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BANKERS AM DROKEIIS

FISK ROBINSON
BANKERS

Government Bonds
miner

Investment Securities
MEMBERS NEW YORK STOCK EKCIUNOE

28STATCSTRCKT
NEW YORK BOSTON

Redmond Kerr Co
41 WALL ST M VUICK-

iK LA SALLK ST Chicago
507 rMllsTXlT ST Philadelphia

Tnnticl a general and Domntlc Bunking
Business

ISSUE TRAVELERS

Letters of Credit
in Sterling Francs Marks or Dollars

payable in all parts of the world

INVESTMENT SECURITIES

POST CO
Members New York Stock Exchange

74 BROADWAY NEW YORK

UpTown Office 1286 Broadway
PHILADELPHIA BALTIMORE

SI Smith Fifth St 12 Snath 91

WASHINCTON OFFICE
iuii i si v w

WE OWN AND OFFER

S5OOOO
CITY OF PHILADELPHIA 354s

DICK ROBINSON
BANKERS

SO BAAD STREET NEW TORK

f CURENCE JONES CO

BANKERS-
New York Philadelphia

I Nassau S 112 So Fourth St
MEMBERS N Y 4 PHILA STOCK EXCHANGES

Investment Securities-

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC

FINANCIAL

New York AufUJt 11000

TO THE STOCKHOLDERS
CPMSOUDATED CAS COMPANY

OF NEW YORK

Ic order IC provide funds for malitnc
ment upon the Company property
qvirtnf other property It has deemed ad
lrable by the Trustees to additional
nrrouct of the capital stock of this Company In

accordance with the authority conferred by the
Stockholders July 1WO

The authored capital stock Ii tfiOOOOOOO of
hlch t7291775t94 been already luued and

Is now outstanding
Stockholders are hereby given the privilege of

subscribing to tie new Issue of stock at the price
of one hundred fifty ll5rti per
to the extent of per of taelr holdings
of record upon the clpslnc of the transfer books
at 3 oclock P M on August 27 1603 This privi-

lege will expire at 3 oclock V M September
1W3 and payment for such Iock mini be made
on or before September IS 1903 at the National
City Bank of New York No 53 Wall New

York No subscriptions will be received on hold-

ings of fractional share
Scrip will be Issued for fractional share of the

new Issue which will be convertible Inlj stork
In multiples of cember 31 19O3 after
which date unconverted s rti may at the option
of the Company be redeemed In coh al the rate
of per shire

The said bonk will Usue temporary receipts on
payment of the subscription which will be ex-

changeable on and after September 19 1903 for
certificates of stock Such stock villl not entitle
the owner to dividends declared prior to that date-

A form of subscription may be obtained at the
office ot the Company or at the Natloiul city
sank

By order ol the Board
H K OAWTRY President

II A CARTFR Secretary

CONSOLIDATED UXS COMPANY OF SEW
YOKK

4 IRVIXti PLACE
A dividend of Two Per Cent on the Capital
nck of this Company has been and-

s III be payable on September t5th 1P03 to
1 olders ot of ucust 27th 1W3 The
let Book will b clo ai 3 P it August I7tb
and be reopened September tftfc

Treasurer

COMPANY-

Public Accountants
Auditors

Devisers of Business Systems
the regular corps of bonded acrouiitarlt

We do not send outside men to clients
under any circumstances Orcanlied TO taJ Im-

mediate charge of work large or small
320 113 Dettborn

York Chicago Ill
J011 1arraers Hank Bids

I1tt burg Ta

BROADWAY SAVINGS INSTITUTION
REMOVAL NOTICC-

Oa and alter this date ihe business of this Insti-
tution will be irnnsiiitM nt No 21 Park place
between Iaurcti Street cud Hroadwsy tiarough
of ManhatMn New ork City

Nor York 1st August IU
H r ICTfHIN ON President

LINCOLN riT seeretjir-

vIMVIIiMS AM INTKIllXT

Marquette Railroad rumpanr
A nt Tttn IKH CENT upon the

preferred stock of tau Comp ti from the net earn
six months ending June 3U 1 03 xvlll

be paid August IS 1 13 to sto holders ot recoM
at close of bu lness Vurust 5 13 The Preferred
Mock transfer bnoks will closed Aucust 5 li03
at 3 P M and will Auttust t l 3 at 10

M DlvUrnrts on stock reflsternlat tlie lloston-
ofSee will be palit at W State Street lk ton Mat
and dividends on stock regHtrred at the New York
cfflcc will be paid at the oplrr ot Kotcrt Ulnlhrop
A Co 40 Walt Street New Yorli City

CHARLES MERKIAXf Treasurer

Marqaellr Railroad Company
A dividend ol ONE il IEK CENT lipon the

17 1W3 to vkholdrs of record at rlt t of
nesj 7 rms Tie rommon stock transfer

be closed August iswt at 3 P M and
will Algait IS 1JO3 at 10 A M Dividends

registered at trtr V Mon office will be p td-

aiMStat street HIM and dlMdencls on
stock registered at in New York otriic will w paid
at the omce uf Hoheri Wlnttimp ft Co tu Wall
Street New York Cttv-

HARllES MKRHIAM Treavirer

TIlE BALTIMORE A OHIO RAILROAD CO
llAlimore July IS tans

The Hoard of rilrftnrs sis day declared from
the net earnlnes of hr for the Ml months
ended June SO 1W3 a dividend of TWO 2 1KK
CIT on the Preferred Stock of tfcf
to b paid September I IfriS to the stockholders
if ot the trsnsfer books on

