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FINANCIAL AND COMMERCIAL.

SaTURDAY, July 11

Stooks were for sale from the opening of
business to-day, and under the pressure
from mingled liquidation and offerings of
bearish traders new low prices for the
year were established for a number of
fmportant issues. A slightly higher range
of quotations for American shares cabled
from the London market was entirely dis-
regarded, as was, in fact, all the day's
news of a favorable sort. Special selling
pressure was again apparent in New York
Central, which declined more than 4 points
further to 114%. This stock is now selling
at its lowest price since 1898, or before its
annual dividend return was raised from
4 to 5 per cent. St. Paul, which on June
10, the day the last heavy decline in the
stock market culminated, sold at 147)4,
fell to 144); to-day. Pennsylvania stock,
which on June 10 sold as low as 128%%, fell
to 121%. Other railroad stocks that made
new low prices were. Chicago and North-
western at 163'4 and Southern Pacific at
45%4, while several prominent issues
equalled or came . within small fractions
of the June 10 prices. The feature in the
industrial group was the stock of the Amal-
gamated Copper Company, which broke
the low record of 51, established June 10,
and made a new record of 50. On the
general declines numerous stop loss orders
were ;uncovered and their execution re-
sulted in throwing additional stock upon
the market. There was no special news
to which the day’s general depression
oould be attributed. The bearish senti-
ment, however, has been growing in Wall
Btreet. The ordinary trader, who a few
months ago would have gone home long
of some stock now goes home short, the
change that has occurred being conclu-
sively shown by the fact that while there
were very few borrowers of stocksthen,
now there are a’ great many. Indications,
in fact, point to the existence of a bear
party, which has become powerful in view
of previous success, and is quite ready to
take further speculative chances when-
ever, in the opinion of its leaders, an oppor-
tunity presents. ,

No attention was paid to the favorable
features -of the monthly Government re-
port as to grain conditions, issued yester-
day after the close of business on the Stock
Exchange, which, despite the deterioration
shown, still indicates full-sized éropa of
both wheat and corn. The stock market
bears merely pointed to the fact that the
grain markets, despite the Government
showing, were holding firmly. The cotton
market also showed firmness and it was
evident that the New Orleans clique still
controls that market, a very unfortunate
gituation in its bearing upon general eco-
nomic conditions. While the exhibit made
by the weekly statement of averages of
the associated banks was by no means un-
favorable, particularly in the fact that a
large reduction in the loan item was re-
ported, beyond momentarily checking the
gelling of stocks the statement had no
effect. The closing of the market was
weak and at about the lowest figures of
the day. A moderate amount of stocks
were reported to have been sold for Lon-
don account,

The loss of cash suffered by the banks
this week by reason of gold exports to
Europe, which failed to be reflected by
yesterday's preliminary figures as to the
known movements of money at this centre,
was reflected by the bank statement, a
decrease of $3,306,600 in cash being re-
ported. The loan contraction of $7,015,200
was the most favorable feature of the
statement. It should be remembered in
connection with the loan item that this
item is likely to show decided decreases
in the near future by reason o the paying
off of portiona of the $40,000.000 Pennsyl-
vania Railroad loan maturin this month.
The decreases in loans and cash were re-
flected in deposits by a decrease of $11,-
749,600. This is a very fair balance, as the
decre ge only exceeda by a little more than

500, 0 the sum of the decreases in loans
and cash. The reserve required is $2,987,-
400 less than last week, and this subtracted
from the loss in cash results in a decrease
in surplus reserves of $360,200, bringing
the amount now held above fawful re-
quirements to $8,008,475.

New York Steck Exohange Sales, July 11.
UNITRD STATES AND STATS BONDS (IN $1,0008).

81 US2so..... X0 teasuine oS besubbyseeA e 106%
CLOSING PRICES OF UNITED STATES BONDS.
Bid Asked. Bis. Asked.
U, T US4, r
1980,... 106% 1073 19%....138)% 1386
UB2 c US4 o .
1080..... 1088 107%| 19%....1308% 1368%
WS USSe,
1908-18. 1 073% 10844 1904....103 104
UBis e U S 8s, 0,
1008-18. 1 0814 100%| 1904. ..103 104
VS r US ».8do,r
1997....111 1113 192400131 —
L X KA
1907....111 111%
RAILROAD AND OTHER BONDS.
——)
AmerCot Ollu?o Erie prior lien 43| StL & San Fr tdg
1000....0834| 2000....0854| 3000....823
AtchTop&SFe 4s| Brie gm llen 48 10000....8214
8000.. 9875 2000....831g| 10000....881a
20000..10 21000... 83 5000....8R3g
. 10000.... 9 D7g| Erle-Penna Coal|Seaboard A L 53
Bait & Oh gold 43| col tr4s 5000.. 10134
1000..10014| 1000....9012 SouthRyM&O 4s
500 .1 0012 |Flint&Pere Mar- 000....93
10000..100 quette Pt H 58| South Paclfic 4
1000 100!9 1000..1001 000....8813
Balt & Ohlo PLE | Hockiag Val 4 StandRoped& T in
& W Vads 1000.. 10494 5000.... 4
6000.... 0814/ KansasCitySoss| 5000 ... 379
14000.... 9 534| 11000 .. 8812 5000.... 4
Balt&Ob SW § 16000 . Third Avenue 4a
5000.... 8734 | Lack Steel 5s 3000....0014
kn Rap Tran 38| 11000 ...97 |Tol StL& W 3i4s
5000..103 |Longlsland unds ...8
Qentiral Gacn 58|  1000..10012|Unlon Pacine &
2000.,1 0418 |Lou & Nash 4s 1000..1001g
Central Galstln| 2000.. 993g| 11000..10014
10000.... 7312 1000..100 ;100
Central Ga 2d in|Mex Cent 1st In|Unlon Pacific ov
3000....3112| 1000....21%74 .08
Qent Pacific ist{Mo Kan & Tex 4a D419
5000....0815| 5000....9812 940
500....901,4/Nat R R of Mex ...D49
2000...:. 9815 prior llen 444s
Cent Pacific 334s| 20000... 9034 10834
2000....84 N Y Contral 3)4s 1 8a
Chi & Alton s 10000....9814 ..8113
8000 .:81 2000....98 ..811g
Chl Bur & Q 4s 10000. ..9512 .81
58000.... 9 178| 20000....9814 8000....811g
Chi Ind & Louds| 1000... 087 .81
2000..12 NY Gas Eleo Lgt ..807
ChiRI&PRR4s .81
5000.., 7901g .8?71
1000....7014 .8
4000....701a ....807
6000....79 ... 808y
C C & 8t Louls 000....8078
St L div 4s . ..3084
1000.. 1 ....800g
OolFueldiron cv Wabash lat
00. ... el | lg
©onns Tobaceo 48 4
2000....801g Wabash 2d
25000....680 ..108
2000... B97a ob B
Det M & M grant 083y
1000....83 .89
Distiliers’ Secur- ..083%
Itlea Cor 58 ..881g
10000 ...6212 .68
19000... 63 ..8813
Lok 0% v
Erie 1st con -109’-1:
2000..1347%

Total sales of bonds (par value), $1,011,000.

RAILROAD AND OTHER SHARES,
High- Low- Clos- _ Net
Sales o est. ng. Ch'ge.
100 Adams Ex. 221 221 221
22040 Amal Cop.. 82 80 601317
700 Am Car& * 36 as 35 -1
100 Am C&F pf. B734 B734 873~ 13
300 AmCot Oll. 3834 3814 30614~ 3y
100 Am Exp.... 18313 18312 18313~11g
300 Am Loco.., 21 2034 21 - 3
1400 Am Smelt.. 4413 44 44 -1
400 Am Smeltp 93 02 03 + 34
100 Am Sugar..1187 1187 11875~ 13
230 Am Woolpt 73 73 73 -2
1370 Anaconda.. 81 ROlgy 8013—-11g
WIMOALT&E&SF, 6b81g 637 Balg—1
IBOAT&SFpt D01, 90 D01y
19320 Bal & Ohlo. B38g BRIz B23-11,
8680 B R Transls 581, Haly 540g— By
800 Bkn Un Gas204 2011 20113-31g
L COOC,I South. ©0 60 60 -3

Sales.

