume of trading. American Can
preferred rose more than 1 per cent,, Stan-
dard Oil gained 2 pointa, while slight improve-
ments were shown in the Otis Klevator asues.

Greene Consolidated Copper was in ex-
cellent demand from the start, and responded
with an advance shortly after the initial
trading of 2 per cent. on heavy rurohnees.
advancing to 22'%, but at the high figure
some realizing took place, which resulted
in a loas of slightly more than % per cent.
from the best figure of the day. White Knob
Copper improved 1 per cent. on buying for
inside account, while British Columbia cop-
per gained 4 per cent. Montreal and Boston
was_atill under pressure and offerad quite
freely at 1.

The transactions in the market to-day were
as follows:

Open- High- Low- (los-
Sales. . mg. est. eal. ng
115 AherdeenCon 4 4'y 4415 44y 44
500 Am Canpf,.. 428 4033 42% 404
200 AmMWrit Ppf. 15 158 18 18
100 Bamb D G M Ay LA (LA ([LA
100 British Cop... 44 41, 43 4%
500 Chl PneuTool H2'2 55 524 55
780 Comprsd Alr. i 1 LA 1
700 FuelOil Pow: 27% 28 27y 28
100 Gold Hill Co) e ‘a LY g
5400 GreeneCCop. 203 22\ 208 217%
110 Int Mer Mar.. (] a . 6 a
100 Int Mer Ma pf 2481, 258'] 28 258\
100 Ly, Fuel P.. 30 35 35 35
307 Man Trans. . a3 K1P% HI™Y 3%
3000 Mon & B Cop 1y g | 1
5450 N Securities.. 011y 04'; 911 94
200 Otls Flevator, A8y 38l 1358v% 384
181 Otis Flevpf.. 06 L) 06 986
100 Seab'd AL pf. 363% 36% 36% 363
400 Seaboard S&[ 157 16 158% 16
10 Standard O1l.642 642 642 642
100 Storage Powr LA LA 8% 8
300 Tenn Copper. 28l 20'3 201; 201
800 Tonopah M... 67y i as, 7
200 United Cop . 18l 18% 18\ 18y
300 Whi Kb Cop.. 124, 13 12'y 13
RONDS.
$18000 Frlen4swi.. B6 84'y KRG 86,
2000 Hack M'd 4'49 72 72 72 72
10000 N Or Ry dl4s.. 88l 805!5 851y 88\
e —

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid.  Asked.
American Can, cOmmoOn........... s 844 8%
American Can preferred...... 43% 49
Am. Do Forest Wireless Tel Oo..... & 7
Amstordam Gas bpercent.........107 108
American Light and Traction. i 77
American Light and Tractlon. pf.. 04 o8
American Writing Papsr, common. 3y 1

American Writing Paper, prefsecrl | 4 15%
American Writing Pansr boa s, (Bt TNy
British Columbia Copper. .. iy A
Brookiyn and New York Ferrv . 0 -
Brooklynand N Y. F. 5 percar (1] ()
Brooklyn Rapld Tranit ¢s...... . N2 N2y
Buflalo Gas.. . ) " v
Oentra' Foundry, common.. 2% B
Cer.tral Foundry, preforred. .. 14 168
Centra: Foundry, 8 per ceat, 60 0d
Gompreased Alf...............0000. 1 1
Consolidated Retrigerasor Oo...... 35y 4
Dominion Securitles......... . ] 20
Brie Rallway new ds, w. 86 87
Mectrie Boat, common.. 17 23
Blectric Boat, preferred ............. 40 45

