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RANKERS AND BROKERS

r I

Evans R Dick Robert E Rnblnso

DICK ROBINSONB-

ANKERS
VESTMENT BONDS
30 llltOAD STIiKKT NEW YUKIi

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC SECURITIES

THE AUDIT
OF NEW YORK

JMnt realdect
BUM MM JUilMJNB JOHJt-

YMtVnaifeataiKl Gus Vmtfttk-

OMB V YOUNG TtMMMk

Audits

iExantfttations
NEW

49 CtduStttAL-

valarllla A XMhrUle Hullroiul Jo
120 BROADWAY

New York October 23 11X-

13IrLaccordanoe with the terms of the nw

Henderson A Xaalivtlle Dlvlikm-
ot the following 55 bond
have tfcis day ooea drawn for the Sinking tund-
vta

44 2SS 4 64H 94U 1232 1402 2001

65 25 489 7 W 1243 1505 2015

D7 854 541 740 1000 1275 1593 2079

100 M 544 753 1053 1209 1617 2084

144 123 649 708 100 1826 1739 2230

165 425 013 770 1100 13 1740 2330-

IM 440 040 700 122 1477 1703

The tuBorejt on the aanu will oeass December
I IMS and the principal of tile will b re-

de m 4v t this office on and date plus
Un pet cent premium

B L Awlstant Trearorg-

rpmDElVDS AND IXTEGEST

NORThERN SECURITIES COMPACT
New York October 0 IMS

Then baa been thU day declared a dividend
of ono and oneeighth 118 per cent on the
stock of this payable November
to stockholders of on data

For this dividend and also tot tie purpose
of the annual meeting ot atocliholden ba
November a 19U3 the stook transfer boob wlO
be closed at noon October 17 1803 and reopened

M IAMU A t Kf M n n tfjnj
E T NICHOLS Secretary

Jersey City N J 14 103
Distillers Corporation

DIVIDEND NO 4
The Hoard ot Dlreclors of this Corporation

this day declared the regular quarterly of
ONE PER CENT 1 To on stock this Cor-
poration payable October 27 IMS to stockholder

which time the transfer books will M closed and
will remain closed until 10 A M October 22 100-

3UMTIiO STATES EJCVBESS OOHlXNlf
New York October 17 1801-

11441th Dividend
A SemlAnmial Dividend of TWODOUARS per

ahare has been declared payable Nov 18

Transfer books will close t 13 ocloolt
noon sod November 17

EDWARD T

PROPOSALS

AQUEDUCT COMMISSIONERS OFUCa
Room No 207

Stewart Eulldlng No 2SOUroa lwaT
New October 1003

TO CONTRACTORS
proposals for tn work and

the called for In tha approved
form of contract now on Ale In the office
Aqueduct Commissioners for ourtlnt timber

the grounds on lbs Crown Oliver
Division ot the new Croton Reservoir will be re-

ceived at this office Until twtlvo oclock noon
un Thursday November E 1903 They Wilt be
publicly by the Aqueduct Commissioners
as soon thereafter a possible the award of
the contract for and furnishing

mlssloners aa Soon thereafter oa practicable
Blank forms of said approved contract The

Owreof Slid or proposal and
proper envelope for their enclosure form of

Information can b obtained-
at the above offloo of the Aqueduct Couua-
lalonen on application to tile Secretary

Par City
at No 2 City Hall

of the Aqueduct Commissioners
Pnaldent

HARRY W WALKER Secretary

PROPOSALS FOR BUCKSKIN OLOVES Phila-
delphia 1428 Arch Street Phlla
Pa 1WS Sealed proposals In tripli-
cate will be received here 11 A

November 6 1903 for furnishing IbIS
depot with 27171 of Iluckskln Cloves con

to sealed standard sample and irpeclnoa
must mate rapidity they

will deliveries Government reserves the
right or any or all proposals or any
part thereof Preference to articles of do

production or manufacture conditions of
Including la the price of foreign

production or manufacture the thereon
being A GUAUANTEB In 10 per cent of the
value of the Gloves accompany each
UNGUARANTEED BIDS will not be considered
Blanks for proposals and specifications will be

upon application contain-
Ing proposals to be Proposals for Buck

addreaied to J M MAR-
SHALL Aast Q M General U A Depot Quar-
termaster

TORT MYER Va Oct 21 1003 Sealed
In triplicate for

Extension to Riding lieU
received until 10 A M Nov 21 The

U 3 reserves right to refect any or all bids or any
thereof Information on application En-

velopes containing bids should Pro
for Buildings addJCMod Capt W CLAHK

Q M

EXTRA N P DIVIDEND

lUklnK Per Cent on the Stook for the
Far

A Troakannounccd In Wall Stroeteyenter

47 than the directors of the Northern
Railway Company had declared an

of onohalf of 1 cent In
addition to the regular quarterly dividend-
of Yi per cent on tho stock of the com