14073 Can Pacifio.
700 Ches & Oh.
800 Chi & Als. ..

2000CMANW,
100 C& N W pt.
1200 Chi G W, ..
100Gt Wpt D

35400 Chi M & StP
400 Chl Term..
400 Chi Ter pt..
10 COC&SLL
600 Col F&I...
200 Col South.,
500 Col So 2d pt

1500 Con Gaas.. ..
200 Con Tob pf.
200 Del & Hud.

High-
astl.
18019
a6
401,
187
201
18
KELF]
148
13
217
82
60
1012
2013
18813
110
1681

200Del L& W. . 24015

160 Det U Ry...
100 Den & R G,
110 Den&RG pt
13000 Erle........
2000 Erle 15t pf.
1500 Erle 2d pt..

73
26
81
315
661,
LELY

100 Gen F1Co.. 173

1700 Hock Val..
170 I Cent....
860 Int Paper..
100 lowa Cent.
300 KCFSpf..
200 K CSou....
1000 LE&W,,..
500 Lou & Nash

2430 Manhattan.

1700 Met St Ry..
100 Met Seou..,

1850 Mex Cen. ..
670 MSP&SSM.
AWOMKE&T....
500 MK & T pf.

821y
13114
149
201
737
221y
30
1083
13081,
120
79
211y
87
201
4060

24500 Mo Pacific. 10114

100 Nat Lead..
J0ONatE&S..
100 Nat RR Mex
150 NatRRM pf
200 Nat RR2d p
300 New Cen Co

16814
30
2034
40
26
47

300 N J Centrall 6213

20000 N Y Cent. ..
200 NYC & St L.
4350 Nor & West
400 No Am Co.
1500 Ont & West
30060 Penn R R..
200 Penn rets. .
700 Peo Gas.. ..
100 Peo & Fast.
300 Pres S Car.

119
2014
681
841,
249

12334

1230g
971q
22
51

120 Pul Pal Car20313

100 Ry St Sp'g.
750 Rep Steel..
600 Rep Steel p.
40300 Reading....
100 Read 2 pf..
11000 Rock Isl'nd
830 Rock Is'd p
600 Rub Goods.
300 Rub Gds pf.
100 Sloss-Shef..
1200 SL&SF 2 pt
100 St L&ESW.
200 StL&SWp
15100 Sou Pac....
2030 Sou Ry Co.
100 Sou Ry Co p
2250 Tenn O & I,
1200 Tex Paoc....
100 Tol Rys....
200 TolSL&W ..
1060 TwinCR T.
23600 Unlon Pao.
800 USR & Con
263 USR&Cp.
150 U 8 Leather
720 U S Rubber
11520 U S Steel. ..
5800 U S Steel pt
100 Va-Car Ch.
100 ValC&C..
500 Wabash.. ..
2800 Wabash pt.
1W0WSLE. ..
750 W&LE 2 pf.
270 Wis Cent. ..
000 Wis Cent pt

2713
13384
74
49014
69
3214
70
218g
717
39
60
15
a6
409,
23
87
4812
27
24
209
9813
788y
1008
61lig
Blyg
129,
2834
7908
81
28
ae
4114
1034
31
107
41

12014
303

182
11434
201,

83
24
12105
1217
07
22
8019
20813
2719
12
T23
4813
LR
dllg
60lg

S419— 13
1447333
13 41
2178— g
82 -1
860 ~ 34

161
203~ 73
188ig-113
110 +1
108lg—-19
2406 -8
73 - 13
28 +
81 ~1
3078~ 78
BO14-114
66 - 13
173
801g—113
13114~ 34
1414
201
7378~ 14
221421,
30 -1
108 -1
134121
1101g~11g

201g— 13
40ls— 78
1001g-—13g
1614— 14
30 -1
203 —11y
40 -2
20 ~—113
47
162 -2
110814—-4
2014—31,
Bdle—114
B8419— 13
B4lg— 14
12 108g-21g
1217g—114
07 ~ 13
22 +11g
51 + 13
205819~ 13
2713— g
1314+ 14
TR3-11,
4813— 7
69
313%-—- 73
600g— Oy
213~ 1g
77

39 -
58 -—214
15 — 13
3813113
406141
221g— 73
87 — 13
48 —11y
R7 ~ 12
24 -1
2084319
07 —1lg
78 —11
1812
B1llg

814
12314— 3
288g— 39
7014~ 1g
61 -1
38 — 13
22
4014-18g
1034+ 34
301g—-11g
107g— 1g
401a+ 1

Total sales of stocks, 300,800 shares.

TRE OUTSIDE MARKET.
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utside
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offerings, receded
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urities to-
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a

! suffered lLrnely in yester-
day’'s liquidation. The volume of business,
however, fell off largely, interest being centred
o only two or three of the late prominent
-ln:kl. Northern Seourities was pressed for
sale at the opening and declined nhurpls
2 per cent. to 80)5, but toward the close rall

an Can, on
129 per cent. an
nternational

fairly  heavy

d closed at
Mercantile
listless.

The preferred, after being bid up 1 per cens,
sold at about last nlzht'f final. = Tlro m‘);"wr
shares were considerably less active, trading

i
dated,
final

chiefly confined
which was steady at about yesterday's

to

Greene Consoli~

nal.
The transactions in the market to-day

were as follows:
Open-  High- Low: (o3~
Sales. mg. eat. ent. no
700 AmCannt..., 42'4 424 40% 40%
1100 Bay State Glas 5-18 518
300 FuelOll Powr 283 28% 480§ 28%

010 Greene CCop. 2044 204 R0 20'%
100 Int Mer Mapt 20 20 20 20
200 Int Salt....., 11 \ll 11 11
100 Lt, Fuel & P.. 36 306 30 3%
900 Man Trans. .. % a4 3 1%
560 Mon & B Cop 1 1 1 1
2406 N Securitles.. 884 88!y B804 B8H'4
100 Seaboard AL 21 21 21 21
200 United Cop.. 18 18) 18Y% 184
PONDA.
$5000 Int Slideb8s. B8¥ B8B83 BBy B8
10000 Int Salt 5s.... 41 41 41 41

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOOKS.

CLOSING PRICES,

Bid. Asked.

Adams Exp..221
Allis Ch'lm's 123§
Allls Ch pf.. —
Amal Copper 80
Am ACCo.. 16
Am ACOop. —
Am Q& F Co 34%
Am C&FCop 87
Am Oot Ofl.. 33}
Am Cot Oll p 90
Am D Tel Co 20
Am Express. 183
Am Grass..., 7
Am Hide& L 4
Am Ice...... T4
Am loe pf... 204
Am Lin OLl.. 10
Am LinOllp 33
Am Loco.... 21
Am Loco pf. 88
Am Mals.... 2%
Am Malt pt.. 18
Am Snufl....100
Am Snuff pf. 88
Am Smelt'g. 44
Am Smelt pt 91
Am Sugar...118%
Am Sug pf..110
Am T & CCo 77
Am Wool.... 9
Am Wool pt. 72
Ann Arbor.. 32
Anaconda... 80'4
AT&SF... 044
AT&SFp. 90%
Bait & Ohlo.. 82%
Balt & Oh pf. 93)4
Bkiyn RT.. 54%
Bkyn U Gas. 201
Br'nsw'k Co. 7
Can South'n. 80

Ches & O.... 30y
Cht & Alton. 24%
Chl & Alt'n p 8834
CCC&StL.. 83
Chi Gt West.. 17%
Ch! Gt W (A) 78)4
Chi Gt W (B) a4}
Chi Gt W deb 8814
ChiB&Q...170
Ohl & N W.. 1034
ChiM &StP 14d%4
Chi M&StP p 173
Chi Terminal 1234
Chi Term’'l pf 2174
Chl Un Trac. 334
Celo&W.., 76
CleLlo&Wp 78
ColHC&I.. 17
Col Fuel & Ir 60
Col South'n, 18)4
Col So1st pf. 56
Col So 2d pt. 25
Con Gas. .... 1884
Cont Tob pf. 108
Corn Prod... 203
Corn Prod pt 70'4
Del & Hud. . 1684
Del L& W...243
Den & R G.. 20%
Den & R G pt 824
DesM&FD. 40

Det South'a. 124
Det So pf... 21
Det U Ry... T1%
DSS&A... 0%
DSS&ADPI 15
Erle... .. 0%
Erlelatpf... 683
Erle2dpt... 55
Ev&TH... 61

Ev&THDpt. 88
FitwWa&DO., 50
Gon Blec Co. 171
Gt North pf. 170
Ilinols Cent. 131
Int Paper... 14%
Int Paper pf. 68
Int Power... 474
Int Pump... —
Iat Pump pt. 75
Iowa Central 26
lowa Cent pf 43
Kan & Mich, 30
KCFS&Mp 73
Kan Olty So. 22
KanCltySo p 414
Keo & Dea M 25
Lac Gas pt.. 024
LE&W..... 28
LE&Wpt.. 08
Long Island. 03
Lou & Naah. 107%