i

‘| - Miectrie Vehicle, common. . e
Blecirio Vehiele, preterred......... 18
Migeirie 1ead Reduction, sommon. 1 144
Mestirio Lead Reduction. prelerred. K] 4
Empire Steel, COMMOB. totiieresee = 13
'Empire Steel, preferred.. —_ 49
Miectro PReumalC: c.oioiioianse 4
Gold M1l COpPPer....ccsvevesee %
Greene Coasolldated Oopper... i 22
Moackensack Meadows Compaay ... 11 1
Ball SIgnal . ccociveiiiiiiies we 80 06
;Aiavana Tobaseo, cOmmon. .. 3ae 38y
 Mavana Tobaoco, preferred........ 80 60
International Mercantile Marine. .. 0% 64
International Mercantile Mar, pt.. 24 20y
Internationa! Mercautile Mar.bds.. 97} 100
Interborough Rapid Traasit....... 100 103
1nternational Salt Truss receipts... 10% 184
Internationa! Salt, 6 per cent...... 40 40
Light, F. and P. of W, Virginla..... 344 30
Lackawanna Steel, 50% pald....... 06 074
Marcon! Wireiess Telegraph....... 4 5
Masdatian Transit...o....o00 . an 34
Monatrsal aad Boston Copper. . % 1
New York Transportation... o 84 6
Northern Securities........ weee 934 24
Neow Orisans Street Rallway, eom.. 124 12%
New Orieans Street Rallway, pt.... 4837% —
New Orleans Street Ry, 4§ perct.. B85 86
Otis Elevator Company, common.. 34'j 36
Ofls Rievator Company, preferred. 906 97
Peoria, Decatur and Evansvllile.... i 15
Rapid Vehlcle, rights........... Nt T 1% 174
Royel Baking Powder, common.... 118 120
Royal Baking Powder, preferred.... 1 00!4 102!
Safety Car Light and Heat Co......172 177
8t Louls Transit, cOmMmMoB......... 22 234
Seaboard Alr Line, veeens 21104 218
Seaboard Alr Lige, preferred...... 30 u:n

Bominole COPPOr......oovvviersnnie
Stasndard Ol Co. of New Jessey. ...
StOrage PUWer.......oieeivariiscnia ] 1%

Tennessee COPPOr.cc.....cceeeeeneie 230% 30
Tonopah Gold Mining O2..cc00s.e 7 7
Union COPOEP...c.ccvverrrorrossacsie 14 13
Union Typewriter.......ocoiiii0000 107 110
Ugplon Typewriter, 1st prefeyr. 114 116
Ualoa Typewriter, 2d preferred.... 114 1186
United COPPer........cocvvvivivincs 18 10
United Rallways of St. Louls, pref. 7114 73
White Knob Capper....... 13% 14
Worthington Pump, preferr 11D 120

INSTON CLOSING QUOTATIONS.

Rin. Asked.| Rid. Asked
Boylstoal, 314 — |Arcadlan.. 23 2%
E BostonL Ay 63 /Amold.... 50c. 1
W Fnd L. 80c. -— |Atlantle.. 9% 10!3
AAgChe. 1614 17'5Bingham. 28!{ 29
AAgChp. 73 73'4!Bonanza.. €0c. 7Oe.
AMT & T.142 142'5Cal&Hec. — 445
WesT&To 12 1 2% /Centl Cop. 20'5 207%
WesT&Tp — 80 |Centl OIl. 7 7%
Mex Tel.. 13§ 2 |Cons Mer. 17-16 114
CSYe... — 144 [CopRangs 085!y 654
Dom Coal. 07'4 ©79% Daly West 42'4 43
DomCpt.113  —— |Elm River i) 8y
Dom Steel 17'4 18'¢ Frankiin.. . 8'4 ']
Mass Elec —— 28 |0u')'ato.. 113 1%
MassElpt 83 83!i|Granby... 4's 4'¢
Mass Gas. 41'¢ 4 1'% lseR'yale 7 T4
Mass Gp. 80'4s 803 Mass Con ] 8ly
PlantCCp — 353 [Michigan. 8 814
Switi&Co.10814 100 |MonC&C O 81
Merg'lere — 180’4/ Mon & Bos | 11§
U Shoe c.. — 471 Mohawk.. 4475 495
UShoept. 29's 30 |Mayfi'er... 1's 14
UFruitC.104'4 105 |Napa Qks 2 314
West Elec. 90 25 [oldc(C'pr T8¢ 1
West Flp. 90 100 |0ld Dom.. 13'¢ 14
Bos & A..248 —- Osceola... 56!5 87
Bos & Me. — 165 !Phenix... 5 513
BosEl...140 — |Parrott... 214§ 22
Mex Cen.. . 22 23 Quincy... —— 100
NYNH&H 106} 1974 Rhode Isl. 1 % 214
Pere Marq -— 80 |[Santa Fé. Iy 1%
Pere Mp.. 78 77 |(Shapnon.. 11'¢ 11§
WEndSRR 89!§ 00 [Tam'rack.110 11 7
AmBTd4s 08 814 (Tr-Mt.... 86 88
Dom Coal Trnity.... 1 ary
15t 64... 107 —- (U S Min'g 2213 22%
M S non- USOoil... 12y 12
condis — 100 |Utah Con. 20's 29%
17 8tl con Victoria... 4 414
deb 5%8.., — 100 |[Winona... ] g
Adv’nt're. alg bly(Wolverine 6613 67
Allouez ... 5% C}{' Wyandot.. 1's 2
PHILADELPHIA QUOTATIONS.
Bid. Axkam‘ Pid.  Asked.
ACof ASs 104 20 ‘lndStRM 83 85
Cam lron. 46's 47 Len VRR 42!y 424
Cam Steel 23 23 LC&Nav 674 €68l4
CO&G5..100 100y Marsdene 2'2 3%
Ooflnd8s107 108 [(NAsphtSss o 4
ConLSec 4% 81« Ps RR... 62% 62%
ConLSp 23's 24!¢'aSteeic. 50 -—
CTofNJ 67 A8 |PASteelp 88 —_
CTotIN/] 58105 1 054 |Pnll Elee.. 6516 063
DaS8Sc. — LIPEGTSs P74 08
DaSSp - 11a(hll Trac., 06 261
FCooftAm 8!g B85%|Rys Co G, — 3%
FleeSBe. 60 —-  |Schuylkill
FleckPTds 00! 90'4 RESGLIIO0 11
FGasLt5s108% 1098 |U Trac.... 458 454
Ind St Ry. —— 82 UGICo.. 89's 900
CHICAGO CLOSING QUOTATIONS.
—
Rid. Asked. Bid. Asked
AmCC... 5% 853 Met WSF 23 24'4
Am CC pt 43'; 434 McWSPp, 66 87
AmRad... 50'4 51!a/NatBls... 394 39l
AmRadp. 124 124%/NatBispflO]1 101y
Box Board 214 3 l.\‘ Carbon. 20 23%
BoxBdp. 20!4 21 NCarbp. 93 05
ChUT... 34 5 NChiSRyl18B 125
ChUTpt 30 35 SoSildeE. 87 29
Dia Matoh 1 3114 132 [Sta Sta C. 28 29
Lake St El 85'y 585 WChStRy 60 ve
RAILROAD EARNINGS.
.
Alabama Great Southern:
1808, 1802 Changes.

