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BANKERS AND BROKERS,

W. B. MACK & CO.

LROKERS,

AN, Y. STOCK EXCHANGE.
Members | N v 'corroN EXCHANGE

’ Mills Building, 35 Wall St.
' BRANCH OFFICE, 16 WEST 33D €T, (Privats Wire).

Vermilye& Co.

et BANKERS,

13 CONGRIISS ST

! NASSAL & PINE SIS G
54 NEW YOUR L AST GERMAYN STREET

| BALTIMORE.
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1 DIVIDESNDS AND

i | ~ WESTERN UNJON TELEGRAPH

N COMPANY.

: N

i DIVIDE!

? The Board of Lirectors have declaredsa quarterly
‘ ; dividend of ONE AND ONIE QI

A day of January nest,

4
} December (nst

The transier books will be closed @
on the afternoon of December
opencd on the morning «

M

LT T, S T

January 1, 1904

2, 1004

and reopened at 10 A\

of record on Dec. 14,

)

opened on January

——

ri

TERTC
tEFERRE

B A RP(!:IM Q
{ AND ONFE, HALE PER
STOCK aof this Comp.

pany, payable January

N
M

close at 3 o'clock I’

\ew

ARTER PER CENT.

o upon the capital stock of this company, |
lrlhl' ofMce of the Treasurer on and after the 15th

to shareholders of record at

the close of the transfer books on the 19

of Jantuary ? next,
T, WILBUR, Treasurer.

<Prel'7ay ment of Debentures,

THE MIDDLESEX BANKING COMPANY,

Middietown, Conn,,

will pay with interest to data of pavment,
Debentures of Series, A64, A71, and D9, due

¥ METROPOLITAN TRUST COMPANY
of the Clty of New Y

SEMIAANNUAL DIVIDEND NO. 31.

At a meeting of the Directors, held this day,
a semi-annual dividend of
declared out of carnfogs

The Transfer looks of
closed at 12 o'clock noon, on

Dated New York, Decemt
PENJAMIN 5T

INTERNATIONAL SILVER COMPANY,
Meriden,

At the last nmieeting of the
a quarterly dividend of One (1" Per Cent, was
declared on the Preferred Capital stock of this
9 Company. payable »'anu,:x)' 1
A 1003

The Transfer pooks of Preferred stock will be
elosed on Dec. 18, at three o'clock P
194, at ten o'clock

loard of Dircctors

104, 1o stockholders

Cheques will be malled

GELODRGEROCKWELL, Secretary .
AN BEETL SUGAR COMPANY,
ED STOCK Ill\'l‘ll",

v has been declared, pay -
&ble on January 2, 1801, to Stockholders of record
at the close of business December
Cheques will be n'a‘:v'-d.

1 A

The Denver & Rio CGrande
105 Broadway, New York, December 9, 1003
The Losrd of Liiectors has this day declared a
semi-snntal dividend of TWO
PER CUNT. on the Preferred Stock of the com
5. 1994, to stockholders of
ax}

AND ONID HALE

record on December 28

RS
The transfer baoks of the Preferred Stock will

will reopen on the mory
STEPHEN

.\.l)ﬂ'!'" STAR MINES COMPANY,
18 Wall

DIVIDEND .

A dividend (81250000 of Afty cents per share of
the capital stock of the North Sta
any has this day been declared, payable Decemn
' tn stockholders © (

W 1

f the CIty

on Tuesday. January
o'clock P. M

]
i

dayy of January, i,

for oonsideratlon.

TELECTIONS AND MEETINGS,

The Herghants’ National Bank

Founded 1803,
December 0, 1902
The Annugl Dleciion for Dhrectors of this Bank
will he lirld at the hanking roon, No. 42 Wall street,

W By T

NOTICH 18 HERELY GIVEN that the annual
meeting of the Stockholdersof the North American
Trust Coianany will be held on Tuesday, the 12th |
\ at eleven o'clock A M., a*
. No. 135 Broadway, New
tion of Directors, and the |
hisiness connected with
as may he presented

w2 " the oMee of the Conipany
York, N. Y.. for the elec
transactlon or such other |
the affairs of the Corporation

Dated New York, December 0
FRANK L.

B
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scrs for enlisted men

coples of regulations

time,

coats, and trousers

the proposal,

if Arscnal Tth Avenue

Guard Unlforms

MROTORALS

A A A ANV AN A AN A AN NS
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ADJUTANT GENERAL'S OFFICE,
Albauy, November 25th, 1903,
SFALED PROPOSALS w!li be recelved at the
Adjutanty General's Office, State Arsenal, 7th Ave.
pue and 35th Street New York City untii 12 o'cloek
noon, on Thursday, December 10th, 1903
Ishing uniforms for the
State of New York, In such quantitles and at such
times as may be required until October 1st, 19005,

Overcoats, dress conts, undress coats and trou-

e Each garment covercoatls excented) must he made
p to mdividual measure, and the measure taken in
i the city or town where the organlzation s located
Overcoats will be made In graded slzes
speelfications for unl
forms can be nad upan appilcatlion at the State
Arsenal, Seventh Avenue and #ith Street, New York
City. The State standard samples of cloth, triin
mliu:i and buttons from which each garment must
h‘ be made can be examined at the Arsenal ot any

Proposals w!ll be made for dress coats, undress

For overcoats, proposals will be made separately
A sampleofeacharticle bid upon must accotapany

All goods miust he delivered free of expense at
the New York State Arsenal, where they will he
nspected In accordance with the provisions of th
military code aud regulations
the rignt to acerpt or reject any or ail blas, or any

ert thereaf. Al bids must be sealed and addressed
0 the Adjutant General, i\xmv of New York, State
and
City. and piainiy marked “Proposals for National

The State reserves

NELSON H HENRY, Adjutant General

LED PROFPOS

. noon, bece

SE
12 0’

New York,
be made for
H ftems.  Helmots o
‘ to mdividual measure

AT articles mist con
80 be seen at the ot

aud Xth Street, Now

! Al paods to be del

all bids or any part

| PROPOSALS TOR SUBSISTENCE
OMce Purchasing l'n:‘-.m!\\ml. o8
York City, N Y
1005, - Sealed proposals for turnishing and deliver
ing subsistencs stares i this elty for the imonth of
Janvary, 1001, wiil be recelved at this ofllee untl 11

Whitehn!) street, New

oclock A M, on Dee
nished on epplication
shoull he marked

éned ana Q

GENERAL HI‘l.\llQ";\H'I‘i;I(N STATE OF NEW
YOR

ADJUTANT GENI
\I

ALS™ will
her 10th, 1008, at the Adju
tant General's Ofiee, State
£5th Street, New York Clty
suppiles, to be furnished In
U such times as may be re
catlanal Guard and Naval,
\ unitil October ist,
yr the whole or any number of separate
{ caps must be

ieh quantities, and
uired for lssue to the
Militta of the State of

form to the s'andard samples
Adjutant General

8 N. Y. New York staie

Bsts of supplies can be Bad on application

i rred and Inspected at the
] New Yorh State Arsenal, d
State reserves the right to reject or accept any and |

sealed. addressed to the
r of New York State Arsenal, 7th !
Street, New York City, and plainly marked * Bids
for Military and Naval Suppiies.”
NLELSON . HENRY. AdJutant General

Lovelopes containing blds

H Stores opened Dee. 17, 1803, addressed fo Malor
| D L BRAINARD, Commlssary, U S, A

{ FORT SLOCUM, N Y. DEC -
} proposals, In lrlgllrnn-. for constructing Subsist-
\ M. Storehotises here will be received |
| untii 11 A M., Dec 17, 1903 Information on appil-
1 cetion oS reserves right to accepl or refect any
{ ar o1l proposals or any

1o be marked “Proposals for Subsistence and Q. M.
{ 1 Starehauscs, addressed R, W, KINGMAN, Q. N

o, N

! NUOR-TREASURY TRANSACTIONS.

TUEADAY
¥ oid by Sub Treasury tno banks
Prld by banks to Sub Treasury

Galn %0 hanks on day's transactions
BINCE FRIDAY LASY

Pald by Sub Treasury to banks
Pald by banks to Sub-Treasury ..