AlPKIISt 15 IMI-
3in iinarii ni o declared from the surplus earn

ill the Comtuin a dividend of PER
IPVT in Hie Common Stork of the Company

JJKlilr
on I IWI3 to Ihe

l the closing of transfer books en
li ItMK-

II1 f dividends the transferMih ntll he closed at 12 oTiork
f i AI IHI IB IBH and wilt he reopened atWrtSV epteribr 1

I OHIO RAILROAD COlit f 11001 VORIi Serrrrtrf
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FIAXCIAL AD COMMERCIAL

TUESDAY Aug 4

Under a renewal or nggrewive benri h
tactics with outbreaks of fresh liquida
tion in n number of quarter the utock
market Ritve way again today The lowest
prices for several years were made by some
important Mockn and in at least one promi-

nent instance the common stock of the
Tni d States Steel Corporation new
low record was established at 21 There
wan n renewal of trouble rumors though
It Is worth noting doubtless in view of re-

cent indications that the New York Stock
Kxchangr authorities propose to hold mem
lx rB spreadinfi suclt rumors to a strict ac-

countability that there was a lit tie more cave
shown about the use of nnnie It must be
admitted however that in the case of sev-

eral stocks it looked as if the forced sale of
collateral on loans was going on Among the
itsues which weakness were the
shares of Chemical
Company The common stock of this
company declined 7 points closing at the
lowest and the preferred Htock declined
19 thought it rallied 2Vi points at
tho A factor which undoubtedly
gave much assistance to the party-

in its operations was the opportunity
which thf announcement of a 8000000

issue of treasury stock by the Consoli
dated 0U Company afforded to bring
into play again pessimistic talk regarding
the strain put upon the money market
by reason of new corporation security
issues The change in sentiment regard-
ing security issues was once more
mad evident Two years ago on the
news of such a Wall Street melon cutting
and rights to subscribe to new stock
there would have been a tipnish in
the price of the shares Today Consol-

idated Cms stock fell points closing at
hut a fractional rally

Nothing developed today that war-

ranted the heavy decline recorded by the
shares of the United States Steel Corpora
tion The condition of the health of the
retiring president of the corporation
for some the action
wet taken at this afternoons meeting of the
directors and an eminently competent
successor to him has been chosen Any
fears that may have been aroused by Irre-

sponsible talk should be allayed by the
authoritative statement that the Steel Cor
poration in all its branches is today In
trinsically In a stronger and better position
than it ever has been In such a market-
as that of today general news failed
to cut much figure The selling pres-

sure developed with the beginning of busi-

ness and continued practically all day
The London Stock Fichmge reopened
after n three days holiday The cabled
quotations for American shares which

our market started showed
irregularity London traded In tho local
market on both sides selling early In the
day though on the later decline buying
a moderate amount of stocks
business for foreign account was estimated
at about 30000 shares with the ittles ex-

ceeding the ptirclinses The bond market
showed heaviness In sympathy with the
decline in stocks Among the railroad
shares that exhibited special weakness
were Union Pacific Atchison Erie and
Southern Railway all of which touched
new low prices for the present downward
movement St Paul and a number of the
other high railroad stocks were also
pressed registering substantial
losses though falling to establish new
low prices

Of course with the pessimism governing
the dealings no attention was paid to the
publication of a large hatch of favorable
railroad earning statements The money
market very easy so far as call
money with the situation-
as to tim loans remaining a nominal one
the transactions being dependent upon the
conditions as to the quality of the collateral
and the standing of the borrower In each
Instance The sterling exchange market
was weak and lower with bankers loan
bills reported in good supply The Weather
Bureaus weekly crop issued today

decidedly favorable Grain prices
however after an decline had a sharp
upturn It is that the Mis-

souri Stale crop report published today
announced the condition of corn at 72

compared with H a month ago The
monthly Government crop report is due
on Monday next and already Wall Street-
is looking forward to its showing with a
great deal of interest In the cotton market
there was a rather sharp advance in prices
In the later dealings after an early de-

cline and It was again made that
the clique controls the position of the com-

modity As to cotton the Weather Bureau
reported general improvement for the grow-
ing crop Announcements continue to be
made of the closing of cotton mills because
of the abnormal trade situation

New York Stock Exrlnnce auc 4
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lCnlUAStP 1S7 111 11

J7S ti
10 10si visSnef SI-

CklTermlpt lO SIiMsShef p 83
CklUnTraa 4

Cl LoW 11 73 UtJ40I Istpf 24
a Low ai SU40i2itpt 13-

CoinO lltj 14 ISIL43F t4
Gel Fuel Ir 44 44S 1tLST
Col Southn 12 i i 4 ftL3F3p 47
Col So li pf 30 31 jStLSW 1I

21 22 ISLSWpt 2B i
I71 J 17J 1st P 4 Om 12iH-

iConfTobpf 101 li 41H
Corn Prod 27 2J SoIlyCo
Cora Prod pt 7 78 o RrCte pt 81
Del 4 nij lot So Ry Mob Sli