Nov 2 This makes tha
Northern Pacific dividends for the
thus including that just doclarod 7

dividend wns paid In
February and August 1

percent only was for
In 1003 dividends amounting to

woro paid in 19014 per cent
In lliOO 4 cent and in 18B92 cent
The dividend in Northern Pacific

stock after tho reorganization
of 1890 WM declared In February iso

It won tho great contest for tho control
of this stock resulted in the historic
cornor of May 9 1901 when the price

of the to a

Securities Company holds 09 per cent

Iron Still Cheaper
ThIS market prices of both Nbrthorn aiyj

Southern pig iron were reduced again yesto
day by from 25 to 50 cento a ton Quoted

old iron wore also lowored
lug cuts of 50 writ on scrap 1 on old

liitmniorwl car axlw Tim wnaknoHn or tho
imrket was attributed to the comparatively
Fiiiall doinand and to
Southern troll at lower alnco tho dis-
wilution of the Southuni Pig Iron Associa-
tion

FINANCIAL OTKS

I W niruch end barn
hen elected CRUiberx of the York Htock-
KichungK

11 Norman of Doston linn be ri
elected chairman of th hoard of illrccton
of tie 1ara Slurquiitto llullroud Conipiiuy

The ofllctni nf th Amorlciui Uniting Com
Hoy of the fcUtDinuit In DrlggH

only 3412 rlmrea tit btorjc that thn board
riprmvnU morn than shares
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FINANCIAL AND COMMERCIAL

THURSDAY Oct 22

The dominant feature of the stock mar-
ket today was the demand for tlio Invest-
ment IsHues Evldtttices of i growing
interest in securities of tills Riude liiivn

not been wanting of late tttul have bcH n
duly emphasized in this column Hut
today the doallnga in bonds quito over-
shadowed operations in the stock nmrlc
proper All tho osUliliKhixi railway bonds
woro dealt in In good volume nnd at ad-

vancing prices ami indeed tho prices
of thcso bonds have already risen MI tlint
the choice of bnrKiiinH nmonR them by
no means what it wns oven two weeks
since There is a natural order In opnru

of this kind which is almost Invariably
Tho demand convcrRoH at first

on Iswies of tho very best character first
mortgage bonds of the well known railway
lines yielding only a small return but
furnishing the very highest security whose
prices under almost all conditions fluctu
ate but little It Is obvious that a very
small advance comparatively In tho
prices of of this kind brings thwn
to a their interest yield be-

comes sensibly diminished and where the
prospective Investor is inclined to turn
from them to consideration of bonds which
although not quite BO well secured aro
still thoroughly safe and afford a greater
interest return In time tho supply of
good bonds at suitable prices becomes
exhausted and tho buying spreads to

stocks and so through tho entire
list Whether the Investment of

capital will proceed steadily along this
path in the coming months cannot of
course be mid to be a settled question-
It has however started on the journey
after its accustomed fashion and in the
past Its footsteps have rarely wavered
from the beaten way

The combined strength and dulness of
the stock too just what would
naturally under those circum-
stances Bearish operators have discov
ered that there la no further liquidation

upon the receipt of un
a fact which usually

that those unfavorable developments
ago and duly prepared

for Hence a market Is by
no means in order yet and while any at
tempt of speculators to Inaugurate nuch an
affairwould undoubtedly meetwith disaster
prices of stocks stubbornly resist artificial

to depress them and in their own
may b expected to display tho

effects of the general market convalescenc-
eIt seems to be clear that a line
U now being drawn by all careful students
and dispassionate observers of financial
affairs between such events ae the collapse
of overboomed local entorprtess in various
ClUeS dragging down with them trust
companies and other money lending Insti-
tutions which have advanced funds upon

security for which there is little
and the general business lifo of

the whole country especially that in tho
Western and sec-

tions It if wo had
seen the lost of suspensions temporary or
otherwise of institutions of this character
because of reasons like tho foregoing The
Important point for investors and specu-
lators alike to remember is that such dis
asters aa these many of of only
small Importance at best are such a
character as to Involvo sales of securities
in Wall Street While of course they have a
perceptibly greater bearing upon the gen-
eral situation than tho bursting of such
incorporation bubbles in the industrial
world as prevailed so notably in 1B99 the
two phenomena are really kith and kin and
the wealth and prosperity of tho country-
are such that far less harm to the business
life of the country as a whole will be done
by many people might suppose