12%
83
503§
25
0

1744
LULEY
17
a7
2614
1884
115
30
80}
100
250
26
84
42

4
2214
')
7

100
N

102
kil
108

Bid. AsRed.
Man Beach.. 84 12
Manhattan..134}4 1358
Met St Ry...119  110}4
Met Seo Co.. 78 78
Mex Cent... 209§ 21
Mich Cent...1158 120
Mion &St L. 78 80
MBP &SSM 56} 08
MSPASSM pi25 128
ME&T..... 20 2034
MEK&Tpt.. 48 48
Mo Pacifto..100}§ 100§
Nat Bls Co.. 38 8%
Nat Bls Co pt 09 10034
Nat lead... 18 17%
Not Lead pf. 834 85
Nash C&St L103 108
Nat RR Mex. 2044 21
NatRRMexp 39 4
Nat RRapt. 253)4 274
NYABCo..148 188
N Y Central. 113} 11834
NYC&StIL. 20) 28%
NYC&StL 1p103 118
NYC&StL 2p 70 80
N ¥ Dook... 20 2
N Y Dock pf. 49 84
NYNHOH104 108
N J Central. 180 165
Nor & Weat. 30 31
Nor &West p 83 80
North Am... 84)§ 86
Ont & West. 24 24
Pacific Coast 50§ 51
Pao Coast 1p 90 108
Pac Coast 3p 62 (1]
Pacific Mall. 28 26
Penna RR..121}4 121%
Penna repte. 121§ 121%
PeoGL&CCo 97 07}
Peo & East.. 2044 24
PCC&StL. 69 70
PCC& St Lp 034 102
Pr'd St Car.. 50i4 51
Pr'dStCarp 85% 86
Pullm'nPCar208 208
Ry St Sp'g.. 27 28
Ry St Spg pt 81 84
Rwy Sec Co. 844 90
Reading..... 484 483
Read1atpf.. 81} 83
Read 2d pt.. 60 693%
Rep'b'o Steel 13 1334
Rep Steel pf. 724 72%
Rock Island. 3134 319§
Rocklsl'd pf. 68){ 6034
Rubber Gda. 21} 2134
RubGdspt.. 76 77
Sloas-Shef.. 39 40
Sloas-Shef p. 82 20
StJ&GI... 10 12
StI&GI 1stpt 40 a2
SI&GI2d pt 181§ 1934
StL&SF... 60 72
StL&SFi1ip 73 78
StL&SF2p 57 58
StLSW.... 16 1634
SLSWhpt.. 35 a7
St P & Om.. 120 135
So Pacific... 46} 46'4
SoRyOQo.... 2214 224
So Ry Co pf. 80! 87)4
So Ry Mob.. 90 024
Stan R & Tw 2}4 b1
Tenn C&1.. 48 Y
TexPLT,... 32){ 40
Texas Pao.. 20} 26%
Third Av RR114 118
TSILA&W.. 23% 24
BLOWD 424 44
in Clity... 93 0Ty
Un Pacifte... 77% 78
Un Pacpf... 87 L]
Unlted Frult101}4 1024
U S Express. 108 107
U S Leather. 84y 58
U S Leath pf 824 83
USR'Ity &Cn 155§ 154
USRIty&Cp 614 6134
U S Rubber. 124 13
USRubpt.. 484 404
U SSteel Co, 28% 28'4
U SSteel Cop 794 700§
Va-CarCo... 80}y 31)§
Va-CarCopfild 113
Wabash..... 22 ny
Wabash pf.. 40} 4044
Wells-F Exp, 185 215
West Un Tel, 83 aNg
|Wheel & LE. 10'4 20
IW&LE1pt 33 a7
WaLKE2pt 30y &1
Wis Central. 1904 20
Wis Cont pt. 40 [}

Bid.  Askeas.
American Oan, common..... 3 84
Ameriean Can, preforred........... 403 41'4
Am. De Forest Wirelvss Tel. Ce.... 8 7
Amsterdam Gas 5 per ceat. . ... 108
Ameriean Light and Traction...... 68 T0
Ameriean Light aad Traction, pt.. 93 96
Ameriean Writing Paper, common. 34 4
American Writiag Paper, proferced 14 15
American Writlag Paper bondas..... 713 73
Brivish Columbia Oopper........... KL 4
Brooklyn and New York Ferry..... L] 8
Brooklynsad N. Y. I Spereent.. 80 65
Brooklyn Rapld Tramst ds......... 80 81
Buflo Bas...........coiiiivninneen B ]
@emtral Foundry, common... Ay 3
Oemtral Foundry, preferred.. 13% 15844
00 85
L 1%
3y 4
5 20
Brie Rallway new 4s, w. 86 87
Bleetric Boat, sommon..... 15 20
Blectrie Boat, preferved ...... 35 45
Blectrie Vehlole, common.......... T4 7%
Meotrie Vehlolo, preforred......... 134 134
Electric 1ead Reduetion, commen. 1 14
Mectrie Lead Reduction, preferrod. 3 4
Bmpire Steel, COMMOB.......000uee === 12
Empire Steel, proferred, 40
Blostire Pnoumaile... 4
Geld HIll Copper........ 171
Greene Consolidated Copper... 204
Haek k Meadows O “ 74
Nall Blgoal.........ccoviuine . 00
Havana Tobaero, semmon.. 39
Havama Tobaeso, preferred........ 80 60
Intermational Moreantile Marine. .. K o
International Mercantile Mar., pf.. 10% 20
International Mereamille Mar.bds.. 975 100
Interborough Rapld Tramsit,......101% 104
Intermational Salt Trust recelpts... 10% 11%
International Saly, § per oont..... 42
Light, ¥. and P, of W. Virgiaia. 38y
Lackawanna Steel, 50% pald... 07
Marcon! Wireleas Telograph. 5
Manhattan Tramalt...........coe0000 3 1%
Monireal and Boston Copper....... % 1
New York Tramsportailom. o L) fa
Nerthern Seeurities................. 88 BB
New Orleans Stroes Rallway, com.. 13 124
Now Orieans Street Rallway, pf.... 4R —
Now Orlcans Street Ry, ¢} perot.. 841y 8014
Otls Elevator Company, eommon.. 33 35
Otis Blevator Company, preferred. 03 95
Pooria, Decatur aad Bvansville. ... 3 4
Rapid Vehlcle, rights........... TRV 1% 174
Reyal Baking Powder, commion.... 1108 180
Royal Bakiag Powder, preforved. ... 101 103
Safety Oar Light and MeatCo......173 177
8. Louls Transit, sommon. ........ 2134 22y
Secaboard Air Line, coramon,.. 230% 214
Seaboard Alr Line, proforred.. 38% 3644
Seminole Copper .. M 1
Staadard Ofl Oa. of 640
Sorage Yewer....... %
Tenmessees Oopper... 31 32
Tonopah Gold Mining Oo 7 8
Union Copper........... 1% 134
United Copper........ooveviinnnnnes 17 10
United Rallways of @%. Louls, pref. 71 72
Unior Typewriter.................. 118 123
Unlon Typewriter, lat preferred... 113 1168
Union Typewriter, 3d preferred.... 113 118
Werthingten Pump, preferred..... 1158 120
Whise Xaob Copper. ...... ) - 174 14

WEEKLY CHANGES.

The following shows the principal changes

in the more aotive stocks:

| Philadelpnla, Ger. & Nor
! Philadeiphla & Trenton..

{ Providence & Springtield......

