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HANKEIW AND DROKEn

N W HALSEY CO

INVESTMENT BONDS
43 WALL ST THE ROOKEBT-
MBWYORK CHIOAflO-

OIVIDUNIM ASU IMEHEsTC-

omraoBwealth Fire Int Oo of New fork
n William St Jan 2 1904

Director havo declared
v A of THRFB PER CENT and an

EXTRA DIVIDEND of TWO PER CKNT upon
the Capital Stock parable on on or afte

IU04
PER CENT as Interest Uiwn the outstand

payable on demand ou or after Feb 10

PER CENT in scrip upon the
Participating Policies In 1BOJ Certificates
for which will be Issued on demand on or after

17 IBOI
The outstanding Certificates of Profits Scrip

of the Issues of 1000 IM7 1803 and 1800 will be
REDEEMED and on demand on or after Feb
10 1001 Further Interest thereon will ceaso
whether for roJ mptlon or not The
Certificates to be produced at lime of payment
and

The Stock Transfer nooks will remain close
vntU tho 7th Instant

CIIAS S BARTON President

MICHIGAN CENTRAL RAILROAD CO
Grand Central StatIon N Y Deo 2S 1003

of Directors of this Company bave
n dividend of

on Its Capital Stock nt this office January
2 tb stockholders of record at 3 oclock
P M on Wednesday January OtIs 1004

Tile books will not be
CHARLES F sar T

CANADA SOUTHERN UAILWAf CO
Grind Central Station N Y Dec a IWL

The noard of Director of thla Company have
this day declared a dividend of ONE AMI ONt
HALF CENT on Us Capital Stock payable
at thin office February 1 1004 to stockholders
ncord at S M on Wednesday January

1004
The transfer books will not be dosed

CHARLES F COX Treasurer

American Telephone and Telegraph Company-
A a per hare

and an extra dividend of Threefourths Dollar
will bo paid on Friday January 15 taUt

to stockholders of record at the close of busincaa
on Thursday December 31 1001

The transfer books ho closed tram January
1 to January IS 1004 both days Induded

WILLIAM K DRIVER Treasurer
New York December 16 1003

American Telephone and Telegraph Company
Four Per Cent Collateral Trust

Coupons from these booth pAyable their
on I l 04 at the office the Treas-

urer In New YorK will be by the Manhattan
Trust X Wall Street

WILLIAM R DHIVUR Treasurer
York December 21 1003

Saying Banks

The Bowery Savings Bank
128 AND too DOWERY

NEW 21 lOOa

A semiannual the rate ot
AND ONEHALF PER CENT

has been declared and will be
credited to depositors on nil suras of 1300
and upward and not exceeding 13000 which
shall have been deposited at least three
months on the first day January next and
will be payable on and after Monday Jan
la 1004

Money deposited on or before
will draw Interest from Jan l 1001

WILLIAM H S WOOD President
HENRY A SCHENCK Comptroller
WALTER COGOESHALL Secretary

for oar new booklet
BANKING BT MAIL

EMIGRANT
INDUSTRIAL SAViNQS BANK

51 Chambers St New York-
The of Trustees have declared

a dividend at the rate of
ThREE AND ONEHALF PER CENT
per annum on all deposits entitled thereto

U to KQUO roy the six and three
months endlnr Dec 31 1803

Interest will ba credited under dote Jan
1st 1004 and payable on anti
Jon 18 1904

DFIOSITS MADE ON OR HRrnnR
JAN 0 1004 mix DRAW UiTKHEST
FROM JAN 1ST 1004

JAMES MrMAIIOV President
JOHN J PULLEVN Comptroller

THE NEW YORK SAVINGS BANK-

N W Cor tills St ft 8th Avenue
Tne declared a dividend for th

three ending Jan i IBM on all

rate

Four Percent Per Annum
on accounts which do not exceed 11000

and at the rate of
Three and Onehaf Per Cent Per Annum-

on accounts which exceed II000
Deposits made on or before January 0 will draw

Interest 1

WILLIAM FEIIINOEn President
H Wool Treasurer

ARCHIBALD U PBNTZ Secretary

Dry Dock Savhgs Institution
341 AND 343 BOWEKY NEW YORK

The Trustees have declared a dividend for tbs
U months ending December 311903 on all deposits

entitled thereto under the bylaws at Ibo rate of
Three and OneHalf per cent per annum on all
rums pot exceeding Three Thousand Dollars
payable on and after January 18 1004

Deposits made on or before January 0 win be
entitled to Interest from January I IWL

ANDREW MILLS President

WM F PATTERSON Assl Secretary

CITIZENS SAVINGS BANK
M AND BOWERY COR CANAL ST

ASSETS CiaS70OT4OO-
UKILUS tJ0772SOO-

MTU skiUANNUAL
The Trustees have ordered that Interest at the

rate of THREE ANt ONEHALF S4l PER CENT
Ser annum be paid to depositors on and after

18th on all corns of S up to

months ending December 3 lit 1O01 la
accordance with the and rules of the bank
Money deposited on or before January Oth will
draw Interest from January lit

hENRY IIASLER President
IIENRT SAYLER Secretary
EMIL A hUllER Assistant Secretary