of stocks today closed very Ir-

regularly most of tho active Issues how
over showing1 small ndvanctw Among
the railroad Issues the hock Island

especially strong while In tho indus
a sharp break in Republic Iron

end Steel preferred followed the announce-
ment that omimbor of the employees of t ho
Republic Iron and Steel Company in Min-

nesota had been laid off Tho decision of
a in Montana awarding posses

Minnie Healy mine to tho Ama-
lgamated Copper Companys chief antag
onistand restraining tho Boston and Mon-

tana company from paying any dividends-
to tho Amalgamated Company but re
fusing to put the Boston and Montana
company in the hands of a receiver was
really more favorable to the Amalgamated
company than had been expected Lit-

igation over these matters IH of course
merely in its preliminary and must
pass through the higher before a
final adjustment Is reached As the Ama-
lgamated company has not been In receipt
of tho Boston and Montana dividends for
some time the preliminary decision today

change the status of affairs in the
The decision of tho First National

Hank of Allegheny Pa to voluntary
liquidation as n result of tho
of the National Bank of Pittsburg
with which It was allied was
as of little Importance in Wall Street be-
cause the solvent of the hank was
perfectly realized The ono other impor-
tant new development of tho was
the declaration of an extra dividend of
12 of 1 on the stock of tho Northern
Pacific Hallway A distribution of 7
cent will thou be nmdu upon the stock of
tho company during the current year

New York Stork Kxcliange Sates Oct 22
CIXJSINO PRIOtS or KITED 8TATU BONDS
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Met Sirty IO K
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I M-

Mich Cent lift-

Hlln4SlL 44
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MK4T
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Uo Pacific 00
Nash C4SI L 03
Nat Co 34
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Natleail 13
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9-

0MtltZilpf Ittj
N J

NVAI1CUII2
Y Central II

NYC4SIL 23 j-
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N Y riorir pf 41
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Col So lit pi 62
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SI
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6
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OUTSIDE MARKET

Trading wai at a minimum OB th outside
market today and the little that was done
was In the case of most securIties at tne
expense of values There was no pressure
to sell stocks however and the price changes
that occurred were of slight significance
About the only securities to show any strength
WITH Standard Oil and the copper shares
Standard Oil was even rather more active
than usual It closed at 632 an advance-
of 6 points sale of yesterday

Securities was dull
at 85 n fraction below Wednesdays quotation
Consolidated Lake common
from Y down Seaboard

Issues were 200 shares ot
the common selling at IS and ICO shares of the
preferred ot 21 Greene Consolidated
was It was yesterday

but 300 snares of It
VMt WAK Rtronff with trans

actions at from to Tennessee Copper
was firm and dull closing at United

which has not been In for
considerable time was strong rising from
UK to

The transactions In the market
were as follows

Ortn fillS Lois C l
Soles Int
IfB American On 3M 3M 3M 3M
150 Aro Can pf flBX S8M S8M 28M
200 Brl hCCop SH 2M 9i SI

1320 US Hi M I

100 OenAsphalt p 23 23 23 23
800 Greene C Cp I 0 1 OM 10 1 0
100 Tnt Mer Star 4tj 41j 4l 4H
100 LIght F A P 3 3 i 3 3j

1300 Won 4 B Cop M N 131

730 Man Tram 1H IM IM-

4JS NSecurtllev 86 88 80 80
100 No Am Lump 6f AM OM OM

4 OtisKlvator 26 20 26 20
OtlJiElevpf 80 80 80 80

SO R Dak P pf 00 00 BO 90
200 Seabd A L
150 JeabdALpf 21 21 31 21
200 Seaboards 98 28 88 88-

M StandardOII6 033 030 632
200 Term Copper aO 30M 30 30H
000 Union Cop IJ 1111 IMS
300 United Cop 1 4j 10 1 44 I fl j
430 W Kaob Cop OM 9 OM D

sown
110000 TJSStlOterFlOlH 1O1 101JJ 101

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS

American Can nommon
American Can preferred 28
Am De Forest Wireless Tel Co 2
American Writing Paper comma U
American Wrltlnc Paper preferraJ
American Writing Paper bonds 07i
British Columbia Copper
Brooklyn and New York Ferry
Brooklyn and N per enl 08

H
Brooklyn Rapid Transits
fluff 4 Susquebanna preftrrad 80
Central Foundry common 1

Central Foundry
Foundry 8 per cent 48

Compreued Air u-

Coniolldaled Lake Superior
Consolidated Lake Superior pfd 3
Consolidated RefrIgeratOr Co

