BANKERS AND BROKERS.

Redmond, Kerr & Co.

o AEL ST N N Y,
SA ST., Chicago.
w7 CHESTNUT S&‘ Philadelphia.

Transact a general F:‘::l‘g: :ud Domestic Banking
ISSUE TRAVELERS’

Letters of Credit,

in Sterling, Francs, Marks or Dollars,
payable in all parts of the world.

INVESTMENT SECURITIES

e e

Vermilye & Co.

BANKERS,

NASSAU & PINE STS 18 CONGRESS ST.,
NEW YORK. BOSTON.
201 EAST GERMAN STREET,
RALTIMORE.

TIIIVST_('OMPANIB.

Capital and Surpius. $1.000 000,
N8 WALL ST., NEW YORK CITY.
Recelves ¢eposits subject to cheque Allows In-
terest on dally balances.

Lerey W. Baldwin, Pres. Duncan D. Parmly, V..Pres.
M. M. Gough, Treasurer. C. E. Braine, Secre ,ry

COMMERCIAL TRUST COMPANY
- or Nzw Jemsey

16 EXCHANGE PLACE, JERSEY CITY, N. J.
Capital, Sarplus & Profits, $2,800,000.00.

SAFE DEPOSIT VAULTS.

INTEREST PAID ON CHECK ACCOUNTS
% — e T or—_——
DIVIDENDS AND INTEREST.

e

UNITED FRUIT COIMPANY.
DIVIDEND NO. 17.

A quarterly dividend of one and one-half lper
cent, and one per cent. extra on the outstandin
capltal stock of thls Company has been declarec
paynble October 15, 1903, at the office of the
Preasurer, 131 State Street, Boston, Mass., to
holders of outstanding stock of record at the close
of business September 50, 1903, this dividend be -
Ing declared only on stock now fssued and no divi-
dend is declared or shall be payable on any stock
hereafter lssued prior to October 15, 1004, on the
surrender or conversion of bonds.

CHARLES A. HUBBARD, Treasurer.
Boston, Sept. 15, 1903.

AMERICAN LOCOMOTIVE COMPANY.
25 Broad St., New York, September 16, 1003,

The Board of Directors this day declared a quar
terly dividend of one and three quarters per cent,
on the preferred capltal stock, payable October 21,
1008, to the preferred stockholders of record at the
close of business on September 21, 1003, Checks
wlill be malled.

For the purpose of this dividend and of the an-
nual election, to be held October 13, 1903, the trans-
fer books of the preferred and common stock will
close at 3 P. M. on September 21, 1003, and reopen
October 21, 1003

LEIGH REST, Secretary.

The Distilling Company of America.
Jersey City, N. J., September 17, 1903
The Board of Directors of this Company has this
day declared the regular quarierly dividend of one
per cent. (1%) on the Preferred Stock of this Com
any, payable October 15, 1803, to Preferred stock
Rol ers of record at 3 o'clock P. M., October 5,
1003, at which time the transfer books will be closed,
and remaln closed until 10 o'clogk A, M., October

22, 1603.
T. H. WENTWORTH, Secretary.

Kentucky Distilleries and Warehouse Comn-
pany.
Jersey Clty, l‘ J., September 17, 1003
The Board of Directors of this Company has this
day declared the regular quarterly dividend of one
per cent. (1% on the Preferred Stock of this Com
any, payable October 15, 1608, to Preferred StOCK -
Bol ers of record at 3 o'clock P. M., October 5§,
1903, at which time the transfer books will be closed
and remaln closed until 10 o’clock A, M., October

22, 1908.
T, H. WENTWORTH,

Secretary.

Standard Distilling and Distributing Com-
pany.

Jersey City, N. J., September 17, 1803
The Board of uirectors of this Company has this
day declared the regular quarterly dividend of one
per cent. (1%) on the Preferred Stock of this Com
7, payable October, 15, 1903, to Preferred stock -
m&‘rs of record at 4 o'clock . M., October 5,
1908, at which time the transfer books will be closed
gxd remain closed until 10 o'clock A, M., October
, 1903,

N.E. D HUGGINS, Secratary.

OFFICE OF THE ELECTRIC STORAGE
BATTERY COMPANY,
Allegheny Avenue & 1th Street,

Prila., Pa., September 18, 1003
The Directors have this day declared a dividend
of 14" from the net carnings of the Com Y
on both Common and Preferred Stocks, payable
October 1, 1o stockholders of record at the close
of business on September 28, Checks will be mailed.
The transfer books will be closed on September
28, at 3 P. M., and reopen October 1, at 10 A, M.

WALTERG. HEN DERSON, Treasurer

AMERICAN BEET SUGAR COMPANY,
PREFERRED STOCK DIVIDEND No. 17
No. 32 Nassau Street,
New York, September 2, 1908,
A Regular Quarterly Dividend (No. 170 of ONE
AND ONE-HALF PER CENT. on the PREFERRED
STOCK of this Company lLas heen declared pay -
able on October 1, 1003, to Stockholders of Record
at the close of business September 19, 1003,
Cheques will be malled.
I. E. TUCKER. Treasurer.

The Trust Company of America,
DIVIDENDNO. §
140 Broadway, New York, September 16, 1003
The Board of Directors of The Trust Company of
America have this day declared a quarterly dividend
of TWO (2% PER CENT. upon the Capltal Stock
of the Company, payable October 1, 1003
Transfer Hooks will be closed at 12 M., Saturdayv,
September 19, 1903, and reopen 10 A M, Octoher
1, 1803, RAYMOND J. CHATRY, Seeretary.

Buffalo & Susquehanna Hailro;cf .company.

Common stock Dividend No. I».

The regular quarterly dividend of ONE AND
ONF-QUARTER (1'y) PER CEN'T. on the Common
Stock has been declared, payable October 1, 1003

. A, LEHR, Treasurer.
FISK & ROBINSON, 35 Cedar St., N. Y,
Financlal Agents

GENERAL CHEMICAL €O,

26 Hroad St, New York, Sept

The regular quarterly dividend of ONE AND
ONE HALL PER CENT. will be pald Oct, 1 1o
Prefevred Stockholders of record at 3 1. M., Sept.
19, 1003 Preferred stock transfer hooks will be
closed from Sept. 10 to Oct, 2,
JAMES 1. MOR

[ . - —— ve
ELECTIONS AND MEETINGS.

A AP SIS

18, 1903

v n

rOASHYAY

New York, August 21, 1903
THE WESTERN NATIONAL BANK OF THE
U 3 STATES IN NEW YORK,
NOTICE 18 HEREBY GIVEN that a special
meeting of the sharcholders of The Western Na
tlonal Bank of the ['nited States In New York will
be held at Its offices, No, 15 Nassau Street, in the
Borough of Manhattan, City of New York, on
the 235 day of September, 1003, at 12 o'clock noon,
for the purpose of voting en the following propo-

sitlons:

To place this Bank In voluntary llquidation under
the provisions of Seetfons 5220 and 5221 of the
United States Revised Statutes, such liquldation
w take effect on the 5th day of Octoher, 1003 and
to autharize and approve the sale of all the assets
of this Bank at the hook value thereof as shown
by the Bank's statement of [15 assets and bt
ties of the date of such sale, and In further con-
elderation of the assumption hy the Nattonal Bank
of Commerce In New York of all tie labllitles of
this Bank as shown by such statement; and to
tfransact such other business as may properly
come hefore the meeting

By order of the Board of Directors,

CHARLES L. ROBINSON, Cashier,
The Chicago and Alton Rallway Co.
Chlcago, 111, September 5, 1003,
ANNUAL MEETING

The stockholders of The Chicago ant Alton
Rallway Company are hereby notified that the
epnual meeting of sald company for the election
of Directors and transaction of such other busl
ness as may he presented, will be held at the con
pany's office In Colcago, Minols, on Tuesday. the
tth day of October next, at 10380 o'clock A M

The transfer books for both the Common and
Preferred Stock will be closed at the close of busi-
ness hours on Monday. September 14, 1004, and
reopen on the day following the meeting

\LEX K'H,L\H. Secretary

OFFICE OF THE
COLORADO, BONANZA AND UNION TUNNEL
AND MINING COMPANY,
138 Liberty St
New York Clty, N. Y., Sept. 18, 1003
Notiem 18 herehy glven that a meeting of the
bondholders of the Colorado, Honanzia and 'nlon
Tunnel and Mintng Company will be heid at thelr
ofMce at eleven o'clock on Tuesday morning. the
22d of September
PAUTL. A

OLIVER. Prestdent

FINANCIAL AND COMMERCIAL.

FRIDAY, Sept. 18.