8d week June . ... 854,740 $43.270 Inc. $11,461
From July 1..........2,682,521 2,410,856 Inc. 242.466
Cincinnatl, New Orleans and Texas Pacific:
3d week June... . $128,968 $108.118 Inc. $20.85%
From July 1 .. ...... 5,024,858 5460010 Inc. 463,064
BUFPALO, ROCHEATRR AND PITTSBURG.
The Buflalo, Rochester and Pittsburg Rallway
Company reports 'Mlﬂ'\)':).

1902, Changes.
Gross earnings... $652,125 $584,185 Inc. .‘7.0“
Oper. expenses... 381,683 520,008 Inc 32,485
Net earnings... $200,545 $255,037 Inc.  $35,508
From July 1 to May 81:

Gross earnings...$0.745.013 $5,700,750 Inc. $1,044,254
Oper. expenses... 3,7%0,52¢ 131,770 Inc. 508,752
Net earnings...$8.014,481 $2.50%.089 Tnc.  $445,502
KANAWHA AND MICHIGAN.
The Kanawha and Michigan Rallway Company
reports for May:

1003. 1002. Changes.
Gross earnings... $148.787 8100470 Inc 43,817
Oper. exp. & tax. 108,117 78,460 Inc 648
Netearnings.. $35,670  $22,001 Tnc. 913,660
Other income.. 300 638 Dec. 356
Total fncome... 70 $22.657 Inc.  $13.313
Fixed charges. .. 18,527 12,358 Inc 6.174
Surplua.. $17.443  $10,30 Inc.  $7.139
From July 1 to May 31:
Groas earnlogs. $1,135.%81 §$1,021,783 Inc.  $112,008
Op. exp. & taxes, 1.080.858  #02,614 Inc 224,242
Netearnings.  $103.035 $219.180 Dec.  $110,144
Other Income. . 6,005 6,163 Dec. 158
Total Income. . $109.030 $225.332 Dec.  $116,302
Fixed charges... 180,120 125,560 Inc. * 51,564
Defolt .. $71,000 3ur. 866,776 Inc.  $107,800

AND ORIO CRNTRAL.