NORTH RIVER SAVINGS lANK

IM West 34th Street fNear Eighth Avenue

76th SEMIANNUAL DIVIDEND-

The Hoard of Trustees have directed that Interest-
be credited depositors on December 31 at the
rate of THKEE ANt ONEHALF fEK CENT

annum ou sums of tSXio to UOOU

January 1st
SAMUEL D STTLES President

ALEXANDER C MILNE Treasurer
FKEUKRIC1C N CHESHIRE Secretary

EAST RIVER SAVINGS BANK

No 3CHAMHEKH STlllTn SElllANNDAL DIVIDEND
NEW YORK ttrt 14 1003

A UIVIDEVn at the of AND ONE
hALE PER declared
for the nix tnontha ending Dec 31 upon all accounts
milled thereto Irom Ii to iWO payable alter
Jin 10 inM

DEPOSITS made on or before Jan 7 win draw
Interest hum Jan l

CHARLES FRAZIER ITealilent
CHARLES A WhITNEY Secretary

BROADWAY SAVINGS INSTITUTION
S3 PARK PLACE N Y CITY
I04lh SpmlAnnanl Dividend

The nf Trustees of this Institution have
Interest be credited depositors en-

titled thereto at tl e rate of
FOUH PEU CENT PER ANNUM

payable on and after January l loot Deposit
on ur before Jan draw Interest from

January Ml ICOl
December Oth 1003

L A STUART II I HUTCHINSON
Secretary President

Union Dime Savings institution
DROADWAY SID ST AND SIXTH AVENUE

OREELEY SQUARE NEW YORK

Interest three and onehalf cent from IS
to 13rino Credited January 1 payable January
31 or time later

Money deposited on or before January 0 draws
interest from tint

CHARLES B SPRAGUE President
FRANCIS M LEAK Treasurer
WILLIAM G RO6S Secretary

BANK FOR SAVINGS
74 and 70 Wall Street

TIES TRUSTEES HAVi ORDERED
INTEREST be paid to depositors entitled
under Ibo and In accordance with the
f avtn batik lows lot the six months ending
December 31 1903

On accounts not exceeding three thousand dollars
it the of per annum

Payable on and after January low
WILLIAM C STUHOE3 President

EE BARNES Cashier
York December 23 laN
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FINANCIAL AND COMMERCIAL

Price of stocks opened today a nearly
all sane observers anticipated considerably
higher than they closed after Ui4 lr hysterical
break on Saturday The war ww before
the opening of the market was not perhaps
any more Btoutly encouraging than It was
two days previously but over Sunday
reason regained Its sway in the minds of
speculators and the silliness of looking for-
a fall in prices like that of the Venezuela
panic an event whose recurrence beariah
operators were very loud In predlctingon
Saturday afternoon becam apparent An

the day wore on trio war ecaro abated
materially In the London market English
consols rose M of a point for the account
and Japanese bonds SJJ points ocourroncoa
duo very probably to the official announce-
ment of the Japanese Ambassador tn St
Petersburg that be had weary reason to

that the Ruswlan Government
make a to the proposals
which Japan recently addressed to it If
Russia does make an answer that will
thus turn away wrath its course will only
be one that people reasoning from com-

mon sense analogies would expect it to
take A war between Russia and Japan-
at this season of the year would be
with the advantages largely on the aide of
Japan It would be a long time before
Russia could gather enough troops In Man-
churia to withstand the onset of the Jap-

anese and in the meantime if the weight of
export opinion to be credited the Russian
fleet In Oriental waters would probably be
destroyed Moreover Russia would find
it very difficult now to provide herself
with funds for a contest with her plucky
foo She hofl a large reserve store of money

i that she could draw upon but In order to
i do BO she would probably have to suspend

gold payments and throw her entire
affairs into great confusion The sym

pathy of Europe Is plainly on the side of
Japan and It becomes a very serious ques
tion therefore with Russian statenroen
whether they desire to force at this time
the question of their preeminence In Corea
to the pont of tin armed struggle with
Japan When it comes finally to con-
sideration of tho probable effects upon
the financial market of this country of a
war between Russia and Japan practically
the only matter that Wall Street has to
bear in mind Is the influence that will be
exerted by tho affair upon rates for the
use of money here If money rates hero
remain easy as all domestic influences-
now RussoJapanese conflict will
be to us a matter of indifference except In
so far as it puts money in the pockets of
our purveyors of foodstuffs and manu-
facturers of munitions of war

The stock market today was really
nothing more than a traders market
Tliero was visible buying by banking and
other substantial Interests but this buy-
ing did not tako the forms of bidding for
stocks although It was not en the other
hand anything retombllng an attempt
to steady the market Alter their strong
opening prices declined a Utile but again-

until the end of the session closing at good
net advances The most important event
of the day aside from the more favorable
war news was the steady fall In call money
rates from 0 per cent the first rate quoted-
to 2yt per cent before the closing of business
on the Stock Exchange Discounts too
the chief European cities showed no

j tendency a fingermark which points
very plainly toward European peace Cables
from London stated that our bonkers had
Becured all of tho 1250000 of gold bullion
that arrived in London on Saturday while
despatches from the West were to the effect
that the reCmt heavy fall of snow through
out tho agricultural section had afforded
ample protection to the winter wheat fields
News that an advance of I7jf per cent
in commodity fruit rates had been agreed
upon by the Southern Pacific Union Pacific
and all tho leading transcontinental roads
added of course to the optimism with
which all thoughtful holders of the leading
railway stocks Inclined to view the
entire business situation An effort
made at one time to depress the United
States Stool shares beMuse of the
supposed threatened strike of a
large number of some of Ita nonunion
workmen at the Carnegie Steel Works at
Homestead over the propeaed reduction-
In wages Authoritative advio s are that
this matter in of small importance and that
It is expected that the Steel Corporation
will have no difficulty In securing the ac-