1.oss to hanks

SKECURITIES AT PURBLIC AUCTION,

The toliywing securitles,
| soad 4l public auctlon yesterday

$,.000 Simpson Crawford Coo G per ceat, deh, bds 10
| 127 saares Third \venye R R, Co X
{ 10 shares tmporters’ & Traders
* shares Produce Lxchange Bank
14 shares Ramapo Trmp. Co. Monroe Orange

oenares Lawyers' Mortgage Ins Co
200 shares Dotreit City Gas Co
22 shares Passale Print Works Co
i shares Siuger Manufacturin '
% shares Title Guarantee and
& et pivessity Club 2d mtge, 6 per cent, pela
) ‘ .70

Oanto banks same perlod previons week

FINANCIAL AND COMMERCIAL.

WEDNESDAY, Dec. 9

Dealings in one stock alone, Brooklyn
Rapid Transit, almost entirely overshad-
owed all other transactions In the security
market to-day. This stock, whose price
yosterday reacted 8 points from the high
point recently touched by it, to-day ad-
vanced 5'5 points further, making a net
advanece of over $10 a rhare for the security
in less than as many days, and an advance
of $23 & share in a few weeks, The reasons

| for ®o great an advance are not a little
’puzzling. Taken in connection with a

rise proportionately as great in the price
of all the local traction shares, the matter
sees to point to some gort of general
consolidation of all the local transportation
companies.  But those who are most fa-
miliar with the conditions and prospects
of this business in our city have invariably

| declared that there would not only be no
| benefit but indeed positive disadvantage

from @& combination of these companies,
which include the Brooklyn Rapid Transit
system, the chief and mosat obvious draw-
back being that under existing laws passen=

{ gers would then have to be transported

from one end of the Greater New York
to the other for one fare, that is to say,
practically, from Yonkers to Coney Island
for 5 cents. Brooklyn Rapid Transit stock
at 830 a share was obviously selling below
its real value: but admitting this, and fully
coneidering the increasing earnings of the
property and also the valuable franchise
that ’it enjoys, it is clear that the recent
gensational rise in its price has not been
because of any general rush of public
investment. It is very well known that the
company is in need of between $15,000,000
and $20,000,000 for pressing improvements
and repairs, and it is understood that this

| money has been offered to it, but upon
| terms, however, that were not considered

inviting. Assuming that the company
will be able to sell a large block of its bonds
at prices considerably Letter than those
now ruling for the same mortgage issues
in the open market, the additional fixed
charges entailed by a fresh bond issue
would so dravs upon the company's earnings
that a pretty =mall surplus quantity of
these earnings would be available for
dividends. In time, of course, thesa im-
provements would increase the earning
power of the company, but such time is
not near at hand. Judged, therefore,

! from a!l the data that lies open to the
. ordinary investigator, the reason for the .
riso in the price of the Brooklyn Rapid

Transit shares must be either a purely
speculative movement or buying of stock
by some unknown capitalist interest which
de-ires to be represented in the company's

management, if, indeed, it does not scek
‘actual control of the company. Specu-

lation regarding the true inwardness of
the matter is, however, little more than
blind theorizing, and very little flows
from it of a nature to stimulate interest
in the general security list.

While the traction shares were advancing |
| to-day, neariy all other stocks, the single |

notable exception being Amalgamated Cop-

per, were heavy. An attempt to bid up '
| these stocks in the latter part of the day

met with distinet failure,and although prices
of the active shares were at one time well
above last night's closing, their final figures

showed only trifling net gains. It must be !

confeszed that thir liquidating tendency
was not at all unreasonable, adjudged by
the news of the day. The announcement
that the St. Louis and San Francisco Railroad
syrtem, now controlled by the Rock Island
Company, intends to build a line paralleling
through almost it entire extent the main
line of the 8t. Louis and Iron Mountain
Raiiway, which is the core of the Missouri

! Pacific gystem, marks a rupture of friendly

relationg between two great railroad in-
terests in the West that may be fully as
far reaching in its resulte as that between
the Gould and Pennsylvania interests in
the East

The State of Missouri's report of
the condition of the winter wheat crop,
which appeared this morning, showed a
deterioration of the crop in that State to
the extent of 11 points as  compared with
the condition at this time last vear. It will
be recalled that the Ohio ‘State r1eport,
which appeared the otherday, alsoexhibited
conditions similarly unpromising. The fair
assumption is, therefore, that the Govern-
ment's crop report, due on Thurrday, on
winter wheat conditions in general, will be
unfavorable

Statistics  regarding, the production
of piz iron, as collected by the lead-
ing trade publication, were made public
this afternoon and showed that although
this production, by reason of the curtail-
ment agreed upon by manufacturers, had
fallen off in November to the almost un-
precedented extent of nearly 400,000 tons,
the accannt taken of pig iron stocks proved,
novertheless, that stores of the commodity
in the handsof merchants and at furnaces
had increased during the month from 597,399
tonsto 658,107 tons. It canonly be gathered
from this that production of pig iron is still
groater than the consumption of it. To

this fact might have been due the peculiar
weakness to-day of the United States Steel
ghares and sinking fund bonds.
e e
New York Stock Exchange Sales, Deo. 9.
CLOSING PRICES OF UNITED S8TATES BONDA.
Pid Asked, Bid Asked,
sr..10858 106 ‘e ecup,,. 110 111
USise.. 1061 10614 4sregi.. 1333 1344
ssreg.. V0714 1084 s8¢ new.l!llilg 134)
Sscoup... 30714 108 Iasregn.. 101y —
s sm 1064 ¢ — |G50sup.. 1011 -
48 16 109 110 DC Ll 2U —_—
RAILROAD AND OTHER RBONDS.
Adams Cap s Distlllers’ Secur+ St 1. S Wen 48
2000 1022 ties Cor bs 10000 ...807g
AtciTop&S Fess  4000,...68214 20000..,.70
7000 1008 BTV &Geonds, 5000,.... 7018
2000..1 00 A000..117 10000 .. 7014
300..1 001e Erle prior llen 45 17000....701g
20000 .1 O0DIR 57000 .. YNl  2000....7014
6000..100 Iirie gm llen 45 10000,.,.70
18000.. 10018 1C00....8H78) 7000.... 7018
Al & S readia 6000, .86 1000....7014
10000 8708 5000....8583y 5000....70
Atlantie CLIne4s 140600 Ny | 7000...,7018
antn o, 9278 Flint & Pere M 6s 1000..,.7014
10600... . B31e 1000. | 15 SouthPaclific 4445
. Bait& ongoidas Flint &PereMar- 1000.... 48
42000, 101 quette Pt H 8 South Pactiic 48
Balt & Ollo $4s 10000 .1 OY 10000.,,. 8712
1000.... 0455 FtWorth & D 1st 1000...,.87
5000....80 10000..1048 S0 Pac of Cal 6s
Lolt&ON S itas Green Bay&ivest 1005
1000....801¢  debserts ! 1000 1017

4000, ...84812  4uoo 13  |Southern Ry 5«

500....8 U3¢ Hocklng Val4'as 11000 .11 314
500, 809 00010618 2000..11318
10000 Bl 1000 . 1061 0000..1 1312

25000.... 8914 Hous &TexCends | South Ry M&O 43
Bway & 7th Ave 16000 9l H000....98
15t con Int&GtNorth Ist Tenn Cl & 1 1st B
10000 1111 4000 .1 1 8lg a0 103
Pkiyn Un [l 1st  Kings County 45 Tex & Pac 1st 58
ZH000 . HR7g a7UN0... N $000..1 18
16000, Laclede Gas 53 | Third Avenue 5s
5000 WOly 1eso. . 10sH 10000 .11 7dg
4000 H 01 LSL&Mien S 3'4s Third Avenue 43

H00)....H 934 registered 5000....00612
4000 100 4000 ... 993 Unlon Pacine 4
10000 “H34 Lou & Nash gm 4000..1 0R5g
Bklyn UnGas 1st. 3000 .1 16 10000..10212