Dominion Securities
Erie Railway new 4i wl 80
Electric Boat common I 7
Electric host preferred 40
Klectrlo Vehicle common 014
Electric Vehicle preferred
Klectrlc Lead Reduction eommoa
Electric Lead Reduction preferred 2
Empire Steel common 4
Empire Steel preferred
Elrctro Tncumallo
Gold Hill Copper
Greene Consolidated Copper 10-
Hackensaclt Meadows Company 10

Havana Tobacco common 10
Havana Tobacco preferred 30
International Mercantile Marlni 3W
International Mercantile Mar pf
International Mercantile Mar bilL 0 0-

Interborough Rapid Transit 88
International Sill Trod receipts OH
International Salt 5 per cent 30
Light Fueland P of Virginia 38iL-
ackawanna Sleel 00 paid
Utnhatlan Transit
Uontrral and hasten Copper
New York Transportation 4H
Northern Securities 88
New Orleans Street Rallwty com 7K
New Orleans Street Railway pfd 98
New Orleans Street Ry 4 per cent 7 8
Oils Elevator Company common 80
Otis Elevator Company prel 78
Royal Baking Iowder common I I 0
Royal Baiting Powder preferred 08
Safety Car Light and Heal Co I 00
SI Louis Transit common I 0
Seaboard Air Line eommoa 1 2j
Seaboard Air Line preferred 90-
Sernlnole Copper i
Standard Oil Co of N J
Htorsire Power
Teimetaei Copper 30lf-
Tonopah Gold Mlnlnf Co A

Union Copper
United Copper 0
Ualled Railwari of St Louts pref fl 1

Union Typewriter 03
Union Typewriter 1st preferred 1 00
Union TypewriterId preferred 07-
WorthlnetonPurnp preferred 1 00-
WblM Unoli Coup r 0

CHICAGO CLOSING QUOTATIONS
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BOSTON CLOSING qUOTATIONS
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PHILADELPHIA QUOTATIONS

Alkali
AraRyCo-
OooLSup
ConLSupp si

IfH 19
00 el-

Dla Steel u M

El Co Am-
Falrmt Pk Tr
In Co of N A 24 24

U
L Valley HR KM 38

I 2
Nil Asphalt

l

59iJ eta
PaSteel 48

aid
41 C2

f

Con Trao N J

Elec Slur ts 50
Else Storpt is so

7

24

Lehl11 Nay

a pt
lC

Phil Co
Penn R

Aaed

794

North Pa =

Pa steel pt 77

1
n-

PhllaRT I2K 19-

Phlla 4 Brie 4 CO

H
Tidewaters H-
iUCosofNJ2M 202
Union Trao 4Sf
U Gas I Co

17
BONDS

ACoofAi-
sIndPR5sl07 M-

NJConHs103H lot

NewkPa6aU2 11-
3PeoTrao4sl01M ICY

UnTraotVi K R7

P Elec H

Phil EI CO 6

Ira St n

44
7994

Welsbaoh Co
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Bid Asked

1

MONEY AND EXCHANGE
I Money on ell J 2 per cent last loan

I
money quoted at 4H cent for sixty days
5 per cent for ninety days per cent

months 4J cent for seven and eight
months Commercial paper la quoted at
per cent for prime single names
receivable names 8H7 per cent

Foreign exchange was strong
morning demand sterling being quoted
the opening at 485 ra485Ji an
of IS As there Is no steamer until
Saturday It Is that the strength o

mantel Is due rather to the o
short contracts than to an Increased Inquiry
for remittance Offerings of cotton
were light The market closed firm with

unchanged from the opening
rates were at 483

hills nnd HseK for short Actual rates
Long hills 14824iS4482S sight drafts l4S5i
0 485i and cable transfers
Francs wpre quoted at 831 less 110 for
and S17H for Kelchnmarks were

nt for long and 95 316 for short
imlcliTS were quoted at 40 116 for long
40 516 for

Domestic exchange on New York Boston
Par buying at soc

discount Savannah Between 62Ko
discount Ban Francisco SOo premium at
Louis Par Chicago 15c Cln
clnnntl lOc dIscount New Orleans Com
merclal I12S discount banks par Pitts

35o premium St Paul Selling 700
premium 3oc discount Mlnne

Montreal Slcht par telegraph

Money In London per cent Rat
of discount In open market for short
three months 3 516O3H per cent Con
sols for money closed at 88 716 and for
account at 88716 The Hank of
minimum discount rate remains unchanged
at 4 cent statement
the Bank shows the following

increased 873000 circulation de
410000 bullion increased 2V4S3

other securities decreased

Increased 741000 notes In reserve Increased
654000 Government securities Increased