quiescence of the men In a fair reduction
of their pay schedule The Steel stocks
however held their own during the day
as well as any other of the prominent
Issues A great deal of Interest centres
naturally in the meeting of the directors
of the Steel Corporation tomorrow at
which a statement of earnings of the cor
poration for the last quarter will be made
public and action will be taken on the divi-
dend rates for tho next quarter on the
common and preferred stock There U
no question as to the declaration of tho
regular dividends on the preferred stock
The dividend on the common etook will
no doubt depend upon tho exact state of
the iron and steel business present and fu
turo so far OB tho United States Stoel Cor
poration is concerned an It Is fully mode
known and discussed at the directors
meeting This much may be said that the
business outlook In this direction is per
ceptibly brighter than It was three months
ago that the Steel Corporation has by rigid
economy and by hard and eclontlflo work
on the part of its officers got Its affairs in
very comfortable shape and that the pass-
ing of the dividend on the common stock-
is not therefore so certain as very many
speculators for the decline think it Is

New York Stock ttxrhanice gales Jan 4
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00 II Oil A Wait 217-
4BIclynRV 49 4 N IaoHaCaiul 62 M-

BkraUOai10 117 PMOaAiltp 0 110
Bruruwlok i 7 81 14

U7 112 PadnolUU 24 28-

BttirnAPpfUO 160 PennaRnll7M 118-

Cittcrlelc 40 10 7 17M
Can Eoutaa 7M II PwAEatt 114 1

CaaPae II7U HI PCOAStL Q C3-

Che J A Ohio J2H 00 118

14U 27K 2 M-

CU A Alfa p1 77K 7 71
CIt BAQ19 PullmaaPOarllT tau

77 70llrSISir 2 U 22-
KCkiatnut I5H it ny fit apr t f 7S 77
CaiGtWA C7M Sean 3 to-

ChtatWB 7 18 Retdla 44M 444-
CblOtWdib MM 78J1 77-

ChlANW laG 187MRud2dpl It 00
Chi 11 A St P 143V 143 Ittpba Steel M-

CalMASlPp17 RtpStealnt 41 4IM-

CUTenalaal M 9 Rooklalaad J 3
CIt Term pt 1 II Reek lafd pt 59 10

ChlUaTn e 7 175J 18M

II 70 78 7t
71 SkwiSh IX at
29 2 H MloaiShif pf 77 70

ColHCAJ I4U IS StJAOI tOU 12
13H IS St J AO I 40 44

ColSoUtpf 8 U StJAOUp II 17

Col So 24 pt 23 4 3tLASFl 00 M-

CoaOu HO loa StLASFJa 40 42
Coal Tobpt 100 103 StLSW U 14
Cora Prod 1H 18 dtLSWpf 11 11
Com Prod p 7 68 jt PA OB 14 113
Del A Hud KIM 1 4 SoPaciB 4 4J

67 089 Soulk raRf 20 IOH
Den AltO 0 21 ioltrpl 8 9
DaaAROp 67 70 reanOAI 3t 36-
tDuMAfO 18 20 TexPLT 2 30
DetUHf 8SM 87 Texu Pao 24M M
Vet Southn 10 11 Third 111

net Boath p 24 23 St L A W J4H 23M-

DhS our 23M 23 TIt LA IT pat 37M-

DSSAA 7 9 rwlaOtr I H II
OaSAAp I3W 14 Ua Pa IO 78 79
Erie 2 H 2 y UnPMpt tt 80M

7M 8 lSElprtu107 118-

ErteZdpt 49M 49 0 S Leather 7M 7

38 0 8 Leath pt 7 J 76 j

73 0 1 7
BO 00 USRltrAO p 42M 43J-

0 a Dec C0170H Kl USRubber UK 11

105 401 42
Hook Val 7tH 72 US Steel 11U 11M

Rock Val pf 824 83 U S Steel pf 86 t6
128J41 110 faCar 27 H-

IntPapei 11 I1M ViOrpf 07li
lift Paper pf 84 C3 iVabsia 19 19

23 SO ab lhpf 3CU MX
31 33 rte4j r Ejp210 213-

1st Pump pf 74 78 West Ua Tel s K6X
Iowa Central 19 21 aa167H 18-
4lowaCatpt 3t 40 iVesth lp ISO 192

27 30 Wheel ALE 1 H 1-
7KCFSAlIp 67 C3 VALElp 47 41
KinQlTSo 18M 19 iTALEJpf 23 1A

J4 i 31 ffU Central IBM 17

XOA1CJU 10 20 a Ji 394 19
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TilE OUTS1IIE MARKET
Tho temperature of Bronrl wrect today

which to zero
mark throughout the hours of biiflntM
did not offer a very Invltlnc to the
curb brokers and It was to h won-
dered at therefore th attenduno nt
tho outside market was rc-

duwd Thos IUd bran th elcnionts
however managed to tranrntct a fnlr amount
of trading In spite of the unfavorable weather
conditions were
but the tone of tho market ni a whole was
firmThe feature of the market wa 5reen
Consolidated Coppor which was more nctlro
than the rest combined Nearly
7no of Ita shares were ilcalt in at
advancing th buylni Iwcornlmr

toward the end ot the
session tlc was made at 13H
a net gain of AnothiT strong
security was Electric Vehlek which ad

a full point on transactions or ovr
6M shares Securities on the
other hand was dull and fractionally lower
The Seaboard Air Mne lost a
fraction each Standard Oil con-
tinued to decline closlnc sale made