Interest in the crop news sank to a min-
imum in Wall Street to-day and converged
on renewed selling of the stocks of all the
iron and steel producing companies and of
allied concerns such as railway equipment
corporations. United States Steel common
sold at 18, or half a point below its previous
low record, made yesterday, while marked
declines occurred in the price of American
Locomotive, Pressed Steel Car and Ameri-
can Car and Foundry shares, especially
in the common stocks of the latter com-
panies, in which net falls of 4% and 3%
points, respectively, were recorded. The
railroad stocks were comparatively steady
throughout the day, and in the forepart of
the Stock Exchange session were inclined
to strength in accord with the more favor-
able news from the harvest fields. The
activity in this quarter of the market was,
however, small at best and petered out by
the middle of the day. Then, after an hour
or 8o of extreme market dulness, the pres-
sure upon the iron and steel stocks began
and was heavy and continuous until the
close of business. It extended to Amal-
gamated Copper, American Smelting and
Refining and, indeed, demoralized, more
or less, the entire industrial list. Expert
opinion varied greatly, as usual,as to whether
the sales of these stooks were due to a “raid”
or to actual marketing of inveetment
holdings. For a long time past the shares of
the steel companies other than those of the
United States Steel Corporation have been
dealt in but little and have, as a rule, re-
sisted rather stoutly the liquidating ten-
dencies of the summer. It could hardly
be expected that such an anomaly would
continue permanently, and the general
weakness of the miscellaneous steel stocks
to-day may fairly be ascribed, whatever
its immediate cause, as due to general
sympathy with the decline in the United
States Steel shares. The Wall Street air
is full at the present time of stories and
rumors about impending reductions in the
prices of all kinds of iron and steel prod-
ucts, and the impression is very strong in
the speculative community that the large
drop in the price of pig iron since spring
{s indicative of a corresponding fall sooner
or later in the price of finished iron and
steel products. Whether or not this im-
pression is well founded remains to be
seen.  No reduction in steel prices has been

announced, and in the steel trade the feel-
ing regarding the probability of such an
occurrence is of different character than
that which is entertained in Wall Street
commission houses.

In addition to the more favorable crop
news of the last two days a fall has taken
place in the prices of wheat and corn,
and the quantity of these staples taken
for export has increased a little. Actual
wheat exports for the week, however, are :
less than 2,000,000 bushels, as against over -
3,000,000 bushels last week and nearly 5,500,- .
000 bushels laat yvear. During the flscal
year our exports of wheat have amounted :
to but 33,164,25!, us compared with 58,032,057 +
in the corresponding period of 1802. Foreign .
exchange was again very strong to-dnyf
and has advanced %3 a cent in the last *
week. The recent strength of exchange *
is due, according to some authorities, to
purchases made for the purpose of cover- ;
ing short contracts put out some time ago !
in anticipation of the receipt of cotton |
bills, The expected cotton bills are not i

1
'

arriving, and so the sellers of short ex-

change are retiring from their position.

A theory of the matter equally plausible ;
is that the raise in sterling represents plain \
and ordinary transactions of remittances
of money to the other side in payment of

debts. The English funds again fell in price

this morning, but recovered before the

close of the market in London. Cable

despatches state that tenders looking to

gold exports from England to various

Continental nations are pending. FEati-

mates of to-morrow’s hank statement were,

this afternoon, for a cash loss by the banks

of between $4,000000 and $5,000,000, If

the precedent established in the last few

weeks is to continue the actual loss will

exceed the estimates, but the bank state-

ment has a way of defying precedents.

New York Stook Exchange Sales, Sept. 18,
CLOBING PRICES OP UNITED STATES BONDS.

Asked Hid, Asked
100 |4seoup.. 1 1014 11114
110 [4sregn.l3dg 13518
100 |4scnewl 304§ 1307,
109 sregn. 1l Olig 1024
—— Scoup. b01liy 102
110151 DC3631 20 _—

RAILROAD

AND OTHER BONDS.

|Ev & T H con 65/St L § W cn 4s
1000..118 00, 708

Adams Fxn ds
2000..10212]

000,102 | Gulf&Shipisiis|  2000....7 055
Amer Hide ALGs!  5000..102° 000U, TOlg
6000.... 77 |Int&GtNorth 2a St M & M ex 48
5000..,.7812, 11000....96 20000 101
5000, ,. 7534 5H000....9683¢4 Scloto V& NE 15t
Atchlop&tleds 200,968 1000.,,.981g
500 pO78! 10000....97 |Seaboara A L 4y
25000..100 [ L 0Tle 10007
Al &5 adl s 9 71g SouthPacific4i4s
1000... 0! Ran CFIS&M43| 1000....U8
AtlanticCLine4s, 1000.., 7012 South Pacific 49
2000.,,. 902 Kansas CitySo 35| 4000 .. 863g
ROOD .. DO0IR 2000 IR !Smnnfrn Ry by
Folt & Oh pold 43 Lou & Nash 4s | 10000.. 11358
27000 .10 % 6000, .. BR3g dtomsi0l 13
1000.. 1014 5000 .. 989% 100011313
500, 10114 L & N-Southern| 3000, 1131
190000..102 Motoncoltirds, R000., 113
1000.. 10 112] 16000.... 86 StandRope&T In
Felt & Ohlo 48 Lou NA & ChlIst| 9000 .. 2

10000... 93 | 2000..1 0814 Tennessee set 3s

Balt&Oh SW 8las Manuattan Ry 43| 10000 W41
500....871a sun0..102 Unlon Pacific 43
10000.... 8813 200010134 13000 Q08
Lklyn Un El 15t Mo han & Tex4s Unlon Pacific cv
2000, HKIg 1000.... B8 1000.... 0414 |
Buf R & Pitts oo [ Mo Kan &Tex?d 10000....9 418 |
4000, 11212, 3000 ...T712l 78000....94

Central Ga cn 68/ Mo K & Tex of 1 5000.... 9418
2000.. 1081 ex by 40000....94
1000..10814( 1000,...08 United Iy K Sam

Central Ga Ist in 5000....09813! Fran fdg 4s

10000... 74 |MoPacifle551020, 9000 ., 701g

Ches & Ohlo AWA’ 1000 102 6000.., 7TOdg

2000.. 1021gIN YChl &St L 48] 15000 7913

1000..102
Ch! & Alton 38
1000,...8113

1008201 0279 U S 25 re
Y Gos lsilcc Lgv 10000, 1 00lg
s i

N
| H&P U S Steel « f fiy

Chl bur & Q 4 7000..1085% ' 1000... 7534
1000.,.. 0212 ' Norfolk& Westds  10000....7514
5000....02% | A000,...97 3000....7812
1000, ...0214 North Pacific 4s 18000, ., T81y
000 . 9218 800 10034 102000, 751y

Chl & I2 111 en 65! 14000,,101 20000,.,. 7814
1000 128 | 1000 ,1003¢ 1000.... 7848
1000 12814 North Paclile 33 47000... 75H14

Chl MIl &St Paul | 2000 ,.. 7084 | L.TH3g
South Minn fs Or Rall & Nav 4s L. T8y
1000.. 1 1 114" 4000.,..0714 78

Chi il & I’ R 1/Or Short Line 48 ..7T478
gold ox 2000,...00 112000,...75
4000 ... 783 'enna cv 3'48 H0010820.7 4 34

CCC&StL gmds 11000 105000... 75
1000, 96 1 Joon, 101000810.7 4 34

Cin San & Ol ist iteading 1000 73478
2000, 11 185,  nouo. . 2000.... 7518

Colivel&lroncvi 5000 ,.. 10000, ... 751y

10000.... 789 10100 Wabhash 1st

Cons Tobacco 15, 10000 412 1000, 1143

40000 .. 85813 5t L A& lron Mt a5 \Wabash 2d
Det Clty Gas ds]  4000..11 1 2000.. 1085
2000 03 StL & lron Mt 4s Wabnsh deb B
| Distillers' Secur- 000 . 8O 10000 857
tles Cor b5 St1.&S8a Il'ridg L0, ... 5687
|ogoun0,,, . 8114 42000 ROlg 1000 LYY
1000 G1lig| 30000, BOlg 15000,,..87
UL IUR | St Louls 5 W 181 13000 85714

Erle prior llen 48| 2000.., B4 7000 573

8000 .. 9678 2000 ...933% 10000 ...87'g
St Louls 5 WV '.'11
H000....72

‘I'otal sales of bonds par value), 31 487 000.

RAILROAD AND OTHUER SHARES.

PROPONALS,
A AP AP S o AP -~
FORT MYLR, Va., Sep Bl Sealed
poadla, in triplleate, for door and window sore
will be recelved untll 10 A M Oct. 8, 1w, he
1. 8. reserves right to refect or accept any or all
blds or any part thereo!  [nformation on app'lea
:1\0!1 ‘l".nl\.l'luurul ( |:n(x-]v||n¢ bids should he o
orsec raoposals for Seree * addre ( ‘apt
i H\l(lH‘*g\,'.' “r reens viddressed 'ap

DIVIDEND DECLARATIONS.