4 W 231 243 2
flea 22 i 2 4T n C I 37
DeaROpt T i PLT 22-

DesMAFa M i 17 as Pa 24
in TnlriAvRRllS

DetSopt 17 11 fti
6S 70 27

DlatlllcrsSai 23 i fiela City U-

DSS4A 0 11 UnPacir 711-
4DSSAApf 11 11 LnPacpt 4 j

7 27d USEipress UU

li CM1 US Leather 7H-

KrttMp 47 7l U S Leata pf 71
41 s LSRItyACa HH
79 82 LSlHtyACl 44H-

Of a Hire Co 157 3 a Rubber 0
100 34

Hock Vat 70i 74 21

flock Val pt S3 83 USStetl p
Illinois Cealt7l arOo s

II lluV CarCopt 77-

IntPaptrpt l1 r8 WabaiU 20
43 iWabaih pf 14

bat Pump 33 37 Eip101
lit Pimp pt 70 80 West Li Tel A-

3loiraCeatral IflVJ 17 WMtfh IM3
Iowa Cent of JI 23 VcsftbElpflC5
Ian 4 illch 20 40 Wheel ALB

91 83 W4LRlpf 47-
1i air so 21 WALSij i-

KCfSW
oij-

Ka CltyS 994-
KroADwli o-

LW 23

3D WU Central
30 wisCcatf 17
30

Till OUTSIDE MARKET

Trading in the outside securities market
during tin early part of the neuron today
wi very limited while prices were gen-
erally lowr there won not much feature of
Interest In the afternoon on n renewal of
liquidation on the Stock Kichnnse the tone
became weak and on tree sellliiir of some
of the more active Issues a decline of to
2 cent was made The closing was
unsettled nnd at about the quotations
of the day

Northern Securities after opening at an
advance of i per cent over yesterdays
final becume weak Iud per-
cent to s for a fairly l rce volume of busi-
ness Standard Oil on transactions of 77

lures declined 2S per cent to sm lit which
flBure it closed Transit was
soniwhat more active and declined S
tent Air Line cities while mod-
erately traded in showed no change front
the tireviou close American i ue
on light dealings declined t cent for
the common and I per cent for the pre-
ferred In the Copter shares Greene Con-
solidated was feature and on heavy
tridine decline of 2i cent took
Montreal and Boston and de-
clined a fraction while WMto Knob Copper
lost per cent International Salt
exception to the general list and on limited

H per cent
The transactions in the market today were

as follows
Open Hlah Iau Clot

Salts lit esi nt inS
f Can 4i 4i 4 4

700 AmCanpt 30 30 aSH 384-
Am

16400 Hay State Oil

100 nice Lest I i
5 Elec Vehicle 0-

Or e tCC 10

Pj I i

ItO Havana Tob 20 20 20 20
50 tnt MerUar pt 1 9 10 10 10-

4in Itt Salt lOi 10 10U 1 0
100 Int Sliver pf HO-

M Fuel A P IIi 34j
2S

xioo 4 M 1310

30 30
34 34ti-

am 1 i-

osoa n-

W Securities 80lt 80 80 HOf-

OO Seaboard A 1 1 10 1 8 j
800 Seabd ALpt 34 34 34 34S-

vci Standard Mill
77 andardOII020 600 000

i 00 Union Capper i Ji
100 1 OH 1 Oi 1 1 01
IW Wilt Kb Cop 9 8 i 8

OVO-
JJOuo Int sit deb 8s 8 8 8 hit 86i 88i

LATEST QUOTATIONS OF IXAC
TIn OUTSIDE STOCKS

American Can common
American Can preferred
Am Forest Wireless Tel Co

Aaiterdara Gas 3 pr cent
American and Traction
American Llflit and Traction pf
American WritIng Paper common
American Wrltlnr Paper preferred
American Wrltlnc Paper bonds
British Columbia Copper
Brooklyn and New York Ferry
Brooklyn and V F 5 per cent
nrooklyn Rapid Transit 4s
Buffalo Oaj
Central Foundry common
Ceulral Foundry preferred
Central Foundry e per cent
Compressed Air
Consolidated Hefrlftrator Co
Dominion Securities
Erie Railway new u w I

Electric Boat common
Electric Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction common
Electric Lead Reduction prtftrred
Empire Steel common
Empire Steel preferred
Electro Pneumatic
Gold II1U Copper
Greene Consolidated Copper
Hackensack Meadows Company
traIl Signal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile pf
International Mercantile Star bdi-

intcrborouih Rapid Transit
International Salt Trust recelpu
International Salt 5 per cent

Fuel and P of W Vlrjlala-
Lackavanna Steel 50 paid
llarconl Wireless Telegraph
Manhattan Transit
Montreal and Iloston Copper

York Transportation
Northern Securities
New Orleans Street Railway corn
New Orleans Street Railway pf
New Orleans Street Ry 4 p r ct
Olla Elerator Company common
Olla Elevator Company preferred

Decalur and Evansvllle
Rapid Vehicle
Royal Baklnr Powder common
Royal Htklnr Powder preferred
Safely Car Ucht and Heat Co
St Louts Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Semlnole Copper
Standard Oil Co of New Jersey t
Storage Power
Tennessee lopper

nnnpan OoM Mlnlnr Co
Inlon Cooper

Copper
Hallways f SI Louis peat

Inlan Typewriter
Inlnn Typewriter 1st preferred I

Union Typewriter Id preferred
Worthlntion Pump preferred
White Knob Copper

Asksd
rnh Am 4

eDT A U
47

ill
A 87
A

4
14

Burt R I P 133 II Ui
OA

43

81i
217

3

Ry See DO

Coo ItL

Cat 7

lIi-
Cbl Ot W dI pt 63

Hock taluS

13j-
Cbl U SIP 11170 Rub Gdillt 6-
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4StJ 0 I tO
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T
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8