TOLRDO
The Toledo and Ohlo Central Rallway Company |

reports for May:

1908. 1002, Changes.
Gross earnings... $37R,027 $£247.076 Inc,  $130,851
Op. exp. & taxes. 200,502 206,546 Inc. 48,056
Net earnings.. $127,525  $40.530 Inc.  $90.99%
Other Income.. 380 331 Inc. “»
Total Income... $127,805  $40.81) Inc. *;l:l.—o“
Fixed charges.... 10,101 A8.961 Inc. 1.120
Surplus . ....... SKT.R0L  $1.890 Inc.  $88.924
From July 1 to May 81:
Gross earnimgs.. $3,074,057 82,610,557 Inc.
Op. exp. & taxes. 2,412,858 2,074.918 Inc.
Net earnings... $062,104 $585,630 Inc.
Other income. ... 14,318 10.441 Inc
Total Income... $676.422 $546,080 Inc.
Fized charges... .- 443,085 434,461 Inc.

421,738
AND EXCHANGE.

Surplus........ $283,387 811,610 Inc,

MONEY

Money on call, 2% @5 per cent.; last loan
4 per cent.; ruling rate, 3 per cent. Time
money is quoted at 3'4@4 per cent. for sixty
daye, 4@4Y, per cent. for ninety days, 55k
er cent. for six monthe and @5’y per cent.
or seven and eight manths,  (‘ommercial
paper is quoted at 4% @5t per cent, for prime
Ringl® nuues and biils receivable: other

i names, 545, per cent.

'
i
|
|
!

Sterling exchange market was weak and
10715 points lower than the closing quota-
tions of Saturday. There was only a limited
inquiry !rnm remitters, while the offerings of
bankers' bills was fairly eood. Continental
exchange was somewhat easier. Posted
rates were quoted at $4.86%5 for long bills
gr‘d $4.88)s for short. A tual rates: Lon

ills, $4.8406@84.85; night drafts, 84.873

.874 and oable transfers, 8@ 3

ancs were quoted
and B.16%@5.15 for a
qQuot

M. 88,

towlmu.nx 'k°‘= lox’a‘x
\ reie

At D5@054,for long an 'ﬂ'i&rﬁm

Chartered 1822,

' The Farmers' Loan and Trust Company,
Nos. 16, 18, 30 & 22 William 8t,, New York.

Capital, -

Undivided Profits, -

- $1,000,000.

7,000,000,

COMMERCIAL TRUST COMPANY

oF NEwW JERSEY.

18 Exchange Place, Jersey City, N. J.

Surplus & Profits, $1,800,000,

Capital, $1,000,000.
SAFE DEPOSIT VAULTS.

(Adjacent to P. R, R. Ferrles.

INTEREST ON DEPOSITS.

DIRECTORS:

JOHN W, HARDENBERGH, President.
GEORGE W. YOUNG. Vice-President.

ROBERT S, ROSS, Vice-President.
OSCAR L. GUBELMAN, Sec. & Treas.
ROBERT H. MoCURDY

WALTER E. AMMON, CHARLES D. DICKEY. s
NOGUST BELMONT. RGE G. HAVEN, ALLAN L. McDERMOTT.
©. LEDYARD BLAIR, JAMES N. JARVIE, JAMES G. MORGAN,
FREDERICK G. WILLI . JENEIN EDWIN A. STEVENS
WILLIAM BRINKERHOFP C. H. KELSEY, EBEN B. THOMAS,
JOHN D. CARSCALLEN, USTAV F. KISSEL, MYLES TIERNEY,
FREDERIC CROMWELL. HENRY LEMBECK, JAMES TIMPSON.
C. C. CUYLER, AMES A. MACDONALD, CORNELIUS VANDERBILT,
JACOB J. DFTWILLER, RICHARD A. MoCURDY, JOHN J. VOORHEES.,
- e

FINANCIAL, DIVIDENDS AND INTEREST.

e A e || A RN AN AR ARG AN AN,
orrick of o ooxLyy | COLONIAL TRUST COMPANY

THE CONEY_ISLAND

ROAD COMPANY,
NOTICE TO liO.\'l)HOl.Dm AND STOCK-
HOLDERS.