24000 The of the Hank o-
lEnglands reserve to liabilities this week I-

f44no cnt contrasted with 4402 cnt
last week and compnrfu with an advance
from to 45 1316 per cent In the corres-
ponding week last year

Paris advices quote 3 per cents at 07
7 i centimes The private rate of discount-
Is 2i ter cent on
francs 17 centimes The weekly
of the Hank of France shows the following
changes Notes in circulation
82500000 francs treasury accounts current
Increased 47050000 Raid on hand
decreased 7025000 francs
decreased 14625000 francs silver on hand
decreased 200000 franc

Berlin ndviccs quote exchange on London
20 marks 41H The private rate
of discount Is 3VJ per cent

New York Clearing House statement Ex-

changes balances JB02631-
6SubTreasury debit balance Jl001092

Commercial price of bar silver In New
York 6Hc Bar In London closed
at 2l d Meilcn J

46c
RAILROAD EARNINGS

ChIcago and Northwestern
iocs lea chanaes

Month Sept t513S331 11840253 Inc 930
Prom Juno I I954020t IBJJ75IO Inc 280L

Twin Clly Rapid Transit
2d week Oct 179217 JSB235 Inc IU07
From Jan I 316141 27M44I Inc 37497

Texas Central
Ocl 17307 110945 Inc 1421

From July 1 177601 18209 Ino 14501
NEW JERSIT CENTRAL

The Central Railroad Company of
reports tar September

1008 1902 Ctiarnrcs
Gross earningI1707S42 IIIOBiSI Inc KXH39-

1Oper eiprnses Mai Inc lB7gli

7 8 I23I Ino 1497011
A laId 4fflua 379su Inn 10284

Surplus 2375l7rtef l2ilVWI Inc 381203

From July 1 to Sept S-
OOrosicirnlnci 5ilMTOn MS77710 Inc o 9i

Oper etpetues 312239 J58SlO Inc M3993

Not earnln 5l8304 lnoo337 Inc JliMOfl7
Charges a taiea 1478210 1145115 tnt 382301

Surplus 1040088 def38SW Inc I1788M-
wmniMo IKD LAKE aCTS

The and Erie Railroad Company
reports for September

102
Gross rarnlnes 4I3S24 J5l l Inc fcSM

expenses 772733 272354 Inc 378

Net earning 7l40JHl iTuiij
From July 1 to Sept 80

Cross 7I423S Inc S1021I8
OpeC eipenses 377270 424293 Dee 47021

Net earnings 4Tm 289945 Ino 149111

DAILY TREASIRV STATEMENT

Oct 23 The cash statement of
the receipts antI expenditure of tile Treasury
shows

TW rfiu TMimmtli meal far
Rrcelpts I21IJ VI2 aS7lM41l 17722048-
5Klpendlturrs 1000000 98 145000 175988607

Surplus Tl4VMJneflSWM7Surli23178
The receipts from custom were ltW3880

from Intmal revenue miscellaneous
79 806 National bank noteS received for redemp-

tion 718BH9
The statement of the United States Treas-

urer for Oct 21 shows
BF8X11TK PTJCD

IIMOOOOD-
OTBfsr rw

Held tf alnstnotas and certificate Issued J91 7 78f-

aiNUiAi ruMD
Gold coin and bullion ITM2IJH1

certlOcate Mi2Standard silver dollar
6i 86a

lH9S
hulled Stales notes
National bank nolea i ll MOrn
Subsidiary sad minor oola

I4 2 I077
In national bank t I7I M246

ra l Ia62 l

ToW MMiaoMiaaiJ-

3 1077 w
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TRUST COMPANIES TRUST C IPANIE8

Chartered 1822

The Farmers loan and Trust Company
Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

I

to

16 1820 I

n wrJwnJw WWw

COMMERCIAL

Cotton Rises Then React Forelcne
Continue to Boy Rrcelpti Llih

Liverpool Firmer Spot Rldni
Heavy Reallztni Wlieat Easier

Liquidation Corn and OaU FIrmer
Short Cover Coffee Up

THURSDAY Oct 22 QBAIS Wheat 8po
was steady Sales 248000 bush
for export here anti at the outports No
red new Ho under Now York December-
No 1 northern Duluth So over No 1 north-
ern New lork 6c over The Northwestern
receipt were 515 cars against 632 last
and 981 last year Chicago 80 against 70
week and 102 last year Futures closed
Y c to He lower Sales 1600000 bush
Prloea a follows