JjU0D.. 1 1 314 Lou & Nash 4 2000..1 0255
1000..1 1312 4000..1 00 18000, .1 0213
CenaliSouthist 1000.. 10018 5000..1 0254
G000, 105 Manhattan Ryds 0000..1 0210
Central LA en s 000 . 102 12000..1020g
10000, 104  Met st Ry ref 45 2000..1 0219
Central Gu 3d In; 15000 ... 89 Unlon Pacific cv
10000, ... 1 81g Minn & St Louls, 75000....981g
Cent pacitie sy lowa div 1st 41000.... 98
500..000 | d000. 1) 2lgl 17000....9518
2000, 90 Mo Kan &Tex 45 2000....081¢
Ches & Ohlo bs 1000 ... 0834 50000 . .081g
1000..1 1 468 2000... 86 ~ US2scpn
5000..1 1412 500 D612/ 3000.,1061g
Ches & Ohlo 444s Mo Kan & Tex 2d "'nited R R San

R
212 1000....7 63341 Fran tdg 4a

4000..1 0
13000 .1 0@ 85000....77 | 6000.. 5g
10000..1 0278 Mo Pacificds 1017, 5000... 12
5000..1 0! H060., 1 043411 S Steel s [ 5s
eo0 102120 14000..1 0458 105000, ,, I
12000..102 7000 .1 0434 Hoooo,

H000..1 0212 MoPacllic 58 1020 45000, ...

1000 .102 1 3000 . 10818 34
Hoo0 .1 0234 | Missourl Pacific 7

SRS AL RCAC R RC R I AN R )

5000 10278 Central Br 4s 9000...
Ches&) R& A 15t 6000....921y

15000..1 0 11g/Nat RR Mex 4s
Chl & Alton 3¢ 10000....7 812

3000... RB1 INY Central ex 4s! 000.
“hi & Alton Hgs 5000... 095 1000 ...,

-~ > >
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CCC & St l.gm 45!
Col Fuel&l gm 5:[
Cona Tobacce ¢

Det M & M grant Seaboard
1000 ... B2 1000,

550 Amlcepf.,
200 Am Lin OIl.
100 Am L Oll pf
720 Am Loco...
8010 Am Smelt..
1650 Am Smeltp 9114
7810 Am Sugar. . 120
100 Am Sugarpl2lig
1230 Anaconda.
36020 AT&SF..
410 AT&SFp 0234
16800 Bait & Oblo 80
180240 Byn R T.
225 Bkyn U Gas204
200 Canada So.
2000 Can Paclific.1101g
1830 Ches & Ohlo
1200 Chi & Alton
270 Chl & Alt pf
1000 Chl & N W. 16812
1010 Chi Gt Wes
400 CGt WptB 28!z
25110 CM&StP. 144
500 CM&StPplT72l2
120 Chl Ter pt.
4925 Chi U Trac.
100 Col F & Iton
400 ColHC & I.
1835 Col South'n
A00 Col So 1st pt
1170 Col So 2d pt
13950 Con Gaa....183g
700 Cont Tobptl1 041y
200 Corn Prod..
225 Corn Pro pt
1200 Del & Hud. 15890758
400 Del L& W.. 245
00 Den& R G..
450 Den & RG p
400 Det Sou pf.
£0440 Lrie........
4200 Erie 1st pt..
7250 Frie 2d pf..
1970 Gen Elec Col1 6614
200 Hock Val pf 84
2043 illinols Centl 31
200 Int Paper..
200 lowa Centp 390
300 Kan City So
100 ECFtSpt,
100 Lake Shore275
5%0 Long Isi'nd 86
2200 Lon & Nash 107
31250 Manhattan.1443
12080 Met St Ry..1 2434
13000 Met Secu, ..

24050 Mo Pacifie.
1050 Nat Bla Co.

100 NatRRM pf
100 NatRR M 2d
100N Y Alr B..12815
3200 N Y Centrall 1 934
200 NYC & StL
2700 Nor & \West
200 No Am Co..
4050 Ont & West
200 Pac Coast..
100 Pac Mail. ..
40165 Penn R R.. 1190
6200 Peo Gas....
200 PCC& St L.
100 PCC&SiL p 98
100 Press S Car 2738
120 Pr S Car pt.
200 Rep Steel..
10 Rep Steel p*
7200 Readling....
2120 Rock liland 2688
63

1520 Rub Goods.

470 TStL&W pf
610 TwCIty RT
100 UnB&P...
44660 Unlon Pac.
700 U S Leather
200 U S Leath p
100 U S Rub pf,
1056, U S Steel, ..

350 Va-Car Ch..
100 Va-Car pf..
710 Wabash.. ..
6900 Wabash of,
2740 West'gh'se. 1
200 W Un Tei..
400 W& LE1pf 49
450 Wis Central
400 Wis Cent pt 3Blg
Total s:les of stocks. 883,600 shures

Adams Fxp..220

Am Express..185

AmH & L p! 12

bR Ll

48
1034
6778
311,
26
273
81,
28
10
203,
153
60

R2
001,

6212
67

33058
347
713

101g

1812

738
283
1178
101g

85

24

1812
6713

2214
72
1613
30
6819
6119

1114

101g
a7

96
1712
103a

M 5312

1734
40
0434
3718
1714
24
a8
1834

2078

5878
TGl
221g

48
2434

073

631a

6178
421
40

1834
TR12

200 Sloss-Sheff. 2013
200 StJo& GI.
500 StL&SF 2pt 45634
571 StLSW.....
700 StLSW pt..
150 StP & Om..130
15260 So Pacitie..
11820 So Rwy Co.
800 So Ry Co pt
8100 Tenn C & Ir
100 Tex L'd Tr.
3700 Texas Pac.
100 Third AveR1 2112
24
46

111

1415
3414

481y
211,
78l
331,

20
20678

047,
[EN

Tl

Tlg

7778
30
110g%
381
211,
91
2006y
3784

60

8773

173g

a
g
S
z
c
g
=
2
3
z
]
32
=
<
' ]
o
-
s
-

Low-
rat
220
45
1953
C71g
114
25
278
784
2708
078
208y
1454
49
90l1g
124
12113
7018
681o
21,
7014

28
14253
172

181,

Ady
2845
1114
141,

Odlg

24
170
1041g

1813

6712
1801g
24418

2134

701g

1614

RR0g

675

403,
164

S84
12078

11

3R

1091g

67
275

52
10613
14134
12012

l2ll;

3814

CLOSING PRICES.

Agkea

oo

1185 Nash C&St L.10a
“t14/Nat Bis Co...
7'4/Nat Bis Co pf.
10 INat Lead. ...
404 Nat Lead p!,
1 i.\'u RRMexp
|INRR2dpt.. 18
024/N J Central.. 156
12d%/NY AIP B . .

204

275

123

74 LE & W pt,,
Long Island..
4414 LLou & Nash. .

127

¢ 1
Bi e fagon 7 1o
&StL 4 Aq
x $%0. .1 03 ‘ 7 },;
Hg.l"u 7
15000....0012 i U
NYOnt & West 43| T 14g
1000.. 1 OR14 Ty
000 10134 L7138
NYSus&W gm 651 A RY]
000.. 101 14| . 7108
45 NYSus&W fdg bs Ty
5900, . | | 711a
s\m!ulut\unal LT
15000, ... 87 99095 +UIH
8
000..1 023 |Va &S Wist
I R
ot Pacide 1, Wabaanad | °'2
acifio
500....71 4' mnou..inm.
Mmmd'iguu‘:whbo"hht?lli“a
av 45 Wabush de
15000..., 08 25000....68 1 3g
10000.... 9812 (1]
10000 .. 0 Bisg 6
Short Line 83 6
1000,.1 1334 dllg
14 Or Short Line 43 6
20000..,, 9213 613g
PDRig 6llg
028 8113
3 2
! Mo 43 allg
| 11000..10 134 6811y
0212 'Penna cv S48 3y
90lg :-J
12
4
6
9000....6078
1000,..,6 034
vese O 22000..112 |West Shore 4s
00....5714 StPaulM&M “?ﬂ 10000..1 0819
P b
4000....99 |Wisconsin Cen 49
A Las, 000....89
000....7112
£.000.. .7)34|
9000....7

Total sales f bonds (par value), $3.1 158,000,
RAILROAD AND OTHER

}’I‘Ifh
117 Adams Fx.220

106445 Amal Cop..
210 AmCar& F
306 Am C&F pt
100 Am Cot Oll,
100 Am Dist Te!

SHARES.