_Company anil term.  Stoek \mt fayail
General Chemileal, ar i T K iy
terly fd 'y t
Trust Co. of America s ] n
quarter} - 2 Oct, 1

American Type Founders’,
quarterly c&p 2% Oct, 18

High 1o ‘log Net
Lales et et meg Ch'ge.
| 27100 AmatCon.. 4014 443y 4D
15000 Am Car&F 303 241y 2681¢ 378
1310 Am C&Ppl 113 TRIg 7912213
} 200 Am Cot OIL. 203g 203y 201y 14
t 200 AmH&L, e R o 12
300 Am lee ... i} [ [} lg
I 1100 Am leept . 21 201y 2019 11y
| 00 Am Lin Ol 11 ] il + 14
| 2800 Am Loeo 1 Thy 161, 1815 -2
I 475 Am Loeop! KROly L) 4 1 %
| 7400 AmSmelt B 11 7Y 42y 420 hy
| 300 Am Smeltp DUl Q0 pO — g
2080 Am Sugar.. L1 41 11213 1121,
300 AmSugpf.1183g 1181 118lg+1lg
200 Am Tobpt. 133 133 133 ~1
100 Am Wool ., Bla 81g Big

..r- Low- Clos- N&t
) Sales. ot ing. ON'ge.
200 Ansconda.. 70 76 76 -1
44208 AL TASP., 001y 001g 0081~ 14
707 AT&SFpt 9003, 807 807 1g
3270 Bal & Ohlo, BOOy 708, 703— 3
8503 B R Transit 38 371 87— ¥
100 Bkn Un Gasl 886 188 1860 -8
100 Can South, B89 .1:] 89 -—1ig
1500 Canm Pacific. 18314 181 1811g— 78
800 Ches & Oh, 8214 3119 3llp— lg
200Chi& Alt,,, B13¢ 8113 Slig— 14

100Chi & Altptf 6314 6314 031,
1850 Chl GtW,.. 1834 1814 10814~ 0g
1000GtWptB 2714 2714 27114
300 Chl & N W, 1680 16913 160 + O0g
14200 Chi M & StP1 4015 13015 1300 14
250 ChiM&StPpl 73 173 173
200 Chl Term., '] ] 9 -1y
110Chi Termpt 180y 188y 188 — 78
900Col F&1.,. 43 4213 421-1
100Col HCAIL, 14 14 14 - 13
330 Col South,, 123 128 1234+ 14
200 Col So1st p 803 B80lg 8013—114
200 Col So2d pt 3013 R01g R013— 1g
268 Con Gas.... 17113 17115 171153+ 13
300 Con Tob pt.10014%1001 10015~ 3
1050 Corn Prod. 28 27 27 =1l
100 CruSteel pf 64 64 64 —2134
300 Del & Hud, 160 189 1690 -2
J300DelL&W.. 336 235 2356
J00Den &R G, 2313 231 23l
200 Den&RG pt 76813 7613 70612+ 13
1038 Distirs Secu 2434 24 R4 - 13
8510 Erle........ 283 2713 R70%— 3g
1610 Exle 1st pt, 66l €6 66 - 14
700 Erle 2d pf., 060 49 49 - 13
250 Gen El Co..107 10634 106634~ 34
§76 ill Cent.... 13814 132 182 + Ig
100 Int Pumpp 7088y 7033 75634+134
100 K C Sou pt. 37 37 37 - 13
100KECFSpt.. 67 67 67 +1
700 Loud Nash1041g 10334 10334~ 14
1400 Manhattan. 18315 132 132 ~—11g
2000 Met St Ry..11314 1111 11115—-3
800 Met Secu... 77 7613 7619—1
1400 Mex Cen,.. 1113 1l1lig 11llg
113 Mich Cen., 130 130 130 +10
100M&StL.,.,., 858 85 656 -8
600 MSP&SSM, 85813 098 88 - 34
JOOMK&T.,,, 1914 19 19 — 38g
7700 Mo Paclfic. ©11g 903 903g— 3g
167 Nat RR2dp 23 23 23 =1
MONY AlrB... 121 121 121 +1
2070 NY Cent, .. 121 1185 11034— 08g
400 Nor & West 61l1g Ollg G6lig— 14
450 No Am Co., T4lg 74 74 -1
520 Ont & Wesy 22 213y 2134
100 Pac Mall,., 201 2013 201g—13g
100 PacCoast2p 8713 8713 8713— 12
6100 Penn R K..12 414 1831 12314~ 34
320 Peo Gas.... 9314 831 031g— I
3070 Pres S Car. 361g 3314 3314413
190 PresSCarp. 7734 7734 7T73,:—2
325 Ry St Sp'g. 2184 2115 211g-114
100 RyStSpgp 76 76 76 —214
700 Rep Steel,, 97 Bl 0%+ lg
5400 Rep Steelp. 641g 621y 64 — 14
16000 Reading ... 85014 40914 403g— g
5750 Rock 1sl'nd 27 203y 2087 13
500 Rock Is'dp. 8334 83 63 -1
1350 Rub Goods. 1613 16 16 — 13
700 Rub Gdspt. 72 70 70
400 Sloss-Shef.. 301g 2013 201113
200 Sloss-Shtp. 79l 79 70 -1
100 SL&SF2pt. 4813 48lp 4B81g— 14
100 S&SFCEIcf1 88 158 108
100STL&S W, 1435 143 1434— 14
5020 Sou Pac.... 44 4234 423— 78
1700 Sou Ry Co.. 2313y 21 21 - 3
500 SouRyCop 856 Bdib%g Bdotg+ 1y
6405 Teon C& L, 351y a3 331g— 1g
100 TexLTrust. 27% 275 275%
700 Tex Pac.... 26lg 2313 01— 13
31030 Union Pae. 7334 7213 7213— 14
100 URInVCo, 1438 1433 143+ lg
J00UnRInpf. 4778 47 47
820 USR&Con 6ig 578 6%+ lg
64 USR&Cp. 37 J0lg  8613— 13
900 U S Leather 7lg T8 7'8
200 US Leathp 78 7734 TT34— 34
55505 U 8 Steel... 101g 18 18 =114
0633 US Steelpt 6014 6Ri3g 683g— 34
80C Va-Car Ch, 2314 2234 23
100valC&C., 19 19 19 —1
500 Wabash..., 211 40 203+ 3g
1200 Wabash pf. 3234 15 3158—1
200 W UnionTel 823 # 82 82 + 1
JWOW&E&LE.... 1613 186lg 1619— 78
00 W g 4 3 -
25 W 17 %7 19 W

Total sales of stocks, 331,000 shares.

*Ex dividend

CLOSING PRICES.

Bit. Asked. 1id. Asked
AdamsFxp. 228 233 |Keo & Des M, 20 24'4
AlllaCh'lm's. . 107§ 11 |[Lac Gas pt... 854 —
AlllsCh pt., - T OILE&EW.. ... 28 34
Amal Copper., 443§ 15 |LE & W pt.. 0 105
Am A C CO., 12 ‘4 |Long Island. 57 (1]
Am A C Co p. 5 |Lon & Nash..103 HN LA
Am C & F Co 281  Ufl'y|Man Beach ¢ 1
Am C&FCo p. 794 704 Manhattan,, 18135 021§
Am Cot OIl,.. 2014 203,/ Met St Ry.. .1111y 111%
Am Cot Oll p. 35 90 |Met Sec Co. . 7815 765
Am D Tel Co. 75 W (Mex Cent.. 14 113
Am Fxpress. 1% 200 (Mich Cent....130 1560
Am Grass..... Tlq 12 |Minn & St L. 54 k]
Am Hide & 1. 2% g (Minn & St P p 8g 0
AmH & L pf 11 15 IMSP&SSM.. 444 55
Am lce., ... [ D MSP&SSM po1iTiy 120
Am Ice pt. 200, U3 [MK&T...... 18% 16
Am Lin Ol,, 10'g 11,4 X & T pt.. 89 4014
Am Lin Oll p. 25 35 (Mo Pacifie. ... 908 1 0's
Am Loco..,.. 184« 103, Nash C & St L 92 W8
Am Loco pf 84 8414 Nat Bls Co... o8y (83
Am Malt,, ... 3 4 | Nat Bls Co pf 9930 10
Am Malt pt,. 15 16 | Nat Lead.... 14 1014
Am Smelt'n,,. 4234 421, {Nat Lead pt. 80 54

Am Smeit pf.. 80 01
Am Snuff, ... 934

[Nat RRMex p 40 4l
110 [Nat RR2ptf.. 2'3{ 2

Am Souf! pf... %03, N J Central..157 160
Am Sugar.... 112'4 113" N Y A B Co..117 121
Am Sugar pf..118 120 ‘\‘ Y Central.110% 120

AmT & C Co 70 L l\' YO&SLL, 23 25

Am T& T Co..131 132 |NYO&SLL Iptny 110
Am Wool..., »l§ bONYC & S L2p 68 2
Alu Wooipt, 700y 7t [N YNH&H. 193 195
Ann Arbor.... 49 a5 [ Nor & West.. 61ty (2
Ann Arbor pf. &7 02 | Nor & West p By ]
Anaconda..... 70 78 [North Am, ... 4 6
AT &SF 05 (5| Ont & West, 21% 213
AtT&SFp., %) 90 | Pacife Coast. 45 474
Balt & Ohto.. 7§ *0 | Pac Coast 1p. 85 105
Rait & Oh pt. *o #034| [*ac Coast 2p. 53 o0
B'kiyn RT... 87 87'4(Penna R R...12314 1734
Bklyn U Gas.180 195 [ PeoGL&CCo. N3'g  03'%
Br'nsw'k Co.. 64 T2|Peo & Kast.... 18 24
Butterick Co. 47 ~ |[PCC&StL. %0 03
Can South'n.. 50 (0 ||’CC & StLp. 87 05
Can Pac.... 1214 Pr'd St Car,. 33 334
Ches & O..... S er'd St Carp. T T8
Chl & Alton . 214 21| ulim'nPCar.214 218
Chl & Alt'n p. (2'4 (3l RyStSp'g. .. 21'¢ 22

Chi B &Q .. .18 200 |Ry St Spg pf. 7 52

TR e e

SATURDAY, SEPTEMBER

R R

Bid. Asked. B4 Asked
Ing Power. .. B ®© (Wells-F Bxp. 200 320
Int Pump.... 8 28 |West Un Tel.. 815§ ¢ 83)¢
1as Pump pf. 0 70 |West'gh'se Blodé 1382
Jowa Central. 18)4 10i4| West'gh'ss pti®0 178
lowa Cent pt.. 38 97 |Wheel &L B. 18)§ 105§
Een & Mich. 38} 82 [WALEipt. & ']
KEOFS&Mp. 6 8 |[WaLE3pL. 38 td
Kaz Qty So. 3t 211 Wis Central. . 17 194

Kan City Sop 87
*F1 dividend.