Open High LaID Clat Lust
in r CM jr In N In fit

December 8 1H 85 M MH
May 82f 83 K2H 82 J S2f

busS Standard white 43 4c No 2 white clipped
44o No 2 mixed 42c Rye was steady No
Western 47c c 11 Uuffalo Corn was less active
on the spot Sales 138000 bush No 2 white
new yellow 54c Fulures closed t-

He higher Sales 00000 bush Prices as follows
Open nigh Low Clos Last-
ing til est Ing NIght

December 50K 0
May 4 48H 48H 484 48

The following shows the train movement
New York Wlunt Corn Ortti Rye Barli

Receipts 87674 210750 28800 0000
12S828

Chicago
119000 282000 274000 8000 I130

Shipments 85000 460000 IWOOO 3000 60001

Receipts 60000 9 000 800W
Shipments 104000 204000 14000 2 ooi

TIle principal feature of the wheat today
was of December and the strength o
Slay due to liquidation In the former month and ac

the difference between the two months The ten
dency of the general however wOo Inward
lower level owing to easier cables Javorabl
weather a falling oil In the export
demand easier Northwestern markets and an
eence of outside Interest In the speculation

time there was a rally on covering
and comparatively together wth de-

creasing at the Northwest but It onl
Elevator Interests at Chlcaeo sold

pretty freely supposedly for long account
the bulk In all markets was

long account There Is no aggressive
short account for the time largely u
the disappointing movement In of

weather Today the
primary receipts were only 905000 bush

ft year ago Chicago got 51 cars Paris
declined 5 to 25 centimes anil English markets t l

to The Price Current says the week has heel
favorable for growing wheat The Missouri eon
dltlon Is 93 a fraction on a At
mand to cover from recent sellers the lnfrrosf
shipping demind of lets lighter offerings
more or commlwlon house buying fatten ex-

presses himself In a bullish train on the situation
and he wee to be at Chicago today
The cables were unchanged to d higher Chl
cago got 287 cars of which 15 were contract Prl
mary were 436000 bush against 3IO 0
year The week was favorable for drying accord-
Ing to the Price Current Oats were turner or
covering and In sympathy with com Chicago
192 cars Including 3 contract grade

FLOUB Dull and steady Sales 0000
Receipts 7001 bbls and 37911 sacks exports
3131 bbls and 7227 sacks 1nterlnbbls Super
One 13 No 2 extra 1331310 clears J340 3eS
straights 380ffi39J patents 400 3I430 Spring
In bbls Clears straights 11031140t our t320SI300

Spot cotton here was unchanged
Sales 510 bales for spinning and 200 on
contracts Middling 10c against 870c
last New Orleans anti Gulf 1025c agaInst
895c Savannah and Si Louis advanced l lee
and Mobile New Orleans and New
Orleans 12000 bales Liverpool declined
0 on the spot with sales of 8000 bales futures
declined 8 to 8 points but rallied and closed I to 2
higher Manchester was more active

The receipts were as follows
Last Last

Todav Week Year
Port receipts 45845 48012 4147
New Orleans estimated

tomorrow 1100012000 11281 1020
Galveston estimated to-

morrow 1300015000 1324S 1275C
Augusta 2450 2nnn 1631
Memphis 381 3510 7031
St LOUIS S70 350 472J
Houston 19301 80W I540U
Houston estimated to-

morrow 1350014500 11753 142V
The movement at the thirteen principal

towns was as follows
Last Las

Toitnu lIt Year
Receipt 31831 22010 ai033
Shipments 23121 175W 35308

Port exports 23862 bale Futures here ad
vanced 13 to points but rescteJ and cloiert
steady at a net rise of 4 to 8 with estimated sales
ot 700000 bales Prices a follows

Cloitno
October 087 H7 D804181
November 985 987 97604377
December 8t 075 885 0 in
January 993 974 flSlftlSS
February tti Bsnijioo
March 091 OSO
April 997 907
May 1001 081 3

siojnwi9-
2f fl8-

03fJ
802i1-
9093l lJuly 1000 084

The duel source ot strength In the cotton market
today was the firmness of Liverpool where lotS

and Continental spinners continued
to buy and where It Is understood Egyptian
tars were covering to sumo extent tOilIng
there ol late It turns out has been predicated
not only on the light Interior American receipts
and IiI crop accounts but also on more
news as to the relations between Russia
The receipts continued moderate spot markets
were firm shorls covered to a considerable
extent At the some time It was also true that
houses which have latterly h ei roo l buyers fur lone
account have within the last fortyell hours rejilljeil
on a large scale and Itirrc is no doubt HUT
that there has been n good diril of

selling on the rise Tile weather was miir
favorable New England spinners still urld sliwf
end there are some who question the winlam nf
starting a bull campaign ST curly In the sra on
taking the ground that the receipts both by ITASMI
of the holier weather antI the recent
are certain to Increase In the near future niul HIM
It would therefore ha sounder policy to wait vniil
the first big wave of receipts Is past before tuning
a hull campaign In earnest However this may
certain Interests announced themsclxr ai btiilt ii
for a long pull on account of the tout crop new mil
what they as a certainty tOw the emit
entirely Inadequate to meet the demands of
consuming world