Clos-
ing. CN'ge.

220
46834+ 13

1034
6778+
3114~

=6 +1

278+

T34
28

D78+
2084+
1083+
40 -—
o1 +

124124
12112+ 134
80 +34

685
4234+
7938~

H112+408
+0
67 +2
119 +
333+ 3g

3484+
71

67 -1

16 —
2819~

1420~
17212+

1 81—
7 +
2RK3g+
1134
1 43y
55
2314+

L 823,334

4l
1812

6715
150124
245

22144

Tlla+1llg

1615--

2034+ 118

6814+
S012+

164

R4

12078~

1114+

ap -
1914—

67

1712+
10

5312~

171~
3019+
1135~
$371g+

1T+

24 +3

4R
1 834~

2819+

19 +
2875
681g-
76194
2178+

48

2434
1 83g+
Q7
6215

08 -1

273g-
60678~

7 —
42 -
451p+
268 —
€2 +
1814
7215~

20 -

1114+
4534+
14 —
34 -

30 +3lp

4712+

2] -

" Rly—
3234~

29

253,+

21124119
24 -1
ug +1

O4lo+
h.",‘»«
TBlg
Tl4—
T71a-
30 -
1114~
57 -~
2112~

o1
20058
47 -
157
871~
49 +1

1734+

3814+

Ria

30 bR
23 100
05 6o
107

10'4/ Man Beach .. &

(8 |Manbattan .. 1431
nlk,’uel St Ry...123

v0 [Met See...... 04y W
J0 |Mex Cent.... 10

S0 |MichQent ... 118

(g Minn & St L., 58 62
i IMaStLpt.. 95

134 MSP & SSM.. 24

7' MSP&SSM pl112

IS IME&T..... 179
JIW4MK&Tpr.. a9 !
30 |Mo Pacific... 0315 §ad

Aty 3y
up 100
1814

CL 3
R

el

+2 securitiea, bnt

througnout the list

terday, sellin
Securities he

— 66
55 +4
10612~
14314413
+ 23
0434+414

Askeds

10714
14314
120
0o
1058

4
115

1S

1383
130

 THURSDAY

Bid.

78

AmT&T....120

i
6n
25
b
7015
08'%
0214
7008
(Y™
513y

Bkyn U Gas.. 202

(]

BufR&P...120
Duff R & P pt -

47
()

A

Chl & Alton.. 34§
Chl & Alt'n pt 70
ChiB&Q....183

o
1614
674
N
8634

16614
Chi M &StP.142%
Chl M&SLP p.172

L7
18

3y
)
mn
28
11lq
1414
adly
24

15284
Cont Tob pt.. 1053

1814

Corn Prod pt. 67
150y

45

M4
174
9,
3
1604
2214
1
1214
205
(13%9
I
b
72

4h'g

Gen Elec Co..184
At North pf.. 160

14,
LH]

1llinols Cent . 120%;

i
63

. az

an
0
04
dig

25

o7
1014
a5
10
20

'!‘; dividend.

Asked.

et |

122 |N ¥ Central..110)§
82 INYC&StL., 384
128 [NYCASLL 1p.100
H4INYC&SLL 2p 00
70 |NY Dock.... 17
40 [N Y Dockpt 41
57 INYNH&H. 108
81 [Nor & West., 58§
(84| Nor & West p 47
fi%|North Am.... 76
T914/0nt & West,, 218§
¢t8 |Paclific Coast 48
5114 Pac Coastip. 8>
105 |PacCoast2p 50
7 |Pacific Mall.. 25\y
126 |Penna RR,.. 11814
150 |PeoGL & C.. 9ilg
50 |Peo & East... 10
67 [PCC&SLL, 624
11614/ PCC & St Lipt 97
3814 Pr'd St Car., 27
343/ Pr'd St Car p. 67
71 [PullmanPCar214
{00 [Ry StSp'r... 18'§
74 |Ry StSp'gpt 78
163 Rwy Secu.... 80
G8 "Reading...... 45
{88 Read 1st pf. 77
8714/ Read 2d pt., 60
16514 Hep’h’c Steel 7
142% Rep Steel pf.. 42
173 |Rock Island . 26
9 |Rock Isi'd pt. 61%
1815/ Rubber Gds., 1814
7 |Rub Gds pf.. =2
70 [Sloss-Shef. .. 28!3
&5 |Sloss-Suef pt 71
ISt &G ... 108
1 StJ&Glip 37lg
15 |StJ&GIl2p 154
HilalStL&SF1p €0
L4SIL&SF2p 447%%
188 |ISILSW..... 13l
104%!StL S Wpt.. 324
10 (StP&Om,..126
GA ISo Paclfie..., 47'4
160 }Soulhem Ry. 20'¢
4% SoRypf.....

72 |TennC&I, ..
114TexPLL. ...
70§ Texas Pac... 2lqg
9 [Third AvR R120
17 TStL&W... 21
23 'I'StL & Wp 3bls
(A TwinCity.... 04
128, Un Paclile... 784
203 Un Paept . . &7
A4 United I'r'ts, 07
703 U S Fxpress, 101
4 U S Leather. 7l
*0 U S Leathpt 7%
60 USRIty &Cn 4%
166 USH'Ity&C p M4
- U S Rubber.. 9lg
74'4 U S Rub pt.. 3%

4 'S Steel,... 114%

130 U S Steel pf. 57

11§ Va-Car. ..... 21y

€5 Va-Carpl.... 90
453 (Wabash...... 20
33 |Wabashpf... 37
78 Wells-F Exp. 200
Z1'y West Un Tel, 8i'4
Aolg West'gh'se, . 1503
31 West'h'selp 150
6719 Wheel & LE, 17
20 W&LE1pl 49

Z0 Wis Central . 17

— 'Wis Ceut pt . 371y

as jndged by rece

At

as high as

made at 670, which is 15

honds of

350 Am Can nld
2AML&T
2013 Buff Gas
135) Britigh C Con
#0) Bklvn C R R.2:3844 23K 214514 208
100 CenPN&ER. 210 =210 210 210
170 Elec Boat pf
2808 Greene " Cn )
10 0 Gold HIli Co
A2 Havana Tob.
212 Havana T nf.
170 InterboroRT.
ntMerMar o
8% Kitchener M.
500 Light F & P.
3700 Man Trans
N Y Trane ..
180 N Securpiti=«
100 Pitts B & LE.
109" R Bak Ppf...101 101 101 101
50 Standard 01665 670 d¢63 €70
5% Tenn Copper.
100 Seab'd A L.«
107 Seab'd AL pf
10 0 Unton Cop...
20 W Knob Cop

$107060 BKlyn R T4
630 ConR T ds, .

THE OUTSIDE MARKFT.

The trading on the outside market to-day,
standards at least, wus
quite heavy, and, as was the case vesterday,
10 dealings were not confined to one or two
were pretty well distribut:d
Moreover, the toue of
the market was strong, several atocks record-
substantial gaing in price
_ Buffalo GGag wus in unv=willy grod demand, |
its price ndvancing on sales or over
shares from 4! to 7, a ner gain of 23, points

Manhattan Transit continued its rise of ves- |
Ym-dn,v as high as 1%, Northern
d firm, althongh it improved
| 0 point (ireene Consolidated
! Copper waadenit in to the extent of over 2,000
shires, closing at figures unchanged
those of yesterday's clore.

Open Hign Low -
)

mo. sl
12 32%
38 38 40
aly 7 4y
44 A 41§

50 50 50
1314 1 3% 13
3148 316 318
22 )3 22
31 o1 20
D44y 4y D4y
193, 104 104,

10c 12142 100 12450,

28% 284 27y
|l |y 14y
5 b) 47

B9y BO'x KOl

34l T4y 3413

2014 130 101y
127 127 2%
221 22y 24y

018 018 D10

9 (11 Big
BOND1
6% Tila T6Y
12 12 12

American Can, preferred.