|
|

Ade. Dec. Adv. Dec.
AlllsChal .. — 1% MisKan 4T — 1%
Amal C..... —— — Al
AmOAF. .. — —_— 2%
AmExp...... - -_— 1
Am G Twine - -_— Y
Am Ilce..... — 7$|NatRRMex p — 234
Am Ice pt... — 1%|NYAIr Hrake — 23,
Am Looo... — 3 [NY Central —— 1),
Am Smels... —= 1 |NYC&StL. . — ° 314
Am Sugar..., — 20 NY NH&H.. ~— 34
Am Woolpf.. — 4 (NYO&S W., — 1)4
Amaconda... — 3% Nor & W..... — 1%
Ann Arpf.. 1 ——Pac Mall ..., == 17§
Atohlson ... — 384 Pennaylv's., - 1™
Atoblsonpf.. — 2%/ PGasofOhl, — 2
Balt &Ohblo,. —— J;.‘Pao &Bast., — 5
Brooklyn RT ww 3% PressedSCar  — 114
Brooklya UG «— 1 0%}? SteelCarpf 1
Can S0u..... =——  B}/Pullman..... —= 34
Can Pao..... —  3)4(Reading.... —— 3
CemofNJ.. = 7 [Readistpf., === |
Ches & Oblo ——  2%|Read2d pt... w=m %
ChA........ = 133/ Rep Steel. .., —- 189
Chi GW.... —  1lMRep Steelp.. — ]3¢
ChiGWptA 2 ——IRock Island. —— 214
ChiGWpt B —  1}Y%|Rock Isl pt.. — |3
CM&StP. — 6 [RubbGds —— 15
ChickN..... — DBhStJ&eGIllp — 2
Chic & Npt. — 0 [StL&SF2p.. — B4
ChiTTr... — 14SIL&SW.. — 3
ChTrTpt. —— 2%SILSoWpt — 3ig
CCOa ML — 3 (51088-S8t..,. =~ |
ColF&l.... — 3 |[South Pac... == B
Col South,... —— 1)%4|Southern Ry ——~ 2
Col So 1 pt.. —= 13|South Ry pf. == 2
Col So 3 pf... ~—== 2'4/StanR & T.. — 1%
Con Gas...... == 4 (TennC &1, -— 38
Con Tobpt.. 1 ~—|Texas Pac... —— 214
Corn Prod .. —— 1 [TxPLTr .. 2%
Del & Hud,. — 43 Third Ave,.,, — 24
DLW, .. —= T8 TolRYy & L., = 2
D&RG... == 2 TolSIL&W = 5
Den BRGpt ——  214'Tol SL& Wpf —— 1
Det Southpf ——  23{ UnlonPao .. = 308
DSS &Apt.. — 1 I;Unlon Pacpf —— 1la
Erl6isiivaase 2064 U'S Plpe — 38
Erle ist pt... 214 USPlpept., — 3
Erle2d pf .. — 1% U S Express —-— 4
Gen Elec Co. — 4 |U S Leather, —- %
lliinols Cen.. ~— 124|U S Leath pt — 2%
Int Power.,. - 214|U S Rubber. w— 1y
lowaCen.... - 174|United 9t S.. — 214
lowa Cent pf —— 1%|USSDp!..... - 2%
KanC&S.,, -—— 2'4|Va Ca Chem 5
KEC&Spl... — 2 |Vulcan Ding — 1n
LEAW.. .. — 1 |Vule Dtng pt ~— 114
LE&Wp!, — O |[Wabash..... — 24
Lou & Nash, — 3lp Wabash pt.. -— RE™
Manhat Con, —— 24/W U Tel..... — 13
Met Secur's, —-— O|W&LE. .. .. — 18
Met St Rwy, -— RWELE1pt w— 2la
Mex Cent. .. - 1%W&LE2p, — H]
MStP&SSM., —  23%|Wis Cen.... — |4
MStP&SSMp ~— 1 |Wis Cen pf — 14
LATEST QUOTATIONS FOR BANK
STOOKS.
Bid. Asked. B, Agken.
America.. 540 850 |Limeoln....1080 1110
AmEx... 247 2062 |[M'nh'ta.. 333 342
Astor Nat 760 1000 |Mar&Ful 2087 272
Bowery... 3803 3008 |Mech'los. 275 285
Broadway 310 335 |Mech&T 152 160
Rulch & D 106 165 [M'ratle... 278 288
CenNat.. 105 170 |MerchRx. 1656 175
Cemtury.. 180 ~—— |Merch's.. 178 185
Chage N't 710 —— [Meir'p's... 400 475
Chatham . 440 385 [MtM'rrls. 223 200
Chemical..4 350 4350(Mutual... 300 —-
ChelExBk 175 — [Nassau... 105 255
Oiey.... 208 273 ([NatChs 183 100
Colonial... 405 ~—— |NewAms 0620 0870
Columbila. 380 —— [INYNDBA 310 320
Com'ree.. 348 362 INYN Ex, 210 830
Owlid'td. 188 192 [NYCo...1800 -
Comn Exa. 402 400 [10thWd,, 1060 -
Fass Rvr. 1080 —— IN'thAm 216 222
Eqult Nt 100 110 |Northern. 1458 15656
FedBank ©O 110 |Oriental.., 300 ¥00

LAY Y 4L

.

Bid, Asked. Bid.
Fidelity... 102 200 |Pecifo.... 240
First Nat.. 650 700 (Park..... *4008
Fifth Nat. 470 4208 |People's.. 288
FifthAv...3780 4 000|Pheniz.... 108
Fourth Nt 220 2308 |[Plass...... 010
MihSt... %70 300 |Prod Ex.. 170
GalNat... 418 420 |Riverside. 290
G'nsev'rt. 140 —— |Seaboard. 8530
Garfield... 490 550 |[Second.... 060
Ger-Am... 160 168 (SooklL. 178
GerExch 410 430 |[Swate...... 700
G'rmanla. 620 -— MMthSIN. XZR20
Green'h.. 200 308 [122hWd.. 120
Hamllton 175 200 [dWd .. 150
Hanover.. 8585 000 |[UnNat... ==
Imp&Tra. 6206 6408 |Varick.... 310
Irving..... 240 247 |(WshHw.. 200
Jefferson. 168 105 (WN'tUS. 328
L'ther M. 310 340 |WwtSide. 0870
Liberty... 625 878 |Yorkv'e.. 377

* New stock.

LY

» ‘A
12,
Askod
300
478
300
118
850
180
310
070

190
236
130
110
220
300

LATEST QUOTATIONS OF TRUST

COMPANIES.

Bid,
Alllance Realty Co, s -
Amertean  Surety Co 106
Bankers' Trust Co. ... 300
Rowling Green Trust Co. . . 26
Bond and Mortage Guarantee Co .. 385
Broadway Trust Co.......coovvves . 160
Brooklyn Trust Co......... 8 . A48
Qentral Trust Co.....oooivveiinas +. 3,100
Central Renllr‘ Bond and Trust Co.. 876
Century Realty Co...vovvvieiiineees 100
Clty Trust Co...... 860
Colontal Trust Co.... . o
Continental Trust Co 005
Eastern Trust Co..... 175
Emplre State Trust Co ‘78
Equitable Trust Co... .00
Farmers' Loan and Trust Co. 1,450
Fifth Avenue Trust Co.......c..vuvs 680
Flatbush Trust Co... cees 100
Franklln Trust Co. verssesses 300
Guaranty Trust Co......ccovnee ceeees 110
Guardlan Trust Co... sesssansace 188
Namilton Trust Co........cooeiiies .
International Banking Corvoration.. 170
Kings County Trust Co...... canvesns $28
Knickerbocker Trust Co.. .. 880
Lawyers' Title Insurance Co..... 30
Lawyers' Mon,uc Insurance Co 105
Lincoln Trust Co..... Vaioan b i8sele . (]

Long Island Loan and Trust Co
McVickar Realtv Trust Co,
Manhattan Trust Co.....
Mercantile Trust Co...
Metropolitan Trust Co..
Merchants' Trust Co...
Morton Trust Co. ..o verivnns
Mutual Alltance Trust Co.......
Natlonal Surety Co......

Nassau Trust Co.,.. ....ovvie
North American Trust Co.........
New York Life Ins. and Trust Co.
New York Mortgage and Sec. Co.
New York Security and Trust Co
People's Trust Co. ., ony

Reaily Assoclatea. .
Real! Fstate Trust C

Standard Trust Co. ..

Title Guarantee and Trust Co....... . 400
Title Insurance Co. of New York..... 148
Trust Co,of America............oue . 470
Trust Co. of Republle..........oc00ui 47
United States Mortgage and Trust Co. 485
Unlon Trust Co......ooovvveevinranis 1,420

United States Trust Co........... . 1,578
Van Norden Trust Co........ ceeens 245
Washington Trust Co..
Willlamspurg Trust Co.
Windsor Trust Co.........

e ERESEE 5 202

aues

—
- o
22858

LATEST QUOTATIONS OF GUAR-

ANTEED STOCKS.

Ruals  Bid,
Albany & Susauehanna........ 9 225
Albauy & Vermont... 3 63
Allegheny & Western....... 8 140
Atlanta & Charlotte Alr Line.. 7 166
Augusta & Savanosh ......... § 17
A.G. & Mt Mo 3y 656
Beech Creek..oovvee 4 )
Berkshire....... L] 102
Bleecker St. & 14 32
HBoston & Alban 8 s
Bostou & Lowell ) 283
Boston & Providence.. .10 250
Broadway & Seventh Avenue.l0 240
Brooklyn Clty R. Re.oovvvienn 10 234

Camden & Hurlln"lon County. 0 0

Catawissa 1. R. I1stofdcw..vo. 8 89's
Catawlssa R. R. 2d pfd. 5 59
Cayuga & Susquehanna 0 208
Central C. R. R. Co.... .10 M
Central P. N. & E. R. ] 205
Chattanooga & Gult [} 136
Coestnut Hill,.... ... [ ] [0
Central & Eastern lllinots com 4 "
Central & Yastern lllinols pid 4 ;‘
Christopher & Tenth Street.... § 1
Cleveland & Plusburg........ 7 188}y
Columbus & Xenla .... P | FiL
Concord & Montreal.......... 1 101
Concord & Portsmouth,..... 7 187
Conn. & Passumpsic R. ptd... 8 168
Conn, RIVer,........o0uie g0 75
Daz‘wn & Michiizan pfd 3 208
Delaware & Bound Brook, 2
Detrolt, Hillsdale & 5. W. 10)
Dry Dock, East it. & H. .. 1F]1
Eastern Pennsyivenia... . 8 0
Eastorn Malne....... oesesss l', 10
Elmira & Willlamsport pfd.... 8.3% 13:

Elmira & Wlllamspors com.... 8.50 1

Erie & Kalamazoo......covueis 1 235
Erle & PILSDUTE «ovvss T 158
Fltchburg pfd....... . 8 187
42d St. & Grand St. Ferry....\8 100
Fort Wayne & Jack:on pfd 89 140
Georgla R. . & Hankln 14 283
Gosnen & Decker 1 %0
Grand River Valle, 5 125
Greene R Re..... L] 146
H. P, MS.J. & L. . 1 107
Hartford & Conn. W w3 20
Heretord .. ...cscecnv.00e vaes & 10
1llinols Central Leased Line ... 4 102