8

BId

I 4 I
3 t

I
107

Light III
93

1 II
121j 3h
II 9 7 I

H
1 IS

78
415
I

7 11
6 a 66

I li
21S a
1 10

IH
10 30

n
H I 0
Ii IT

2 aI
I I

40
i

31 4
I

01 11
10
21

40 60
4

I S Ill
100

10 II
101

Light 86
Q4 on

6
Pi

I 1

4

I I

S 3
I
g I

Proria l

lit Tt
I 10 I 15
50 I00
7 3
I S I 9
I P 1111

3 I a 4
oj I

07 III

27
7i
I

tad 10 IT
to 16 n tJl

toO I 12
I 2 I I II

I I d
120

81j 9

ash

0t4
fIR l3i4

22

25

6 44274

lead tat p1 144

C714

ieobe
Rep Lied C44

l4
GO

blubber Odu

35

I

p 70

14

Pt is-

Go lIt
4tIi
114
L4

Stan Ti 3
It 3715

4 35

II-

Del fly 35

l

Eli
Eels luIpt

80

pt 444

33
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9t4

05

2o5

315

173

p 175
55

I
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I
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104

6
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t24
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382
tIn

6714
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1
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35 40

14

7t IS

26
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140
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BOSTON CLOSING QUOTATIONS

Rid A3rl Kill

Roylatiml 3 i flonania 400-

EltostonL 0 Cal4Hec423
WEndL 80c CentCop 1 4 i-

A Ac Che 14 13 Cent Oil 7M-

A eChp 73 73 ConsMer 1 M-
BAmT4T13 1 30i Pop llnire 40-

V T4Tc 13 13ij Daly West 38
WsTATp 83 83 Elm River 8U
Ilex Tel Ii 14 Franklin 8
NEngTel 120 Graaby 3i-
CSYc 140 143 GuJato 1

nomCoal 87 88J Isle Ryals 0
Porn C p 1 1 2 Mass Con ft-

Dm Sleet 10i 1 0 j Mlchtan lij
2M 21 MonC40

Mass El p HI 7t Won 4 Dos 7ft-

MassGas HUH 33 Vlohawlt 33i
Mass 0 p 77 Mayfler I

Swift 4Co 103 XapaQlts-

Mereler 1 fl 7 73c
43 40 Old nom I Ij-

Oje la 30
O7j 00 Phwnli

West Elc 8 3
West El p 83

Parrutt
Oulncy 83

A243i 240i Rhodelsl Pi
Dos A Me santaFe1 I

flea El 137 4 Shannon Oi
80 OO Tamrack 7ft-

AmBTti 07 TrtMt 80
DomCoal JTrtnlty 4 i

1st 8s 107 lUnLanl 2J
VRMIni I tl-

condis 08 U S Oil 8-

Advarc 8i j n LtahCon 24
3 Victoria
2 rtlnona

Arnold 33c 6Oc Wolvere 83 04
Atlantic 8 8 iVyandot 114

Blneham 22 23

PHILADELPHIA QUOTATIOXS-

Dlit Asked
Camlroa 4 i
Cimsteel 20i 2llnStBUC-
OAG5S104 104iLvnilC-
oflnd5sl04 100 LC4Nav

2 dnc-
7liip4Ru 007 01

CTofNJ fi3i 08 ipasieelc 40
CTofJ5sl04 10 iijp sttfip 87

h IM FAt 3i 3 B18-
DlaSSp KtjPBGTi 07 07VJ
ECofAm 7 i 7 15 18 pbllTrac O4i 04 i
ElcSBc 37 aSjiRysCoG 35

384 SiJFS Ml 10 IllHI4PT4S BS OSHjlTrac 43 4314
EGaiL5stOOij I 0 7i U G I Co 83 b3i
CHICAGO CLOSING QVOTATIOXS

Ibid Allied Slid Atkul
AmCC 4 4 UtWSK 1 JM 18
AmCCpf 38 38ij MtWEPp ftl 88

30 Nat Ills 304 3fl i
BoiBorJ 2i 1 00f-
B ndp 17i 18HN Carbon 23
CbUT 3tj 3 NCarbp 00 94
ChLTpf 30 aft NChSRylOO 103
City Ily 10ft 170 So SiJet WOV 08
Ula Match 13 04 131 StsStaC 20 28
Lake St El ftij OU WCbSIHy 8 OH 47-

MOXEY AD EXCIIAXGE

Money on call per cent last loan
2 per cent ruling price 2 per cent Time
money in quoted at 3 per writ for sixty
days 4 cent for ninety days 4 per cent

for four months per cent for live
ixiid months 51 per rent for seven and
ei ht months Commercial paper is quoted
at per cent for prime olncle names
and bills receivable other names S per-
cent

Sterling exchange was weak lower
for both and actual rates The

bankers loan hula continues large
willie the demands from remitters an only
moderate Continental exchange was irregu-
lar Josted rate were iiuoted at J4 M for

bills und I4S7S for short ActttHl rates
Loni bills S it4 sicht draftssjoSiii4 S5 and cable transfers I4 65i