093 S below Its close The
next dividend on 10 shares of United
Steel common sold at cents n share
The last previous sale of this dividend was

The transactions In tho market today
wero as follows

Open HfffV Lois CIO
fnln int tit nt ma

30 All Can pfd 34 34 33 34
1300 nay KS H-

ZOOConChemOo 4AM
1140 CotOtlAPpt 4
200 Con KK An 3M

Mi S S3-

JM 40-
3M 4H

00 flee Vehhle
10 EleoVehpf 12 1 Si 19

0835 Jre n OOj IVli 1 3i 13-
1M Gold Hill Co 7U M 7
100 Hick Meat 27 27 27
4M InterboroRT n2J OHM OS
200 I rht f 4 P 33J 2314 339

1000 lloa 4 D Cop i

40 X rnirltlm ROH 80S 80 OR
10 KBtkPpflOO 100J1 100U 10OK

110 StabdAL 1 OU 1 OK 1 OX 1 ON
GOO SeabMALpf 21 aiW Vljj 21H

12 Standard Oil003Vi 8035J 000 000
710 30i 3 M 30 30
lid US Si nil dlr 21 Vic 21 e 21M 21 0-

rOKDI
1 K 11 UK 1 IH

LATEST OF IvAC
TIVE OUTSIDE STOCKS

en Ama
American common u 3H 4
American Can preferred 33 34
American Writing Paper common 2H 9H
American Writing Paper pfd 0 IOU
American Wrltlai Paper bonds 00-
BrttUS Columbia Copper 3 HH-

Brookl7 and New York Ferry 4
Urooklyn and N Y F I percent 08 8fl
Pay State Gas 4 n-
nniaklyn Rapid Transit 4i 76T 77K
SuIT and Suiquehanni pOd 84 87
Central Foundry common 1 in
Central Foundry preferred 8M 10
Central Foundry 6 per cent 48 00-
Comprewwd Air
Consolidated Lake supr com
Consolidated Late Super r pIt
Consolidated Rcfrliteralor Co 3H SM-
Dnmlnljn Securities a 16
Erie RaIlway new 41 w I 80 88
Electric Deal cannon Ifl
Electric Boat preferred 40 o
Electric Vehicle common Ti
Electric Vehicle preferred 12 1 2 I

Electric Lead neductlon com I
HcctrtB Load HeductlM pOd I
Empire Steel common t
Empire Steel preferred
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Electro Pneumatic
Gold Hill Copper
Green Consolidated Copper
tlarkeiuack Meadows Company
Hall Slunal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Matins
International Mercantile Marpf
International Mercantile Mar bdi-
IntetDoroufn Rapid Transit
International Salt Trust receipts
International Salt 1 per cent

Fuel and P of W Virginia
Lackawanna Steel 110 p c paid
Manhattan Transit
Montreal and lloston Copper
New York TraniporUllon
Northern Securities
New Orleans Street Railway rom
New Orleans Street Hallway pU
New Orleans Street Hy 4 p c
Otis Elevator Company corn
Otis Elevator Company pfd

Royal linking Powder common
Royal HikIng Powder preferred
Safety Car Lift and lOcal Co
St Louis Transit common
Seaboard Air Line common
Seaboard stIr Line preferred
SemInole Copper
Standard Oil Co of N J
Storage Power
Tennessee Copper
Tonnpab Gold Mlnlnr Oo

Union Copper
United Queer

I I

oo an
24
36 37

O

I
100

II II
38 3 t H

Light
60 71

n
0

A6i 8034
I 0 I I

30li
80 fI g

27
80

I I 0 120
9 9 I 00

13 I
10
I 20i

6eO

301
3ji tJ

H
6 81i

4 74
34 34

334 l74
26 211

26

44
934 2034

97
0234 03

2334 2474

174 134

4
1134

31

2634
7734

ITS 16
6

1034
034

> 34

1380
34 34

3034

34

Unitedrtallwayi of St Loula pfd aft
Unlpn Typewriter 08
Union Typewriter UtpM 103M IOOM
Union Typewrit M pfd I 00 103H
Worthington Purtp pfd l Oi 110
White Knob Copper i

Ex dividend

uosrov CLosixo QUOTATIONS

tanaoAD trocxa JIM xitft
DId Aita wo i 10

pelt Alb MS Wool
lion Ailit69 irn irtxim arouu
boat KI Ito H0 Adventure H

144 AUouei 4 8CjltAaYpltJ 121 amaltmlea 49 4t
130 10 it-

Uau Blea 1SJ4 1 W Aoacaoda in M
70 Arcadian Ml 100

Central 4f 10 Arnold

Old Celoay iw Clagham 3 rHPew 7 0 Uonann M
Ptre 71 14 8W
Rutland sWf su HellIsh Col 3 SH