Jackson-Lansing & Saginaw. d\§ Nl

Jollen&(.‘m.nfo..-.“h....... 160
Kalamazoo, alle, & . Raplds. 5.0 142
Kansas Clty F. 9. & M SHIS 76
Lake Shora otd. stck 10 0
jme &“r:m‘lidil s 222
Ltle Schuy s O L]
.uu{xlana & Missourl River... 7 1o
er'keru Vallev . ccovvvvivnnne.. 8 35
Mahon. Coal pid. vassns B 100
Man. & Lawreny R { ] 280
Massa Valley .......cooinnnnens @ 160
Mine Hill & Schuylklll ....... b'§ 62
Moblle & Birmingham pfd...... 'l
Mot lle & Ohlo........ srossses 09
orris Canal & B. com. .. [
orrls Canal & B. Co. p 183
Morris & Essex.. .. 186
Nashua & Lowell..... 28,
Nashville & Dect 102
Naugatuck....oo.ovivnais n,
N. J. T'ransportation Co......10 270
New London & Nurthera...... .0 210
N.Y.B'klyn & Man. Beach ptd § 00
New York & Harlem.......... 1" 300
N. Y., Laclk. & Western. . 132

Ninth Avenue,
North Carollna
Northern R. R, of !
North Pennsvivania

Northern (N. Ho R R, 188
Norwich & Worcester pfd . 8
Old Colony .....oouves Sesseesen 200
(ISWORZD & Syracuse...........
Paterson & Huison River... ... 175
Paterson & Ramapo...... sevee 17
Peoria & Bureau Valley. % o

s
avavsSlasscuanaatuan
&

Pledmont & Cumberland
Plus., Bess. & L, E. com.
Pitts. Hess, & L. %, pf.....

Pitts.. Fort Wayne & C.

Pltts., McK'port & Yough......
Pitts, & No. A, (B. & AL, ..
Portland, Saco & Plymouth. . .,

enl..

Providence and Worcester....
Quinecy Bridge..............0.
Kensseluer & Saratoga,.......
Rochester & (ienesee Valle,
Rome & Clinton....... ..
Rome, Watertown & Og
Kutland & Whitekall. ..
Sarntoga & Schenectady .
Sharon BRallway ,..........
Southwestern (Ga),..........,
Spuyten Duyvil & Mt. M....,

zoAuARIIESSeas
-

Stockbridee & P....... (] 186
Second Avenue.......... 0 200
Sixth Avenue........... [ s 176
Syracuse, G. & O...... .. 84 Rilg
Troy & Greenbush, ... .7 170
Twenty -third Street, . ....... L] 400
United N. J. R. R. & Canal Co..10 7
Upper COOB .viiieiiivareiniesy 0 145
Utica & Black River........... 7 180
Utlea, Chenango & Susq. V... 6 150
Utiea, Clinton & B............ § 114
Valley of New York........... § 126
Vermont & Massachusetts.... 0 124
Ware RIVeD......coeveeivinnees 1 190
warren, Ne-dsiaeivisssisevese 7 180
American Telegraph & C...... § LI}
Commercial Unlon, . sseses 8 116
Commercial Unlon of M. . 6 1156
Franklin Telegraph..... 2'4 10
Gold & Stook Telegraph [} 118
Inter Ocean Telegraph, . 0 17
Northwestern Telegraph 0 120
Pacific & Atlantic Telegraph.. 4 5
Southern & Atlantic Tele..... § 06
LATEST QUOTATIONS OF
COMPANIES.

’ Bid
ALt & TRAC v ois/sioinsiss [0
Am. Lt. & Trac. preferred.. (1)
Bay State, 850, .. A kb
Binghamton Gas 1st 58, 1048. 02y
Brooklyn Bor. Gas........... n
Buffalo City... oonolt 0O
Buffalo Clty 15t 53, 1047..... 7
Cent. Un. 08, 1027, .. .. ...ovus 108
Columbus Gas 15t 64, 1032 ......... 108'9
Columbus Gas L. & Heat. ... ... ... o
Columbus Gas L. & Heat preferred. 100

Con. Gas of N. J. 18t con. 5. 1038.. 01
Con Gas J. C. bds ity

Denver (ias & Fleetrle, ... ] |
Denver Gins & Electric 15t 5a 1040 . 60

Ft. Wayne 1st 68, 1025, ... o
Grand Raplds Lst 68, 1915 ... ... 102
Haverstraw Licht & F. Gas 5. 1049.  93%
Indlanapolls, $50.... LN

Indlanapolls 15t 8s. 1020..
Ind, Nat. Il 15t 08, 1908
Jackson Gas, 350, .. . coieeriaiian
Jackson Gas 1st 55 1037, ..0iaieen

Lafayette 18t Os. (024... . ek )
Logansport & W. Val. 1st 8s. 1925.. 53
Madison, Wis., deb. scrl . 100
Madison, Wis., 1st 8s. 1 106
Mutual........ and 205
New Amsterdam 5a. 148 1074
N. Y. & E R. 18t 54, 1044 1nt

Ohlo & Ind. 1st 68, 1024.. ..
St. Joseph, Mo., 1at 58, 1087, ...,
St. Paul, Minn, gen. 58, 1044... . ...
South. Lt. & Trac. col. tr. 83, 140, .
Standard, N. Y.. S AN o 0
Standard, N. Y., preferred. . ..
Standard, N. Y., 15t 55 1080. ..
Syracuse 1st Hs. 1040, . ...
Syracuse Lighting...............00
Un. G. & El. of Now Jersey
Un. G. & El. of Now Jersqy pf.....

190

RSO LG o

"

Total reserve.
Res. required. .

Surplusres.
Ratlo of reaerve

g?de ts ..

he changes for
Clrculation
Specte. . . . . o
Legal tenders . . . .

Surplus. . . ..
Surplus after ded

The amount of

Bank of New York.

Bank of Amerloa..
Natlonal City...

Hanover National.
Corn Exchange..

Weatern Natlonal.

regular,

was fairly
bush , mainly
outports

ber; No

Western, 34l4c. ©.

active. Sales,

Futures closed 4o,

hammering.
favorable,
was sonfe forelgn

ering of shorts.

last yoar.

upon as a good one.

) Deposits. . . ... ...

Total reserve. . . . ..

States deposits. .. ..

in this week's statoment is
grdllli:?‘o })r\"’cr lugt week. ;

educ! m the aggregate given, the surplus
would be 817,827,100 REHE ¥ p

Relow (s a table showing the peroentages of cash
reserve to deposits of several of the more proml
nent banks, compared with those of last

Chemical Natlonal analls
American Exchange Nattonal..
Natlonal Bank of Commerce.

Mercantile Natlonal.. OO0
Natlonal Bank of North America...

and State, 5714c. to 50'sc. track.
110,000
here and At the outports.
July price; No, 2 white, 50c.. No. 2 yellow, &fc.
Prices.as follows:

Chicago recelynd 14 cari
were contract grade.
crop reports were rather bulllsh.

, BOSTON CLOSING QUOTATIONS.
Bia. Asked| . Asked.
1 Poglsionl, 83 —— |Atlamtte., ] 10 -
nl, ©O)4 7 |Biagham,. 24§ 20%
‘Bad L, 80e - . B8y 08
AAgChe, 10 18 |Calth Heo.445 e
AAgOhp, 76 — |CemtlCop. 17  —
AmT A T.120)4 120%|Centl ON. 7 8
WesThTo 12 13 |Cons Mer 13 1M
WesTATp — 90 |CopRange B 514
Mex Tel.. 14 1%|Daly Wemt 38'% 40
NEsgTel ~— 130 [Elm River 24 2%
083Ye...136 138 |Franklin. 8 L7
Dom Coal. 90 100 [Granby.. 4 "
DamCpf..113 118 [Gu'fato.. 1 134
Dom Steel 14! 15 |laleR'yale 7 T\
Mass Eleo 25 205%|Mass Con. 84 (]
MadaRipt 82% 83 |Miohigan. B8y 8%
Mass Qas. 38% 30 (MomOCAO 4)4 5%
MassGp. 70 = | Mon & Bos " 1
SwiftéCo,108 109 [Mohawk.. 41 43
Merg'ler.., — 180 |Mayfl'er.. 1 114
UShoeo. 47's 48'% Napa Qv 9 3
UShoept. 20 29%|0WCEC'M % 1
UFrut CC1024 103 (O Dom.. 14 13
West Eleo. 90 98 [Osceola 62 64
West Bl.p. 90 100 [Phenk... 4% My
Bos & A. . 440%,300 |Parrots... 10 20
Bopg & Ma. 10945 -— [Quiney.... 00 —_—
PosEl....140 143 [Rhodelsl. 1'% Pl
WEndSRR 8015 00)4/SsntaFé. g 1%
AmBTé 07 08 'Shannom.. 11} 11)g
Dom Coal ‘Tam'rack. 90 100
ist 0s...107 - |THA-Ms.... 84 B7
il 'S non. ' Trinlty.... 4% 444
condie — 100 |(USMag R0} 20%
1 S eon UsSou.. 1% 11l
deb s, — 100 |Utah Con. R68)4 R26H%
Adv'nt're. 4 44| Victoria... 4 43
Alloues... 84 6 |Winons... — 8
Arcadisa.. 9 2)4|Wolverine 65 66
Amold.... — 8 0e. | Wyandos. 14 2
PHILADELPHIA QUOTATIONS.
Bid. Asked.|. Bid. Asked.
Cam Steel 32% 224%|PaRR.... 60% ©1
Oon LSe 21816 3 |Phll Elec.. 0 6
ConLSp 12' 13 [Phll Trao. 953, 96
BCootAm 8)% 0 |UTmeo... 44% 40)%
Leh VRR 40% 41%4UGL100.. BAY B8y
Marsden e 24 2%

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bid. Asked.
Ame@c... O 8Y%|Met WwSE 23 234
Am 00 pt 41% 41%/MewsEp, 86 67
AmRad. 50 62 [NatBls.. 38 38y
AmRadp.124 135 [NatBisptl00 100%
BoxRoard 2 234|N Carbon. 33 4%
BoxBdp. 20  20M|NCarbp. 93 034
ChUT.. 4 8 |NCmiSRy130 1206
ChUTpt 30 35 |So9ideB. 07 100
CltyRy...186 100 [JsSwC. 38 29
Dia Mateh 133  13335|WCRSWBy 60 ©2
Lakess B 0% 0%

BANK STATEMENT.