4 15 Francs were quoted at SVIfl ls
for long nnd 5 17SQ5 10r for short relchs
mark were quoted at B4rjii5 for
H5 sltwMJli for short guilders quoted

40 ll u40 for long nnd 4o 40 518 fur
short

Domestic on Sew York Doston-
Tor nnd So discount Charleston Huyintf
par celllnc premium Savunnah-
Hiiyine hOc discount 75e premium
San Siifht 7Sc premium tele
graph hoc premium St Louispar

liv Cincinnati Ke-
tween Ink over counter 50e
intuin New Orleans Commercial par nnd
I5c premium banks II premium

73 premium St TOe
premium luiyinir 40 v discount Minneapolis

5ne premium Montreal par
graph 3lke premium IxUisvrlle 1ar

premium asked
Money in London Iifi2 per ctnt Rate

of discount In short and
three months bills 2 516412 718 cent

for money closed at i and for the
account at fili Amount of bullion with-
drawn front the Dank of England on balance
today o N Paris advices 3 per-
cents 97 francs 92 eentimer The private
rate of discount 2 per cent Kichsnse
on London 25 francs 14 centimes Berlin
ndvices quote exchange on London 10 marks
SJS pfennigs Tho private rate of discount
is 3j per cent

Sew York Clearing House statement Ex
chances IJ8W3S33 balances HSsilOO-
lSubTreasury debit balance 754010

Commercial price of bar silver in New
York Her silver in Ixwdon closed
nt 5lkl Mexican silver dollars were
quoted at 42C

COMMERCIAL

Grain Advances tlulllsh lleporli-
Cirnrral nu InsCables Disappoint

Ins Cotton Higher Liverpool Better
Tliaujjxpectesl trop Iate Short
Co tr Votlff Ei lfrlro l loni Firm

TfFSPAV Aug 4 GlUIN WheatSpot
was fairly active and firm Sales icnooo
bush mainly for export here ant at
outports No red in elevator September
price l Northern Duluth Kc over Sep
temher Xo I Northern Sew York lie over
Northwestern receipt were II cars against

31 last week and 173 lust year Chleaeo iv
week and Stfl last year Fu-

tures clonej to iSc higher Sales loor
bush Prices as follows

September MLJ s Mi
Deiember 5 fli MT w
May MT S7 Mt ST MS

Outs were more active and nrm Sates 15 4 WO-

busa No 2 white No 3 white
wa steady No 2 Western SIr c I f Buffalo

Jersey and Stale SOc to SV track Corn
was linn Sales bash Xo i mixed n
elevator September price No 3 White Soc No
2 yellow 5 v rutures c higher

bash Prices as follows

Open 7ljH foir ro tail
Ins est es ing
571 s 57j 4 5

December 57 4 Sc 574 5 S W
Thb shows the grain movement
New York Wtoil Corn nail nut Harleti

Receipts MI75 43500 K7701 073
W8M 31550

Ohlcafo-
lieoelps IMOliO 202010 2l W ll 7000 23 on-

nclpwnus 27 000 4000UO 1MOW joix
elpts JlftX SflOOO 4051WI

Shipments Hmo 11SOOO 1tirti-
Hx

SSiCOO
Wheat advanced about a cent owing to bullishcrop reports fum the Northwest a larger decniu e

In worlds stocks than expected a rather favorablerrpon from as to forelm crop pros
of a toot chracter at the West ilrm

outside cuvertnt of shorts and more or
IMS commls loa house At one time there
i a a refcttnn on resuming and with an

rteiltne In corn but later on there as a rally
Oil renewed general buyln The
weekly report did not confirm the reports
nf damtte to In the Northwest which have
been in circulation of late but It says that winter
wheat returns are disappointing

ntcj nelon al snanly lodged r eunice
I lns have crops and Interruptid harvestlug settled Sac weather
GrmanyTie weather has been unsettled binderm the harvest and ramlng some detertnrat on
Rutsia since our report nt a week ago generally
fUr harvesting weather has
Diljarls H restm and threshing art In full
swine cora prospect are good hut general rainare till Italy Threshing
are sMsfactory According to Bradstreet
avallsble supply In this east of the
Hockles ll r0i bash but there was

decrease abroad of noiKw bu h making
low In the world of leilou The cableswere dlMppolntlaz PArts declined li to 30

centimes sad was only i d hitherwhile London after i to d most
of the Improvement Northwestern stocks con
hOne to Minneapolis
lost yocoo bush thus far week Chicago
received ls ear including M of contrart gradePrimary receipts were J7c vi husli against I S
Ok i last year and the shipments 3 The tea
board received wnoo bisri and cleared Jliooo
Cnm vis eater early in the tar on
favorable wrather enndlilons and liquidation hot
there was a rally later n owtig In renmrd buying
by large operators at the West a bullish Missouri
State report strength of wheat arid covering
of shorts The cabks were jd lower Gov-
ernment avs the crop Is late blt shows general
Improsrmeni available supply decreased
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MOOOO bush The Missouri condition b 7J
74 last month and the yield Is

at IWKOooo bush against
last year Chicago received SOS ears Includ-
ing contract grade Primary receipts
were 3V1OOT bush the shipments IMOon
The seaboard received 101000 buan cleared
Mooo Ons terre firmer with other cereals fne-
avallnble supply Increased W5OOO bush Chicago
received which Ill were of ontract grade

Government report was bullui that
rust Is eiteoslvely reported In some of the
principal states