Under provision of the Mor(gage securing the
Issue of $2,000,000 4% Gold Bonds of this Com-
pany dated March 17, 1508, $700,000 of sald bonds
arc reserved for the redemption of $300,000 First
Mortgage 5% bonds maturing July 1, 1003, and
$400,000 Certificates of Indebtedness bearing In-
terest at the rate of 5% per annum, also matur-
l.nLJuly 1, 1908,

olders of sald 6° Mortgage bonds and the
Certificates of Indebtedncss are hereby offered
the option of uchm,ln& them for the 1st Con-
solidated Mortguge 4% Gold Bonds of this Com -
ny at fur. dollar for dollar, 1if %ruented to_the
ercantile Trust Company, 120 Broadway, New
York, on or before July 1, 1908,

1f there are any Consolidated 4% bonds remaln-
Ing after this option is exercised, then the Stock-
hdlders of this Company are offered the oppor-
tunity to subscribe for sald Consolldated 4% bonds
remalining, at par and Interest. 'The bonds to be
allotted according to the date of application and
shares held by the subscribing Stockholders.

JOHN L. HEINS, President.

Brooklyn, N. Y. June 1, 1803,

Iven that certificates of the
Car Trust of New York No. 2, Serles E No. 977,
and No. 8, Series G No. 967, for 81,000 each, stand-
ing In the name of Elizabeth H. Farmum, have
been lost, and that application will be made by
her Qxecutors for a relssue of the same. Any one
findifig sald certincates will please deliver to Mor-
an & Lewis, attorneys (or the Estate of Elizabeth
'L Famum, 501 Drexel Pillding, Philadelphla.

Notlce Is hereby

for short: guilders were quoted at 40!3@40}¢
for long and 40 5-16w 40% for short.
Doniestic ex change on New York: Boston—
15¢ discount. Charleston--Buying, par. sell-
ing, 25¢  premium Savannah-— u;'lng, e
discount: selling. 37%ec premium. San Fran-
cisco—S8ight, 2'5¢. premium; telegraph, 25¢
premium_ St Louis—8). premium. Chicago
--45¢. premium. Cincinnati-—Between banks,
¢, premium; over counter, 59¢. prfm(um
New Orleans--Commercial, 75¢  discount;
banks $1 preminm
Money in London, 2';@3 per cent. Rate
of discount in open market for short and
three months' MIL. 2%@23%, per cent Con-
sols for money clored at 02 7-16 and for the
account at 92 11-16.  Amount of bullion gone
into the Bank of England on bulance to-day.
£30.000.  Paris advices quote 3 per cents 08
francs 97 centimes. The private rate of dis-
count is 2 11-16 per cent. Fxchange on London.
25 francs 13'< centimes  Berlin advices quote
exchange on London 20 marks 47 pfgs. The
private rate of dircount is 3%, per cent :
New York Clearing House statement:. Fx-
changes, $166,205,246. balance, 811,718,200, Sub-
Treasury debit balance, 8758473 ) .
Commereial price of bar silver in New
ork, 52°,¢ Bar silver in London closed ut
24 5-16d Mexican silver dollars were quoted
at 41¢

DAILY TREASURY STATEMENT.

WASHINOTON, June 20.--The cash statement of
the receipts and expenditures of the Treasury

shows:
This day. This mo 7h F&Ksu;ox{f%rl.
Recelpts ... $2.182,715 $45.168279 101,
Bxpﬂ‘l’dllurrs... C'9R0,000 33,300,000 504,076,852
Surplus.... $1.192.716 811,778,270 $50,724,809

The receipts from cusioms to-day were $653,320:
from Internal revenuc, $1,384,862; miscellaneous
$144,524: nnno;lal bank notes recelved for re-
demption, $1,385,141.

T‘t‘wluh statement of the United States Treas-
urer for Junc 20 shows:

RESERVE PUND,

Goldeoln...,.. ... PR T $150,000,000
Tnvudt "r’\‘l‘f’\' —
d against notes and ce cates 1s-
":lued.‘... s ¢ $803,706 860
i GENERAL FUND, e

Gold coln and bulllon... oty b 224,
Gold certiNCates.............o..o...oo00.. 31,138,330
Standard sllver doll OO OGO i
Sliver certificates.... ..

Sliverbulllon!... .. ...ooviiiiiiiiiane 500,
_}_’nued States notﬂﬁ). A 401,
reasury notes o 0 . 8,
Natlonal bank notes... O LN R S 0% 13,008,627
Subsidiary sllver and minor coin... 10,1586 488
Total... " SIS $163,472.340
In national baoks......... .. 154,207,851
Awalting re mbursecraent. .. 36,500
Total ... $317,806,881
Liabllities .. .. 87,341 888
Cash balance.. P e T 2 T $280,464,903
SUB-TREASURY TRANSACTIONS.
BATURDAY.
Pald by SUb -Treasury to banks.... $2.339,000
Pald b’y banks to Sub-Treasury . 2,933,000
Loss to banks on day's transactions . .. $504,000
Vi o BINCE rllgunrk LAST. )
Pald by 'Sub-Treasury to banks. .. 548,
Pald h))' banks to Sub Treasury........ ..., 6,380,000
Loss to banks $737.000

Gain to banks for same period prev. week.. :745,000

NON-MEMBER BANK STATEMENT.