COFFER nio on the spot was firmer nt R 13

for No 7 Sales 10000 bites Santos So 3 at T

cost and freight Sooo Hlo No 2 on tern
1000 Maracalbo and other large sales nl srwis nn
private terms Putures closed sternly nt a net i sp-

ot 6 to 10 points with sales of 14fl7rji hairs lions
and Hamburg were unchanged to o hlilier Amer
loan warehouse deliveries 8725 hogs Hlo vns
Orm reeelpW 12000hags stock 772000 rxrbinreu-
ncnonged at 12332d Santos was firm reerli
29000 bags stock 1414000 Prices here as follow

Highest Lairnit
January 540 533 MVKIJII
February 650 560 r 55a V

March 685 564 vnVV7i
April ftiKtSw
May 4M 475 V80 N5

June HWftVno
July 505 685 UIV H
August SHffiKni
September 804 580 aoo61o
November 620 510 MHC JO-

Decembjr 645 530 5 40it5 41

The trailing In roSes was again active and tnern
was a further rts In prices owing to strong cibles
unsatisfactory crop reports lIght
general buying while there was an absence
uressHe selllnir about the only pressure bring
due to this realizing of profits by recent
and even this was not very heavy

U TI There were uu noteworthy develop-
ments In the metal market lo diy the rcnernl
list bulne sleady with tin a shade higher In
don tin advanced 2s hi for spot to f tin n ant
5s for futures to 115 7s Copper there wns-
2s M lower for spot at 54 17s id and Is U
lower for fiturei 3s od ndvancnl-
2s Id lo 20 12s Dd The following are the qiinln
liens of the Urtal PlJichnnge Copper UV allot
IJIJ c eleclrolytlr spot e ilri snot
1281i c tin 2 fli lead 4t K speller

Iron Northern No I X II473 No 2X-
teuJli Nn 2 plaIn S144UII60 Southern No 1

foundry IH74ccltil26 No I H4TS I5R
No 2 soft lltAIKA pig iron warrants nominal
steel rolls at mill 28

NAvAl Hronm of turpentine i Vj MIe
Common to good strained rosin ir n i5

woj dull and eaov prime
Western 17 refined Comment 1715 South
can 8 Brash kega I Pork wag at ttv

fur mew Tallow 4 c Dressed

State tubs firsts 07oc-
Cn e State f o colored or stile finer

There a
lard the
wu on buying b

uraln yen fair
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04 IIUOADWAT
234 FIFTH AVENUE

100 WEST 1SSTU sTREET
THIRD AYE 14XTII ST

CHARLES T HAKNEY Presides
FREDK L ELWIIUGE 1st VlcePres-
JOSKIH T UliOWN 2d Vlce1res
JULIAN M iERAKU Sd VlcePrua
11 L ALLEN 4lli VlceCres-
FREDK flOHK KINO Sec and Treatj MCLEAN WALTON As t secretary
11AKKIS A 1IUNN Asst

TRUST DEPARTMENT
WILLIAM II RANDALL Trust Officer

HARLEM BRANCHi
V F LEWIS Manaxer

BRONX BRANCH
JOHN 1UMIIEY Manager

TRUT COMPANY
OF NBWYORK

SUaFLUSt8SWKN

NEWARK N J

Rents Sits Deposit Bout tree from the Inspsc
lion ol Stringer under the Inherltincttai