1loun Steady In lone with the trading quiet
Said flnoo bhls Hecelnts were 17WO

3l0 sacks Ktports 7I sacks Winter In bbbi

t2tMKtMi No S eitra I2WM2I
clears M3 ji3tfl straights MS04H17S patent
t3M4MIO Spring In bids clears
straights M 0 S4I5 patrols Il40ftl4 llye

Uttl3U w
COITON spot cotton here

Siles for spinning MMlnr uplands
against c last year New Orleans

Gulf I3c agalnit 9ic markets
were dull and steady Liverpool advanced i
PoInts on the spot with of 5000 bales futures
advanced I to 1 points Manchester was quiet
The movement to was as follown

Ia t laH
To aav UVft Year

Port receipts 72 41 2430
S

Memphis 21 5
3

Houston 4 i4

Port exports 39 bales Liverpool clotting prices
Auuusi IIM 03CelSld
September 3d SeptemberOctober SdlttSMd
October November 543 Dece-
mhr S32S3ld December January 5Z ia530d-
Jsnuary February vniS2M March

March April 5571155 1 Kutures hers
closrit vrry with August unchanged and
other months 0 to 12 higher
sale s 75WX belts Prices as follows

Illtttnt Lovtil rioting Iat1 mchl-
August 1200 u us 11 00 ll OS 1IW8-
September 1077 1084 in 1077 1087 IOM
October IOC3 BSO 10C2ftlO03 W Dfl-
lriccemlwr li 03 e ow n73 974
Unuair OM 074 O tt 093 H73B 074

It as a narrow professional speculation In
cotton today but In the main of
prices was upward owing to better Liverpool
cable than expected a rather bullish Government
report for week a disinclination on the part of
most trailers to tell and more or less
southern buying though on the whole the demand
came from Incal shorts New Orleans Is under-
stood to have sold and at one time ther was it re-

action on liquidation but later on again

was still good In mos sections there WM only
light precipitation In Texas and mans of the
private crop reports were favorable while Fall River
anti ManchfMcr advices were anything hut cheer-
ful Hut the crop Is slll two or three weeks
late according to the Government and In the
meantime Ihe statistical continues very
strong and there Is a Year of manipulation
Con Hlo on the spot was dull at e for

Xo 7 tale LOW Maracalbo Futures
were unchanged to 5 points lower barely
steady win sales of IflJSO Havre declined-

if 11iniburg was unchanged American ware-
house deliveries 200S8 bars Rio was unchanged

2 0 o tags stock fllOOOO exchange un-
changed at 12d Santos advanced 100 rel

39000 bugs atock 809000 Prices here as
follows

Highlit Lovrst bunS
January 4I5 42S
February 420130
March 430 3i
April 433440
Stay 4JO 443 4404441
June 44SS430
July 430 4

August 3553S6S
September 37S 370 385370
October 373 875 370 J7S
November 3M 3 3Wtt3M

Coffee was easier owing to liberal receipts the
bearish statistical position liquidation and the
absence of any noteworthy demand

London tin was 7s Oil lower at
127 2s Oil for sp t and 123 ITs 6d for futures

Here the Inside price advanced 20 points Copper
In London was IDs higher for spot at S and un-

changed for futures at 55 lOs local market
was quiet and unchanged Lead was unchanged
both and abroad with foreign closing at 1-
1Spelter was also unchanged In both markets with
London At 20 Folio lni are tile quotations of
the Mewl Exchange Copper Lake spot I325c
electrolytic sput 1325C spot I275 13c-

tint 2 witt2 c lead 42Oc speller 5 7Hc Iron
Northern No I X H750AI1 Xo 2 X 118 SOalU
No 2 plain S1GI1650 Southern Xo I foundry

Xo t soft Jte75 aJI7 pig Iron
nominal steel rails at mill 130

NAVAL SPhU Spirits of turpentine UC32hc
Common to good strained to K 10

PROVISIONS Lard was quiet refined Continent
JTSHJ Veilcrn prime 577S Brazil kegs 1930 South
American san was easy with mesa at

l ll W Callnvr 4iWir Dressed bogs 7H-

ft c Hulter extras itc 17

ttl ic seconds HSITc Cheese State f c
small fancy lO c good to prime
large colored fancy 10r K gs Nearby fresh
gathered extras 20c seconds la Orals iselr

Vug 4 There was a moderate
commission house demand and some cover-
Ing ot shorts In lard by foreigners There
wis also a little Investment buying of Janu

arid May pork Packers supplied the bulk
of offerings caisd some setback In prices
The close was about Ire same a yesterdays There
was n fair cash trade In meats but cotalng doing
In lard Western receipts of hogs today were
MOrt as compared with 43X a year ago

Sro K Raw was firm at 3 tlHtJ 3lc for 9-

tttt and 3 3l c tar 9 tea Kenned was fairly
act e firm granulated 351fcO-

niMOO Aug 4 Thej were todays prices
Oren IHglt Lav Liai

Wheat inc vet Int Vljftr
sept O7 J 7 SuVi i-
Iiec new W 8ij to
May WrS Ms MI-
Sept cU 79 814 7