The weekly statement of averages of the banks
of this city, Braoklyn, Jersey City, Hoboken and
Staten Island wnleh are not members of the New
York Clearing House Assaclation, but which clear
through some of the members, Is aa follows

June 27, June 20, Changes.

L'ns. dis'ts, Inv's$79,203,600 $70,752,100 Dec. $458,500
CirculaMon.... 1.545.300 1,584,100 Inc. 11,200
Netdeposits.... .. 84,114,100, 85,040,100 Dec. 928,000
Dep'ts with Clear-

ing House ag's 7.758.500 = 8,051,600 Dec. 205,100
Dep's with banks

and trust co's... 2,039,200 2,277,700 Dec. 288,500
Leg'l tendersand

bhank notes.... 4418500 4,461,200 Dee. 42,700
Specle..... .. R.503.500 3,007,300 Dec 18,800

Total rr!rr\'r....llf.ﬂb?.;lﬂ}l llii?l-n Dec. l&Olm
Reserve required 21,028 525 21,200,025 Dec. 231,500

Deficlt.... .. $3.220825 $2.802.225 Inc  $356,600
FINANCIAL NOTENS.

The directors of the Wabash Railroad Com-
pany met yvesterday, but took no action upon
a puf'menl on the debenture B bonds, The
regular semi-annual interest of 3 per ceut.
wies declared upon the debenture A bonds,
pavable July 1.

F. M. Powers, the member of thie Consoli-
dated Exchange who failed on Friday to meet
his contracts, was suspended yvesterday,
e m———

DIVIDENDS AND INTEREST.
A A& A A A AR AAA AL A S S A AN A A A A A A AN
FIFTH NATIONAL B
Cor. 3rd Ave. & 23rd Street. ANK'
I New York, June 26, 1008,
ONE HUNDRED AND NINETEENTH CON-
SECUTIVE DIVIDEND.

The Bosrd of Directors of this Bank have declared
:"r‘:e“.‘r‘tu seml ‘n‘:\m} llll\'l‘dend of SIX PER CENT.,
of tax, payahle July 18t proximo. untll w
date transfer ,booka m{l beprlawd. L wish

A. THOMPSON, Cashler,

Canada Southern Rallway Co.
Grand Central Station, New York, dune 17, 1908.
The Board of Directors of this Company have
this day declared a dividend of ONE PER CENT.
u{on it Capital Stock, payable at this oMce on
the 1st of August next to stockholders of record
at 3 o'clock P. M, on Tuesday, the 30th of June,
The transfer books will not be closed,
CHARLES F. COX. Treasurer.

Chicago, Peoria & St. Louls Rallway €
of Tliinols. riTRrany

Coupons due July 1, 1803, from the Consol
Mortgage 5% Thirty Year Gold Bonds of l?ﬂP?‘::r;d
g.m'i-’r :}ll}):’;‘ l)‘l,ltli on zn(q after that date at the

, Palm ¢ o, 52 W
Seqonbeniobal er ompany, No. 52 Willlam
) B RALPH BLAISDELL. Treasurer.
INTERNATIONAL TRACTION COMPANY,

Jersey Clty, N. L

June 20, 1903,
Interest coupons maturing July 1, 1903, |
the Fifty Year 4% Collateral [rust Gold llu'.f:m
of International ‘Traction Company will be pald
u&on presentation on and after sald date at the
office of J. P. Morgan & Comg*{._gew York City.

R. F. RA NE. Treasurer.

COLPONS PAYADBLLE AT ITS OFFICE, 222
RBOADWAY, NEW YORK, ON AND AFTER
JULY IS8T, 1 s
Atlantic Ave. R. R. Co. Improvement Mtge.
Brool:l)'n. RBath & West End R. R. Co., 1st Mtge.

serles “A."

Buftalo & Lockport Ry. Co. 1st Mtge,

Citizens' Water Supply Co. 2d Mige.