874 Wis Cent pr.. 3¢ B

T"HE OUTSIDE MARKET.

As compared with yes

vious day there

trading on the outside market to-day,

it waa still very
and the number o
in most of the
Northern Securiti

day

promlnent fenture.
¥4 of a point above ita clos!
and advanced
in the day to 88 and

urdur and the pre-
ncrease in the
but
far from an active on,
f shares that changed hands
jssues dealt in was small,
es continued to be the most
It orenod at 88%, or.
ng price oax'f urs-

to 884, but reac later
closed at 88%. American

was a slight

(Can preferred was evidently under pressure
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The transactions in the

were as follows’

Sales.
700 Am Oanpf...

100 Bay State Gas

25 Bkof Comwi.228 228 228

8 BkofCom rgts
200 Con Lake S pt
500 Elec Boat pf..
300 Gold Hlll Cop Y b Y
675 Greene C Cop.
100 Hack Mead ..
215 Int Mer Mar.. ay
100 Int MerMar pt

80 InterboroRT,

800 Man Trans .
700 Mon & B Cop
921 N Securitles
100 N A L & Pulp.
400 Scaboard A |
150 Seab'd AL pt

800 Seab'd Stl &1

80 Standard Ol
170 Tenn Copper
100 Wht Knb Cop

$50000 U S Shipb 3s.

esterday’s price.

market to-day

Or - High- Low: Clos.
ng. est. est. ing.
36'4 384 33% 34

% ¥ 3 b
228
22 22 21y 214
44 44 4% 4%
40 43 40 40
%
18 18% 18Y4 184
10 10 10 10
34 34 K
12)¢ 12% 12% 12K
97 97 07 87
10 10' 10} 1044
33 33 43 33
1% 1% 14 18§
18-18  13-16 % %
883 8B4 88 88Y
23 214 244 214
20 20 19y " 1904
32% 132y 32% 324
28)y 284 204 254
611 611 610 610
28% 2814 28) 28y
10 10 10 10
BONDS,
14 14 13% 13%

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bld. Asked.
American Can, common. ........... 34 4
American Can, preferred........... 33% 34
Am, De Forest Wireless Tel. Co, ... 1 3
Amsterdam Gas6percent........ 100 106
American Light and Tractlon...... 871, 06O
American Light and Tractlion, pf. 9014 0e
American Writing Paper, common. 2% 314
American Writing Paper, preferred 12 134
American Writing Paper, bonds. .. 69 70
British Columbla Copper .......... 2% 3
Brooklyn and New York Ferry..... 4 (i)
Brooklynand N, Y. F., S percent... 88 6o
Bay State GAS. ..........coviaiviine s 174
Brooklyn Rapld Transit4s.......... 76 78
Buffalo Gas. ........coooviviiininis 44 3
Bufl. & Susquehanna, preferred.... 895 90
Central Foundry,common. ......... 1% 2
Central Foundry, preferred........ N 12
Central Foundry, 6 per cent. 55 60
Compressed AIF. ...oooiiiiieiiains %N 1
Consolldated Lake Superior, com'n ‘2 8
Consolidated Lake Superlor, pfd... 4 414
Consolidated Refrigerator Co. ., .... 4 4%
Dominion Securitles. ....... 5 15
Erie Rallway, new 48, w.1. 85 87
Electric Boat, common. ... 17 19
Flectrie Boat, preferred....... . 39 42
Electric Vehiele, common 4'4 8
Electric Vehlcle, preferred,........ 7 11
Electric Lead Reduction, common. 14 18§
Flectric Lead Reductlon, preferred. —— 14
Empire Steel, common........oov0 e 4 10
Emplire Steel, preferred coa  — 40
Electro 'neumatic. oo vviiiiinns LY M
Gold HIll Copper..........ovivinnn . 1§ b
Greene Consolldated Copper..... .. 1B 18%
Hackensack Meadows Company.. . 3] 104
HAN SIERAL . oivsronovnrntniobiag.y vo
Havaona Tobacco, common ........ 22 26
Havana Tobacco, preferred ... ... —_ 40
International Mercantile Marine.. . 34 34
International Mercantlle Mar,, pf.. 1214 13
International Mercantile Mar . bds. 973 100
Interborough Raptd Transit o8 97
International Salt Trust recelpts. .. 10 11
International Salt, 5 per cent ... it 42
Light, Fuel and P. of W, Virglnla. . 334 R
Lackawanna Stegl. 60% pald ....... —— S0
AMareonl Wireless Telegraph .. ... 17y 4
Manhattan Transit. . I3y 114
Montreal and Boston Copper i3 13-16
New York Transportation.,..... ... 4's 5
Northern Securities. .. ) L) 881
New Orleans Strect Rallway, com.. 10 il
New Orleans Street Rallway, pfd .. 30 40
New Orleans Street Ry 4lq percent. 80 H214
Ot's Flevator Company, common... 28 27
Ots Elevator Company, preferred . 88 Yo
Peoria, Decatur and Evansville. . .. LY EN
| Hova! Baking Powder, common 110 113
Royal Daking Powder, preferred. . 08!y 100
Safety Car Light and Heat Co...... 180 170
St. Louls Trans't, common. . . 1714 I8
Seaboard Alr Line, common. 18y 1 93¢
Seaboard Alr Line, preferred. ..., 32 13
Seminole Copper . 3 %1 [P
standard O Co. of N, J. 800 612
Storage Power " %
Tennessee Copper .. e 274 281y
Tonopah Gold Mining Co.. iy 7
Union ‘COPPOL. veens ey rebysssmsip 1 ity
United Copper ... e . 14y 18
United Ra'lways of St. Louls, pref, 05 67
Unlon Typewrlter, o v .100 107
Union Typewriter, 1st preferred .1 10 114
Unton Typewriter, 3d preferred. .. 110 114
Worthington Pump, preferred. . 113 1190
White Knob Copper... ............ 24 10

CHICAGO CLOSING QUOTATIONS.

Rid  Asked RBld.  Asked,
AmO0O... 37 4 Miwsm I8 20
AmCCpt 432 34 MiWSED 53 40
Am Rad.. -—  4Bl/Nat Bls 38 38y
AmRadp. — 120 NatBlsp. 09 00le
Box Bo'rd 3l 474 N Carb.... 20 22
Box bip 19 10% Ncarbp. 8Suly 01
CaUT.. 3 5 [NCheRy 05 [ERtEP
City Ry... 170 175 1-‘n SideB8. 04 Ydly
DiaMatoRl 3244 1341%/St8a 0. 24 2044
Lake 5t EL Hig ¢ JWChStR. 50 H2

BOSTON CLOSING PRICES.

RAILROAD MTOCKS. Bii. Askea
Bid. Asked | West'gh'se 0. 72 82

Bost & Alh, 20 West'h'e Fp, 79 EN)
Host & Me . 108 170 Wool. Ny "
Bost EL .. 1.8 157 Wool pf.. . 69y 7004
CJ) R &S Y. 18 140 MININO HIOUKSR
CJR&SY plis Adventure. 5 e
Fivchiburg pf. Allouez. . 4ly '}
Massy Liee I Amalg m'ted. 4% 49
Mass Llee pt 78 At AMZL &N 8 Y
Mex Central. 103 1% | Aneconda., .
NYNH&EH . 4 Arcadlan. .. . %0
Old Colony. 20204 Arnold. 10y 14
Pere Marg 7 Atlantte., ., 5 /]
Pere Marq pf 74 dingham.

Rutiand pf 33
WESRR !