Brooklyn and N. V. F., § perceat. 58

Brook!yn Rapid Transit 4s
Buff. & Susquehanna, pfd

Central "'oundry, ¢ per cent,

Dominlon Securltles...............
Frie Rallway new 4s, w.
Eleotrlc Boat, common..
Electric toat, preferred.
Ei=ctrlie Venlcle, common.......
Llectric Vehlcle, preferred.....
Electric Lead Reduction, com
Electrie Lead Reduction, pfd
Emplre Steel, common......
Emplre Steel, preferred
Illectro Pneumatic....... cosvebes . ¢
Gold HUI Copper.........oovvviais
Greenc Consolidated Copper..... 13
Hackensack Mcadows Company. 113,

Havana Tobueco, common.

Tennessee Copper.......
Tonopah Gold Mining Ce. 0
| Unilon Copper............. ‘s

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Rin
American Can, cOMMON............ 3%
e 3R
American Writiny Paper, common 2
American Wrlting Paper, pfd.. . Bly
American Writing Paper bond:. 67
Hritish Columbla Copper........ . 43,
Brooklyn and New York Ferry.... 4a

o .
TeYy
Central Foundry, common....... b
Central Foundry, preferred....... 6
... 40
Compressed Alr....oviviiinionans s
Consolidated Lake Sup'r, com...., ‘s
Consolldate { Lake Superlor, pfd 1
Consolldaied Refrigerator Co..... 3'g
L}
87
20
e 44
Oig
H
8
1

cene LX)

.22

Havana Tobacco, preferred....... 29
International Mercantile Marlae 4y

International Mercantlle Mar., pt. 19
International Mercantile Mar. bds. 97
Interborough Raplid Transit....... 91«
International Salt Trust recelpts. %)
International Salt, 5 per cent..... 48
Light, Fueland P. of W. Virginia., 201,
Lackawanna Steel, 60 p. ¢. pald.. 0
Manhattan Transitooe,oooein.,
Montreal and Lioston Copper.
New York Transportation
Northern Securltles
New Orleans Street Rallway, com. 101,
New . ricans Street Rallway, ptd. 30%
New Orleans Street Ry., ¢4 p.c... 80
Otls Elevator Company, com.... ..
Otls Elevator Company, pfd......, 77

Royal Baking Powder, common..1 10

Roval Baking Powder, preferrad. 90!4

Safety Car Light and Heat Co..... 168

St. Louls Translt, common...... 13

Seaboard Alr Line, common..... 12%

Seaboard Alr Line, preferred..,, 22

Seminole Copper.......c..... LY »
Standard Oll Co.of N. J..o.........054 658
Storage Power. ..... 1

)ECEMBER 10, 1903.

Bid, Askéd.

{ Penna R R... 8u'y
Pa Steel..... — 45 |

HWaLE2DL 20lq

British Copper
[ time during the
5, a gain of 1 point, closing
final sale of Standard 0il
ointy above Tues-
The remarkable strength of
the Brooklvn Rapid Transit shares on the !
Stock Exchange was reflected on the outside
market by heavy dealings in the new 4 per
that company, which #ad- |
% of a point, over £100,000 of them
changing hands
franeactions in the market to-dayr
were as follows

| ROy,

DR ®—~
SO e —
- L

X

- - — -
ww xCcEu—2
PPN

Tot'l surplus. 814,510,286 ﬁ'.‘.x.

The result for the six months of the fAiscal year,

from July 1 W Dec. 81, compare as follov
1003. 1902

Bpot was quiet,

J e 0 Bid.
United COPPOr. ... ivisrseiinrses *]
United Rallways of St, Louls, ptd. 80

Unlon Typewriter................ 93

104

Unlon Typewriter, 1st pfd.

Unlon Typewriter, 2d pfd.. .

Worthington Pump, pfd. .. 100

White Knob Copper....coiaeieine 1°)
o ——

BOSTON CLOSING QUOTATIONS.

ILROAD BONDS. Bid. Asked.
i e SR Wi o o
b.. 246} ool pf.. ...
382{ :ﬁl — § 18814 MINING RTOCKS.
Bost El 140 1403 | Adventure,.. —
J () 148 Allouez...... 4\

D &S Y14
g‘,J lr:hs\'p.\m 121 Amal 'n&‘\gd :On

Fitchburg pf.185! 157 AmZ

,\li:gn !}'lle{‘p =1 ) Anaconda ... 2
Mass Elec pf. 76 7684 | Arcadlan.
yaoa ) A

Old Colony...200 ~ 201 | Bingham.

Marq.., %0 L) Bonanza ..
S:;: Mar:x1 172 7 Bost CC& G
Rutland f 36 10 British Col..
\\’BSRYL.!M‘ X
WESRRDpI110 1" Centennlal.

BONDS gorhillLr
T s == - n Mer...
ABf"l'l ’1:l| ‘0: - (‘:nun‘l &
Bos Gas b5s...
Bos Gas 2ds
Fort Scott 0s.

Flm Rive

Mex Cen 4s.. 63 —_ Franklin
M C 1st p Inc — — | Granby.
MC2d pfinc — — uanaj\ A
NEG&Cok bs. — ~ | 1sle Royale., —
NY&NE1st6s — Malestlc. ... =
NY&NE1SL 78 — - Mass, Cop &G
West Tel 5s,. -~ — | Mayflower... 00
MISCELLANEOUS Merced....... ~—
Am. Pneum'e 44 4 Mich!gan
Am. Paeu: pf 1{lg 16 Mohawk ... . 3]
Am. Tel.&Tel120 126'4 | Mon. & Bos'n .50
Am. Ag. Ch.. 12% 1y Old Col. Cop.
Am. Ag. C. pf 6% "M Old Dom'n...
Central Oll... 0 7 |Osceola...... &
Cumb'd Tel 115 | Parrot. 20
Dominlon C'l - 77 | Ph. Con. Cop.
Dom. Coal pf 11114 112'4 | Quincy.
Dom. 1. & St #34 | Rhode Island

"dison Elec. 235 240 | Santa Fe.....
Gen. Electric — | Shannon. ...

Mass. Gas pf. 7774 73 [‘Tecumseh ...
Mergenthal'rissle 188 [ Tri-Mount'n.
Mex. Tel..... 1!

1
7
Mass. G. con 36 361{ | Tamarack.... 90

A -
120 1214 | Unlon..

B vl g 12‘ "nited Cop... —
anters' Co. - - nite v =
P‘am'n C.pt — - 1", & Min Co, 18%

Seattle El. ¢ . 40 70 Uiah...... . Ty
i Seattle El.pf - Vietorla...

Swift & Co.. 101 *1018; | Washington.. -

1 . Shoe Mach 4816  vtg Winona... ... 7

| : Sh. Ma. pf. 20 79'y | Wolverin
1, 8 C 9

Me.... #4 | Wyandot

West. Tel c... )% LAN

8 |
West. Tel. pf. &0 82 |Ann|s Land.. —

Unlted Frult. 9814 0114 | Boston Land.
West'gh'se B 77 +0 " | E. Bos. Land.
West'h'e Epf b5 100 1dria.........

*:x dividend.

PHILADELPHIA QUOTATIONS.

Bid. Asked. nid. Aski
: - Pa Steel pf . -

Alkall... ...
Am Ry Co... 4214 4 Pa Elec Veh,
Con L Sup... !a 4| PaEV L.

4 el
Con L Sup p.. % 1 Phila El Co... 6'4

Camb Steel... 184 1Ws ! PhilaRT....
Con Trac N J. 62 (1) Phiia & Iirle.

Dia Stee!..... 4 8 | Susn Ir & St..
1 Elec Stor..... 82 54 Tidewater S.. 1
Elec Stor ptf . 52 o8 1! Cos of N J.2688
! ECo Am N 8¢ ! Unlon Trac...