Loans Decrease, 57,018,300,

The bank statement was generally looked
It is true that the cash
decrease of $3,300,600 was considerably larger
than had bheen estimated, but the reduction
in the loan account
pleasant surprise to Wall Street.
also decreased $11,7490,600 and there was a
all'i(ht loss in the surplus reserves of $369,200.

he weekly statement of averages of the
Associated Banks of the City of New York
compares as follows with those of last week

of $7.015,200 was a

Deposita

and of the corresponding week one year
Ago:

This week. Last week. Lastyear.
Loans . $000,520,000 3017,444,200 um.n%.zoo
Dopoaits. ... 802,143, ,802, 942,108,000
Circulation .. ... 43,010,200 43,000,100 31,777,200
pecle, ...... 156,675,100 159,502,300 170,507,200
Legaltenders . .. 74,371,200 75,048,000 77,260,200

-$281,044,300 $284,350,000 $247,770,400
. 238,083,825 226,978,225 235,648,500

. M008.4T8  $8.017,675 912,226,900

23. 26.9 2.2
the week are as follows:
i Dec. 97,015,200
.Dec. 11,749,000
Inc. 1,100
....Dec. @77,400
.. Dec. 3,300,600
uctton of United
T IO O Dec

United

Bank ot Manhattan Company
erchants' Natlonal.. s
echanlcs’ Natlonal..

COMMERCIAL.

Changes

and firm

. 1. Buffalo.

ush.,

lower,

selling. the caal

000 bu

Russian  an:

Traders' Natlonal......

Car

States deposl
837,274,600, an Increase
If these deposits were

Sales
export here and at the
No 2 red in elevator, July price:
No. 1 Northern Duluth, 10%¢c. over Septem-
1, Northern New York, 100. over.
Northwestern receipts were ¥1 cars, against

sh.

‘II""Z.‘.Z_EN
BRBEPESEREEERTS

BNaBBncozcpooN NS RaAT

pRNEuEy

lots
Corn was falrly
mainly for export
No. 2 mixed In elevator

366,375
ts shown

week:

SERZELEIEy
NOSWE eI

-

3 0
P
-

Important chnnren from last week In the cas
held by individual banks and thelr loans are as
follows:

v Cash. Loans.
Bank of New York . Dec. $88,080 Inc. $222,000
Bank of Manhattan Co.Dec. §00,000 Inc. 144,000
Merchants’ Natiomal....Inc. 218,000 Dec. 206,600
Mechanics’ Natlonal .. .Inc. 408,000 Dec. 380,000
Bank of Amerlca... Inc. 854,100 Inc. 762,500
Nattonal City......... .Inc. 4,640,100 Inc. 1,422,800

emical Natlonal.. .. .Inc. 179,100 Inc. 144,000

aliatin Natlonal . Jne. 98,400 Inc. 28,400
Amercan Exchange

Natlonal... ... .. Dec. 9,630,000 Dec. 3,533,000
Natlonal Bank of Com

merce,..... ... ...Inc. 635,200 Dec. 285,800
Mercantile Natlonal.. .Inc 388,500 Dec. 871,600
Natlonal Bank of North

America... . . ec. 282,500 Dec. 405,800
Hanover Natlonal.. .. .Inc. 1,208,300 Dec. 1,584,200
Corn Exchange... . Inc. 1,048,000 Dec. 9,
Importers’ & Traders'

National . . <o Ine. 642,000 Inc. 328,000
National Park... Dec. 2,577,000 Dec. 582,000
Fourth National.. Dee. 485,000 Dec 45,700
Central National . Inc. 753,000 Inc. 000
Second National.. Inc 18,000 Inc. 20,000
Firat Natlonal.. Inc. 441,300 Inc. 1,282,500
Chase Nattonal. Tne. 2,106,700 Dec. 387,400
Fifth Avenue. Ine. 106,800 Inc. 502,100
Lincoln National. ... Dec 00,700 Inc. 427,200
Bank of the Metropolls.Dee. 38,400 Inc. 186,000
Seaboard Natlonal. ... Inc. 485,000 Dec. 181,000
Liherty National . Inc. 343,500 Inc. 21,700
New Amaterdam Nat'l.Ine. 112,500 Dec. 151,200
Western Natlonal.. Deec. 1,241,300 Dec. 4,844,700

Cotton Fluctuates Within a Narrow Range
--Trading Quict—An Early Decline
Followed by a Rally—New Orleans
Buying—Slight
~Weather Favorable—-Provisions lIr-

Grain

SATURDAY, July 11 —GRAIN.—~Wheat—Spot
active
for

100,000

Jersey

Open- High- Low- Clos- Last
ng. Sesl. est. L g Night.
July. ... . 6784 714
September . . 57 5774 67'4 570 5774
December.. .. 87 57% 574 5% 5

This shows the graln movemeént:

New York: Wheat. Corn.  Oats. Rye. Barley
Receipts. 44,000 140.5380 89,100 N
Exports. 4864 23048

Chleago:

Recelpts. 44,000 23,000 188,000 7,000 49,000

Shipments. 90,000 220,000 201,000 3,000
Huffalo:

Reoelpts 150,000 50,000 85,000

Shipments 85,000 171,000 180,000

Wheat declined a fraction owing to the Govern
ment report, which was more favorable than many
had expected, casler Northwestern markets, North
western aelling, llquidation and more or less bear

hen, too, the weather waa generally

the cables were dlugpolmlnc, there
tradc was dull

and there was an absence of aggressive support.
Toward the close there was some recovery on cov
In the early dealings the market
was active, but later on _the trading became dull
and rather featureleas. The cro
Southwest were not very favorable and St. Louls
showed conalderable strength.
ments are catimated at 8,
gmd decrease In the visible Is expected on Monday

rimary recelpts were 382,000 hush., agalnast 608,000
s, of which 2

reports from the
The world's shi

A pret !)\'

d Roumanian

Coru wes ocasier

242 last year: Chicago 14, against 09 a vear
ago. Futures closed, *sc. lower to !¢, higher
Prices as follows:

o'pm Hl’ah Low- Clos- Last

ng. eat. est, ing. Night.

July . 87‘. 8744 LT oA M‘. :71.
September . . 88l§ Ban, L) 4314 N8Y,

December . .. B2l3 LV 3 ¥2i4 N2y N2oy

Oatswere qulot. Sales, 75,000 bush. No. 2 white,

46'40.: No. 3 white, 44'ac.  Rye was frm. No. 2

Tkl (e )

ued mn pathor ‘ov;r‘m

better ment " ¢

e S e
Were contract grade. Oats were

with . - The. Government rt was lrdo1
a8 rnm bearish.  Chic mvod m%n. L]

which 17 were contragt grade.

FLoum.—Quiet and steady. Sales, 4,800 bbls.
Recclgu were 11,800 bbls. and 27,000 unkt. ciports,
4,774 bbls. and 0,484 sacks. Winter In bbla.: Super-
fino, $2.0082.50: No. 2 oxtra, 82. .00;. clears

.300$3,%; stralghts, $3.50@04.75; patenta,

20, Spring In bbls.: Clears, $8. .70; stralghts

2 ye four, 00

w%a.u; patents, $4.40@04.70¢

to $3.00.

CoTTON ~Spot cotton here was unchanged. Sales,
30 bales for spinning. Middiing uplands, 12.80¢.,
?nlmt #4c. last year; New Orleans and Gulf,
1 Southern spot markets were

lemrgggl decl
on the spot with sales of 4,000 bales; futures declined

7 w 11 points.

The movement to-day was as follows:

Last  Last

To-day. Week. Year.