BN
Bonanza e
Host CO&G

v

CCC & St L., 70l 71 |Rwy Sec Co.. 7) [
Chi Gt Weat . i51{ 15%|ileading...... 40% 40'4
Chl Gt W (A). 70t Tilglitead 15t pf.... 70 80
Chl Gt W (B), 2704 20 |Read2dptf.... (75 60
Chl Gt W deb. 5415 88le|Rep'h'c Steal, 9'a (g
Chl & N W.. 108 180 |Rep Steel pl.. &4 iy
Chl M & St P.139'4 18054 Rock l1sland.. 26l 26
Chl M&SIP p.171t3 175 |Rocklsl'd pt. 024 @3
Chl Terminal. 04 11 |Rubber Gds.. 18 1614
Chl Term’l pf. 19 20 [tub Gds pt.. 04 70
Chi U Trac ... 4'4 - [Sloss-Shef. ... 20 L0 5
ol W.. 45 a0 , 2 y WESRRKpHIS 110 nritsi Col 2y avg
e Lo & \ f» g Sloss -‘vhpﬂ pr. 78 80 BONDS Cal & Hecla 440~ 45
Cle Lo & W p. 75 LA R TR 044 10%4 | Am Telds Centennial. . s7% 118
Col Fuel & Ir. 4214 48 |StI&GI 1stpf. 37 40 llsrh el s Cochitt 3 :
) y IR 408 (ias H9 Cen Mes. 1516 134
Col H C& L. 14 414 1 &GI 2dpt. 14 18 | fios Gas2ds Contln | 7&"
Col South'n . 11% : dAL&SFLp & 70 Fort oot 08, - Cop hange ¢ »° Vv
Col So 1st pf J0tq 61 (L&SFp @ sy Q!«-.\ Condy... Tilg g Daly ;»ul "My 40
" o " . M C latp ine, Bl il er 23 24
Lo do ddpf. g ° ! ““ - M 14 |\ Caapt ine I ranklin, Ky W
Con Gas AT 17 LS Wl 34lg  lalg | NFU&CoK s Granhy A iy
Cont Tob pf..100 #10¢ | 1 p & Om 120 1de t;“ ":‘“""- 10144 102 'l;“"-'l""‘“' 715 f7'y
" v " E Y& ELstis 102 s'e Hoyale.. 7k
Corn Prod.. .. :"‘ 2 |0 Pacifie.... 4235 €% | West Tl he. B Mtlm‘l'l\n.‘ s A
| Corn Prod pf, 78 6 |n0 Ry Co. ., 21 Lity MISUNLLANEGUS. Mass (C & G'd 3 (129
el & Hud. .15 [P ) o) 8 ? Am Prneu 1 44 | Maylower,
Del L & W 23’: framnt| i ;"_(n RIGEIBE 5B Al Paca pt. 168 1«»&3 Merced..,. ... == -
el L rr 288 G7leNo Ry Mob . AR @ 94 At Teld e 18014 1819 | Mlchigan, 1 0
Den & R G 23 fﬁh:ﬂtln R&T 1 % 0 Am T &Y T Mobawk., Iy
)a s T | Te - | AT'Y (subs! lont & Host  7h PN
Deni& it (i RE ,: | ,,”m L l ,"EW ,5"" Am Ag Lh. 14'4 n Old Col Cap | H:
Des M & F D I8 g/lTex PL T, 74 2 AN Ag Chp. 78 Uld Do, g 0
Det South'n 10 .1 |Tesas Pac,... 204 28  Central Of 7 """"""‘ IR
s ’ - Cum Tel v ‘arrai ] 0
Det .‘su pr. .11y 19 .r St L &'\\ 18 P Do Cosl 31 | Puosnis 4 a4
et U Ry ‘B *68 TSLL&WpP 27 an Dot Coal pf 11| Quiney L] 01
Dis Secur... .. 244 256 [Twin City .. . 80 90 ll‘l.mr. .;lw.' ) - | hode l:l'u ~'\t 3
NN 04 U X - ! Fdlson Eleo 182 284 | Sania F | 114
DSS&A Blg 104 Un Pacific.... 7214 2% | (ien Bleo 156 e | Shannon v 10
DSS &AL 2 4 {Un Pac pf..... 8% Mase ian AR gl Tamarack, 97 13
Frie 27% MU N Express 100 10K t?m“m: ;.lr ai L0 sstiliiean
" ¢ - . Mergenthaler) 78 T vount'n
Erie 1st pt. 5% (6 |05 Leather . 74 7l | Me Tel I ,,,‘», vinlly Cop 6k M4
Frie 24 pf L g 5 Leath pf 7714 78 \- FGas & { t'nion —
o & T T N ! ' o] y New Fng T'nl 124 [ nfted Cop . -
l;\ & !l 4 2 jl{'lfv&'.‘,n iy a4 | Sianiers O | 08 Mining. 19 1934
Ky & T H pt % | SNy &Cp 3315 8744 | Dianters pf [ U tun Bl 2%
FLW&ho . 46 Y Rubber . 11i4  g2v4 | Seattle Bl .i" | \lctoria % 4
| e cattle Ent o0 Wash y an
,j,.., Hiee (o 167 ' Hab pt . 40 4 ; ‘.\»". Ep | \:::.’A‘l‘.a‘l(lnl v '!:" |
) rth pf 160 + oteel Co, . 18 g | Shoe Mely ) 40 Voiterine G4y OO0
Hoch Val, . 07 i S Steel po. gsk Giby | ‘Ih l'"‘-l",lli l"f‘LI"‘Q lﬂ Y yandot ! 14
. { - ) o s ‘nited Frult. 10 2 LAND BTOCK
Hock Val pt 704 S0 e \a l.ur C.o....22v 28% | 12 sn‘n : 0G0 ,\nmsu.n‘ : o =
Ilinols Cent. 13185 1624 Va Car O, pf. 97 100 Western Tel.. 1134 ;}'-g Boston. .... # [ ]
Int Paper... 12§ 133 Wabasb,,,...20 21 | WestTelpf.. 81 14| Fast Boston.. 6 =
Int Paper pf. 64 66 |Wabash pf... 3114 83

TeEx-dividend.

Wi Changes.
Gross eamings. . $1,365,758 81,1 Ine.  $186,191
Oper. expanses 11,217 s Inc 108,081
Netearnings $357,541  $470,431 Ino TR0
Other tneom® 2,27 2,103 Inc RO
Total Income.. $550,514  $481.824 Ine. 878 100
Flxed charges A32,530 339714 Dec. 1,981
Surpins $ 81 $147 010 Ine $70.571
Rensselaer pnd Saratoga
Grosscarnings.. 83,248,180 $2,756,720 [ne.  $526, 460
Oper. expenses 2,351,561 1003478 Ino. 478386
Neteamings $01,310  $853,242 Inc $48.074
Otherinpome. 15,038 24,085 Dec 747
Totallncome...  $017,26¢  $876,327 Ine $40,027
Fixed charges 1,201,908 1,160,025 Ine 42,070
Deflett. $UM4 744 $283,001 Ine $1,143 |
Albany and Susquehanns
Groszearnings. $4,505 101 $4.840.003 Dec. 848 <42 |
y | Oper. expenses 2070748 2 A10,M5 Ine 110200 |
Netearnings. .. $2.065357 $2.° 8 Dec  $104,16)
Othsarincome 13,721 | 4 e G107
Totalinesme, . $2, 079 82,240,742 Dec  $164.064
Fixe iebarges R 1108524 Inc 21,702
Surplus . ; 053,702 $1.140.218 Dec  $184, 420
Bettermerts 476,107 1020727 Dec 1,050,530

Oper. expanses . 1657005 1 840 854 Inc 307 941
Net earinge $081.62° 0,505
Other !ncome .. 142,627 43,020
Total !neom $824.240 03,581
Plixed clargese 720642 73 456

Balarce $07.707 $264 804 Dec,

! Dividends 8 0,070 205,724 Des.
Surpius 7 3,100 Ine 83,085
Total Surplus.... 768,102 Dee 41,070

Cash on hand. 410,472 Dee,

TR T ) 09
i

19, 1903.

PHILADELPHIA QUOTATIONS.

Big. Asked Asked.
eaerten - Pa Steelpt... 81 83
Go.... ¢4 “a Pa Elec Veh.., — 1]
Con L Sup. .. PaEVehpt.. — 2
Con L Supp.. &t | PailaElCo... 8 o
b Si 20| PhllaRT .... 18% M
T “K L} 5”.!.:::" —,‘ “'K
¢ Susq lr & St. .
Stor. 83 87 | TdewaterS.. 1 1%
Eleo Stor ptf.. 83 » UCosofNJ., — 260
CoAm, ... 8% 84 | Unlon Trao... 4“
Falrm't PkTr — 4 UGas 10o... 84
InaCoof NA. 28% 24 | Welsbach Co. 2
Lehigh Nav . & (] BONDS.
LValley RR. 4 60'% | ACoofASs.. — -
darsden..... 1% 2 |IndPRybs.105 107
Nat Asphalt. — - J Conbts.. . .108 10644
NnAlBh pL. — - Nat Asghh - —
orth Pa, ... -- 108 New'k Pass. . 112'4 113'4
PhilaCo..,.. 304 | Peo Trac4s...101
PennRR.... 81 62 | UnTracds... 98¢ 06'4
PaStoel..,,.. — (1]

MONEY AND EXCHANGE.

Money on call, 2@2'4 per cent.; last loan
2 per cent.; ruling price, 2}4 per cent. Time
money quoted at 5 per cent. for sixty dn?'l.
63 per cent. for ninety days, 6 ger cent. for
four months, 8 per cent. for flve and six
months, 6 per cent. for seven and elght
months. Commercinl paper is quoted at
6 per cent. for prime single names and bills
recelvable; other names, 6,@7 per cent.

Sterling exchange continued its advance
f vesterduy and remained strong all day.

emand sterling rose 25 points. LOng ster-
ling and Continental bills were also firm, al-
though they have not participated to so great
an extent in the advance. There is still a
soarcity of cotton bills in the market, and
while the demand is comparatively light,
thers does not seem to be a sufficient quantity
of exchange of any sort in the market to keep
rates easy, Posted rates were quoted at
$4.83 for long bills and 84.87 for short. Actual
rates: Long bills, $4.82)3@$4.82%: sight
drafte, $4.88%; and oable transfers, $4.87.
Francs were quoted at 5.20 less 1-16 for long,
and 3.17) leas 1-18 for short’ reichsmarks
were quoted at 04% @04% for long and 95%@
95 7-16 for short. Guilders were quoted at
40@40'; for long and 40% @40 5-16 for short.