Falrm'tPkT 19 20 [U Gas I Co. .
InsCo of NA. 245 2415 [ Welsbach Co

Lehigh Nav.. 4!, 66 BONDS.
i L Valley K R. 87

374 A Coof Abs.
Marsden.. .. 3 i

| Nat Asph 5s.

| North Pa....108 101 | Newx'k Pa 55.113
! Phila Co.. ... 87'4 (73 | Peo Trac 4s..103
5914 | U'n Trac 45, 9844

| CHICAGO CLOSING QUOTATIONS

Bid. Asked. | B
Am. Can Co.. 3% 8% | Met. W.S. Fl.

Am.Can C.p. 82, 4 | Met.\WS.Vlp U'!'

Am. Radlator 4, 18 4 | Nat. Blscult..
Am. Rad. pf.115 120 Nat. Bis. pf.
Box Board . 4 s'4 1 Nat. Carbon

Box Borrd pf 19'4 10 Nat, Car. pf..
Ch. Un. Trae. 64 74| N.Chl St Ry
Ch.Un.Tr. pf 28 il So. Slde El...

City Raliwayv . 1f0 1672 St's Sta. Car. 2
Diamond M. 148 1281 | W, Ch. St Ry 45
|

Lake St. El... 174 2

MONEY AND EXCHANGE.

Money on call, 4@8 per cent ; last
4 per cent : ruling price, 4¢'5 per cent
money quoted at 8 per cent for sixty
0 per cent for ninety days, 5'; per cent
four meonthe, 5'5 per cent for five and six
months, a4 per cent for seven and eight |
month:  Commercial paper is quoted \
8 per cent for prime single names and bills |
receivable, other numes, 637 per cent

The foreign exchunge market opened firm,
sight aterling being quoted at 84 Ri35,
3 points above vesterday's close, and at a
somewhat higher rate for delivery by Satur-
day's steamer There was 10 inerease
vesterday's inconsiderable offerings of cotton
¢ bills, while inquiry for remittance was fairiy
800« Later in the day, however, the market
i eased off slightly, the rates falling back to
about the same figures as those quoted at the
close of the market on Tuesday  Posted rates
were quoted at $4 81 for long bills and $4 x4y
¢ forshort.  Actual rates: Long bills, 84 87'4,a
$4 872, " sight drafts, 84 832@ $4.833, und cable
transrers, $4.83%@$4 837, Fruhes were quoted
aty 23'y less 1-18 for lonw and 5 21%, for short
Reichsimarks were quoted at 02 15-18 for long
and 04 7-18 for short  Guilders were quoted

at 307% for long and 40 for short

Domesiic exchange on New York: Boston
50, dircount.  Charleston  Banks, buying
par. Chicago ~1dc  premium.  Cincinnati
Joc¢, premium,  New GUrleans - Commercial
$1.50 discount; bankes, §1.25 discount
burg- 25c. preminm.  St. Paul--Selling,
premiam.  Minneapolis Par. Montresl
Sight, 467,¢. premium, wire, 78'%¢c. premium.
Louigville -25c. preminm.  San Francisco--
Tae. premium.  St. Louis- -10c. premium

121

Money in London, 2% w3 per cent.

discount in open market for short and three
monthe bills, 3 15-16.¢4 per cent. Consols for
money closed at 887 and for the account at
Paris advices quote 3 per cents at 9%
francs 422 centimes, ‘T'he private rate of dis-
count is 23, per cent. kxchange on London,
1 25 francs 18 centimes. Berhn advices quote
| exchange on London, 20 marks 48'; pfennigs.

The private rate of discount is 4!

The weekiy statement of the Imperial Bank of
(iermany shows the following changes, (‘ash
| on hand decreased 16,200,000 marks; treasury
noter decreased 340,000 marks. other securi-

ties decrensed 46,040,000 marks;

cireulation decreased 24,100,000 marke,
New York Clearing House statement:
changes, $225,165,364. bulance, $8,811,627, Sub-

Treasiury deoit bulance, 8212,108.

Commercial price of bur silver in New York,
64'ac.  Barsilverin London closed at 25 16-16d.
Mexican silver dollars were quoted at 41c.

RAILROAD EARNINGS.

Seaboard Alr Line:

1003, 1002. C
4th week Nov. .. .. $201,572 $260,570 Inc
Month... . S 1,007,807 1,024,232 Ine
From July 1 oo 6,204,205 5,157,349 Inc.

Wisconsin Central:
1st week Dec. . $113,000  $100,309 Inc
From July 1.. . 3,054,318 8,015,827 Inc.
Tezas Central
4th week Nov 34,604 20,835 Inc,
Month .. . $104.152 47,4821 Ine.
From July 1 331,022 270,713 Inc.
American Rallways.
Month Nov.. . $104,822  $M,037 Ine.
From July 1 043,827 548,400 Inc.

CHICAQO, INDIANAPULIB AND LOUISVILLE,
‘The Chicago, Indlanapolis and Loulsville Rallway

Company reports for October:

1903,
(iross earnings. H21 842 Ine.
Exp. and taxzes 200,082 24 Inc,
Net earnings.. . $225.210  $201,775 Inc. $23.482

I'rom July 1 to Oect. 31:

(Gross earnings. $1.800,602 $1,755,481 Inc
Exp. and taxes 1,158,076 1,000,507 Inc.

Net earnings.. $3460,5268 8745.024 Inc

INDUSTRIAI EARNINGS.

The Western Unlon Telegraph Company reports
for the quarter ending Dec. 31, the figures for this
year belng partly estimated, while those of 1902

1002 C'hanges,

are actual:
1003.
Net revenuc, $2,150,000 $2.117,530 Inc
Int, on bonds 286,300 252,650 Inc
Balance $1.863,700 $1.8684.750 Dec,
Dividends.. 1,217,017 1,217,011 Inc

Surplus.. $646.683  $647.780 Dec.

Prev. surplus... 18,863,603 11,628,617 Inc
488 lac

Net revenue.... $4.487,108 $4,804.50¢4 [nc
Int. on bouds... 572,600 505,100 Ine
Balance. $3.024,500  $3.860,404 Inc
Dividends ... 2430031 2,484,021 Inc
surplus... $1,400,502 $1,425,888 Inc

Prev. surplus... 13,019,724 10,751,003 Ine

Tot'l nlnrnlul.ll'i.slo.zm $12,176.586 Inc
COMMERCIAL.

Cotton Rises, Then Falls—Heav) Liquida-
tion Here and In New Orlcans—Falling
Off in British Exports—Southern
Houses Selling—Wheat Advances, Then
Reacts—Armour Buying and Shorts |
Covering--LIght Snow ‘in Southwest
~Coffee Declines Slightly, Then Re-

COVErs.
WEDNESDAY, Doy Q. GiRALIN -

)

@ | Cal & Hecla. 435

Cop Range C 47'
Daly West. . :-01‘

| Ind P Ry ht.l(ﬁ'f
N J Con Bs...105'q

| Port receipts. ....

Augusta. . . 2,347 1.502
P MemphiS. . .cociiaine vooo 8082 7.203
| St. Louls. 5 800 3,845
| Hatston. 16,088 21.621
Fstimated receipte:
J.ast Last
H Tn marrow  Waeek Yiear,
! Houston 12000 08,800 22185 R 44T

12,
' 'New Orleans. . 10000-11.°00 14318 {1,630

WS
Changes

Sales, 40,000 bush., include.
ing 18,00 for export. No. 2 red,
New York December, afloat for export

TRUST COMPANIES,

TRUST COMPANIES,
AIALPIINIIPPNS

AN AAAAAANALS AAAA

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t,, New York,

$1,000,000.
7,000,000,

Capital, -

Undivided Profits, -

defendant in

e ——

T —————

COMMERCIAL TRUST CoM ™
or Naw JerRc:w

15 EXCHANGE PLACE,

SAFE DEPOSIT VAULTS.

INTEREST PAID ON CHECK

1 Northern Duluth, 3'sc. over; No. 1 Northern
New York, 3'%¢. over. The Northwestern
receipts were 530 cars, against 700 last week
and 6350 last year; Chicago, 09 cars, against
124 lust week and 42 last year. Futures
closed Y0. to 1o, lower. Sales, 1,550,000 bush.
Prices as follows:

Open- IHigh- Low. Clos Last
ing. el est, fng. .\'loa.!l_l.