Corn
August 31

Setetnber 514 S2S S 52 51
December 51H 33 MM t2 5

May S1T4IJ J2 i 12H 52

August 3 J-

e tember 33U i rs ISJsi
December 34 i 3U 3 Si
May 36 i 37i S0 37t 3-

Lart
September 787j 7 ii Ki 7S2H-

j October 777i 7 W 775 775 772s
RIbs

September S17j S20 812i 81S
October 900 SOt 7974 7 7h 7 M

rt-
SeDtemberl3W
October

1347H 1373
1300

OTHER MirK TS-

Wkeat
Minneapolis Sept 7

Pee
Duluth Sept

Open High Low Cbs Last
log tst ttt Ing

S tO 801

76j 9H 7 lj
SI S2 W 82

Dec 60 7 t W-

ept M i sIt SOj
Dee S2H H

Kansas City Sept

Coca
Kansas City Sept 4 i 47
St I uls Sept 4 i 0

8-
1K i-

fU
7 j W
fit I2H

DAILY TREASURY

WASHINGTON The cash statement of
the receipts and expenditures ot use Treasury
shows

Thti div TIlts ninth Fiscal year
Receipts I14222IU I782SOW i5n434nM-
Kxpendlttires 1310000 SStsOUw W2W1M

Surplus 1112219 II9C3OM MftlSS
Deficit

The receipts from customs to day were IOMIS3
from Internal revenue 1313111 miscellaneous
1121005 National Hank notes receives for re
demptloa KatSSO

The casts statement of the Inlted States Treasury
for Aug 4 shows

KUHllTK FCND

Gold coin and bullion IIJOOOOOOO

Held against notes and certificates Issued t M50
OKNSIUI rrvo

Gold coin and bullion IK3i4MS
Gold certlflcates 27MIWO
standard sliver dollars 187022M
Sliver rertllcates itsiMil
Sliver bullion 23123d-
fnlted Stales notes Ilofl0l3
Treasury notes of two

bin notes
Subsidiary silver sort minor coin

Total
In national built
Awaiting reimbursement

Total
Liabilities

Cash balance

24371
154BOSK-

272J4i7

SI IITREA SUR Y TRA XSACTIOXStl-

ONDAT
Paid by Sub Treasury to hanks
Patti by hank to Sub Treasury

I3470W-
O3soro

Loss to banks on days transactions AoroI-

XCK rmcAT tssr
Paid by Sub Treasun to banks lloocsCCO
Paid by banks to sub Treasury 1323 WO

Lows to banks 23Kt
Gain to banks for seine period previous

week 7 ono

lhr Stork Market
TttSDAT Ant 4

Receipts of beeves were 120 head nmrly Con-
signed direct Vo sales reported Drejstd beef
stead city dressed native Slurs flii ie per Ib
Cabins quoted Ainrrlcsn steer t or ss d
weight refngeritor beef at ivc Pet Ib Itports today MS b ves 1140 sheep w i quarters
of beef to corrow tfs i tiuartrrs

of ialv s nil for use mnrkft J03
head 203 head on tale all told The iratktt dull
hilt rated steady ibnut 2M colves unsold A w-

veals oM n 7 Vial per inoih lndl n
a hunch nf tmttralk at IJtW

City dressed s jpifral s per Ih-
Revelpu of h fp and l ml nayS

were tO7 head 11 im all toll Shetti
were vr dull at a fjrtnfr fln nf ir r pt
for d srable wears of cool o M whu h rib d
sieid Iftirhs were inr ram ity rttili with fen fl
sales itic lower IMme llt Jig itV
club r Aboit 55 An 1 sOX ere mrl 3 R

tales uf snerp were it 12 tl Sf p r 100
lbs of Isrehs V l4l7 oQf25 Dressed iruHon
S tv per Ib dressed umhs ef c

market rat l stendy to firm Western
hot sold at per 100 lbs
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TBtST 1OMPAM-

ESdrufit ffiompamj
138 BROADWAY

CAPITAL At D SURPLUS
0000000

TRUST CO-
W BROADWAY 234 STH AVE

ISO WEST I2STH STREET
WIHU AVE I4STH ST

Capital and Surplus Sl0ooooo
ST ISKW YOKK CITY

Reelves slu subject t9cheqj si-

lerest on dally balances

I eroj W Baldwin Prei Duncan 0 Pirml VPnt
H M Cough Treasurer C E Bialni Seereliri

NEWARK N

Rents Site Deposit Boles Irta from th Iniptc
Ion cl Srantri under the Inherltincatii LID

N Y Security and Trust Co

4A WALL STREET NEW YOIIK
Capital and Surplus 5000000

943000000 MERGER

worth American TruM Co Trust re-

of America Soon to Combine
While negotiations were well under way

for the merger of the North American
Trust Company with the Trust Company of
America it was said yesterday by a director
of one of the companies that it would
some time before the deal is actually com-

pleted It was certain now he saId that
the merger woul come about Thl
director

The stock of the North America
Trust Company is 2000000 and Its surplus

1000000 in all OO 000 while
the Trust Company of Americas stock la

1500000 surplus the same It
will be seen from will be
little adjusting to do in the way of financ-
ing

combined capital and surplus of the
merged 10700wo

combined deposits will expend
12000000 making assets ap
proximately 43000000

To Sell Republic Association Property
On application of counsel representing

former Gov Foster M Voorhees receiver
of the Republic Savings and Loan Associa-
tion ViceChancellor Stevorg
in Trenton signed yesterday an order
authorizing the of estate belong
ing to the insolvent concern The Re