Domestic exchange on New York: Boston—
Par and 15c. discount. Charleston—Banks
buying at $1 discount. Savannah—Between
banks, 62'4c. discount. San Francisco—75¢.
premium,” " St. Louis—10¢. premium. Chi-
cago—10e¢, premium. Cincinnati— Between
banks, 10c. premium. New Orleans—Com-
mercial, 81 discount; banks, 81 premium.
Pittsburg—3asc. premium. St. Paul-—Selling,
70c. premium; buying, 40c. discount. Min-
neapolis—Par. Montreal—Sight, par: tele-
graph, 381%c.  premiumn Louisville—a0c.
premium,

Money in London, 3@3'4 per cent. Rate
of discount in open market for short and
three months bills, 8% @4 per cent. Con-
sols for money closed at 88 13-16 and for the
account at 88%. Paris advices quote 3 per

cents, 97 fruncs 374 centimes. he private
rate of discount s 2% per cent. Exchange on
l.ondon, 25 francs 20 centimes. Berlin ad-

viees qnote exchange on London, 20 marks
37% pfennigs. The private rate of discount
is 8% per cent.

New York Clearing House statement: Ex-
changes, $162,963,116; balances, $87,622,160;
Sub-Treasury deblt balance, 81,261,628,

, Commercial price of bar silver in New
York, 57%c. Bar silver in London closed at
2(: Z-smd. Mexican silver dollars were quoted
at 45,

RAILROAD EARNINGS.

Canadlan Paclfic:
1603.

1002, (.‘hang;.v.
2d week Sept....... $870,000 $820,000 Inc.  $50,000

From July 1...... 9,785844 8,421,804 Inc. 1,848,540
Chicago Great Western:

2d week Sept.. . .$173,118 $153,318 Ino.  $19,800

From July 1.........1,600,680 1,484,092 Inc. 214,647
Denver and Rlo Grande:

2d week Sept..... ... $375,000 $366,000 Inc. $12,000

From July [... .... 3,808,500 3,783,500 Inc. 75,300
Evansville and Terre Haute:

2d week Sept.. 37,153 830,015 Inc $6,238

From July 1... . . 407,105 374,317 Inc. 32,878
Evansville and Indlanapolls:

2d week Sept ; 8,638  $3,538 Inc. $103

I'rom July 1. 93,811 86,073 Ino. 7.288
Gulf and Ship Island:

15t week Sept..... . $40.461 835,040 Inc. $6,121

From July 1......... 345,828 304,368 Inc. 41,460
Hocking Valley:

2d week Sept.... ... $123,401 $115.112 Inc. &8.280

From July I..........1,400,487 1,826,652 Inc. 73,815
lowa Central:

2d week Sepl........ $46.712 $45,080 Inc. 8732

From July 1..... 487,051 300,016 Dec. 12,085
Kanawha and .\ﬂrmtnn-

24 week Sept. 230 088 $148.112 Ine $18 878

From July 1. 339070 14,308 Inc. 192,776
Minneapolls and St. Louls:

2d week Sept, . $57.804  $70,500 Dec.  $21,088

From July 1. . 632,875 790,087 Dec. 158,312
Missourl, Kansas and Texas:

ad week Sept ... .. $351,040 $380,047 Dec. $28,308

From July 1. .......3,418,574 8,400,858 Inc. 15,718
Natlonal Ratlroad Company of Mexico:

2d week Sept...... . $178,885 $108,388 Inc.  $10,502

From Jan. 1. ...... 8,004,217 6,060,038 Inc. 1,037,279
Norfolk and Western:

2d week Sept. ... ... 3432,400 $395.841 Inc. §%6,768

From July 1. 4.620, 544 4,005,168 Inc. 624,351
Pare Marquette:

2d week Sept . $251,347 $287,115 Inc. 814,282

From Jan. | .7.468,855 7,210,838 Inc. (46,819
Texas and Pacific:

ad week Sept ... .. $108,162 $211,827 Dec. $13,165

Prom Jan. 1. . .7,609,308 7,001,482 lnc. 517,826
Torontw, Hamilton and Buftalo:

4th week Aug . . $16,397 $11,038 Inc.  $4,420

Month Aug . 50,852 85,218 lne. 15,636

From July 1. 09,204 88,020 Inc. 850,254
Wabash:

2d week Sept 15,062 $430,212 Inc $85,750

From July L. 940 4,454,102 Tne. 682 844

DETROIT SOUTHERN.
The Detrolt Southern Rallroad Company reports
for the month of July:

1003 1902, Changes
Grossearnings. .. $138. 734 $111.017 Inc. $26,817
Qper. expenses 104,246 05,000 Inc. 6,246

. B34488 813,017 Inc.  $20,571
BOSTON AND ALBANY,

The Boston and Albany Rallroad Company re

ports for the quarter ended June 30

1903, 1902, (‘hanges.

$2,800,470 $2.406,084 Inc. $134

1,971,870 1,618,341 Ine.

Netearnings

Gross earnings..
Oper. expenses

$340.743 Dec, $221,143

Net earnings.. 528,00 f !
Otherincome. . 87,252 73,208 Inc 14,026 l

Total Income $715 852 020 Dec. $207,117 |
Fixed charges K40 8683 18 Inec. © 23,445

$131 00!surtngssl Ine. $230,562
DENVER AND RIO GRANDR

The Denverand Rio Grande Rallroad Company
reports for the year ended June 30

Defielt

1903 1902 Changes

Gross earnings. $17.304.500 $17,030 828 Inc. $267,732
Oper. expenses . 10,620,850 10,331,542 Inc, 208 308 ‘
i
Net eamings . $8.875,710 86,7052 Dec. $30,578 |
Other tncome.... 200717 183,762 Inc. 48,055 !
)

Total Income . 80,881,427 SG.8T1L045 Inc. $13,37)

Int., taxes, & . BH21865 608423 Inc. 253442

Balance

. $240,063
Div. pfd. stock.

Balance .

_ $982.625 Dec. $240,083
Renewal fund. .. VRS

120,000

$622,562
130,797

2,025 Dec. $240,003

500,000 Dec. 63,203

£185,7005 $302 825 Dec. $176,5680
DELAWARE AND HUDRON,

The Delaware and Hudson system, leased lines
report, for the vear ending June .

New York and Canada:
i

Balance ..
Ret. or new eq'in.

Surplus...

RUTLAND

The Kutland Rallroad Company reports for the
vear ended June 50:

1P 1502

Chariges
Gross earnings . 82,040,417 $2,072 681 Ine

207 430

117,240
Hetterments , :
YAZ00 AND MISRIASIPPL VALLRY RAILROAD
aroo and Mussissippt Valley Rallroad Com-
ports for the venr ended June 30
103 Changes
720

87.590,088 Ine. 87

Gross earnings T4
L7300 Ine

Oper expenses & 1axes

81,650,025 Dee,
. 1,000,717 Dee
1,186,110 Ine

Net eamnings
Total Income . ....ovvivvnss
Flzed charges. ..........

Surplus. .. cooveriieiiieies

COMMERCIAL.

Grain Lower—No General Heavy Frost in
Corn Belt—Active Selling—Fair and
Warmer in Northwest—Cotton Irregu-
lar—Weather More Favorable—Coffee
Advanoces—Provisions Irregular.

Fripay, Sept. 18.—GRrAIN —Wheat—Spot
was more active and firim. Sales, 260,000
bush., mainly for export here and at the
outporte. No. 2 red. in elevator, ¥o. under
December; No. 1 Northern Duluth, 6c. over
December; No. 1 Northern New York, 6c.
over. Northwestern receipts were 717 cars,
aguinst 680 last week and N72 lust year:Chicago,
82 cars, against 118 last week and 207 a4 year

ago. Futures closed lc. to 1}4c. lower. Sales,
1,000,000 bush. Prices us follows:

Open- Iligh- Low- Clos- Last

ing. est. est. ing. Night.

September. ) 87 L) B LIEY

December....... 87 873 80 Moy BT

Y R | 873, 87 K1y bblg

Qats were falrly active. Nales, 200,000 bush. No.
2 white, 48'4c.; No. § white, 423;c.  Hye was steady.
No. 2 Western. 58%c. o | . Buffalo.  Car lols, Jersey
and State, 57@08'4¢. c. | f. Buffalo. Corn was
steady. Sales, 136,000 bush., malnly for export
herc and at the outports. No. 2 mixed lu clevator,
60c.; No. 2 white, 55c.; No. 2 yellow, #lc.  Futures

closed 74¢. to lc. lower.  Sales, 110,000 bush.  Prices
as follows.
Open- High- Low- Clos- Last
fng. est. est. '"f' Night.
September.......570¢ 57 574 574  Ohlw
December, . 87 5714 5681y G4la  STha
March.......e.... 87 57 57 57

This shows the graln movement:

New York: Wheat, Corn.  Oats. Rye. Barle!.
Recelpty . 54,050 185,600 70,600 ... . 1,125
Exporls. ISt 3,811 23,7114 ...