December,...... .01 01 9w U iy
May.... 1 ... .RbTy Ky RA'n 83y K58,
Julyo.o K20y B2, Rl KIa, K24

Oats were dull  Sales, 16,000 bush. No. 2 wllte,
424c..  clipped, 48'%c.:  No. 2 mixed, 4)lc
rllm\l. 418;c. Corn was dui on the spot,  Sales,
32,000 bush., half for export. No. 2 old, 52%c.:
new, o0¢, Futures eclosed 'je. higher. Sales
70,000 bush. Prlecs as follows

Open- [High- Low- Clos Last

ing. esl, rsf, ing. Night,
December. .. Oy 11y G 51% by
May.... AKly 49 Rl ARY, 4Ry

The following shows the graln movement:
New York: Wheat, Corn,  Oals, Rye. B"’l‘;&
Lo TLITA 14,700 132,500 075 34,
: . 12,330 01,677 28,540

0!

Rrr(-lptf.... 109,000 240,000 422,000 14,000, 188,000

Shipments... 92,000 52,000 70,000 8,000 22,000
Buffalo:

Recelpts, .. 674,000 72,000 50,000 120,500

Shipments... 201,000 160,000 ‘
Early tn the day wheat advanced a small fraction

" on reports of renewed Armour buying at the West,
| covering by local and Western shorts and further

hull}_sh crop reports from the Southwest, but
later on the Armour support was withdrawn and
hrices slowly decllned on reallzing and more or
ess short selling. A depressing feature Is the
fact that there Is very little outside Intersst in the
SR(‘rulallnn. Then, (oo, the cables showed little
change to-day and there was no Increase in the
cash demand while the primary receipts ol late

| have exceeded those of a yearagoand the Argentine

news continucs very favorable, Still there Is no

Illll’"&%l\'v' sclling for the short account owing
| tothe Fr-nnrnl fearof Armour manipulation, There
. wasa ll

' ab

ght snowfall In the Southwest, The avall-
supply In this country cast of the Rockles in
creased 2,193,000 hush., and therr was a decrease

| abroad of 1.600,000 bush.. making the net gatn In
| the world 593.000 bush. English markets declined
¢ ' 'ad. t0 3gd.. Parls was unchanged to 10 centimes
i higher, Berlin unchanged to 'g mk. lower, and Buda
| pest ) Kr. higher. The primary recelpts were

1.160,000 bush ., against 1,057,000 last yvear. The

| Missourl condlitlon Is RS against 94 last year: the
| acreage 1s 2,260,000, Corn was a fractlon higher

on lighter recelpts at Chicago, cominlssion house
buying and covering of shorts on predictions of

| snow. Chlcago recelved 187 cars, including one
| of cantract grade. The available supply |m~rcg§cd
1

52,000 bush. Oats sympathizc=d with corn. The
avallable supply decreassd 1,285,000 bush, Chleago

| recelved 120 cars of which 3were of contract graue. |

FLovr. Quict, The Northwestern flour output
last week was 4%0,8C0 bbls., agalnst 588,085 in tne |
previous week: estliinated this week, 300,000, Sales,
K,500 bhis. Reoeipts, 6,770 bbls. and 12,704 sacks:
exports, 6 RKH hh‘s. and 22,684 sarks. Winter In

| bbls.: Superfine, $3; No. 2extra, §3 154 $3.20; cleara,

$3.50. $3.75; stralgats, $3.00484.05: patents, $4.20¢
$4.40. Spring  in_ bhls.: Clears,  $3.00Q83.40;
stralghts, $1.05284.20; patents, $4.45G84.70, Rye

| flour. $8.15@$8.50.

CoTToN. Spot eatton declined 10 points.  Sales,

| 800 bales for splaning and 200 dellversd on eon

tracts.  Middiing uplands, 12.40c., agalnst R.50c

| last year: New Orlcans and Gulf, 12.65c., agalnst
| R.9bc
i & 28%c., March, 8.21@5.22c.)  Galveston declined 'ac.:
| New Orleans, '4c.  Galveston, New Orleans. Maoblle
| and Memphls, i2c.; Savannah, 117¢~. Sales: Gal

(This day last year Jantary closed at 8.27@

veston, 108 bales: New Orlcans, 450; Moblle, 800; Sa - |
vannah, 112; Memphis, 2.250, The receipts to-day
were as follows:

lLast
To.dav. Week.
. 46,680 54,002

Gaiveston 2,000 15,000 1OAR 0318

The total movemant at the thirteen principal In- |

| terfor towns was as follow .

Last Last

| Ta day. IWeek. Year. |
| Receipts. 35,615 M8 24,207 |
{ Shipments 25,602 38,742 22,764 |

The total exports from the ports were 8,432 bales, '

| including 1,483 to Great Britain and 1,040 to the
| Continent.

Futures (i New Orleans closed 24 to 26 points

lower as follows
Open High Low.  Clos Last
ing ret e frig. Night.
December.. 1217 12.21 e 11.95 12.18
January. 12 30 12.23 12.0h 12.00 12,32

March . 12.62 1287 12.35 12,34 12.61

Futures here advanced 0 to 14 poln's, lost this
and declined 2 to 6 poln's, recovered and advanced
8 to 5 points, reacted and declined 10 to 26 paints,
recovered part and closed steady at & net decline
of 12 to 3 points, with estimated sales of #00.000

i bales.  Prices as follows

Openinp. Highest. Lewes'.  Cinsing.
1215 11.80 1.07

| December., . 12.08
January .. 12,19 12.00 11 2.08
February .. 12.27 12.10 1221215
March . 12,38 12.18 @nee
YT 1] IR 12.46 12,17 @il 08
May.....oit 12.42 12.20 T@12.28
June.. ... 12,43 12.41 112,00
July . it 12,45 12,18 2.24@12.25
August ... 12.18 11.92 160 212,00

la the Liverpoo! market spot cotton advauced
14 polnts. Sales, 7.000 bales. Middling, 6.6d . agatns:
440, last vear. Imports, 50,000 bales. Futures de
citned 4 to 5 polnts, but rallled and advenced 4to 7, !

! closing as follows:

Yester. I ast

o day day. Year.
December ’ 6.55@0.54 651 443@4.44
December January... 6.52 B.42 442
January-February....8.45@6.40 643 4.41Q@4.42
February March.... 6470648 6.41@6.47 4.41754.47
March April 6.46:76 .47 640 4416442
April-May...... B8.45@0 .46 A.30 44
May June... BA4EN 45 6.3% 4 42@4.43
June July.. - .43 038 4.47@4.48
July-August... 641 A34a6.35 442@4.42

Heavy llquidation was the order of the day in
cotton, not only here but In New Orleans. There
were evidences, too, of early selling hy both New
York and New Orleans operators In Liverpool.
Yet the dispassionate observer must he stiuck
with the fact that the Liverpool market showed
so much strength and that the net decline at New |
York was so moderate, as fluctuatlons nowadays
go In what Is a practieally revolutionized cotton
market., Revolutionized, that I8, In the sense that
the speculation !s on the whole of a magnitude
unexampled In cotton history, whlle the swing
and momentum of quotatlons is correspondingly

| great. The net loss for the day 1s only & dozen

points or so, In spite of a break In New Orleans
of 28 to 27 polnts, heavy selling here by New Or-
leans, the ahsence of the bull leader In Providence
and rumors that he had sold out his Interest: In
spite, too, of the movement started yesterday at |
Charlotie, N. C., looking to a curtallment of pro-
duction, If possible, by the mills throughout the
country, the culness and depresston of the South
ern spot markets, the falling off in Dritish exports
thus fer for the vear of 1x,000,000 pounds of yvarns
and 150,000,000 yards of cloth, and Nnally the per
slsient attacks upon the market by a clique here
lacking in neither courage nor resources. These
operators for the decline are proceeding on the
theory that prices must fall back to a point at |
which spinners can buy to advantage, In view of
the not very satisfactory conditlons In the cotton
goods trade.  They think the erop has been greatly
underestimated, and that the fact that the season
was at least a month late means just so much con
sumption lost for the scason. Yet the openin
was agaln a surprise to everybody. It showed
an advance In the face of unsatistactory Live
pool news, prices there falling & to 10 Amercan
points. Later on arbitrage transactions Involy- .
Ing sales here and purchases In Liverpool foreed
down prices In New York and suddenly and sharply
advanced them across the water. Commlission
house buylng, support from bulls, some Southern !
buyimng and coverlng of shorts caused an advance |
here later on, afier which there was a sagging of
quotations largely under the welght of selling here
by New Orleans people, who In two days have sold
on a very large scale. Some think this was partly