Port recelpts..................0 41T 4547 5,851
New Orleans estimated Mon-

[ o o e D 300 to 000 1,807 na
Augusta.. v -4 11 | 2
Memphls.......... 125
St. Louls........... 185
HOUBOWI & vivini vsmanaaiiansias U] 2% 30

Futures here closed steady at a net decline of 0
points o August and an advance of 1 to Drpolnts
on the rest of the l1at, with estimated sales of 00,000

bales. Prices as follows: i
Itigheat. Lowest. Closing. Last nlgar.
July 12,26 12,00 12.16@12.17  12.25@12.30
Atgunt A107 1150 11.06@11.98 12.06@12.00
September.....10.72 10.57 10.71@10.72 10.63@10.64
tober........ 0.00 0.2 10.80@10.00 9.80@ 9.00
December,..... 9.67 9.67 0.004@ .07 .63@ 0.
January....... 908 054 0.08@ 904 0.59@ 0.00
Cotton moved within a relatlvely narrow oom-

pass, declining early In the day owling to lower
cables, favorable weather In moat sectlons, -im-
roving erop accounts and local aelling, mostly
or long account. Later on there was a rally m
wich August recovered most of the loss and the
later tlons made a small het advance on cover -
Ing o! gwru. New Orleans support and some Wall
Street buying, though Wall Street also sold to some
exent. he trading was quict and, on the whole,
rather featurcless, many operators being. dis-
posed to awalt further developments.

One house sald: “A pressure on the world's
markets during the first four months of the cotton

ear of a large crop will undoubtedly force valies
ower, and engagements for future dellvery by
buyers and jobbers In goods will follow the lines
of a walting policy so long as crop accounts con-
tinue good. With the week's close a summary of
crop news Is distinctly In favor of a much Im-
proved condition In the plant, and the crop as
a whole Is cormnlr tn a marked degree superior
to last year's condition at the same time. From
nearly every direction comes the story of improve-
ment made during the last two weeks, and this Is
particularly true of Texas, where the only sinistor
report I8 of the aprcad of boll weevil. We note in
this connection that Dallas county has been ‘in-
vaded by the weevll, which we belleve to be new
territory for the pest. But the crop of the Texas
section of the belt from Its present acreage, an
under existing conditions, can easily exceed the
largest yleld for that territory for the past by

,000 bales, and this would ﬁm a large margin
for insect destruction, and still leave remarkable
results. The crop for the most part can continue
to iImprove without raln for the remainder of the
month, and unless hot winds prevall generally,
there are no adverse conditions which could mlllu!e
agalnat results that now appear probable. We
expect a normal market within conservative lines
for the near future.”

Correr.—Rlo on the spot was easy at 3 3-16¢. for
No. 7. Sales, 7,500 bags Santos; Nos. 3 to 6, st
BY4c. ©. and f.; 300 bags Bogota. Futures were
unchanged to 5 points lower, closing qulet, with
sales of 12,260 bags. Havre was unchanged, and
Hamburg unchanged to ptg. lower. American
warehouse deliveries, 24, s. Rlo advanced
78 rels; receipts, 20,000 bags; stock, 560,000.  Santos
was unchanged: receipts, 22,000 bags: stock, 708,000
Prices here as follows:

Highest. Lowest. Closing. Last night.
e L. 375@30  8.754

July . ... > @9 75@3.88
AURBUSEs: «oiieaiuaie S.80@BAS  3.86@3.00
September . . .3.05 388 3.0068.83 3.05@4.00
October. ... ...4.00 4.00 8.05@. 4.00@4.05
November. . 410 4.10 4.08@4. 4.1064.15
December 435 A6  430@485 4.05@4.40
January .. 40 440 A440@445  440@40
February o o)) 4.45%4.50 4.46@4.60
March. : s 4.504.55  4.55@4.00
April 3 4.05004.60 4.00Mm4.08
May . 405 465 A 08 4.60@4.70

05@4.70 4.704.75

Coftee was dull, with prices steady. The re
celpts were ltberal, but the cables were better thin
expected, and there was no selling pressure

CAVAL STORES.—Spirts of turpentine, 51@61%4c.
Common % good strained roain, §2 to $2.02)4.
ProvistoNs. —Lard was quiet; refined Contl-

nent, $8.20; \Western prime, $8.10; Brazil keAl $10 25;
South Amerfran, $0.10. Pork was dull with mess
at $17@$17.50, Tallow, 4lgc. Dressed hogs, 8

9c. Butter—Creamery, extras, 20i4¢c.; firsts, @
200.; seconds, l‘mmslﬁ. Cheese—State,
f. ‘e.. small, fancy, 10c.. falr to prime,
l'at@“t.: large, colored, fancy, 10¢.
I*.‘iu——.'elrb s fresh gathered, extras,
1814c.; seconds to firsts, 16@17c. Chlufo. July 11.—
“There was a strong start because of light recelpts

of hogs at the yards and some support from packers.
The early advance was soon lost and the market
finally closed at a falr net loss for the day and rather
easy. Recelpts of hogs for the week were 170,000,
against 145,000 a year ago. Western receipty for
the day were 42,500, agalnst 83,000 last year. Ship-
ments of meats were less than those of a year ago.
while the week's shipments of lard proved better.
Lard was a shllling lower at Liverpool, meats
were u.nchnnzed. “stimated hogs for next week
50,000

180,000.

SUOAR—Raw was firm at 30-16¢. bid for 09 test
and 31-18¢. bid for 89 test. Refined was in good
demand; frm; granulated $4.90@95.08.

CHICANO, July 11.—These were to-day’s prices:

o‘pa - High- Low- Clos- Last
Wheat: ng. eat. ant. ing. Night.
July (new), Tub :! 8044 7044 04 (L
Sept. (new) mZT 702: 1&{2 04 k()
Dec. mew). 77%-19 78 77 84 7
ay..... .. 104 803 084 80%4 70
July (old)... 80 B0L4 ™4 9 70,
Sept. (0ld). 1014 s T 80 o
Corn:
July ...... 50'4-74 S50 504 % B4
September. 513415 6134 81 B1%% 51‘2
December., $1-50 Blig 80 51 51)
May ....... 51 60Y4 5074 51
Oats:
July ... ... 4094 4034 1 4054
September. 34y 85 345 l‘?a a8
December.. 354 84 5 3834 “t:
May ....... »” 893§ n b g
Lard
JUNYst000 0. 34 , - : 7.08 7.87'4
September. 7.87.4-02 8.00 7.88 T A 785
Orm:ﬂr L 778 1.80 1724 1704 1.72%
s
JUIY: (oicrsse . . 8534 8.58
September. 8.60 8.65 8.55 8.8% 0.51\2
Ocrguh,‘er ... 8271 A% a4 8.224 822
rK’
July ... 147215 14.72)4 14.72!4 14850 14.70
September.14.96 18.08 1478 1475 1408

OTHER MARKRTS.

Open- High- Low- Clos- Last
Wheat: ng. eat. eat. (ng. Night
Minneapolls. ... Seps. .77 78§ T7{ 18 e ]
Dec. . 78% 784 784 1 15%
Duluth. ... ¢ T4 704 79 79
Dec .. i ik .7
Duluth (flax)...5ept.10134 1018; 10134 101'4 101'$
Tolrdo‘,.‘,.....gu {..1'% :3“ ;I.l’;: 80 ;g'
Sept. . 70% 803
Toledo (clover).Oct.. .68 5685 865 585 547
Kansas Clty , .Sept..88l5 6874 @3 . 68
Kan. Cityicorn)Sent. .488{ 47§ 40 . 47
St. Louls. .......Sept. ;I:“ TN '!, ;;2 44
C.. N
St. Louls (corn) Sept. . 504 5‘4)% wﬁ 50! u»?

RAILROAD EARNINGS.

Canadlan Paclfic:
908, Changes.

1908, 1
18t week July. .....$014,000 $008,000 Inc. $219,000

Chesapeake and Ohlo:
18t week July. . . .. $301,232 $208,071 Ino.