Chlcago:

Reoelpts, v...... 14,000 538,000 204,000 6,000 568,000
Shipments...... 7,000 478,000 281,000 2,000 3,000

Huflalo:

Recelpts........ .... 185000 104,000 .... 13,000
Shipments. . ... 63,000 241,000 139,000 9,000 82,000

Corn declined a cent here and over a cent at the
West owing Lo active, general selling, Induced by
the fact that there was no heavy general frost
last night, Heavy frost was reported ai Concordla,
Kan., and light frosts in lowa, [llinols and Indlana,
but there was none elsewhere in the corn beltl.
Moreover, the prediction was for falr and warmer
weather durlng the next thirty-six hours. Some
argue that with good weather for the remalnder
of the month the yleld will be tully 80 per cent. of
last year's and that with a reasonably dry fall
the quality will be much better than laslt season,
when heavy ralns lowered the grade. The primary
recelpts were 657,000 bush., agalnst 414,000 last
year. The exports for the weck were 787,167 bush.,
agalnst 844,518 last week and 49,508 last year; since
July 1, 10,828,021, agalnst 916,575 for the same time
last year. The Argentine shipments were 8,510,000
bush., agalost 2,707,000 last week and 1,668,000
last year; since Jan. 1, 48,160,000 bush,, agalnst
31,020,000 In the same time last year. The cables
were unchanged to 8%d. lower. Wheat declined
on falr and warmer weather In the Northwest,
the decllne In corn, liberal receipts, betier crop
reports and general selling. ‘oreign houses
were selling and the cables were disappolnt-
ing, Liverpool declining 3sd. to '4d., London, 'sd
to '4d.; Parls, 15 to 20 centimes; Berlin, 3 mk.,
and Budap:st, 2 kr. There was a better export
demand on the decline. Primary receipts were
1,102,000 bush., agalnst 1,383,000 last year. The
Argentine shipments were 200,000 bush., against
338,000 last week and none last year; since Jan. 1,
54,082,000, agalnst 18,684,000 In the same time last
year. The American shipments were 1900083
bush., agalnst 3,045,040 lust week and 5,435,323
last year: since July 1, 39,184,251, agalnst 53,932,007
In the same time last year.

The Modern Miller sald: "The movement cou-
tinues liberal of winter wheat from the Southwest
and West, principally of hard winter, but Is small
from other sections. The quality of the Nebraska
crop Is further lowered by too much molsture
and unfavorable weather, Ralns have fallen In
sections where fall ploughing was being delayed
by dry weather.” Oats were easier with other
cereals, but prices gave way only slightly. The
rrnr reports are bulllsh, there Is no aggressive
selling and the buying at the West Is of a good
character. A Washington despatch sald: “The
Consul-General at Frankfort has sent to the State
Department the figures of the Hungarlan State
Agricultural Department on the world's crop for
1908. The wheat crop 18 given as 82,262,000 metric
Lons, rye 38,420,000, oats 51,030,000 and corn 72,031, -
000. The metrie ton 1s 2,204 pounds. The Unlted
States wheat crop 18 glven as 17,400,000 tons, of
which 5,750,000 tons are exportable. The require-
ments of wheat Importing countries are estimated
at 1,327,000 above the surplus of the exporting
countries,”

FLOUR.- Easler with wheat. Sales, 0500 bbls.
Recelpts were 9,422 bbls. and 14,515 sacks: exports,
14.915 bbls. and 17,832 sacks. Winter In bbls.. Su
yerfine, $3.00$3.10; No. 2 extra, $3.15@$3.25; clears,
3.40088.60; stralghts, $3.75@83.85 patents, $4@

*$4.25. Spring In bbls.: Clears, $3.70@84; straights,
$4.10@84.45; patents, $4.00@$i 85, Ryc flour, $3.15

@%3.55.

COTTON.- Spot  cotton here was unchanged.
Sales, 1,000 bales for export and 2,250 for spinning
Middling uplands, 11.75¢.., agalust fe. last year:
New Orleans and Gulf, 12c¢., agalnst 9'4c. Moblle
advanced 1-18c.. Baltlmore declined lae.  Liver-
0ol declined 2 points on the spot with sales of 5,000
ales; futures were 1 point lower to 3 higher. Man-
chester was qulet. he movement to-day was us
follows:

I.ast Last
Year,
39,555

200,461
06,145

To-day.
L 24T 9,510

Port recelpts, ... .
110,483 36,752

Week's total, .. .
New Orleans esiimated
10-morrow. . 300-1
Houston estimated to
morrow. . 1,000=4 900
Galveston estimated to
mMorrow . .. . .5,500=3,500 2,574 11,354
The rece!pts at the princlpal Interlor towns for
the week weare as follows
Receipts
43,530

1.316

TA2

Shipments,
51,404
20,233

Storks
This week .. 13715
Last week .. 28,600 91.5%4
last yvear. . .. 160,403 134,820 .

Port exports, 26.668 bales.  Futures here closed
steady, with September 7 polnts higher and other
months unchanged to ¢ lower. Fstimated sales,
300,000 biles  Prices as follows:

[lighest.  Lowwst,

September , .. ... . . 11N 11.29
October., ... 500 1006 D91
December. oo oo RO} QN2
January ... 0.8 .80 Y8l .82
Mareh ., .. 001 9 80 9830 84

New York Cotton lixchange weekly crop move
ment:

Cinging
P42ael) 44
HE8a@ 8T
RN KT UL 1 S

This year. Last year
207 48T

Recelpts. . 100,218

Overland to mills and Canada 300 1102

Southern mill (akings (est) 35 000 30,040

(Galn of stock at interlor towns. . 12,192 2R 902
Brought Into sight Ahlrinw week 156,717 270,581

Total crop movemen

This yeur. Last year.
Port recelpts 150,581 452,124
overland to mills and Canada T4 8,107
Southern mill takings (est) 03,000 114,000
Stock at Interlor towns In excess of
Sepl. ! . 20017 7,708
Hrought Into sight to date 235,042 42,049
While most months were casier in the absence

of frost and with warmer weather predicted for the
most important parts of the belt, September cotton
was higher and so was October on a further de-

mand from the shorts and some manipulation
by the bhulls I'he decline In other months too,
was slight becanse the crop reports were uniformly
bad and there Is an idea that next Tucsday's Goy -
ernment report ean hardiy fall to be of a distinerly
bullish character on acconnt of the low tempera-
tures which are sald to have latterly arrested the
growth of the plant and also because of the heavy
and even escessive rains which have fallen during
the week over conslderable portlons of the Ar-
lantic and Gulf States. The receipts were larger,
but the week's movement was 15,000 bales below
the estimates early in the week and, hesldes, the
total exports from the ports suddenly rose 1o nearly
27 000 bales, while the weel's statlsties as to world's
stocks and so on are expected to reveal a very
bullish state of things froni that standpoint. Never-
theless, although the South, New Orleans, Wall
street and  Burope bought to some extent and
ytember shorts reduced thelr abligations, the
feclimg among shorts was not quite so nervous
as of late for the reason that the weather conditlons
were hetter. Yet there was, on the other hand,
little of the aggressive hear selling which has at
tracted so much attention at times of late. In
fact, some well known local shorts covered at least
a portion of thelr lines and on the whole there was
a disposition 1o proceed rather cautlously uniil
the offects of recent storms and cold weather could
he ascertained on the full resumption of Southern
telegraphle service, which continied to be slow
wh re there was any at all.

COPFEE. - Rloon the spat was firmer at
for No. 7. Sales 2,000 bags Rlo No. 7 at 5'yc., cost
and freight, 2,000 Maracalho. Futures advanced
A to 10 points. closing steady with sales of 24,000

h 5180,

bags. Havre advanced lof. to 3 f. and Hamburg
Ly 1o 'q pfg.  Amerlcan warehouse dellveries 13,702
bags.  Rlo was unchanged, recelpts, 15,000 bags

stock, 70,000, Santos was unchanged: receipts 47 (00
bags; stock, 1,278,000, Prices here as follows
Highest. Lowest. (losing

September 12500430

Octoher . - 4.35 4.30 4.3004 40
November ... .. . 44D 4.40 4400145
December . 450 4 Hy 4.85m4.70
January . AT A 70 4.707@4.7h
February . . . 4 RG 4.K5 § MOG 1 NG
March 460 4.0 4 B 06
April ;

May 610 hHa0

Jane .,

July . H20 520

Atgust

Cofler was irmer owing to Nght recelpts, higher
Purop=an cahles, a Wttle forelgn and outside buy
Ing and « n\‘rrin‘( by 1ecent sellers as well as a cer
taln amnunt of joral g buytng Aecording to a
despateh from Karl irische, the Bragiian Review
says that the Santos crop is apparently finished,
as Itallans are returning. Some thought th.s in
dicated n smaller Santos crop than expected

METALS. There was a slight decline in the price

of to day, but athrr metals showed no change

here  dn London copper declined 58 1o £50 128 8
for spot and £58 79 u‘u‘ for futures. Tin there was
20 84 lower for spot at £120 2¢ 64, and unchanged
for futures at ‘120 15 1T'ne following are the
quotations of the Metal Fxchange  Copper Lake
spot, 1370@I3NT 90 elsctrolytic, spot. 13

13750, casting, spot. 13 25ald ATiael tin

27 50, lead, 4.50c¢ ;iron, Northern, So. 1 X, 81 N1
2 X, 81050, No. 2 platu, $t1d; Southern, No, foundry,

$:153. 50718, No, ¢ i 15.50@8 No. ¢ aoit
$15 25]15.50, ig ‘ron warrants  nominal, stce]

ralls at mill, $2%
NAVAL STOKES  Spirls of turpentine, 5075 @soc,
Common to good stralned rostn, 2

' f‘.,-.,.