for the New Orleans bull leader last season.  There ! M,

was other Importanut seillng, however, partly on
stop orders by houses with connections not ounly |
In the South but In Wall Street, the West and other |
parts of the country. Yet, In reviewing the evenus
of the day, the Impression which the unblassed

| observer finds most strongly stamped upon the

mind is that the market absorbed the speculative
offerings  with surprising facllity, whatever may
be satd of the spot offerings, and that the declins
under the clremnstances was so small as to give
color to the statement often heard (n cotton cir
cles that most commission houses have plenty of
orders from the outside public to buy on any de
cline. 1t 1s common report that In the neignbor.
hood of 12 cents the huying orders |n the hands of
commission Lhouses are especially large. The ract
remalns, and should not Le lost sight of, that the
cotton goods market has by no means as yet ad
Justed tiself to current prices for the raw materlal,
and that the spot markets continue by thelr dul
ness and depression to play a réle not dissimilar
to that of the skeleton at the anclent feasts. The
buils, however, think that spinners will  soon
recaognize the futility of opposing the Inevitable
and will purchase freely at rising prices. They
thiuk, too, that the cold, wet weather now pre-
vailing at the South Is bound to cause some dimi-
uution in the receipts.

It was the opinion of some that Willlam P. Brown
was selling heavily here. In some cases |t was
belleved that thix seiling was for short account
and that Mr. Brown and Mr. Hayne, who has latterly
houghtheavily, are on opposite sldes of the market
In any case, New Orleans operators were very
large sellers.  Farly In the day Sully brokers were
good buyers. In the afternoon Mr. Sully and
Lis following are supposed by some to have sold.
Mr. Sully himself left for Providence yesterday
afternoon but Is expoected to return late to.night.
A story was in circulation that he had liquidated
his entire holdings, but It was denled by representa
tives of his house. The fact scems to be that the
Sully following trade in and about like most other
people and that he whn has been the bull 1=ader

and Lamont,]

SoM. Weld & Co.and Fernpe
Wilson & Co. were large sellers, the latter afering
5,000 bale blocks carly
& Co.'s very heavy
leading feature of the trading
down to prominent New Orleans people

is as bullish as ever.

‘I'ne room put |

W, Lee & Co,and Mohr, Yaneny,
Sully brokers at thmes bougat aggreasive;
Bache & (. also bought X

Hubbard Hros. & Co.sald: “T'he Liverpool advy
are a distinct disappolntment, a- Liverpool should b
materially higher 1n comparison with the
The difterence between the two marlet
I8 very small, Is less than the loss In welaht on s ip

M. Fntz& (), C

pool must advance or the Amcetlead narhets
The temper of our mark
s bullish on the bellef that, after the Arst of the New
Year, the movement will
and the short crop estimates will then he fustined
This feeling 1& very strong among the outside In
terests who are long of cotton,”

e difficult to sustaln.

ceipts nothing.”
ple plying between here and up river report i
all cotton cleaned up.’
to lack of cars, compress |1s benind 2,000 in

Farmers gencrally selling
“C‘rop In this county will not exceed s
bales, against 24,000 |ast year."

The trading was very largely in March and May
The reported receipts, whleh vesterday were near!
80,000 bales, dropped to doay to 46,080 bales
was officlally reported at Savannah

rivate adviers reported snow  at
The prediction was for a continuaner of th
and unsettied weather east of toe Mississippl

2. F. Hutton & Co., sald
strong among a certaln not nnlmportant «oles
here that the crop has been greatly underestim
and the advance
the actlon of Yhe
splaners significant, too, Inasmuch as it 100k
concert of actlon by American spinners with »
of a curtaliment of production all over the T'n;
Nevertheless, the resisting
market are plain!y such that it woul
Even If the crop has been under
estimated half a milllon bales, which Is as muci
as it seems safe 1o allow
cannot be regarded

Yazoo 1y, Miss

“The convietion | =

from the nutlook

travelled over and Inspected the major portion of
the cotton belt, I am prepared to say that the ra
port ssued by the Hureau of Statistics pec
timating the crop at
conservative, but s over, rather than under, the
therefore earnestly
growers of the staple not to part with their hoid
the real value thereof, whieh |y
the Agure | have

{ndicated 3leld.

not less than 15 cents per
repeatedly predicted would be paid.
tentl~n to the future markets and do not fet tr
middleman and
Farmiers of the South,
is your opportunity, fs to be a ecarne:
conduet it yourself and reap the benent thervof
Alexandria, Egypt, Dec. 8
weather at the South was cold and rainy
' at Nashvllle and Memphis
A\ wire houne sajd:

“Marke, strong.* )

“The unfavorabl~ technics

in of the heaty short interest on the bulge follow
‘ lng the publlcation of the Governmen!’s genss
tionally low erop estimate seems (o have deprive!
the market of the principal support that it had ha
up to the time that yeport was given out, and 1,
its place a large byll accountinoptlons was ereatod
and the liquidation of thic with the resumptinn
of aggressive hear operations,
mining the markel the last few dayvs
are that before the present movement
| the general lis! will sell at a stl] lower level th
huj we would advise caut

. | the aurrent prices
Have [ust compiled cotton figure.

for 18023 was 426,358 bales.
this season, Sept.
Think mevement
after middie of this month. '
d Theadore H. Price:

twenty Nve years,
three weeks laler

of last year, the date at which ane half of the cran
. 1s inarketed will be three weeks later than Dee
Friing unon the stde of conservatlsm, howev o
I think It ebsolutely safr 10 say that one haif n*
the prescnt crop wili be marketed not earifer than
Lone week later than that of last year
Assuming this to be the case, the 1 sult will show

Amount In sight up to Friday
| Estimated in sight this week ty Dee. 11

Total amount {n sigat hee
Total yieid foy curcent erop tf this repre
¢ents one half the cron

And there ssems no escape from this eonelysion

Kio o5 the spot swas drpgat 67 y¢
1,000 bags Rlo No
00 R!a vo. ? to be shioped at 0 10c

Iutiures declined 5 pol
)

&s steady with salr. of K5.500 bags.

Prices here as follows

Coffes was ani=ter to dav with
Early [n the day there was
~line on disanpointine Puropean ady .
realizing as well as tae lessened demand. hut there
was sl an absence of selling pressurs and hefore
the ~lose the inss was recoversd on eovering and

The feature of the metal markets ma
the strength of tin.
tn £128 75. 8d. for snot and £124 17¢
vvas an advance of Sye
London was qni=t at £560 6s
The fallowing are the qintatiins nf the

spol sand £56 for

and small lots pt
plain, $18.504%14; Sovthern

plg Iraon warrants, nominal:
Spir'ts of tarpentine
$

Common to good str

Lard was eesler: prime
refined Continent,

fresh gathered, exiras, 3¢
“Tesplite a five cent decline 11 hogs
the pravision mariet ruled firmer
huying of 1ard and ribs by n
Induced considerable huyine by local sharts
packing Interests were selling In a moderate wa*
There was alen rather falr commission hoose o
The demand for cash meats was good
sh'nping trade In lard was noor’

Raw was easy at 3% for 0 test and 314
Sales, 25,000 bags Cuha, 04 test ?
shipment, at 2 532, c.and
granulated, 4 45¢

Refined was quis

OTHER MARKFETS,

Toledo........ LD

DIVIDEND DECLARATIONS.

Company and Term.
Western ['nlon, quarteriy