110 Centennial ISU 19-

ABJ T l ii
Tel

HMOaaSa

Can Ncr

loll Scon u
CeO 4j MJ

U C Ul p Ua
M CM
NEQACokti
MYAMUtlil

l
Weal hi la

Weal
Elm Rlvtr 2

fnnklla
Granny S 1813 4

3M
Isle Ho al
Malestlo C t-

Am Patume 4
AmPn u pf 19

DoBlaUa 71 11
pi lie

Dons I A M
Edison EleoJM

Vais Jas 4lU

ilex Tel 1
N TH 110

ca
Plaata a pf
Seattle n 40
Seattle
Swift 4 Co 1004

4
IBM

Htroed-
vieSltan

14 7 1

H Old Dom1V 10

tMn n con dip 28 r
111 11

Rhode 1 1-
Mnr Santa Ft 1 1M
171 7
42 famaraofc M

I

TrlUottafm
2 Trinity 4M 1

131
United ClIp I
V s im 1SH

75 Utah

t MhoeUach 47
v SB Ua r nus on
West Tel 7

Wlnona Wi
Wolverine an 60
Wyandot IM iM

I LAND arooca
4 ADDis uiai

85 B Baa loUd ijiWesrSeKBlJO 100 I Una
Ex dividend

PHILADELPHIA QUOTATIONS

SU Asked
Allan
Am Co 44 45
Con L Sup
Con L Sup p 1

lila Steel
10 CO

50 59-
K Co Am 8 4

185 10U-
lasCo of NA 2 24

3W
L Valley i 1C1-

Mandea 3
Nat Aipkatl
Nat pf
North Pa 1M 104
Fhlla Co 4OK

Pun R R MM SO

Ia Sled 45

Ex dividend

Did Ailed
Pa Steel 72
Pa
PaE Ver 2

Tidewater S
VCoiolNJ2 2

5Ti 44
I Co 85j 81

Welsbaeh Co 18 22
naiciM

A Co of A as
Ind P Ry tsl084 107

Coats 105M K
Nat AsciI 5s

4iluU 101
4s tttlf MM

CHICAGO CLOSING QUOTATIONS

Am Can Co iiAm Can C 33
45-

ifllSW
Box Board M
hex Hoard I9
Ch Un Trac CH

City
Diamond U 12 4
Lake St El 2

Ailed
Met VTS El 11 18
MetWsEI p 81 85
Nat Dlicult 30 SOU
Nit Ill B3i
Nat Carbon 21
Nil Car K
N Chi lit Ry W
So 3

27f 2SH
W Ch St Hy 1-

5COVMERC74L

DrrxkR but Recovers Part uf the
Loss nparlsh Crop Kitlmate Mvor
pool Weak Expectation That the
Glnnrra Hfport May Not Be aa Dulllt-
hn PretUcted Craln Firmer Here
Easier at Chicago Coffee tp-

MOSDAT Jan 4 finAix Wheut
dull Ko soils yo 2 red spot 02 o No
I Northern Duluth to arrive go over New
York May No I Northern Now York 80
over Futures closed 2c to higher Sales
3000000 bush Priced us follows

Open IlIgH Low Clot Peer
int i t HI inc NlfM

May hJOOM ii Sl kW
July bfl to M k i

Oats were linn on the spot Sales 124000 bush
No 2 while 4l c clipped V No 2 mixed
llHc cllupvd 43 c llye was steady No 2-

Uuluth c I f Corn was Oem on the
spot Sales 34000 Uusli No 2 white old MWo

n cv Futures closed i e higher for May
Sales COOOO both Prices as follows

Op t lllth Low Clot Pm
fog ea ta fllalu

Nay 43j S2 Si
The following shows the grain movement
New ork Wheat Care Cult Jtie Dtrlry

Receipts MT25 11J74 1MOOO 33600
2H713 Sn0o7 4K735 7I3U

Chicago
Receipts 70000 42X000 2WOOO 101000
Shipments lOflOOU 370000 333VOI 000 SlOOU

buffalo
8JOOO 25MW WOOO 23000 00000

3 days
The supply

Jan 1 Jan 3 Wtttft1-
B04 laN Cltaiuel

Wheat 3SJ03ooo 4 74loon Inc l62l0Kl
Corn 67000 rilMWO Inc 5 00
Oats BSOifXW 47WW9 I 0 I70000

l23 0 107000 Dec 700V
Barley S3oOO 287BOOD Dec 200000

Jan 2 Jan 3 lr M-

1V04 1MB
No 3 red 43KM 11 7 S Inc 12307
No I Northern 10000 42413 Dec 2207-
No 3 bird win 13674 Inc fl D

No 3com 130012 Alta9
markets were hIther here and lower

at Chicago Hero wheat advance to a
brisk demand to cover on the war talk At Chicago
the deillus wu due to realizing Other bullish
Influences here were small worlds ahlpmeuts n

lion to sell T ie cables were ilrmer but on the
Whole were Liverpool advanced
lid and London iHd to Paris was un

week last year The amount on pet
decreased 5flOOUO bush Tie visible supply

Increased 1821000 bush At
brokers rave support on the Online and shorts
covered from time to time The total primary
receipts for three days were 3153000 bush
2431000 last year Corn was firmer here owing

rise In wheAl and covering of At
Chicago prices were lower on the In wheat
and The cables were lid to Id higher
The worlds shipments were 3497 OOO bush against j

amount on 701000 bush The
visible increased 66000 bush Primary receipts
wren 1302000 bush against 35R3000 last year
Oats were dull and easier at the West with other
cereals

FLOUR Qtilrt but stronger Sales 8000 bbls
Receipts 21260 bbls socks exports
7590 bbls and 63050 sucks Winter In Super
One 13 No 2 extra IS15tt3 clears

Sales 405 bales for spinning and 12MO delivered on
contracts 18 890o last
year New Orleans and Gulf 135cagainst Dtsc
This day last year March closed at 8oj sC4c