Y Security and Trust Co
4A WALL STREET NEW TORE

Capital and Surplus 5000000

3 c for 89 test Refined was unseltlsd and weak
granulated 478c

CHICAGO Oct 22 Theso were todays prlres
Open High Lou etas tail

Wheat ing est esl Ina Ktof
Oct new KM
December 79i
May 7 HM 70 79 78j 7

Dec old KOJ
Corn

October i 4v
December 4li 44M 4SJ 44 4

May 42 f 42H 4M I

December 351
May 3a5j 3CJ SOI

Lard
October
January fl533 855 852

680 e63 ouo-

d47i 041 045 615
055 d5
0 3 OM-

Hlbi
October fl50 850 8 2J 82S PS-

OMay82ia j s tiK
Corn

Kansas CityDee SIM 30s 3W 3fl
St LOUIS Deo 30M 40 80M 39

ICE COMPANY FAILS

Cool Summer Ono of the Reasons Why It
Decides to Stop

The Peoples Cooperative Ice Company
874 Broadway has become financially itn-

birrasiedaod tho directors Solomon M hr
bich Herbert B Limburger Ijouis Eng
hor Leonard H Dessar Spencer C Illak-
cLjinan G Bloomingdalo and J B Illoom
ingdale have applied to the Supreme Court
for the voluntary dissolution of the cur
porationon the ground that It is insolvent
Judge McCall of the Supreme Court ap
pointed Joseph D Carroll temporary re
ceiver of the assets arId fixed his boiii
at 1150000

The company was incorporated on Aug
10 1900 with n capital stock of SWOmm

which was increased on February nx

to 1000000 Solomon Mehrnnch Wain
president in June 1001 and Spcncur
Blake is treasurer Tho failure of ill

enterprise it attributed to several p it

such af tilt uiiusunl depression In tlif
trade poor collections
to till summer and inability to
euro cnh to pay rniul1
upon th iMinpony President Mihrtoli

15000 to tin compaii
of hi privato means in the past two yir

iMnittH wa unable to do nrnow
of lni iit when it was
pinivM hut it til has about 2000
trtmon It nrtiflcial T-

al o iii natural icv The liabii-
atvrtKvit JlWiXV f tf SlOrrii-
hnlix a claim gains the Porter Vuru n-

moni onMitors are Solomon M

ivioh J iV John S Lyle of Tennfly N J-

jK rx Mutual Alliance Truct rmiiny-
5tW H j0000 Fi V-

A Carroll K1S 0 and the Dock Dtpart-

nicni Jlii-

linvr ir HEPVRLIC srrrLll-

aseil on the ItCEiilar Tall llrtlnrllitn o-

lllnltiK Forte
Despatches from the Vest telling ot-

InyitiR off of 50 per cent of the nnp-

loyed in the Republic Iron and Stwl-

panyf iron mines were confirmed yii
day at1 he local offices of the
was that this reduction in
was tiiiide each at this timn in nt
pat ion f tlie winter shutdown In IM

In the stock rnnrltet on tt
nf the ci1

preferred stock dropped from 61 I lH
l hack t 753 at the

DIlIDKXD DECLAHATIOSCo-

Mpiiny tint term Stock Amt
Iadlliu quar

trl mid SitS 2

lester quar-
trrb Olin 3

Si IHIU suit s i frau-
ds quarterly 2pfd I

iii nil Tranalt-
quirn iiv com Ijj

American ll irrl Tfle-
It njiD f N J quarterly l

Live Slork MarKitT-

UCIUHIAT t-

HcrelpU ol bnivra were IW hcail
direct No reported l

via steely thy ilrcw J uallvn
II Culilc lust irilvnl ijuotiil Aiuerliuu-
at 11iJtUc lirrwil ivtlKlit ratr tniit li-

prlci per Ih Nn ripirtiil fur
Hulpniculi t morrow will Wl t1-

n nf avi Inrhiillnir Hi rtlnai w
lAI liwul on iil 11 Tii iiai-

rij uvak for all H Abnut 240 huc
Vail M ul JS JAO loll lbs r i

alJ Old ilrrsM l veal fhiriU M na-
a I-

DIwrlptt o sheep and lambS Inrliiltn M
t laii hl r ri acre 3B7I urad tu

tale nil HKtp lull i i il t riiles i
w l Liinrw were ncllve ami ateail
a tlnten ears were unaolii Slmp

million Ib dressed lambs racial
7t 0i

of boil were 4IJ1 luirl ibolt
on 4 le alive JUrlirt arm State bora ao-

MaioM per 100 Ibi

01cER8O-
04TRUSTCOs

Vr

1E9U1TABLE

CAPiTAL 1OtiO000

JiELITfJUST MPAN

Over

LIe-

N

3

43

Octiber 124 LI
3074 2254

264 31l4

January 521 622I 023 622 1120

63294 03294 63294 113214 032

October 1110 11 It
January 1365 ll874 1187 119734 21 8114May1190 2101794 228704 1i07o 1112-

O1JlSa MAIULIT8
Open I1li C 1nit

Wisest lnQ Cs sot ln Vic-
StLftnneapoliajec 80 83 704 70

May 7854 7
7774 77 4 7794 775

May 7794 7fl 774 7
SIT I

Stay 8474 o es9
Itansa City Deo 61i44 I 134

8l8 6
82s
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