Loan Association was declared
insolvent by ViceChancellor Emery latt
year

RAILROAD EARXIXGSB-

u3alo Rochester and PUUMiri
IW2

4th week July I2MKQ 1107447 Inc liflSM
Month 7100M l2w inc irawxi

Canadian Psclflc
week July tl324000 HloOrxin Inc net i

From July t 3911000 slMooo Inc ou f
Colorado end Southern

4th week July H38338 138874 Inc vn
Month SJOMJ SU1W Inc J24

Denver and Rio Grande
4th week July IM3SOO MWICO Inc II4SCO
Month ltNOOO 1488tX0 IXC JKW

Missouri Pacific
4th week July Il3 t5000 11234000 lop of
Month 3141000 2 7oot inc SHOT
From Jan I 22753092 19725041 Inc Jorsttt

Central Branch
4th July MlOOO 148000 Inn IUVO
Mouth 123000 92000 Inc Jl
From Jan 1 715IX2 J82001 Inc IMM1

Metropolitan Street Railway system
Month July I1M8S01 JI7O3H Ino ll l 7

National Railroad of Mexico
4th week July 131BS33 1210033 Inc llMom
Month 823406 0781M Inc 47a-

Si Louts and SanFrancUco system
Month July I2CI4C6 I2344M1 Inc 1467 T4-

4FBVNSnVASU RAILROAD

The Pennsylvania Railroad Company reports
for June

Lines east of Plttsburg directly operated
1D03 1802 Chanel

Gross eamlnEStlO143lU H917MS Inc tl23liM-
pp expenses 7000110 5052110 Inc llo

Net earnings I3OS802S 2 MI2J Inc llS3 t
Prom Jan 1 to June 30

18799011 lie 13SW
Op expenses 40372M1 S331 S 1 Inc 70M iO

Net eamlngslloMSI7SO I144798M Dee M1T9
Lines west of Plttsburg directly operated

June Sir noiffti
Gross earnings Inc WwfcjO Inc t3214600
Operating expenses Inc M17i lee 3 43 f J

Net earnings rsoo Dec tma
Philadelphia Baltimore and Washington

1803 IWfl CAar
Grow earnings U17621 11041017 Inc II
Oper expenses SWO 2 7317S2 Inc l

Net earnings l 7m M09MJ Dec Mlwl
Front Jan I to June 30

Orouearnlncs W823S1I ISM131I Inc l772eW
OpeC expensei 49O4MI 4156M1 Inc 77l i

Net earnings I171SW ll7252 0 Dec MSOO
Northern Central

Gross earnings IS72on KlidOO Inc l l

Oper expenses 3l 7 4HS2S7 Inc Kt
Net earnings HW5IS 1116313 lot 7-
8Irora Jan 1 to June 3-

0Grnu earnings I5038W4 I4CO2S94 Inc IM ta-
Oper expenses S 4 7io 2965810 IBO M-

Xetearnlngs llOM2M I1IM7M Per HSSM-

WIST JIHSXT ASP IBA RHOKK

Grass earnings I3VI 24 ISS0024 Ice iscs
Oper expensej 3oss 9 27ol Inc

Net earnings I75K5 179S55 Dee MSM
From Jan I to June M-

Oross earning 5172475 11577652 liru-
Opcr expenses 1490 2i l2f8920 Ic ri-

Xet earnings t2C3U2 I DS2 flee Kf
The Norfolk and Western alna Coatreports for June

ixa VK rii-
Grovsearalns SIMiU II 374737 Ire IM
Oper expenses lU23i tC3it Inc

Netearalnr
Cbarjev

JAM233 V M3Irf IP
212002 211 Wo Inc t

Surplus 104251 SJ35S2J Inc l
Fiscal year

S1755Jrfk Inc 13 V-

Oper expenses WTSSO 10IM27S Inc

Net earnings M4 24J I7lisi77 Inc i
Charges 2571315 77fl Inc

Surplus SSWIIOO li0ts201 In

FORT WOT1TII AND DFNTIll CITT

The Fort Worth and Denver City Ra s
puny reports for June

1WXT IM ii
Gross earnings I220V4 1221 M V

expenses I42 154M3 lc

Net earnings roi4 Ml Pfyear
Gross earnings I4 M7 JJyTlSl lr IS
Opec expenses 199154 IWIOt W

Net earnings liO30i U01 104 r V K

BInghamton ionipan
the quarter ended June 30-

1D03 iwi
Gross earnings Jtiir wOper expenses 31If 2fc u

Net earnings 12 l23Other Income 1310 417

Total income ttnoy f2 S

Flied charges WMt 21

1 4 Inc

EXPORT or
Exports of rrhsnrtlse fron ts

as reported at the Pisuin Hou-
w s with last wf nl tn

Us 5 CiT
Front Jan

year
rnrr r us fnl i

lrf

ThrtIAmrrhan

5

t lt ALL
i w

J1 ELITY11JST MPAN

reroOts 9OOOOOOO

and

t

I

I

I

iwo

lit

liSt

week
2

Gross

Inc

Inc

roltyoLx CS2I w1Svye

1

774 ii

Gross eamtnc121l606h
16

1

43

r-

Over
1

5SOTtAMTOS ttlt WAY
The Ralwa

5
5

n

1 4

n 1

SIirDIi Ills 711 >

iiinciitrnc
C Cr C1

I Ok eoZ7i
follow elmer 5-

a tear air-
hlsaeei 141-
lait week ssd 34

7 77 3

n 1 a WItS
±

This yea 1107431
Last year aa314
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