8e3 884c New Orleans Sa-
vannah and Memphis declined GMvoston-
l2Mc New and Memphis
Savannah Sales bales
New Orleans 100 Memphis 1000 The receipts
were as follows
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chanlled to hIgher worlds ship
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Todttu
Port receipts

8081
Memphis 1034
St 5993
Houston 1220-

0Estlmaed receipts

Tomorrov
Houston 1400014800
Galveston Worjo20ooo
New Orleans I2crx

nAMm Ht

towns was as follows

tart Lest
Week Ytar
15472 11174
14379 153M

ISS88

Receipts

Lost Lait-
artan West Year

33010 23M8 32430
41568 30904 JI751Shipments

tola from the ports today were
78 WJ balm Including 22474 to Grral 9083
to France Continent

ered of the loss closIng barely steady at a
net decline of 10 to t estimated sales
of 8000IX hairs Prjccs OH follows

Optntng lilalwtl Lmcttt Cloilna
January I2W 1272 n4i I3 j iie4
February 1317 1271 1373 1278ft 127S
March 12JW 130i 1270 1200i 1291
April 12SO 1305 13KO 13Wai3OJ

1380 1320 1269
June I3n2l3t4
July 12W 1323 1190 I313ffil3I3

124Z 1285 D43 1

lu Liverpool spot cotton declined g Mid-
dling Oiled against 470d last year Sales SoCO

Imports Fnturcd declined 15 to
is as follows

T i Tnvridau ElIJanuary 8o l 71 M 4M
January 8n ejr 4 7
KcbruaryMarcli
March April
April

June
JuneJuly-
ulyAuruat

Augusi epttnber

4iiH-
fl a 70 Wj 87 4l7 4 s

863 IR6 4071148-
8ees ii8 8t t sa 4 8

eos e84 fli 440 jM70-
e fl e7 081

8 CMCOJI-
5l M 44l4Mil

Wtt Year
I12OAA 46627

Allru 1773
6818

3621
9730 12so

1103
14al1
10633
IIOM

The at the InterIor

here declined U to Ia but tlcov
I

h
12M

bran
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943-

5073
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Futures

TRUST rOMpANTFJ TOVrrr COMPAMT8

Chartered 1822

The Farmers Loan and Trust Company
22 William York

Capita l0Jp000
7000000

I

0
N s 16

j
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1820 St

A sharp decline cottonearly lathe day was
due disappointing Liverpool a crop

receipts which make people look more favorably
upon Increased crop ejttm i and a hood f aellinr

wire and others partly on stop orJera
Some the sltuatloa was
less others noting the rue In the
London stock market the
In securitIes there and the hither quota-
tions at the New York
that the apprehensions ot war were probably to be
traced to those who were short of
rather than to those leas In retard to the
situation In the Par Seat Disturbing rumors
were afloat la retard to the altitude
toward tile market of
the leader here Reports lht he
had closed out Us Interest entirely that h
pad short of the distant months wets In rtrour

sad though based on or In-

ference a certala wdfht
As to W auoh poI

be Idle t v nture an opinion
whit Is certain far as
the bullleader has akantoiad tke bull side

sharply and evidently needed support i

spot weakness
than futures and the exports from the portS
tn
Aa to tile fluctuations in the
not a little upon the uatureof the

be tomorrow luesday Stems
tiluk U trUl be bullIsh others we quite as

of the opinion to be
or lIlIes ginned up to

lice 18 or same as lout year Otnera
00

tlnct disappoIntment and aurpnse to

There Is beSIdes this a that
construed against the

There were rumors to this week
and on Saturday when the cotton markets were
closed It was stated that combined with a united
effort ou the NowEntanl spinners a

effort would be made
prices We consider the situation as

Justifying and advise to take
strength to reduccthelr

A London Market fears war
arid possibilities of snort time

Bros A Ou said Rece Ipts are heavy
but are regarded as result the
chases of last 1s expected
from the bull In Liverpool tomorrow
a advance Is In the last
thirty years wo lAd tour conflicts between

Powers during which the
Rents In the price cotton have occurred
whether due entirely to that cause or not Is of course
an open question outbreak of war between

was followed by a decline In
to

lowest price since the civil war to that date HH
coats was recorded Again the war between
Russia and Turkey In lSJ7 was followed by a
decline In the price ot cotton to M cents anothei
low record the war between China and
Japan occurred tue ettect was 10 curtail
upon cotton roods to China and decline In
cotton followed war between Greece
and Turkey brought about a decline of nearly
holt a cent

Sully brokers bought on the break and helped
about the rally The trading ring was re-

moved temporarily resulted In much con-

fusion a tIme prices at the being far
apart In different parts of the pit sometimes
uuch as 10 points It Is Memphis Jan

You have no Idea how much cotton H held
back In the country for delivery on March ton
tracts mile hamlet we are trading with-
holds twice as much cotton as a year ago

It Ii announced from New that Daniel
J Sully and W R have been elected mem-
bers of the New Orleans Cotton Exchange Fall
HlverThe average dividend for W03 by
the cotton mitts here amounted to K4 per cent
as compared with 047 coOt In 100 rae divi

are satisfactory taking Into con-

sideration the low price of print the high
price of raw cotton

A Marshall said Tie course of the
market last week and again loilay must be taken-
to indicate that large operators have
the ellect of the report Is expected-
at noon tomorrow and o
In the main however the principal cause of the
decline has been the of
market for contracts and the fact that holders found
no support except at times on the severe breaM

iupuorl hail gradually become halfhearted
and timorous In view ot the mixed nature of the
news anti the uncertainty of market conditions
la a genteel way It would seem as If a had
been reached from which an advance
could be more radIi secured than a corresponding
decline and thai alter the glnuers report has
received and understood a better basIS for opera