PrOVIRIONA  Lard was dyll Western,

8875 clty, $825088500 refined  Continent, $0
th Amerlean T Pork was stemiy

s $10 Tallow L] [ yressed hog A
I Crenmery, extr Mo Drsts B
State, dah tiibas, trst [ RSl Cle
f.c.8miall ¢ forwhite, faney, 11740 large
Fags Nearh shogathered, extras, M
ern, M (8 Sept. N There was a rm

market to day. and a falrly liberal trade. Con

slderable support was furnlshed the October lard |

by the Anﬁln company, but other packers appeared
to be selling There was Important buying of
October ribs by strong local packers. Another

important packing Interest was selling .J

ribs and lard nntf May pork freely. .Nm.;'n‘:z

of lard were heavy and of meats moderate \F”..,

Teceipts of hogs were 45,000 Agalust 31400 [4st s car ©
SUGAR. Raw was firm at 87g¢. for 98 test gng

33g¢c. for A9 test. Retined was In fair demand ap,

firm; granulated, 4.00¢ .
CHICAGO, Sept. I8.—~These were to-day's prices

Open. High-  Low-  Cios-  [ap
Wheat: ing el o8 me Night
September, TU74 078 i) M witg
December . 8l1', iy N0, My an
May ... ... B3, LX R V™ 523y s
Corn: !
September. 51! 13 51 Al B2
Deocember. 5|'£ Bily 5014 i e
May........ bllg 510 50l bty N
QOals: ‘
Septomber. 3734 88'4 87'y 1% My
December . 383 39'y 880y 35y e
May........ & W 80 W P
Lard: '
October.... 8.20 827 R17'4 R 25 K2
January. ... 7.37 78 72 121 13
Ribs:
October ... 9.00 0.15 0.00 915 am
January 1.0 7.00 6.92 6.0 T
Pork:
October....13.55 1370 13.55 1370 1m
[ N +..13.50 13.57 18.45 1350 135

OTHER MARKRTS
Open- High- Low. Clos. [ayp

Wheat: ing est. est.  Ino Nigw
St. Louls....... . Sept "‘f NI MM RDL g

Dec...84'8.16 85 Kilp  Kaly A70Y

May 87 NTY \
Minneapolls.... Sept 81 Bty

Dec.. 801 Body

May. .¥17 K2y
Duluth..........5ept. Riq 84

Dec ..708; Mg

May. .83 LX)

DAILY TREASURY STATEMENT.

WABHINGTON, Sept. 18,—The cash statement of
tgn recelpta and ecxpenditures of the Treasury
shows:

This day. This montA.
Recelpts...... $1,105,752  $27,207,402
Expenditures. 1,460,000 24,160,000
Surplus....... 262,248 8,187,492
Tho recelpts from customs to-day were $333.431;
from Interal revenue, 799,434 mlsoellancouy,
$62,487. Natlonal bank notes recelved for redemp-
tion, $573.421.
The cash statement of the United States Treasure
for Sept. 18 shows:
RESERVE FUND.

Gold colnand bulllon. . ......ooovvvviiine $150,000,000
TRUST FUND.
Held against notes and certificates 1ssued . $801,022 8%
GENERAL FUND.
Gold coln and bulllon.......... vevreeyee $83208 831
Gold certificates....... . 28,510,470
Standard sllver dollars . 17,508,508
Sliver certlficates..... e 0,854 02%
Stiver bulllon........ veees 1,501,163
Unlted States notes..... 11,165,614
Treasury notes of 1880.. 148,01
Natlonal bank notes.............

17,060,154
Substdlary silver and minor coln....... 873815

33, 104,783
14,766,214

$235,335, 521

TOLBRY oo, ieavinsnssnans 00
LEabiltien. . co.iveiavinvrneninnes

Cash balanee................

SUB-TREASURY TRANSACTIONS.

THURBDAY,

Pald by Sub -’l‘renur{)m banks. .......... $2,732,000

Pald by banks to Sub-Treasury L5500

l.oss to banks on day's transaotlons. ... ts:n‘(;u;
SINCE FRIDAY LAST.

Pald by Sub -Treasury to banks. ......... $18.552 0m

Pald by banks to Sub-Treasury.........

22,158,000
. 83,007,000
100,000

l.oss to banks... .
(iain to banks same perfod previous week

Iive Stock Market.

FRIDAY, Sept. 18,
Recelpts of beeves were 4,784 head, including 112
ecars for export alive, 128 for slaughterers, and 3
for the market, making, with the stale cattle 4
cars on sale. Good to cholee Steers were scaree
and rated steady; other grades dull, and 10w.15¢.
lower: bulls and cows steady and fat cows a trfl
firm. Pour cars, mainly late arrivals, were he
over. Common to good native steers sold at
£31.80$5.26 per 100 Ihs.: one car cholee, at $5.05

bulls al $2.3584.10; cows at $1.45@ 8345, Dressed
beef In falr demand at 6lg@Siqge, per [h, with
extra beef selling at 8jafhe.  Latest cables quoted

Lon

Hve cattle selling at 11@l2e. peribg tops at
dou, 12140, dressed welght; sheep steady at 12y
13¢., dressed welght: refrigerator beef higher at
9l @iy . perlb.  Lxports to day none; to morrow
1,500 beeves, 420 sheep, and 8,630 quarters of heet

Reeelpts of calves were 128 head, all for the o
kel. Veals were firm, and grassers In deman
higher, all the stock was disposed of pron
Comimon 1o prime veals sold at $5@$8.75 per 1
culls at $14.50; ‘grassers at $4.  Clty dressed o
fArm at 9@13ye. per Ih: country dressed at &
| DREToMN drt-mnf grassers and buttermilhs at saf

Receipts of sheep and lambs were 4,880 hiead,
Including 3 cars for export alive, 5 for slaughterers
and 1215 for the market, making, with the stale
stock, 20 cars on sale. The llght supply induced
sellers to hold firm; and both sheep and lambs wer
10q15¢. higher; the pens were not cleared. Com
mon to prime sheep sold at $2.50G84 per 100 1bs
ordinary to prime lambs at $56t85.85: Canadian
lambs at $5.870,/@$5.50. Dressed mutton steady at
5@7lq9c. per b, western wethers sold at 8e.; dressed
lambs at Tlgal0iye.

Receipts of hogs were 1,435 head, Including about
a cars for the market. Prices steady,  Good State
hogs sold at $6.50 per 1001hs.; mi xod Western at $4

UNDERWOOD STICKS TO ERIE.

Says He Has No Thought of Being Prestdent
of Northern Pacifie.

CHICAGO, Sept. 18.--F. D. Underwood
president of the Erie Railroad, made an
official announcement to his subordinates
to-dav that he had no intention of resigning
the presidency of the Erie system to aceapt
a similar one with the Northern Pacific
Thir is accepted as settling the question
of the possibility of Mr. Underwood heing
the successor of (. 8. Mellen as president
of the Northern Pacific when the latter
suceeeds John M. Hall as president of the
New York, New Haven and Harfford

e e et

Must Make Good the Impairment of 19
Capital, :

ALBANY, Sept. 18 —State Superintendent
of Insurance Francis Hendricks to-day

as the result of an investigation, directed
the Union Suretv and Guaranty Compian®
of Philadelphia to make good the impair-
ment of its capital stock of 8140334 by
Oct. 20, Until evidence is furnished the
Department that  such impairment hiis
heen made good the campany must di
continue the business of surety insurance
in this State. The company has a paid i
capital of 0,000, Arnold Marcus f
Philadelphia is  president and  Engene
Van Shaick of New York is counsel for tha
company .

Boxboard Men Get Together.

Representatives of the United Boxhnard
and Paper Company and of the independent
boxboard manufacturers had a meeting
yesterday at the offices of the United Box-
hoard Company to’ discuss the proposad
agreement by which the latter company be-
comes the selling agent of the independent
concerns, preparatory to the consolidation
being arranged by Charles R. Flint Presi-
dent O, ¢, Barber of the Diamond 3ateh
Company, who, it is understood, is =lated
for the presidency of the pew boxbonrd
combine came from Chicago to attend the
meeting.

S ———

FINANCIAL NOTES,

The Bankers' Trust Company move to-Asy
into their new offiess ut 7 Wall street, formerdy
occupied by the Hanover National Bank

The New York News Burean  summayizas
the movements of money for the week as ! W
lows. “The known movements of monpes np 0
the close of husiness on Thursday show ! it
the han k= have lost on the direet express !
movements $044,000. Inaddition they
607,000 to the Sub-Treasury, a total indi
loss in ciash of 34 0000 The netnal fo=< a8
shown in to-morrow's hank staterent
probably be lessthan the above, for the re n
that part of the large Sub-Troasury « L
the Clearing House this mornite will
sub | L4e

in the statement I'he officuil <
ury  statement ghows up 1o the oo
husiness on Thursday Custons
lections, $3,471.835, compared with &
483 last  week, $3.410.084  the  pre §

week and $3,475.820 the week bhetore

fors to New Orleans amonnted to 87 )
aginst $205,000  last  week Yy men !
pensions  included 4000, neainst
000 last week,  £350,000  the o 4
woeek  and  $1.131,000 0 the week o
The banks received direct |

the interior $3,500.700 0 % 2 =

$4 244,700 TSt woeek t * Ve

(short week) and 3 y

an last weelk's mn

week the hanks gaine

$100,000, iaking an 2

loss of $480 s00 T} '

werk showed 1 loss inooa ol 8l

T Sub-Treasury  thie wk pand
$771.00 for new wgold on York
Ofn chooks, 878,007 on =an Fi )
cheels STL200 on Seattle Ass (]

aned there was dishursed hereo 2 "t
wraphie orders tor wold teel
Franeiseo 'he total | o !
Treasar this week egrecated 8 !
and  the payvments were  $I80 "
largest gros= receipts from the

a single bank footed up 770,000 i
largest single shipment was $700,000 - 30

bulk of the shipments was to the South ™