Confectioners' Mnnulnctunng Co. 18t Mtge.

Connecticut Rallway & Lighting Co. lat & Re-
funding Mtge.

Corning Gas & Electric Co. 1st Mtge.

Crystal Hyglene Ice Co.

Dawson Raliway & Coal Co. Trust and Collateral

Mige.
Dealers' Hyglene Ice Co. 1st Mige.
Des Moines, lowa Falls & Northern Ry . Co. 1st Mtge.
East Side ElectricRy. Co. 0of Kansas City, 1st Mtge.
Fl Paso & Rock Island Ry, Co. 1st Mtge.
Elyria, Grafton & Southern Ry. Co.
The Hutton Co. 1st Mlg;:l._
Indlanapolls Northern Tractlion Co. 1st Mtge.
International Steam Pump Co. debenture bonds.
Interocean Telephone & Telegraph Co. I1st Mtge.
Lake Shore Electric Ry. Co.
loraln.& Cleveland Ry. Co. 1st Mige.
nmd;?‘. Southington & Compounce Tramway Co.

15t e,
Moblle, J‘ncuson & Kansas City, lat Con. Mtge. 5%
Nassau Electric R. R. Co. 1st Cons. Mtge.
Neuse River Mllls, 1at Mtge.
Norfolk Warehouse Association, 1st Mtge.
Tannersville Water Co. 1st Mm.
Townsend & Downey Ship Bull Co., Gen. Mtge.
U'tah Light & Power Co. Cons. Mtge.
1"tah Light & Power Co. Prior Lien Mtge.
U'nited States Telephone Co.
Venango Power & Traction Co.

ISTEBNATIOJNAL TRACTION COMPANY,

ersey Cliy, N. J
June 15, 1908.
To the holders of the first mortgage bonds of The
Nlagara Falls Suspension Bridge Rallway
(‘oﬁmany.nnd Nlagara Falls Whirlpool & Northern
lallway:

Holders of the above-mentioned bonds matur-
lnf July 1, 1003, will recelve the full amount of the
principal thereof upon dellvering the same on
and after July 1, 1903, at Third National Bank,
Bauk of Buffalo, or Manufacturers' & aders’
Natlonal Bank, iir the Clty of Butfalo, New York,
or at the oMce of Messrs. J. P. Morgan & Company
In the City of New York.

R. F. RANKINE, Treasurer.

Coupons maturing July 1, 1903, ou the first mort -
age bonds of The Nlagara Falls & Suspsnsion
ridge Rallway Company and Nlagara Falls Whirl-
pool & Northern Rallway will be pald ur{on pre-
sentatlon on and after sald date at Third National
Bank, fn the City of Butfalo, New York.
R. F. RANRKINE, Secretary & Treasurer.

FOUNDED 1%03.

THE MERCHANTS' NATIONAL BANK

OF THE CITY OF NEW YORK.
New York, June IR, 1808,

200TH SEMI-ANNUAL DIVIDEND.

‘The Directors of this Bank have this day de-
clared a Dividend of Three and One-Half per cent.
(8'4 %), free of tax, payable July 1st, 1803.

The transfer books will be closed on and after
June 19th, 1903, and reopened July 2d, 1003.

W. B. T. KEYSER, Cashler.

NEW YORK CENTRAL AND HUDSON RIVER
RAJILROAD COMPANY.

Offce of the Treasurer, New York, June 8, 1003,

A dividend of Five Per Cent. on the capital stock
of the NEFW YORK AND HARLEM RAILROAD
COMPANY willl be pald by the New York Central
and Hudson River Raliroad Comnpany, lessee (under
the provisions of the contract between the two
companies), at this office on the 1st day of July
next to stockholders of record at the close of busi-
ness on the 15th Inst.

EDWARD L. ROSSITER, Treasurer.

Leather Manufacturers' National Bank,
20 Wall Street.
New York, June 23d, 1003.
140TH DIVIDEND.

The Board of Directors has this day declared
a seml-annual dividend of FIVE PER CENT. (5%
and an extra dividend of ONE PER CENT. (%)
(free of tax) out of the eamings of the current
six months, payable July 1st, 1803,

The transfer books will be closed until that date.

FRANK 0. ROE, Cashier.