New Orleans Jan cotton Odds between
Moutiomcry Ala and Cnarlottc N C are abso
luttly bare of Hut a i itiiri jhnit is to bu seen
at railway stations
ble bullish on record Ander-
son county S C shows 12UW billed glnue less than
last year Mona 4 Co sold ucn fluctu-
ations 03 we have seen lately show plainly enough
that It Is more of a two sldod market and that tile
speculation is so broad that big SWOOPS of quota-
tions are The receipts still continue
big a factwnioh for the moment at least seems to
give color to estimates considerably above tho

otherwise NrlUs esti-
mate would have had no cried But with a ten-

dency to increase crop estimates more or less
tsar of war In the FarEoit and a certain shock to
confidence arising from the recent sharp setback
tne tune far the moment u not so as recenUy
Tat may mean however nothing more than the
building another short Interest to be squeeze
liter on

Hold one broker Our advices and Investiga-
tions force us to believe that the receipts from

udost voice had more than ever the advantage
owing to the taking of the Texas

warehouse here U Increasing On Dee tl It
was M1I5 bnlos It was COWO bales an In
crease uf M balesthe Increase lnoeJan111004-
Is ou b-

and Starch Mcintyre Marshall sold May
A C and Co sold May

and July VI o Co both bought Sod sold
Veld Co sold March

Theodore H Price aMd lf thetotal amount
ginned on Dec 13 this year Is equal la the total
ginned on the same date apparent

must be OWOOO boles as In the same
last year 3IWOOW or nearly twice as much In the
same lime This hardly seem to be possible

the the high prices and the dlOerlnii weather
conditions this year last It does nut seem to-
me reasonable that the glnners report
can show at the outside more than the
of KMJOO square bales ginned up to Dec 131903

has been three weeks Ute would In my opinion
abundantly justify crop estimates of over 11000000
bales

Dally Montgomery said Judging from the
movement It la look as If the crop may have
been underestimated and thIs view must be Justi-
fied without an radical change We doubt
whether the most bullish can da
mote than slur the downward course
of the market In the face of sueu heavy receipts

J S Bach Co said The coming glnners
report will be a very uruatlsfactory one so tar as
containing any to tne crop Li concerned as It
will not estimate the amount remaining to be

varying Receipts were
and the estimate full but these are having

spot markets Indicates that spot are not
responding to the declines In futures In a general
way the market ahould do better for na other titan
speculative reasons

Itlo on the spot tvas firmer at
7Mc for Vo 7 Sales 2 000 bags lUo No 7 at 74ni

States No 3 at c cost and freight 2000
Santos Nos 3 to 7 at cost too

Futures advanced 15 to
bnt lout part flrni with sales of ISSSOO

bats advanced If to IMf and Hamburg
to 2 American warehouse

I S lila advanced 76 rels receipts 14000

to II SlSM Santos
7000 bags stock IJOOOO IMces hem a fol

ussoJapan
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There WM a further rise In coffee owing to good
buying by foreign houses covering of shnrta alma
cables and light receipts houses sold

receipts durlnr this month at 00000 bags and the
at JooOOO and they reduced their former

estimate of the Santos crop to oSOOOOO bags
Oruiiurn Co entlnialrd present llrailllan crop
at the next at 10000000 Pram
rent In the nuylng wem Lehman Ores Houtman-
4s Co and 4 Co while the principal
nellers were Messrs Russell Sklddy asH
4V Marshall

MxrAU In London tin advanced 1 7i M for
134Iflti Here

i Oil nt
In rid for spot anti CXI IJs d for futures
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D1VIDENIK AND INTtniST

Dime Savings Pankof
Brooklyn Dec sijr

Interest credited for Jan I 1IW4 on W to ooo
la at the rate of

FOUR PER CENT
per annum Grace allowed to January Oth Inclusive

ELECTIONS AND MEETINGS

THE ANNUAL MEETINO of the stockholder ot
OALDAN CO will be held on the 12th day ofJanuary IMM at 2 oclock in the afternoon at the
office of the Corporation Trust Company of New
Jersey No Place New
Jersey for the purpose of electing a Board of

and acting upon the reports
of the OrBcers and for the transaction of otter
business at may property come before the meeting

laws ofthe
no stock can be voted on which baa been

transferred oa the books of the within
twenty ayi neat this election

Tile books of the Company can be Inspected by
Stockholders at 31

14 and 30 San St where they will be ex-
posed dilly holidays excepted from three to

on the 16th and endingon the 30t
Dated 7th

TRUST COM PANT OF AMERICA
annual meeting of

of The Trust Company of America will be held at
the Ito In the City
of New York on Wednesday January 20 IW-
Mal It II for the of and the trans-
action of such business as may properly come
before It

Vise polls will be open from II M to l P u
The transfer close on Thursday Jan

3 P U arid reopen on Thursday
January II foot

RAYMOND J CHATRT Secretary
Dry Dock East Broadway and flattery RaIl

New York December Wth 1ML
notice Is hereby given that the annual meeting

of the stockholders of the abovenamed
will be held at the office of the Company No tat
Broadway on Tuesday lIDs at 12
oclock noon for the election of directors anti
Inspectors of Election Sod for the transaction
of 6ucn other business asmay bebrought before
the meeting