Chicago Great Western:

992,201

1st week July.......$141,782 $125,880 Inc. 918,052
Chicago Terminal Transfer:

Ist week July....... $30,775 831,190 Dec. 15
Evansvilie and Terre Haute:

18t week July ... .. 920,281 820,047 Inc. 92,834
Fvansville and Indlanapolls:

18t week July....... $7,140 98,863 Inc 8480
Denver and Rlo Grande:

18t week July. . . 300 $812,000 Dec. 84,000
Grand Trunk System:

18t week July . $607,073 $581,801 Imc.  $116,082
Hocking Valley:

15t week July. -$138,803 $130,188 Inc. 92,738
Kansas City Southern:

4th week June. . $145,184 8142383 Inc. 92,751

Flacal year. 6,220,503 5,738,705 Inc. 495,708
Missour], Kansas and Texas:

15t week July. $250,001 $287.851 Inc.  $12,%50

Natlonal Ratlroad Company of Mexico:
15t week July. lzm.gm £158.088 Ino.
From Jan. | 5,834,001 4,308,486 Inc

Norfolk and Western:

§51,587
1,478,256

1st week July. $374.011 $207,154 Inc. $107,457
St. Louls Southweatern

18t week July. $123.733 $115.851 Inc $8,882
Texas and Paclfle:

15t werk July. $155.33% $130.684 Inc. 815,784

From Jan. | 5,780 458 5857028 Inc. 872,530
Yazoo and .\llmh\sl&nl Valley

Month June.. . $574,707 $440.640 Inc. $128,157

Fiscal year.. 7,438,102 0,587,350 Inc. 780,740

8T JOARPH AND GRAND ISLAND,
The St. Joseph and Grand Island Rallway Com-
pany reports for May:

1008, 1802 Changes.
Gross earnings 898,148 $100,387 Dec ,221
Oper. expenses 01,384 00,847 Inc 21,
Net earnings $0,762 388,480 Dec. $29.718
Interest & rentals 18,701 18,830 Inc¢ 101

Defielit .. $12,020  °*$17.850 Inc. 920879
*Surplua.
From July 1 to Mng' 3
Gross earnings . 81,288,205 $1.258.078 Inc. 846,322
Oper. expenses. ... 847,210 780,007 Inc 67,208
Net earnings . . $438.0A5 8458008 Dec. 320,881
183,708 Inc. 22,008

Interest & rentals. 208,408

8220882  $279.171 Dec.
GRAND TRUNK,

The Grand Trunk Rallway Company of Canada
reports for May: , o

: (*han,at
(Gross earnings. 52,348,088 $2,053,083 Inc.  $204,423
Oper. expenses, 1,562,000 1,285,200 Ino 287,810

D)

Surplus

Net earnings. mi(n ~l'mU'll Inc “.ﬂl—i
From July 1 to Mn1y 3
Giross earnings 924,717,382 821 079,671 Inc. 82,727,761
Oper. expenses. 17,886,160 14,777,881 Inc. 2,008,270
Net earnings. $7.831,172  $7,201,000 Inc.  $129,482

TAZOO AND MISSISSIPPI.
The Yazoo and Missiasipp! Valley Rallroad Com -
pany reports for May:

1903, 1002 Chlvzu.
(GGross earnings. ... $628,041 5462004 Inc. $163,047
Oper. eapenses. .. 537,852 434,03 Ino. 108,500
Net earnings 988,00  $28.081 Inc 860,438
From July 1 to Mug 9:
(iross carnings. .. 96,703,306 §6,140,908 Inc. $632,400
Oper. expenses. ... 5,180474 4,200,885 Inc 590,010
Not cagplags . 91,002,831 91,000,041 Dec. 177210
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GOSSIP OF WALL STREET.

The further demoralisation of the stock
market in the short session yesterday |
wildered those who were depending uy,
teclinical conditions and the corn crop por.
contage to bring about a moderate racover,
The feeling after the close was one of extrone
pessimism. Final quotations were about 19
lowest of the day, and incidentally the Jowoxt
of the entire decline to date, and many l»rnlwri’
went home dreading Monday. Some o).
fort was found, however, in the recollecyi,,
that important financial interests have 1¢
yet Yailed to come forward with lurge ~"w-‘
porting orders at the really critical periods
of the long downward movement. Nearly
everybody thought the market should hgve
rallled yesterday.

—

Selling on stop loss orders wias a fentiro
of the day's transactions.  One instance wia
reported of a man who bought St Pal
around 190, originally “stopped " it at 187,
and lowered his stop order from time to tine
vatil yesterday his line wos closed ont
1457 for want of marginsg. There was u lot of
such selling. Comniission brokers stood over
the market walting to sell out stocks on which
marging were nearly exhausted. Peopla
respond very freluctantly, brokers say, to
c¢alla for more margin. In 8t. Panl and New
York Central the exhaustion of margins nnd
the reaching of stop orders caused urgen
selling. Investment stocks began to come
out morefreely. Ladenburg, Thalmann & o
sold Northwestern down on what apparent|y
was an order to realize at the market. AJ-
though this was an extreme instance it wis Ly
no means an isolated one. The sacrifieing
of investment securities was more or less
general.

There was an active borrowing demand in
the loan department yesterday for all stocks,
especially New York Central, Union Pacifio,
Atchison and Canadinan Pacific. The exe
isting short interest in believed to be lurge,
although its main proportions may only ha
guesped at. Addison Cammack used to iy
that the place to sell n stock is in a honse thay
Is long of it. The large bear operators are
supposed to have been doing that. A house
that is both long and short of stocks borrows
from itself, making it 4 book transaction,
and such & short interest, of course, is never
revealed in the loan crowd.

The Western bear crowd appeared to he
covering stocks vesterday, presumably on
account of a more favorable showing for tha
corn crop than had been expected. Harris,
Gates & Co. were large buyers around the
room. There: was also a good deal of local
covering. The impression made by this
baying, however, was insignificant. The
Western contingent that has been bulling
grain and bearing stocks must have made a
great deal of money.

Put privileges have agnin been showing
handsome profits to the holders.

International houses have been receiving
anxlous inquiries from their foreign corre-
spondents, wanting to know the cause of
this break;, who, if anybody, is getting hurt;
whether the decline is likely to go further,
&c. Bome foreign bankers intimate that a
distrustful feeling abroad is causing a de-
mand for gold from this side, not so much he-
cause gold is needed as because it is wanted,
The responses to inquiries from the other
side are in the main hopeful, although not
particularly bullish.

Street & Norton were heavy sellers of
Reading, putting out about 86,000 shares
Amory was a large buyer Both Reading
and Atchison have shown heavy absorption
on this decline. The buying of Reading
especially has seemed better than the selling

There are several bear parties in the mar-
ket, but no well-informed persons charge
them with belng responsible for the selling
of last week. Onme of the leaders of a bear.
orowd that has been very successful in its
recent operations said yesterday that his
contingent had been unable since the cul-
mination of the last previous break to put
out anywhera near the line it wanted to sell,
owing to the extreme narrowness of the
market. The general disposition is to attrib-
ute last week's decline principally to gen-
uine liquidation, & new wave of whioch was
precipitated by the break in New York Centrul

The Pittsburg crowd that made so much
money in the bull market is sald to have
been faring badly. A prominent brokerige
authority calls attention to the natural pro-
pensity of people to overtrade, and observes
that, not only have proper profils disip-
peared, but principals have been generally
impaired.

Persons who have followed the recent
operations in New York Central insist that
there has been a large absorption of stock
on scale orders emanating, apparently, from
one high source. These same observers
doubt whether there can be any lasting im-
provement in the market until whatever is
being worked out in New York Central has
been accomplished. Every trader in the
room had the hint to go short of the stock,
and there now exists a large professional
short interest. The absence of any support,
whatever was one of the most remarkabla
features of the further decline yesterday, as

! it had been of the transactions in Friday's

session. —

The tape was behind the market about
half the time yesterday, causing, as ls in-
variably the case when that happens, a lot
of friction between brokers and clients,

Wasserman was a conspicuous geller around
the room.

The extreme weakness of 8t. Paul, which
broke almost as violently as New York Cen-
tral, caused a great deal of misgiving com-
ment, because the seeming lack of support
was accepted as evidence of an indifferent
attitude on the part of those who are sup-
posed to control the market for that and
other stocks. The decline of Amalgamated
Copper to & new low record price (St. Paul
made a new low record only for this present
movement) was similarly construed.

A faint attempt was made to rally the
market on the bank statement, but it was %0
much easler to put stocks down than to force
them up that the demonstration against the
short interest was speedily abandoned, sqd
those who were reponsible for it not ouly
sold out, but went short besides. A greas
deal of short stock put out vesterday waa
left out on the theory that nothing was lkely
to happen over Sunday that would open the
mark et up on Monday.

Rumors such as usually attend a violent
decline were put around yesterday, but
they referred only to individuals whos» affairs
have been under discussion for some time
past.

The uptown crowd was selling agnin v
terday, and opinion was as much divided
as ever on the question whether its selling
was for long or for short account. Th~ n-
pression had prevalled that the \\'nm--'rY
contingent was heavily committed =7 o
long side, partioularly in St. Paul, Union
Pacific and Reading, and if it was committed
to anvwhere near the extent supposed 1t
must have been hurt rather badly on fuis
break. But the crowd itself was reapons hle
for giving the impression that it was he iy
long of the market. It is barels possible,
of course, that ita leaders told the truth on

the theory that the room traders would be
lieve the reverse. The prevalent opinion
in the beard room seems to be that Field and

Oliver and their followers were forced to et
go of a big line of stock and then took the
short side, going with the market.

No attention was pald to good news Rallk
road earnings reported yesterday were gAn-
erally favorable, but they were unheedad

Imports and Exports of Specie.

The importa of specie for the week were
$63,307, o?ﬂ chich 821,351 was gold, making
total specie imports sinece Jan. 1, $4.803142
Exportaof apeclewere: Gold, 86,126,001 =117 ar
$770,215, & total of $8,000,308, against 2465, 445
the previous week. The exports of apeci
since Jan. 1 have bean: Gold, $31,363,71 &
sllver, 017,688,710, & total of 148,901,450
[ane—" 4
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