AMERICAN TELI‘E_BI;'OT"%A ND TELEGRAPH
A Dividend of Onc and a haif Dollars per share
and an extra Dividend of Three -fourths of a Dollar
per share will be paid on Wednesday, July 15, 1803,
to stockholders of record at the close of business
on Tuesday. June 30, 1003.
The (ransfer books will be closed from July 1
to iy 1. 10, bt oo TR
LIAM R. R, Treasurer.
New York, June 15, f03.

Chicago, lnall"l‘n.polh & Louisville

allwe, 0,
No. 80 Broadway, \"’ew York, June 25, 1008,
Coupons of the First Mortgage Bonds of the
Loulsville, New Albany and Chicago Rallway Com
pany, and the Coupons of the funding Mort
gage Six and Fl\-e“&er cent. Bonds of t Com
ny, due July 1, 1903, will be pald at the office of
Messrs. J. P. Morgan & Company, 28 Wall St
New York, N. Y. J. A, HILTON. Secretary

NOTICE.
LOUVISVILLE, HENDERSON AND ST. LOUIS
RAILWAY

The coupons due July 1, 1908, of Louisvilie, Hen
derson and St. Louls Rallwnf (‘om‘mny will he
pald on presentation on and after July 1, 1908, at
the oMice of Bank of America, New York, or at the
office of Columbia Finance and Trust Company,

Loulsville, Ky.
. H. V', SANDERS. Treasurer.
THE FOURTH NATIONAL BANK
of the City of New York.
New York, June 23, 1803
The Roard of Directors has this day declared
a neg_\l-ﬁp&m(l. dividend of THREE AND ONF

ENT.,

1st, proximo,

The transfer books will close at 3 P. M. this
date, reopening July 1, 1902,
i ) CHARLES H. PATTERSON, Cashier
AMERICAN TELEPHONE AND TELEGRAPH

COMPANY.
Four Per Cent. Collateral Trust Bonds

Coupons from these bonds. pavable by thetr
terms on July 1, 1903, at the offce of the Treasurer
in New York, wiil be pald by the Manhattan Trust
Company, 20 Wall Street.

- WILLIAM R. DRIVER, Treasurer
__New York. June 20, 1803

. Pere Marquette Raflroad Company,
Coupons fiowr Pere Marquetie Consolldaied 47
bonds and_Collateral Trust bonds, and Pere
Marguette Transportation Company 6° bonds
due July 1, 1908, wiil be pald on and after that data
at the ofce of Robert Winthrop & Co., 40 Waii
Street, New York.
CHARLES MERRYAM, Treasurer.
CITY OF PONCE, I’ R,
CITY OF MAYAGUEZ. P. R.
CITY OF ARECIBO, P, R.
Coupons o the (% Bonds of the ahove Cities
due July 1, 1903, will be pald at the office of
J. M. CEBALLOS & €O, I'ISCAL AGENTS
7’ \\'“l‘—nn\ Stveat .

payable on and after Julv

The St. Lawrence River I'u:\n Couipany
Coupons _from The St. Lawience River Power
Company First Morigage Convertible [°; bonds
d:le‘ nla’ﬂl\. 1" \': }\{\I!ll, be 1‘1‘1:4 on and after that date
at the office obert Wint'rop & Com ", A0
Wall Street, New York P ompans.
WM. J. WILSON, Treasurer.
United Stater Steel Corporation.
The Interest on Series A honds, due July 1st, wiil
be pald at maturity by Measrs. .J. I'. Morgan & Co
Reglstiration books close June 90th and reopen

July 2, 1903
RICHARD TRIMB!

Treasnrer

ELECTIONS AND MEETINGS,

THE ANNUAL MEFETING of the <torkholders
of the LINCOLN SAFE DEPOSIT COMPANY
will take place at Nos 42 to 5% Frst 224 St in the
Borough of Manhattan, 1ty of New York, N, Y
on Wednesday, July ®th, 1003, at 1 a'clok P. M
{0 elect eleven trusiees and two Inspectors of elec
tlon for the ensulng vear and to transa~t any other
business that  may properiy come  belore e
meeting J('Hk R. VAN WORMER

Neeretary

.. Michizan Central Rallroad Co.
Grand Central Station. New york, Tune 17 100
The tranafer books of this Compauy wiil be close

Al 8 o'clock P. M. on Tuesday, June 30, 1008, 0

the purposes of a Speclal Meeting of the Stoc)

hol%;r':d.ullc;dlloube held adl l)fl{o" Mich 5 o

¥, July pext, and will be reopened on

Thursday, July 16. it

CHARLES F. COX, Treasurer