CHARLES D WARREN Secretary

The Merchants National Bank
of the of New York

Founded 1803
December Idol

The Annual Election for Directors of this Hunk
will be held at the room No 42 Wall street
on Tuesday January 12 IDOl from 12 U to i
oclock P U

W It T KIIYSER Cashier

MOUTOX TRUST rOMFAXT
New York December 10 IM1

The annual meeting of stockholders of the
Morton Trust will be held at the office
ofthe Company as Nassau street New YorK
on January 20 HUM at twelve oclock
noon The transfer hooks close at TAre P 11
January 7 IW4 and reopen at Ten A M
21 HUM II M FRANCIS Secretary

The annual meeting of the stockholders of Star
ten ft Co for the election of directors and la-
spectora election for the ensuing year for
the transaction of such other business us may
property conic before the will bo held
at the of the Company No 68 Broad SI
New York of Manhattan on Wednes
day January 13 at 12 oclock

N Secretary
The annnal meeting of

I Frank L Flster Company will be held at the office
of the Company 410 Columbus Avenue In the City
of New en the 13th day of January toot
at 12 oclock noon for purpose of
Directors tot the year transacting
such other business 01 may property come
sold meeting

CHAS W MIX Secretary

THfcASNrALMlETlNGof the stockholders ol
Thorns It Co will ba held at the oirtce
of the Company 412410 West 1Mb Street New Vort
City on Tuesday the Zdtft day of January l M at

In the afternoon election nf DIem
torn and for the transaction of such business aimay come before the

HFnvOOr C nnOlN
Tork Notice Is hereby given

that the annual election of Trustees of
earl to succeed those whose terms ciplred January
11904 will be held at the 13-
7Centre St on Monday Jan nib 1WM from four to

oclock P MGOODHUB JIVINOSTON Secy
WEST SIDE BANK

New York Dec 29th 190S
The annual election for Directors of this batik

will be held at the banking teem Sos 485 and 4
EIghth Avenue on Tuesday the nth day of Janu-
ary lOfM between the hours of 10 and II A M

WALTER WES

ANNUAL HEBTINO
The regular annual meeting of the Stockholders

of the John H Woorlnury Instl
lute will be held at 22 West 23d St at 10 A U Janu-
ary U Inst for the election of officer and trustees

W A WOOntlURY secretary

NavaL STORES of turpentine M-

tlftte Common to good

1735 refined Continent 710 South American

6Hc Dressed hogs Butter Creamery
extras 4o Cheese State f R or large
September fancy ISO Eggs Nearby and
era extras SOc firsts lie Chicago
The Important feature of the provision

Dent local operator This was ms nlv In
May ribs was estimated that sales fror thsi
sources over 7000000 pounds The
bulk of the offerings went to stors
although there was some covering by local shorts
In

SooAn Raw was steady at 0 ti it and
to for 80 test Sales 12000bags Cuba 91 tea atc
c and f Refined was fairly active and firm
granulated 445c

Jan 4 These were todys price

Wheat
May 876
July
September

Corn
January
May
July
September MH

Oats
January KM
May 881
July 33

Lord
January W
Mow 717

Low Clot Peer
rat Oil CPu

81M807 82
79 7-

42M 437

48MITI 4
4

42 4JM-
47M 4

45TJ 4
SJ 48 1

805 8M-
722H 712M 717M

January
Mat

Port
January
May

Wtunl
Minneapolis

Corn
Kansa City

50 524 850 SO OSTl-
j88V4S 095 077M 880 BW-

IS07V4 1304 182-
11357HW 1300 1335 13871J 1301

gorilla UARKBIB
Open Utah Low CIa Proc
Ing nt rst ing Clot

May WM 87 85 MM 84H
S l 3 M
WU s 85M

July 8W M w

July 04 St MH
735 72 ml 73H

May MM 8Ui
July no wtj mil eojj i

May 40M i
May 412

Live Stock Market

40 40f

MONDAY JU 4
of beeves for two days were 3KB htart-

Iucludlnr53 ears for TO for slaughterer
and 41 for the market several cars were to arrive

In the day Steers opened ilrm t loe higher
closed quiet at about s prices bulk iiir-
onmmon and good cows were rated
medium cows were fairly steady Tile early r
rivals were closed out Fair to prime native steers
sold at lS4 m 100 lbs i cars fcUiUei v-

I4S5 oxen at 400 bulls st W l50 COWS at 1170
W7 Drtwed In fair demand at e W pet
Ib Latest l and Lmilm cables ou
live cattle steady at llttlZc per dressed weIght
beep selllnif at st lIe

welial refrigerator beef at HaOo p r Ib tx

for butchers and ill for the
On very light receipts the market firm to
higher and the pens wrre quickly cleared Corn
mun to cbnlcc vrals sjld it M J5 too ihs
little calves and culls at UftHSO barnyard atrjtk at-

lMtlWal375 a cat of ejanw Wwtrrn it
1330 lresied calves fleas City dressed veil

nt tnt lk u rv H r ilnH stl
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nd l awc hIgher all the early arrivals
dosed out Ordinary to prime told
per 1 clew
common to rhilce Umlii nt iVMftl
unles were at SlJ Tini un mutton
lf7Hr perth wetCfM e drrwd Iambi nnn

nf hogs for two sere

all weights State and wi
quotable at li40O M per 100 lbs pigs at
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